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TMIS MORTGAGE ("Sectrity Fustrumeni”) is given oh SEPTEMBER 30, 1999 . The grantor 18
TON A. ERICKSON, AN UNMARRIED PERSON ~~ —_
 ("orrower™). This Security Tnstrument is given to  MARBURY MORTGAGE, INC.
'ﬁ'hit:_h 15 otgenized and existing under the 1aws of ALABAMA . and whose
address is P.O. BOX 131413, BIRMINGHAM, Al 35213

| ("Lender"). Borrower owes Lender the principal sum of
D NINETY TWO THOUSAND 51X HUNDRED AND NO/100-—=—=——sos—soo—gaa=—""""

Hars (U.S. $§ 192,600.00
This debt is evidenced by Borrower's nol

e duled the same datc as this Securily Instrument ("Note"). which provides for
monthly payments. with the full debt, if not paid earticr, due and payable on

This Securily Instrument sccutes (O Lapder: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
e tensions and modifications of the Note: (b) the payment of all other sums, with interest, sdvanced under puragraph 7 to
protect the securily ol thls Sccurity Instrument; and (¢} the performance of Bo

rower's covenants and agreements under this
Srcurity Instrument and the Note. For this purposc, Bormowet does

hereby mortgage, grant und copvey (0 Lender and Lender’s
< ocessors and assigns, with power of sale, the following described propetty lucated in SHELBY

1OT 3. ACCORDING TO THE SURVEY OF SOUTHERN PI

County. Alabama:
NES. 6TH SECTOR, AS RECORDED IN MAP
BOOK 9. PAGE 107, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

vhich has the oddress of 1633 TALL TIMBER DRIVE, BIRMINGHAM

|Surcet. City).
Algbatos 35242 ("Property Address”);
jZip Codel
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. TO HAYE AND TO HOLD (his property unto Lender and Lendet’s successors and assigns, forever, together wilh all
LmprIvements now or hereafler crecied on the property, and all easemnents, appURENANCES, and [Ixturcs pOw Of hercafter & pa

of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the loregoing 18
roferred o int this Securily Tnstrumcal ax the "Property.” .

'BORROWER COVENANTS thal Borrower is Jawlully seiscd of the estatc hereby conveyed and has (he right to MONtRAES,

gran and convey the Properly and thut the Property i3 unencumbercd, except (or encumbrances of record. Borrower warrants
and 'w)il dofend generally e title tv thc Property against alf cleims ancl demunds, subject to any encumbrances of record. it
THIS SECURITY INSTRUMENT cosbines iniform covenanis for nullonal use and non-uniform covenants with limited
vatintions by jurisdiction 10 constliyite & uniform sccurity instrument covering real property. “

" UNIFORM COVENANTS, Borrower and Leader covemnt and ngree as follows:
1. Paymeni of Principal and Tntercet: Prepoyment snd Late Charges. Borrower shall promptly pay when due the
prinsipul of and intcrest on the debt evidenced by the Note and gny prepayment and late churges due urkicr the Notc. -
2. Fupds for Taxes and Insurnuece, Subject te applicable law or 10 d written waiver by Lendcr, Borrower shall pay to
Len ler on the day monthly payments are due under the Note, until the Noic is paid in (gll. 2 sum ("Runds") for: (a) yearly Lixes
and ssscssments which may aliuln priotity oves thiy Secutity Tnsirument as 2 lien on the Property; (b) ycarly jcasehold payments
or ground rents on thc Properly. if any; (€) yeurly hazard or propctly insurance premiwns: (6) yeatrly flood Insurance preynums,
if ay; (g) ycarly moitgafe insurance premiums, if any; and (7} agy sums payable by Borrower to Lender. in accordance with
the provisions of paragraph 8, in lisu of the pryment of morigage insurince premiums, Thesc items are called "Escrow ltems.”
Lender may, al any time, collect and huld Funds in un amount nol 10 exceed (ie maximum umoumt 4 lendler for a fedcrally
refated mottgage loan may require for Borrower's esCTOW account under the federal Real Estatc Settlement Procedurcs Act of
1974 as amended [rom time to time, 12 U.S.C. Section 1601 ot veg. ("RESPA"), unless another luw that applics to the Funds
sets a tesucr amount TE yo. Londer may, ai amy time. collect and hold Fundy in an amount not to exceed (he lesser amount.
Lerder may cstimaie the amoutit of Funds duc on the basis of current duta and reasoncble estimates of expenaitures of fulire
Hscrow ltems or otherwise In accordance with appiicable law.
. The Funds shul be held in dn instilution whose deposity are insured by a fuederal agency, instrumentalily, or enuty
-~ (including Lendcr, il Lender is such an [nstilution) or in any Federal Home Loan Bank. Lender shall apply the Funds Lo pay the
Escrow Ttems, Lender may ot charge Borrower for holding and applying the Funly, anpually analyzing the escrow account., or
verifying the Escrow llems, unjess Lender pays Borrower interesi ofl the Funds and applicable law permils Lender lo make such
a ¢rarge. However. Londer mity require Borrower Lo pay i one-time charge for an independent reul cstate lux reporling scrvice
usedd by Lender in connection with this loan, unless applicable law providey otherwise, Uniess an agreemcnl is made or
applicoble law requires interest to be paid, Lender shall ot be required to pay Borrower any interest or carnings on the Funds.
Bo ower and Lender may agrec in writing, however, that i icrest shall be paid on the Runds. Lender shall give to Borrower,
without churge, an annual accounting of \he Funds. showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made, The Punds arc pledyed as additional sccurity (or all sums secured by this Security [nstrument.

