NOV-2S 99 11:16 FROM: SOUTHERSTERN MORTGAG 205-871-0902 . TO:PROEN & PROENHODUER  PRGE: @1

fiff[ Inst & 1 99946263
-j@ﬁ5 11/12/71999-46263
B 09:10 AM CERTIFIED
S SHELBY COUNTY JUDGE OF PROBATE

R 506 L 306,00

— “MORTGAGE ~
- TH?S MORTGAGE ("Security Instrument®) is givenon NOVEMBER 5 1999

- mmm is

MIKE HOSLEY AND KIHSERLY MOSLEY, HUSBAND AND WIFE
! r'). This Secunty In
| SOUTHEASTERN MORTGAGE OF ALABAMA, L. 1 Bomrowers. Ihis Secun y Inscrument is givea co
which is urgamudnndﬂlsungundﬂﬂm laws of ALABAMA , and whose address m
10 OFFICE PARK CIRCLE, SUITE 218, BIRMINGHAM, AL 35223

o ("Lender”). Borrower owes Lender the principal sum of
ﬁﬁE HUNDRED EIGHTY NINE THOUSAND NINE HUNDRED FIVE AND NO/100THS-———--————————-

| Dollars (U.S.$ 189,905.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Tnstrument ("Note"), whtch provides for monthly payments, with the full debt, if not paid earlier, due and payabie on
. NOVEMBER 1, 2029 . This Security Instrument secures (o Lender: (1) the repayment of the debt evidenced
. by the Note, with interest, and alf renewals, extensions and modifications of the Note; (b) the paymeat of all other sumsy, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose. Borrower does hereby
mortgage. grant and convey to Lender and Lender's successors and assigns, with power of sale, the following described
_property located in | SHELBY County, Alabama:

LOT, 62, ACCORDING TO THE SURVEY OF SILVERLEAF, PHASE 2, AS RECORDED IN
MAP BOOK 24 PAGE 108, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

which has the address of 17 3 SILVERLEAF DRIVE, PELHAM

{Street] [Cicy]
Alubama 35124 ("Property Address"):
‘ [Zp Code]
ALABAMA — Single Pamily — Faanic Mae/Fraddie Mac Uniform Instruiment Form 3001 99
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. TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, logether with 41
the improvements now or herealter erected on rty. and all casements, appurtenances, and {ixtures now or hereafter a
part of the m replacements and additions shall also be covered hy thix Security Instroment. All of the foregoing is
referred (o in this ity Instrument as the "Property.”

- BORROWER COVENANTS that Borrower is lawfully seised of the extate herehy conveyed and has the right to
mergage. grant and convey the Property and that the Property is uncacumbered, except for encumbrances of record.
W‘ﬂ;ﬂ-‘ﬂ:ﬂd “’lﬂﬂﬁfﬁﬂd gererilly the titte ta the Ilm'peny ngatnat ot clyims and demands, subject 16 any
O THRS SPCURITY INSTRUMENT comhines unifonm covenants for natlonal uxe nnd ponaiiniforn covenniy with

* Hharitest variations b elrlﬂtllﬂhm to constivie u gniflorm sceority insintiment covering 1eal property.

o UINIFORM C() ENANTS. Dorsower and Lender covenant and agree oz foltows:
- L . Payment of Princlpsl and Interest; Prepwmnt and Laie Charges. Borrower chall prompily pay when due the
‘principel of and intcreat on the debt evidenced 6}' the Note and any prepayment and Jaie charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable Jaw or to s written waiver by Lender, Borrower shall pay
to Lender on the duy monthly paymenis are due under the Note, until the Nole Is paid in full, a sum ("TFunds”) fos; (8) yearly
raxes and assessments which may attain, pﬂoﬂrr over this Security Instrument as a lien on the Propenty; (b) yearly leasehold
pryments of ground rents on the Property, if any; (c) yesrly hs2ard or property insurance premiums; %l) Ecnrly flood
Insurance premivms, if any: (e) year ge insurance premiums, if uny; and {f) any sums puyable by Borrower 1o
Lender, in accordance with the provisions of paragraph 8, in liev of the payment of mortguge insurance premiums. These
items are called "Escrow [tema.” Lender may, af any time, collect and hold Funds in an amount not to exceed the maximum
amount & lender for a federally refated mortgage loan may require for Bommower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 ax amended from time to time, 12 U.8.C. 8 2601 &7 seq. ("RESPA™), unless another
faw that applies to the Funds zets a lesser amount. I so, Lender may. at any time, colfeet and hold Funds in an smount et to
exceed the fesser amount, Lender may estimate the amount of Funds die on the basis of current dimn and reasonable estimates
of expenditures of future Escrow ltems or otherwise in accardance with applicable law.

