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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 18 between WAYNE HEARN LOWERY SR, whose address Is 948 LAKE CIRCLE,
BIRMINGHAM, AL 35244-0000 (referred to below as "Grantor”); and Regions Bank, whose address is 2964
Petham Parkway, Pethem, AL 35124 (referred 10 below as “Lander”).

ASSIGNMENT. For valuable consideration, Grantor sssigns, grants a continuing security interest in, snd conveys to
Lender il of Grantor's right, title, and interest in and to the Rents from the following described Property located in

SHELBY County, State of Alsbama:

LOT 1-A. ACCORDING TO A RESURVEY OF LOT 1, YEAGER COMMERICAL PARK NORTH, AS RECORDED
IN MAP BOOK 24, PAGE 6. IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

The Rest Property or its address is commonly known as 100 YEAGER COURT. PELHAM, AL 35124-0000.

DEFINITIONE. Tha following words shall hsve the following meanings when used in this Assignment. Terms not otherwise defined In this
Asaignment shall have the meanings attributed to such tarms (n the Uniform Commaercial Code. Al rafarances to dollar amounts shall mean
amounts in lewiul monay of the Unitad States of America.

Asgignment. Tha worgd “Assignment” mesans this Assignmant of Rents between Grantor and Lancer. and includes without hmitation ali
assignmants and sscirity Interest provisions relating to the Rents.

Event of Default. The words "Event of Defauit™ mesn and include without limitation sny of the Eventa of Default sel torth balow mn the
saction titled “Evems of Default.”

Gramor. jThe word “Grantor™ means WAYNE HEARN LOWERY.SH.

indebtednass. The word "indebtednass”™ means sl principal and interest paysbie under the Note snd any amounta expendsd of agdvance
by Landar 10 cischarge obligations of Grantor or expenseas incurred by Lender to anforce obligstions of Grentor under this Assignment
togathet with interest on such emounts a8 provided in this Assignment. In sddition 10 the Note, the word "indabtedness™ nciudes all
obligations, debts and liabilities, plua interest thareon, of Grantor to Lendar, or any one or more of them, as well as all clsima by Lendar
sgainst Grantor, or any ane of More of tham, whether now existing or hereafter arising. whether related or unrelated to tha purpoaa of the
Note. whathear voluntaty or otherwise, whether dus or not due. absoluts or contingant, liquidated or unliquidated and whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor or otherwisa. and whather recovery upon such Indetnedness may
ba of hereatter may bscome berred by sny stetute of tirmitations. and whether such Indebtsdness may be ar haraafter may bacome

pthetwine uranforcesble.
Lender. The word "Lender” means Regions Bank, its successors and assigng.

Note. The word "Nots™ means the promissory note or credit agresment dated November 10, 1999, in the original principal amount
of $207.000.00 from Grantor to Lander, together with all renawals of, sxtensions of, modifications of. refinoncings ol congoidations
of. and substitutions for the promisscry Note or agresmant.

Property. The word "Proparty” means the resl property. and all impravemnents therson, described above in the "Agsignment” seoton
Real Property. The words "Real Property”™ maan the property. intarests and rights described above in the “Property Dafinibon’ sechion

Retsted Documents. The words "Relsted Documents” mean and include without limitation s promissory notes, cradit sgreemants, loan
sgresments, anvironmental sgrééments, guarantles, security sagresamaents, mortgages, deeds of trust. and all other instruments, agreamants
and documents, whether now or hareafter axisting, sxecuted in connection with the Indebtedness.

Renta. The word "Rants” mesna &l rants, revenues, income, issuss, profits and proceeds from the Property, whether due naw of [afer
including without Himitstion all Rents from all issses dascribed on any exhibit sttached to this Assignment.

THIS ASBIGNMENT 16 GIVEN TO SECURE 1) PAYMENT OF THE INDEBTEDNESS AND 12) PERFORMANMCE OF ANY AND ALL OBLIGATIONS
OF QAANTOR UNDER THE NOTE, THIE ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otherwise provided in this Assignment or any Raisted Documant, Grantor shall pay to Lendsr ol
smpunta secured by this Assignment as they become dus, and shail atrictly perform sl of Grantor's obligations under this Asmgnment. Unless
and untit Landar exsrcises ita fght to collect the Rents s provided Delow an<t so long as there is no dafault under this Assignment, Grantor may
ramain in possession and control of and cperste and manage the Proparty snd collect the Rents, provided that the granting ¢f the nght te collect
the Rents shsit not constitute Lender’'s consent to the usa of cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the Rents, Grantor represents and
warrants to Lender that:

Ownership. Grentor is antitied to raceive the Ranta tree and clear ot al! rights, lnans. liens. encumbrances, and claims except a3 disclosend
to and acceptad by Lander in writing.