If the Funds held by Lender cxceed the amounts permiited to be held by applicable law, Lender shall account to Borrower
for the efcess Funds in accordance with the requircments ol applicuble law. 1f the amoupt of the Funds held by Lender at any
time is not sulficient io pay the Escrow llems whep due. Lender may so nolify Botrower 1o writing, and, in such case Borrower
shill pay to Lender the Rmount MECessiey to rmtke up the deficiency. Borrower shall make up the deficiency in no more than
tw slve monthly payments, 8t Lender's sole discretion, -

Upon payment In full of all sums secured,by this Security Tnsirument, Lender shall promptly refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire ot sell the Property. Lendef, prior to the acquisition or sale
of the Property, shell apply any Funds hcld by Lender at the time of acquisition or salc as @ credit against the sums securcd by
thrs Socurity Instrusnent.

3. Application of Paymenis. Unless applicable law provides otherwise, ail paymcnts reccived by Lender under parugraphs
{ ind 2 shall be applicd: first, to any prepayment charges due under the Note; sccond. Lo amounts payable under parsgraph 2.
third. to inlerest due; fourth. to principul due; and last, to any iate charges due under the Noic.

4. Charges: Liens. Borrower shall pay oIl tuxes. asscssiments, charges, fines and impositions attributable to (he Property
wiich may attain priority over this Securily Instrument, and leasehnld paymenls or ground rents, if amy. Borrower shall pay
these oblipations in the manncr providod in puragraph 2. or if nol paid in that manmer. Borrower shall pay them on time directly
(0 the person owed payment. Borrower shall promptly [urnish to Lender all notices of amounts Lo be paid under this paragruph.
L[ Borrower makes thesc poymchis directly. Borrower shall pronptly Furmish (o Lender recaipis evidencing Lthe paymils,

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) uplees n
wriling to the paymeat of the ubligation secured by the lien in a manner acceptablc (o Lender: (b) contests in good faith the fien
by, of defends agninst cnforcement of the lien in, lewul proceedings which in the Lender's opinion operate w prevent the
ey forecment of the lien; or (¢) secutcy from ihe holder of the lien an ugreement satisfaclory {0 Lender subordinating the lien o
ttis Security Tnsirument. [f Lender detcrmines that any part of the Properly is subjeet to a lien which may attain prionty over
this Security Instrument. Lender may give Borrowcr & nolice identilying the licn. Borrower shall satisfy Lhe lien or (uke one or
nore of Lhe actions sel forth ubove within 10 days of the giving of nolice.
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" §, Buzard or Property Imsurance. Borrower shall keep the improvemenls now existing or hereafter erecied on the,
Prupeny'imuﬁ:d aguinst foss by fire, hazards included within the term rexicnded coverage” und any other hazards. _tnclut_lin
flood: or flooding, for which Lender requires insdrance. This insutunce shatl be maintaiped in the amounts and for the pmt;n.ls
that T.cnder roguircs, The insurance cnrrier providing Lhe insurance shall be chosen by Borrower subject (o Lender's approvil
which shall tot be ureasonably  withbeld. 1f Borrower fails to maintatn covcrage described above. Lendcr may. at Lender’s
optio 1. obiain caverage 0 protect Lender's rights in the Propetty accotdance with paragraph 7.

A isutaiics policmﬂiﬂd renewals shall be accepable to Lendor and shall include a stundard morngage clause. Lender
Sl v the'ight to hold the policius und ropewals, If Lender requitts. "o shall promptly give to Lender all rece(pts of
paid wemides and rerewal notices. J the svent of loes. Borrowet shall give prompt notice o the Insurance carrier and Lender.

- -

 codor sy naike proof of loss I fiot made prompuly by Borrower. .

~ Uless Lender und Butrowcr olhcrwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the

Proprty dm, i the restoration or repait i8 ecanomically foasible and Lender's gecurily is not lessened. I the restoration or
repair ix nnt vconomically feasible or Lender's security would be lesscned, the insurance procceds shall be applied to the sums
secuted by this Securtly insthument. whether or not then due, with any €Xcess paid to Borfower. I Borrower abandons the
Proparty, 0r does nal BnsWCr within 30 days a noticc [rom Letder thal the insurance carricr has offered (o scille a claim. then
f.encer muy collect the insurunce procecds. Lerkler may usc the procecds (o repair Of rostore the Propetty or o pay sums
securcd by this Securily Thstrumeant, whether or not ther due. The 30-day pcriod will begin when the nolice i glven.