The Fundg chall be held in an Institution whare deposits are insuted by a federal agency, instrumentalily, or entity
(including Lender, if Lender is such an institution) or ia angoFedtml Home Loan Bonk. Lender shall apply the Funds to pay
the Fscrow Hems. Lender may not charge Borrower for holding and applying the Funds, annually paulyzing the cscrow
sCcount. or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to.make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicabie law provides otherwise. Unless an agreement
s mutle or appticable law requires interest to be paid, Lender shall not be required (0 pay Bomower any interest or earnings on
the Funds. Borrower and T.ender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
- Bormower, without charge. an annual accounting of the Funds, showing credils and debils to the Funds and the purpose for

which each debit to the Funds was made. The Fsundﬂ are pledped ns additional security for at sums secured by this Security
Instrument,
~ Wothe Punds hiekt by Lomder cxeced the mmounts permiticed 10 be held b applicable Law, Lemder sl acconnd tey
Romrower for the excess Funds in accordanee with the reguircments of applicablic Biw. T the imount of the Fuins held by
Lender at any time is not sufficient 1o pay the Bscrow liems when duc, Lender may so notify Rorrower in writing, and, in
such case Borrower shall pay (o Lender the amount necessary 10 make up the deficiency. Borrower shall make up the
d:ﬁcic?glin no mare thon twelve monthly paymentr, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund 10 Borrower any
Funds held by Lendee. M, under parngraph 21, |ender shall scquire or sell the Propenty, Lender, prior to the acquisition or
sale of the Property, sha!l apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument, |

3. Application of Payments. Unless applicable faw providey otherwise, all paymenis received by Leander under
paragraphs | and 2 shall be applied: first, to any prepayment charger due under the Note; second, to amounts payable under
paragriph 2; third, 10 interest due; fourth, to principal due; and tast, to nny tate chucgen due under the Note,

4. Charges; Licus. Borrower shall pay all taxcs, assessments, charges, fines and impositions atirfbutabie (o the
Property which may attain priority over this Securily Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragmph 2, or if not paid in that manner, Borrower shafl pay them on
time dircetly i the pemon owed payment. Borrower shall prompily furnish to Lender al! notices of amounts to be paid under
mis paragraph. if ,H]:rrnwer makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing

I PAyments. -

Borrower shall promptly discharge any licn which has priority over this Sccurily Instrument unless Rorrower: (a) agrees
in writing (o the payment of the obligation secured hy the lien in a manner ncceptubic to Lender; () contests in good faith the
lien by, or defends against enforcement of the lien in, legal procesdings which in the |_ender's opinion operaie to prevent the
enforcement of the lien; or (c) secures from the holder of the Yien an ugreement satisfaciory to Lender subordinating the lien 10
this Secunty Instntment. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shalf satisfy the lien or take one or
more of the actions set forth above within 10 days of the piving of notice.

S.  Hazard or Property Insurance. Borrower HE'-'I" kcep the improvementx now cxisting or hereafter erccted on the
Propeny insured ngainst boss by lre, hazards included within the crn "exiended coverage” and any other hyznards, dincluding
llovds or Mooding, for which | .ender requires insurance. This insprince shalt he maimained in the amounts and
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tor the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bortower subject 05
Lender's approval which shall not be unrcasonably withheld, [f Borrower fails to maintain coverage described above, Lender
may, W Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7,

Al insurance policies and renewuls shall be acceptable to Lender and shall include a standard morngage clavse, Lender
~ shull'buve the right to hold the poticies and renewals. If Lender requires, Borrower shall promptly give 1o Lender al) reCeipts
 of paid premiums and renewal notices. 1n the evenlt of loss, Borrower shall grive prompt notice to the insurance carrier and
*-Lender. kender may make proof of loss if nol made prompily by Borrower,

. Unjess Lender and Borrower otherwise ageee in wniting, insurance proceeds shull be spplied to restoration or repair of

the: Property damuged, if the restoration or repair is economically feasible and Lender's security s not lessencd. If the

- FERIOFAON Or repair is not economically feasible or Lender's security would be leéssened, the insurance procecds shall be
applied o the sums sevured by ihis Securiey Instrument. whether or not then due, with any excess paid 1 Bomower. If
- Borower abundons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
oftered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Propedty of to pay sums securad by this Security Instrument, whether or not then due. The 30-day perind will begin when the
nolice is given.