Right to Assign., Grantor has the tull right, power, snd authority to entar nto this Assignment and 1o sssign snd convey the Rents 1o
Landar.

No Prior Assignmaent, Grantor has not previously sasigned or convayed the Rents to any othar parson Dy any ingirumant NOw I torce.

No Further Tranefer. Grantor will not sell, assign, encumber, or otherwise dispose of any cf Grantor's nghta in the Rants excapt an
provided in this Agresmaent.

LENGER'S RIGHT TO GCOLLECT RENTS. Lender shall have tha right st any time. and evan though no dafeult shalli heve occurrgd under this
Assignmaent, to coliect and recehlve the Rents. For this purpcse, Lendar ia hareby given and grantad the following righis, powers and authonty

Natice to Tenams. Lender may send notices v any and all tanants of the Property advising them of this Assignmeant and diracting aif Rents
1o be paid directly 1o Lender or Lender’s agent.

Entar the Proparty. Lendsr may entsr upon and taks possassion of tha Proparty: demeand, collsct and rgcoive from the tenants or Irom any
athar persona llable tharefor, all of the Rents; institute and carry on all legal proceedings neceasary tor the protection of the Proparty,
including such procesdings as may be nacsssary to recovar posapssion of the Froperty; collect the Rants and remove any tanant or tenants
or other persons from the Property.

Maintain the Property. Lender may enter upon the Praperty to maintein the Froperty end keep the same In repair; to pay the costs thetacal
and of aif ssrvices of all amplovees. including their aquipmant, snd of alt continuing costs and expanses of maintsning the Property
proper repair and condition, and also to pay all taxes asasasments and water utilities, and the pramiums on fire and othef INSUrBNCe

eliocied by Lender on the Froparty.
VAl
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MISCELLANEDUS PROVISIONS. The following miscelianeous provisions are s part of this Assignment: . !

Amandments. This Assignment, togethar with any Related Documents, constitutos the antire understanding and. agreament of the partias
! as to the matters set forth in this Aasignmant. No attaration of or amendmant to this Assignmant shail be affective unless sweagn writing
! and signed by the party or partles sought to be charged or bound by tha aitaration or amandmant.

Applicabls Lew. This Assignment has been deliversd 0 Lender asnd sccepted by Lender in the Stats of Alabama. Subject to tha provisons 1
ﬂnm.W'Awmmwmhmﬁm-h-WMﬁﬁﬂuhmufﬂmEmidAMm- N

Arbitration. Lsnder and Gramior agres that all dlaputes, claims snd controversies batween tham. whathes individual, joint, or class in
nature, erising from this Assipgnment or otherwies. including withaut imitation contract and tart disputes, shall be mrbvtreted pursusnt 10 the
Rulas of the Amarican Arbisation Assosistion. upon request of sither party. No act to take or dispose of any Collateral shall constitute a
walver of this arbitration agreament or be prohibited by this arbitration egreement. This includes, without mitation, obtawung injunclive
caliaf or & Wemporary restiaining order; Mwvoking & power of sale under any deed of trust or mortgage; obtaining a wnt of attachment o
imposition ol » recslver; or exercising eny rights relating to personal property. including taking or disposing of such property with af withm
judicla! process pursuant to Articla 9 of the Uniform Commarcial Coda. Any disputes. claims. or cantroversies concarnming the lawfulness or
reasonableness of any act, or axgrclee of any right. concerning any Collatersl, including any claim to rescind, reform, or otherwise mndiy
any agrasmanm reisting to the Cotlateral, shail also be arhitrated, provided however that no arbitrator ahall have tha right or the power o
anjoin or restrain any act of any party. Judgmant upon sny award randered by any arbilrator may be entired in any court having
iurigdiction. Nothing in this Assignment shall preclude any party from sseking equrtatie reliaf from a court of competent junsdiction  The
siatute of limitations. astoppol, waiver, laches, and similar doctrines which would otherwise be apphicable in an action brought by 4 party
shall be applicable in any arbitration proceeding, snd the commencement ot an arbitration proceeding shall be deamed the commencaman!
of an action for these purppaes. The Federal Arbirration Act shall apply to the conatruction, wtarpretation, and entorcamant 1 thie