Unless Lender and Borrower otherwise agrec in writing, any application ol proceeds to principal shall not extend oI
postppone the due date of the monthly payments referred lo in paragraphs 1 and 9 or change Lhe umount of the paymcnts. 17
under puragraph 21 the Propesly is acquired by Lender, Botrower's right 0 any 1nsurance policics and proceeds resulting from
dam 1ge to the Property prior o the acquisition shall pass Lo Lender to the axtent of the sums seeured by this Secunily Instrument
immodiately prior to lhe acquisition. |

6, Occupancy, Preservation, Maintenance und Protection of the Property; Burrower’s Loun Application; Lcaseholds, y
Bortower shall occupy, cstublish, and usc the Properly s Borrower's principal residence within sixly days after (he execution ol
ihis' Seeurity Instrument and shall conlinue to occupy the Property as Borrower's principal residence for ut Jeast one year after
‘the -Iatc of occupancy, unless Lendcer othetwise ugrees in writing. which consct shall not be unreasonably withheld. or unicss
axtenusling circumstances caist which arc beyond Borrower's control. Borrower shall not deslroy, damagc or impair the
Projierty. allow the Properly 0 deteriorale, or conumit wasie on the Properly. Borrower shail be in dcfault il any forlclture
action or procecding. whethet clvil or criminal. i bepun that in Lender’'s good faith judgment could result in forfclture ol the
Prooerly or olherwise malcrially impair the lien creatad by this Sccurity Instrumcit or Lendet’s secunty interesl. Borrowcr may
cure such a delault aid reinsiate, as provided in puragraph 18. by cusing the action or proceeding o be dismissed with a ruling
thai. in Lender's good faith dotermination, precludes forfciture of Lhe Rorrower’s interest in the Property or other imaterial
impairient of the licn crcated by this Securily Instrument or Lender’s socurity interest, Borrower shall also be in default if
Botrowcr, during the loan application process, gave materizlly falsc or inaccuraie in(ormation or stztements to Lender (or failed
to providr, Lender with any material information) in connegtion with the loan evidepced by the Note, including, but not limiled
10, representutions concerning Borrawer's occupancy of thc Properly as a orincipal residence. If this Securily Instrument {5 on 4
lcasehold, Borrower shail comply with all the provisions of the lcuse. If Borrower acquires fee litic 1o thc Property. the
learchold und the fee Litle shall mol merge unless Lender agress lo (he mcrger in writing.

7 Protection of Lender’s Rights in the Property. If Borrowet tuils Lo perform the covenanls and ugreements contained n
thir. Socurily Instrament, or therc is a legal prnunéding that may signiftcantly affeel Lender’s rights in the Property (such as &
pre ecedigg in bankriptey, probate, fot condemmnation or fotfeiturc ur to enloree laws or repulations), then Lender may do and
pay for whatever 38 necessary to protect the value ol the Property and Lender’s riphts in the Property. Lender's aclivns may
include paying any Suims securcd by a lien which has priority over this Sccurity Instrumcat, appearing in court. paying

' reysonable attorneys’ fees und entering on the Propeity to make rcpairs. Although Lender may take action under this paragraph
7 Lender does not have o do §0. "

- Any amounts dishursed by Lender undcr this paragraph 7 shall become additional debt of Botrower secured by this
Security Instrument Uniess Borrower and Lender ugree Lo other Lerins of paymeni, Lthese amounts shall bear interest {rom the
daie of disbursement at the Nole ratc and shull be payable, with inicrest. upoll gotice from Lender to Borrower requestifng
pasment. |

$, Mortguge Insurance, T Lendet requircd mortgage insurance s & conditon of making the loan sceured by this Securlly
lnutrument, Botrower shall pay the premiums required to mainiain the mortgage insurarkce in eflcel, If, for any rcason, the
MurigoEe insurance coverage required by Lender lapses or ccases Lo be in clfect. Borrower shall pay the premiums required (o
oblaln coverage subistantinly equivalent to the mortgege insurunce previously in effect, sl A cost substantially equivalent to the
cost to Barrower of the mortgage Insurunce previously in effect, from sn allernile MOTLEHEE INSLICT approved by Lender. If
subsiantially equivelent morgage insurafice coverage is not available, Barrower shall pay to Lender each month a sum cqual to
or e-twelfth of the ycarly morigage iusurance premium being paid by Borrowcer when the insurance covctage lapsed or ceased o

be in effcet. Lender will accepl, use and retain these paymenls a5 a losy reserve in ljeu of morigage insurance. Loss [eserve
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" payments may no longer be required. ol e option of Lender, if morigage insurance COVerge (in the amount and for the period.
P ender roquires) provided by un inuwrer approved by Lender again becomes available and 18 obtained. Borrower shall pxy}
thc piremitms required o maintain morigege insurance in effect. or to provide o [oss Peserve, aniil the requirement for mﬁﬁaga,_
insuvince onds in sccordance with any written agrecinent betwoen Borrower and Lender of applicable law. A

'». Inspeciion. l.endor or ity agent may ke reasonablc entrics upoh and inspectiony of the Property. Lender shall give

- time of or ptior to an inspection specifying, reasonable cause for the inspection,