- Unless Lender and Borrower otherwise ageee in wriling, any application of pnxeeds to poincipal shall not extend or
postpone the duc date of the monthly payments referred 1o in paragraphs | and 2 or chunge the amount of the payments. If
Under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property pror to the acquisition shull pass to Lender to the extent of the sums secured by this Security
lastrument immediately prioe to the acquisition. |

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall vccupy, establish, and use the Property us Borrower's ptincipal residence within sixty days after
the cxecution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
cist one year after the dute of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's conuol. Borrower shall not destroy, damage
Or itmpair the Property, allow the Property to deterionste, or commit waste on the Property. Borrower shall be in default if any
Jorfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good fajth judgment could result in
forfeiture of the Property or otherwise matedially impair the lien created by this Security Instrument or Lender's scourity
intgrext, Borrower muy cure such a default and reinstate, as provided in paragraph 18, by cavsing the achon or proceeding to
~he dismissed with u ruling thal, in Lender's good faith determination, precludes forfisimure of the Borrower's interast ja the
Property of other material impairment of the lien creaied by this Security Instrument o Lender's security interest. Borrower
- $hall also be in default if Borrower, during the loan application process, pave materilly false or inaccurate information or
~statements 1o Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the
Note, including, but not limilcd to, representations concerning Borrower's occupancy of the Property as a principal residence.
If thix Security Instrwment is on a lcasehold, Borrower shall comply with all the provisions of the leasc. If Borrower acquires
fee Litle to the Property, the feasehold und the fce titlc shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contwnced in this Security Instrument, or there is u lcgal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankeupicy, probate, for condemnation or forfeiture or to enforce 1aws or regulations). then
Leadersmay do and pay for whatever is necessary to protect the value of the Propeny and Lender's nights in the Property,
Leénder's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying rcasonable anorncys’ fees and entering on the Property to make repains, Although Lender may take action under
this paragraph 7, Lender does not have to do so. |

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Securify Instrument. Unless Borrower and Lender agree (o other tarms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate und shall be payable, with interest, upon notic: from Lender to Borrower requesting
paymedt, -
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Secunty Instrument, Borrower shall pay the premiums required to maintain the morgage insugance in effect. If, for any
reason, the mortguge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
réquired Lo oblain coverage substantially equivalent to the morigage insurance previously in cffcct, at 4 cost substantialty
equivalent to the cost to Borrower of the mortgage insurance previously in effec), from an alternate mongage insurer
approved by Lender. TF substantially equivalent mortguge insurance coverage is not available, Borrowar shall pay to Lender
cach month a4 sum equal 1o one-pwelfth of the yesrly mortgage insurance premium being paid by Borrower when the
insurance coverage tapsed or ceased to be in effect. Lender will accept, use and retain 1hese payments as 4 loss reserve in lisu
of mMOorigage insurance. Loss rescrve payments may no longer be requircd, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period thut Lender requires) provided by an insuicr approved by Lender again becomes
available und is obuined, Borrower shull pay the premiums required to maintain mortgage insurance in effect, or to provide u
losy reserve, uniil the requirement for mortgage insurance ends in accordance with uny written agreement between Borrower
and Lender or spplicable law,

9. Inspection. Lender or lts ggent may make reasonable cntries upon and inspections of (he Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

ITEM 1637 ($511) | {Page 2 of 6 pagey) Rarm 3001 9/9¢
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10. Coudemmation. The proceeds of any swand or claim for damages. direct or consequential. in cunncc!hnrwmn
any condemnation or ather tnking of any pan of the Propenly, or for conveyance in tiew of condemnation, arc hereby sasigned
and shaill be paid to Lender.

C "I the event of a tntal iaking of the Property, the ds shall be applied 10 the same securcd by this Security

 tastrament, whether or not then due, with any excess paid to Borrowcr. I the event of n partial wking of the Property in
- wrhich the fair markel value of the Property immediately before the taking is equel lo or greater then the amount of the rumgr
< eeeged by Wi Security. Instrume immediately before the 1aking. unlers Bormower and Lander otherwise ogree in wrillng,
< tiyg Mg secvrad by this Sscurity Instsument shalt be reduced by the amoun! of the proceeds multiplied by the foHowing
- frmetinn: (x) the totnl amouit of the sims secumd Immediniely hefore the inking, divided hy (b) the fair markel value of the

B y Jvmcdintely before the inking., Any batmnce shall e pald to” Bonower, In the event of n paritd inking of e

Property in which (e fair market value of the Property immedintely before the tnking s tens than (he nmount ot the sums

- secured immediatcly helore the taking. unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwite provides, the proceeds shall he applied to the sumx securcd hy this Security Instrument whether or not the sums are
then due.