| arbitrstlon provision,

No Modification. Grantor shall not enter intc any agreemant with the holdar of sny mortgage. dead of irust, or ather secunty agraeament
which has priority over this Assignment by which that agreemont 1 modified, amended, extandas. of fanewed withaut the pnor wnttan
consent of Lander. Grantor shall neithar request nor asccept any future advances under sny such security sgresment withaut the pnor
writtan consent of Lender.

Seversbiity. !f m court of compstent jurisdiction finds 8ny provisien of this Asaignment te be invaid or unenforceable as 10 any parson or
cirgumstence, such finding shall not rander that provision invalid or unanforceabie as 1o any other persons ar circumstances | feasible,
any such oHending provision shall be deamed to ba modifisd to ba within the limits af enforcesbility or validity, howaver 1t the otfendimg
provigion cannot be so modified. it shail be etricken and all other provisions of this Asgsignment in 8ll other respacts shall raman vald and
enforceable. .

Successors and Asalgne. Subject to the limitations stated in this Assignmant on transter of Grantor's interest, this Aasignmaent shail be
btnding upon and inure to the benefit of the parties, their successors and asmigns. [f awnarship of the Proparty becomes vested i a person
other than Grantor. Lender, without notice 1o Grantor, may deal with Grantor's successors with refarence to this Asgignmant and the
Indgebtedness by way of forbasrance or sxtension without releasing Grantor from the obligationa of this Assignment or liability undat the
Indabtedness .

Time Is of the Exsence. Time ia of the asgence in the perfarmance of this Assignment.

Waiver of Homestead Exemptian. Grantor hareby relesses and waives alf rights and benelits of the homastead axampticn laws of 1he State
of Alsbams as to all \Indabtacness sscured by this Assignment,

Waivers and Consents. Lander shail not be deernad to have waived any righta undar this Assignment iof under the Ralated Documantsai
uniess such walver is in writing and signed by Lender. No delay or omission on the part ol Lander in exarcising any right shall operate as a
waivar of such tight ot any other right. A weiver by any party of a pravision of this Assignment shall not constitute o waiver of or prepudice
the party's right otherwise to damand atrict compliance with that provision or any othar provigion. NO prior waiver by Lander, nor any
courge of desling betwesn Lender and Grantor, shalt conatitute a waiver of any of Lender's eights Or any of Grantor's obligations as 1o any
future transsctions. Whenever consent by Lender is required in this Assignmaent. the granting of such coensent by Lender 1n any instanoce
shall not constitute continuing consent 1 subseguent instances where such congant Is raquirad.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS
TERMS.

¥
THIS ASSIGNMENT IS GIVEN UNDER SEAL AND T IS INTENDED THAT THIS ASSIGNMENT IS AND SHALL CONSTITUTE AND HAVE THE
EFFECT OF A SEALED INSTRUMENT ACCORDING TO LAW.

CAUTION - IT {8 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

QRANTOR:

N AP 46419
xk’%_ | e (SEAL) et & 1999-464
WAYNE HIFARN LOWERY .8F
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This Asalgnment of Rants prepered by:

. Neme: DONNA J. SCHMIDT
Address: 2984 PELHAM PARKWAY
City. State, 2iP: PELHAM, ALABAMA 356124

INDIVIDUAL ACKNOWLEDGMENT

[ T g .

STATE OF | Alabama )

COuNTy of _ Shelby R

| the undersigned authority. a Notary Pubiic in and for said county in said state, heredy certity that WAYNE HEARN LOWERY 5R. whois name
s signed ta tha foregoing instrumant, and who & known to Mg, acknowlsdged bafore me on this dey that, being irtormed ot the cantenis ol
smid Aasignment, he or she exacuted the samea voluntarily on the day the same besers date.

Given under my hand snd officini seal this 10th  dayof ______
]
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