18, Condemmbion. The procecds of sny award of claim for damages, direct of consequential, in connection with any

o @ra&lﬂ mkmgufw pﬂiﬂfﬂw Property, of for conmveyance In licy of copdcmnation, arc hereby assigned uhd

e nud to Lender, B |
inﬂmwua of a tnal taking of the Propetily. the procecds shall be upplied 10 the sums securcd by this Security Instrumcent,

wheter ur pot then due. wilh any oxcow poid (o Borrower. In the evenl of a partial taking of the Property in which the falt

marke value of the Propefty immediately before. the wking is equul 1o or greaict than the amount of the sums sccured by this

Secu ity Insteument  mcdiately before the taking, unless Borrower und Lender otherwisc agree in wriling, the sums securcd by

thig Secirity Instrument shall be reduced by the amount of the procecds multiplied by the following [(raction: (a) the total

amownt of the sums secured immediately before the taking. divided by (b) the fulr market value of the Property immediately

hefoc the taking. Ary balance shall be paid 1o Borrower. In the evenl of a partial laking of the Property in which the fawr A
mar) et value of the Froperty - nincdiately before the tuking ig ags than the amount of the sums secured immedialcly befot¢ the
tukitig, uniess Borrowcr and Lendcr otherwise agree in writing or unicss applicablc law otherwise provides, the procecds shull
be applicd to the sums sacurcd by this Security Iastrutment whether or not the sums are then due.

If the Propenty I8 abgndoned by Bortower, or if, alier notice by Lender (o Borrower that the condemnor oficts {0 make an
award of settle o claim tor dumages, Barrower Ffails o rcapond 1O Lender within 30 days alier the date the potice is EIVen,
Lericr is authorized 10 cotlect and apply the proceeds, at its oplion. cither to restoration or repair of the Property or to the sums
sacured by this Secunly Instrument, whether or not then due.

Unless Londer .nd Borrower olberwise agrec in writing, any application of proceeds 1o principal shall not exlend of
posipone the duc date of tre tonthly payments referred {0 in paragraphs | and 2 ot change the amount of such payments.

11, Botrower Mot Ruleased; Fotbeurance By Lender Not 2 Waiver. Extcnsion ol the time for payment of modificalion
of amortization of the sums secured by this Security Instrument granted by Lender Lo aiy SWecessor in interest of Borrower shall
not operate Lo release the liability of the original Borrower ot Botrower's successors in inlerest. Lender shull not be reguired to
con mence proceedings against dny SUGCSISOT i interest or refuse to extend time for payment or otherwise modify amortization
ol {he sums secured by this Security Instrumcnt by rcason of any demand mude by the origitwl Borrower or Borrower’s
suciessors in intercyl. Amy forbeurance by Lender in excrcising afy right or remcdy shall nol be 4 wyiver of or preclude Lhe
exc uise of any right or remcdy.

12. Sucecssors and Assigns Bound; Joint and Severa) Liubility; Co-signers. The covenants and agrccments ol this
Security Instrument shall bind and benefit the EUCCENSOIS and assigny of Lender and Borrower, subject lo the provisions of
paragraph 17, Borrawer's covenants and agreements shall bc joint and several. Any Borrower who co-signs this Securily
Tyl ruimerft butr docs oot exceule the Noie: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Boiruwer's inlerest in (he Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
sec sred by this Sccurily Instrament, and (c) agrees that Lender and any other Borrower may agree extend, modify, [orbear of
mutc any accommodations with regard to the terms of this Security Instrument or the Note without that Borrowet’s consent.

13, Loun Charges. If the loan secured by this Sccurity Instrumentl is subject to a luw which scis maximum loan charges,
anc Lhat faw Is finally interpreied 30 that the intercst or other loun charges colfected or to be coflected in connection with the
loan excéed the permitied Limits. (hen: (a) any Such loan charge shatl be reduced by the amount hecessary (O reduce the charge
to ‘he permitied Jimit; and (b) amy SHMS aiready collested from Borrower which cxceeded poermitted limits will be rcfunded to
Bo-rower. Lender thay choose 10 meke this refund by reducing lhe principal owed under the Notc or by making a direct
pavment to Botrowst. If & rcfund reduces principal, the cduction will be trealed as a partial prcpayment withoul any
pre paymont charge uniler the Note,

14. Notices. Any notice lo Borrower provided for in this Secutily Instrument shull be given by delivering it or by mailing
it by Mirst cluss mail unless epplicabic law roquires use of anoiher method. The notice shall be directed Lo the Property Address
or any other address Borrower designuics by nolice o Lendcr. Any notlce to Lender shal] be given by first class mail (o
Lemlet’s address stited hercin or any other address Lender designates by nolice to Burrower. Any notice provided for in this
Se:urity Instrument shall be docined (o have been given 10 Botrower ar Lender when given as provided in this paragraph,

15. Gaverning, Law: Severability. This Sccurity lnstrument shall be governed by federal law and the law of the
jurisdiction in which (he Property is located. In the cvent that any provision or clausc of this Security lnstrumeni or the Note
<oaflicts with applicable law. such conftict shalf not affcct other provisions of this Security lnstrusnent or Lthe Note which can be
givren cffect withoy: the conilicting provision. To Lhis end the provisions of this Sceurity Insirument and the Note arc declared
to be severable.

16, Borrower's Copy. Borrower shatl be given one conformed copy of the Nole and of this Security Instruinent.
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* 17, Trassfer of the Property or a Beneficial Intercst in Borrower, If all or any part of the Property or any intcrest in i

is sokl or tranaferred (o i a beneficial interest In Borrowcr .+ sold or transfegred and Borrower s Dot a aatural person) withoul

Lender's prior wrillcn consent, Lender may, 3t its option. require itnmediate payment in full of all sums securcd by t!liﬁ ._
Secur.ty Btrument. Howcver, this option shall not be oxercised by Lender if exercise is prohibiled by federal law as of the date”

L~ IfAA sdar exert ises this oplion. Lender shall give Borrower notice of accelenition. The notice shall provide a period ol not
. 30 days from the dalo the notice is delivered or matled within which Borrower must pay ul sums cecured by (his

B, THorrowe 0 te. T Borrowetr meels certnin condilions, Borrower chall have the right Lo bave
enforcament of this Security [nstrument discontinued ot any time prior to (he earlicr of: (4) 5 days (ot such othcr perivd as
uppli=able aw roay specily for reinsiuiement) melore sele of the Properly pursuunt to any puwer of salc containcd in this
Sceurity tnstnument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays
Lendér aif sums which then would be duc under this Security Tnstrumecmit and the Note as if no acceleration had occurrexd: (b)
curer uny defunlt ol any other covenuills or agrecments, (c) pays all expcnses incurred in enforcing thiy Security Tnstrument.
including, but not limited 10, reasonable attorneys’ fees; and (d) takcs such action 45 {ender may reasonably require to dssure
that - e ien of this Security lnstrument, Lendet's rights in the Property and Borrower's obligatiun to puy the sums secured by
dils Security instrument shall continue unchanged. Upon rvinsatement by Bocrowcr. this Securlty Instrument and the 5
oblij ationy securcd hereby shall remain Fully offective as if no acceleraiion had occurred. However. Lhis right (O reinstate shall “
not « pply in the case of acceleration under puragraph 17. |
19. Sule of Note; Change of Loan Servicer. Thc Noic Or 4 partiul intercst in the Note (logether with tiis Security
Tnstrumeit) may be xold onc or More limes without priox nolice to Borrower. A sale tray result ina chang in the entity (known
a5 (ke "Loun Servicer") that collects monthly payments due under the Nolc and this Security tnsirument. There alse may be one
or 1 ore changes of (he Loan Servicer unreluied to a salc of the Note. If therc is a change of the Loan Scrvicer, Borrower will be
given wrilten notice ¢ f the change in accordance with paragraph 14 ahove and applicable law. The noticc will state the name and
addiong of the new Loan Servicer and (he address o which payments hould be made. The notice will also contain any othcr
information required by applicable law.
20, Hazardous Substances, Botrower shull not cause or permii the presence, U5 disposal, storuge. or releasc of any
Itazardous Substances on or in (he Property. Borrower hall not do, nor alluw anyone elsc 0 do. anything aifecling the
Property that is in violation of any Fnvironmcital Law. The preceding two sentences shal] nol apply Lo the presence, usc. ob
storige on the Properly of «mall quantitics of Huzardous Substances that arc generally recognized fo be appropriate 1o normal
resi-Jential wses and by maintenunce of the Property.
Burrower shalt promptly give Lender writlen nolice of any investigation. cluim, demand. lawsuit or other uction by any
governmental or regulatory agenky or privaic parly involving thc Property and uny Huzardous Substance or Environmemnal Law
of which Borrower has aclual knowledge, If Borrower tearny, Or is notified by any gnvernmenml or regulatory aulhority, that \
any remotal or ather remediation of any tlazardous Substance alfecting the Property is necessary. Borrower shall promptly take
ol 1ecessary remedicd uclions in accordance with Environinental Law.
A4 used in this paragraph 20, "Wazardous Substances” are Lhuse substances defined as toric or huzardous substances by
Environmenta! Law and the foliowing substunces: pasolinc. keroscne, other Fumimable or toxic petrolcum products, tuxic
pesticides and herbicides, volatiic golvents, matcerials contaiming asbeslos of f'urmaldchyde, and radiouctive matcrials. As used 1
thit paragraph 20.  Egvironmental Law" meany federal laws " nd laws of the jurisdiction where the Property is located that
rehute to health, safecy of environmental prolection.
NON-UNIFORM COVENANTS. Borrower ond Lender Furlher covenunt and agree ux lollows:
21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrewer's breach
of any covensm or agreement In this Security Instrument (but not prior to accclerution under paragraph 17 unles
applicuble law provides otherwisc). The natice shall specify: (a) the default: (b) the action required ta cure the delault;
(c) 4 date, nol less thap 30 days from the dote the notice is given to Borrower, by which Lhe delault must be curcd; and
() that failure fo. cure the default on ur before the date specificd in the notice may result in acceleration of the sums
covured by this Security Instrument and sale of the Property. The notice shull further inform Borrower of the right Lo
rcipstuic after acceleration and the right to bring a court ction 0 asserl the men-cxistence of a defaull or any other
delcnse uf Rorrower lo accelcration and sale. If the defanit is not enred on or hefore the date specifled in the notice,
1«nder, at its nplion, MAY require immediate payment In Full of alt sums secured by this Security Instrument without
furiher demand and may invoke the powet of safe and uny other remedics permitlcd by applicable law. Londer shall be
entitled to collect all ctpemes-.,lncurml in pursuing the remedics provided in thix paragraph 21, including, but not limited
(o, reasonable attorneys’ fecs atid costy of title evidence.
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‘Walvers. Borrower waivee all rights of homcstead exemplion in ihe Proparty and rellnquishes all rights of curtesy and

B mlm " mﬂt;y. ' i ith this
B © % - - ' -mlrmmmnndmmmdhym:rmmrdadwgcmﬂm_
m:;‘Mum:tﬂ:;i covenants and agrecmenis of each such rider shall be lnmrporntud- into and shall smend and supplement
the covenants and a;nmus of (his Sccurity lnstrument as if the riden(s) werc a purt of this Secutity Instument.

|Check applicable box(es)]

i i ' _4 Pamily Rider
table Rate Ridet Condominlum Rider i - |
g‘rligfjnte:: E]:tymcnl ;idel' Planned Unit Development Rider E Biweekly Pamt Ruder
Balloon Ridet Rste Improvement Rider Second Home Rider
'V.A. Rider Other(s) [specifyl

BY SIGNING HELOW, Borrower acccpis and agrees to the terms and covenants contained in this Secutity Instrument and
in agy rider(s) cxecuted by Borrower and recorded with tt.

Wiinesses: * . /?’ %—*‘ -~ ) _ _ (sea

-Burrowor
N A. ERICKSON
o "l — il } ] - |
- i - ; _—(Seal)
-Botrowcr

(Seal) _ . . —_— - - ___ (Seal)

~Rorrowes ~Borrower
' STATE OF ALABAMA, SHELBY County ss;
o o da? . a Notary Public in and for said courdy and mU,EiE shaie, ggg'gy certily that
JOH As -ERICKSON , whose name(s) 1S signed to the
- informed of the conlents
oing conveyance. and who known to me, acknowleiged before me that, being 1 _
f:;r;i ﬁm&g | he IS executed the same voluntarily and as  HIS act on the day the same bears dale.
Given under my hand and seal of office this 30TH SEPTEMBER . 1999
My Commission Expires: A. J.‘{ . O‘;/ M f ) )
This instrument wus prepared by

| Page 8 o B . Form 3001 9/80
PADEN AND PADEN ATTORNEYS .

5 RIVERCHASE RIDGE, SUITE 10O
BIRMINGHAM, AL 35244
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ADJUSTABLE RATE RIDER
(1 Yoor Tresnuty inder-Male Caps--Fixed Rate Converslon Option)

THIS ADJUSTABLE MATE AIDER ds mede Ihg dav of SEPTEXBER, 1999 ano »
incontaonmtod Intt and sl b dawvined 1o amend and » o nTmHenulu Musﬂm-, ood of Prust or Securky

- e p— — - A .

o Dead 0 'Elel.ri{ of the suma date phven by ™a undersioned (the "Borower [
C lmwt:?lmm Mots (the "Mote’) 10 ¥ sored { _ rower) 1o secl
_ . - {the
: ‘Lender) of the 1a % ; btulpggy dosctibad in the Securty ingtrument and localod at

—_———————————— — ——— T e ——

3633 TALL TIMBER DRIVE, BIRMINGHAM, AL 35242
, [PROPEITY ADDAESS

THE NOTE CONTA PAOYISIONS ALLOWING FOH CHANG!S IN THE iINTCREST i
RATE ANU THE N HLY PAYMENT. YHE NOIC LIMITS THE AMOUNT THE -
SORADWER'S ADJUSTABLE INTEREST RATE CAN CHANQE AT ANY ONE NIME AND

THE MAXIMUM RATE YHE BORROWER MUST PAY. THE NOTL ALSO CONTAINS THL

QR rON TO CONVERT THE ADJUSTABLE RATS TD A FIXED MATE.

ADDITIONAL COVENANTS. In addition to the covenants and agroemants muade in the Sccu'ty
Instrument, Bomowar snd Lendsr tunhar covenant and agree as lollows: |
A, ADJUETABLE MATE AND MONTHLY PAYMENT CHANGES

The Note arovides lor an initlg! Inlerest rate ol 7.25 *« The Nota orovdes tar chonges it
Adjucimbie mtnrest rata and the monihly paymants, os lollows. |

4. ADJUSTAHLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Changs Datsa :
hﬂ?: ldluﬂls:ghﬂm Tlh:r} wnl'l rr:y;hlnnt on the tirst day ol  OCTOBER, 2004 5, or :
| Yy vty mortn tharealar, alt on which my adjusiable inicres! tafe covld change i |
‘ " calted 8 "Chango Date.* y oo v
{8] The Ingex
Boginning waih the firat Changs Date, my sdjusiable intgrest 1uta will Be basey o0 8n Indcx. Tre
"Tndex” flhu wedidy avarage yisld on United Stalas Troastiry socurtin adjustod 10 8 Aonstant maturty of 1
your, 88 insde avalalie by the Fedaml Resarve Courd. The most recem Index hgure avallebia % of the
’ dsie 45 days holorg gach Chenge Data is clind thoe "Curront [ndex.
il the Index i3 ho longar avadabie, the Note Holder wil choass & raw index which iz bated upon
eonpsiabls informadon. The Nolo Holder wil give me notice of Itws choic.

{€) Caleuintion of Changes {_
Bafore aach Change Dile. the Note Holder will cslcylale my ngw injerest rate By atding TWO AND "
. Y N

SEVEN Elm ~ percentago poini{s) | %) 10 the Cwrent Ingox
Thae Noie Holder will (hen ihd rdsult ol this ion 10 the %ﬁrﬁztﬁunu-ﬁumh Of oM DErcenIan

. poim {0.125%). Subjort 1o the Himits stated s Section 41D} belgw, this rounded #toun! will he My e
Intergsd ratn Lnth the next Changs Date.

The Note Holder Wil then daterming Ihe amount uf the mnnthh'*:pawmm that would Do su'figent 1o

—_—— e = = ==

ranay the unpait Ihat | 4 expected to owe 8t the Chenge Date In fl On e Maturty datg st m |
A rnlnrul ralo In agbetanially enusl paymerts  The reqult of I1hig esieulalion wik e thi n,l':f AMDLR a': g .
my monthly payment, |
(D) Limita on Inlerest Raty Changes ‘
The inteteat rutc | um roduivad to pay sl the litat Change Dale wil Aot bo gregiar than 9. 25 . *
Of iads than 9.23 % Thercalter, my sdjusiable intercet rote will naver be ineroased of deeresscd h -
uh any single Changs Dete by mory than ™0  perconlage boni(s! , ;
' M L
._:r
MULTISTATE ADJUSTABLE NATE RIOER-SINGLE FAMILY -FNMA LNIFORM INSTRUMENT FORM 3118 1769 ’
1SS OO Dad, 31140 108-L FAGE 1 OF 3 | ;;
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| have Daen 1| for the prececng 12 monihs. My intnros!
eiad the "Maximum Hate”

#

.
- "o - on sach Change Usto. | wil pny \hw grmaunt of aty new
v _ f ' monthly payment date atter ths Change Date until the amount o

—_————
-

o R Nola Hoider will detiver ar mail 10 ma & nollao af afy ChANGes 1 ATy adjustablo imarest tate andd
. the emount of my monthly Dlyman Befars the afsclive dale of any chuhga The nolict wi nctedd
. irtormalion required By aw i be given me end wisd tha tille and 1eisphene nymber of 1 parsch who wl
| | answor sny muosiion § mey have reganding the notice.
o, B HXED INTEREST RATE OPTION :
o Tha Nole lor thy Botrowers oplioh 10 conven irom an adiusiatie interesl ryto wiih intereet
- rale {lmhs L0 & intarsl rats, a3 follows.

5. ENIED INTEREST RATE OPFTION
{A) Dptien 1o Convarl o Fized Rate
| hve & Converson Optign thal | San exercise uniass | am m delawt or thia Sectian 5{A) whl POt Dermk
ma to ga so. The ‘Conversion Oplion” is my option 16 conven the [nterast rate | am required to pay Ly 1hs
Nots from an aciusiadia rate with inlersst rale limits 1o the Hxod rate calculuiad under Section ${B) below
Tha conversion can only laka place on 3 dmu(s) specimd Dy fthe Note Holder during the Tenay
saninring on fhe s Chenge Dats and ending on the Hhh Change Dalc  Cacr dalr an wlligh fry
arttuatulde wigrrst rate can conven 10 1he naw hiod ity 1y callod the *Comverrinn Date
| i [ wam w axetcipe the Conversion Option, | must fest meet perinin condilions  Thnse conduions wre
i C et )1 U tha Note Holdor natice that | wan in do s () on e Conversion Date .| Must nol be
; . default undar the Note af the Ioeuly Ingtryman: {iI‘H by u dale specifou Dy the NGLG Holder 1 musl pay
5 " ihg Note Hulder 8 converaion les of U.S. 8 230.00 . ang (M) | myxt sign and ivo Yhe Note
| . Moider any documomi tha Noto Holder recpaires to ellect e converaslon |
5 (8} Caleutation of Fized Rats |
| 4 ‘ My now, heard interest rsle will be equad 10 the Feders! Nanonnl Mongsge Asaorintgn's fuulton no'
| | yiddllﬂlﬂﬂlnﬂmﬂdlflpﬂhdbylthn‘cholﬂcrlnrlHluﬂmilﬂmmmrﬂcmlt
i gredtr than 13 years, X)- fixed rels monnsgas coverod by appicatie 80-day mandatury geliveny
! commitmnrnis, pius tive ol one petesntage poin (0.629%), rounded 10 the naargsl one-cghh W
: nna parcemage paint {0 135%1, or (1) ¥ ihe original termn of Ihis Nnte 15 15 yosrs o leas (5 yeut feod ity
) mongsges covated by hpplicabla 80-dy mandalory coivery commimenty, plus ve.cighihs of one
uercantage poim {0 525%], roundad [0 1he nestast ane-aighth ol one porceniage ponl {0 125%) I s
required nal Yitld Setarmined bacause tha spplicabie cornmumants a/¢ NOt AvadabIe, 1he Nots Hx O vt
| datorming rmy inierssl robe by Usng cOMparablo inlofmaliot.. Mr new rate calculated under this SECUON
3(8} wil not b greater thim the Masimum Aasts sistad i Boction 4{D) sbovo.
(C) Naw Paymant Amouni snd Eficctive Date
i | chooss |0 sxrgias Ive Conversion Option tho Notu Holder wili detgrming thy amaunt of IRe
' manthly piprunt that would be sulficienl 1o repay the 1npax! prncipsl | am sxpoctan to owe on the
Converpon Dain in {ull on the Matwrily Dale ! my new Imed inlaresl rate n subsloniisily agual peymenty,
. The resui of 1 calculaiion wil bs tha Aew amount of my monihly paymam. Soganning with vy firsl
mm'f :l\:nﬂ sfief the Converslan Date, | wH pay the new omourt 82 my monthly paymant Ll 1he
ma ¥y '

C. THANBFER OF THE PROPERTY OR A BENEFICIAL INT EREST IN BONNOWEN

1 Uk Roerpwee oxercises Lhe Convarslan Option under \ha conditiona stelad in Scction 0 of ths
Adjustatin Rate Pdar, Unliorm Covenant 17 of tho Securisy inslrumeont [s amandad 1o read as loliows

MULTIBTATE ADJUSTABLE RATE RIDEN-SINGLE PAMILY-FNILL UMIFORM INSTRUMENT FORM J0 10 1709
C, CHD"" 404,31 140169 Pallt 2 OF 3
Cril 003L00  (10/9%
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Transter of the Property or a Denslicial Interest in Borrower. i @il or any pan of the
Praparty or sny Intevest in & 13 sold or transferred, {or I a bensliclsl intarast in Borrowur is 30/d or
trunsterred and Borrows! ks not a nafutsl person) without Lender’'s prior writtan consgnt, Lender
may. 8l ks option, raquire mmbdiste payme in ful of all suma sscueed by this Securfty
inmrument. Howeaver, \hia option shall not be axercised by Lender f sxercise is prohibltod by
taders! law as of the date of this Sscurity Instrumdrt. Leader also shmli not sxarciae this option .
(s} Borrower causes to De submiited to Lendor informption required by Lender to evaluate the
Intendad tronsfergs w3 it B naw loah were Deing Mmoeds to the trunsieres, and (D) Lendes
reduanably determines that Lender's security will not be impaired by the loan assumption and
that the risk of n breach of any covenant or anreemant in this Security insirument Is acceptable tu
Lender.

To ihe extant parmitted by appiicabie iaw Lendar may charge a reasonable faa as a ;
;; condition 1o Lender's consent to the ioan assumption. Lender also may require the transteree to
| sign an easlimption sgtesment that is scceptable to Lentar and thal obilgates the transfaree to
| keep all the promises and agreements rmade in the Nota and in this Secunty [nstrumant
5 Borrower wili continug to Do obyigiied under Ino Note and this Sacurity Instrument unless Lender

raluaghs Borrower in wrilin%

i Lengur gxerclses the option 1o raquire immediate payment In fuli, Lander shall give
Borrowe! notice of acosieration. The notlce shall provide a period of not igss then 30 days trom
the date the notice is dellvered or mallad within which Borrower mugt pay all sums secured by
thiy Sncurlty instrument. if Botrower fails 10 pay thess sums pricr to the expiration of thig poriod,
Lendar may Invoke any remedics parmitted by this Security Instrumant without turther natice or

4 demand on Borrower.

2. Il Borrgwer exerciases the Conversion Optlion under the conditions stated in Saction B ¢of this
Adjustable: Rate Rider, the amandment to Unitorm Covenant 17 of the Securtty instrument contained in
Saction C 1 above shall then cesde 1o ba in offect, and the provisions of Unitorm Covanget 17 of the
Security Ingtrumaont shall Insteed be in aftect, as follows,

Transfer of the Proparty or a Bensficial interast n Borrower. !t all or any part of the
Propacty. of 8ny Intarest It In is sold or Lranaferred (or if 8 banslicial Intersst in Borrower i s0id of
tranaturred ang Borrowaer ia not s natutgl person) withow Lenter's prior writton consent. Lancer
may, -at ity option. require Immaediste paymant in ¥l of all sums asscured by this Sesurity
Inntryrnent. However, this option shall not be axercised by Lender If exercise is prohibited by

, laderal iaw as ol the date of this Seourity Instrument,

If Londer sxercises this oplion, Lender shall ghve Borrowar nolice of acceleratlon The notice
shall provide s pariod of not less than 30 days from the dato the notice Is defivered or mailed
within wnich Borrower must pay all aums secured by this Securlly Instrumant. it Barrower fails
to pay these sums prior 1o the aexpiration of this period, Lender may imvoke any remedige
permitted by thie Secirity Inslrumant withowt turther notice or domand on Borrower,

. BY SIGONING BELOW, Barrewer accepls and agrees to the tormg and covenants containad in pages 1
through 3 of this Ad|ustable Rute Rider

g?

e — ——— e e ——  ———

[SEAL)
BONROVER

JON A. ERICKSON

DOMA0OWLN

11/712/1999-462871
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