1 the Propeny is abandonped by Rorowcer, or if, after notice hy §.onder to orrower fhat the condermor offers fo make
an pwand or scttfe n elwim for damapes, Borrower fnils 1o rexpond 10 Dender within 30 days afier the date the notlee I piven,
Lender ik suthorized to collect and apply the procecds, at ils option. either 1o restorution or repair of the Property or to the

~sums xecrved by this Security Instrument, whether or nol then due.
" Unless Lender and Borrower otherwise agree in weiting, any application of proceeds to principal shalt aol cxtend or
postpone the due daic of the monthly paymenis referred to in parngrapl:.g 1 and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Exlension of the time for payment or
modification of smordization of the sums sceured by this Security Instrument granted hy Lender to any succesaor in inlerest
of Rarrower shall not operale (0 release the liability of the original Rorrower or lorrower's successars in interest. Lender
shall rot be required o commence pmcmﬁnga: waaingd uny successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums sccured by this Security Instrament by reason of any demand mude by the
original Borrower or Borrnwer's KUCessors in infesest. Any forhearance by Lender in exercising any nght or remcdy shall

nol e w waiver of or preciude the exercine of any right or remedi/.
12, Successors and Assipns Bound; Joint and Several Pinbility; Co-signers. The covenants and agreements of this
Security Instrument xhall bind and henefit the succesrors and assigns of Lender and Borrower, subject to the provisions of
naragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-xigns this Secunty
Instrument but docs new oxecwte the Note; () is co-signing thic Security Instrumeni only to mortgage, prant and convey tha
Boirower's interest in the Properly under the terms of this Security Insirument; (h) i= not personally ohligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any nther Borrower may agrec (0 extend, modify, forbear
or make any sccommndations with regard to the terms of this Security Instrument or the Note without that Bormower's

- cOnsemt. |

13, Voan Charges. If the knn sccured by this Security tnstrument Is subject (o n law which sets mnximum tonn
charges, und (hat fw is fionlly intorproted so thai the Interest oF ater foun chnrgos collevted or to be collegted In connection
with the loan exceed the permitied himits. then; (a) any such loan charge shall be reduced by the amount necesaary (o reduce
the charge to the permiited Hmit; and (h) any sums slready collected from Borrower which exceeded permitted limits will be
refunded to Borrower. |ender may choose to minke thix reﬁmd by reducing the principal owed under the Noic or by making a
dircct payment (o Borrower. I o refund reduces principal, the reduction will be treated ax n portinl prepoyment without 1y
prepayment charge tinder the Nole,

14. Notlees. Any notice to Borrower provided for in this Sccurity Instruthent shall be %ivcn by delivering it or by
maiting it by first closs mail unfess applicable law requires use of another method. The notice shall be directed to the Property
Address or any other nddress Borrower designyies by notice to Lender. Any notice to Lender shall be given by first cinss mail
to Lender's address stated herefn or any other addrcss Lender designates gy natice 1o Borrower. Any notice provided for in
ihie Security Instrmcnt shall be deemed fo have heen given to Bomower or Lender when given as provided in (his parageaph.

(5. Governing Law: Severability. This Sceurity Instrument shatl be governed by federal law and the law of the
Jurisdiction in which thc Property is focated, In the event that any provision or clause of this Sceurity Tnstrument or the Note \
conflicts with applicable hiw, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note are

declared to he severable,

(6. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the riy or 4 Beneficial Interest in Borrawer, 11 all or any pan of the Property or any interest
in it is sold or transferred (or i a benefictn) interest in Rorrower is =old or transfcrred umr Barrower is nol u natural person)

withoot Lender's priar written consent. Lender may, at l1s oplion, require immediate pryment in fulf of alt sums securcd by
hix Sccurity Instrument. Howeover, this option shall not be exercised by | ender iF exercise is prohibited by fecderat law as of
the dalc of thit Sccurity [ustrument.

If Lander exercises thix option, Lender shall give Borower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice |s delivered or mailed within which Barrower must pay all sums secured by this
Security fnstrument. If Borrower fails 10 puy these sums priofr o the expiration of this perind, Lender may invoke any
remedies permitied hy this Security Jnstrument without further notice or demand on Borrower,

18. Rorrower's Righl to Reinstate, If Borrower meets certain conditions, Borrower ghall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as

(nge 4 of 6 pragex)
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applicuble law may specify for rejnstatement) before sale of the Property pursuant to any power of sale contained i this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those cooditions are that Borrower:
() payx Lender all sums which then would be due under this Secunity Instrument aad the Note as if no acceleration had
ommud (b) curch any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
gl ent, including, dut not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably

o ecqjiiiee 60 sssure that the lien of this Security Instrument, Lender's rights In the Property and Borrower's obligation to pay the

.-m ‘seeured by this Security Instrument shall continue unchanged, Upon reinstatement by Bosrower, this Security
meat and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
| nsﬁmmslmnm apply in the case of acceleration under paragruph 17,
| 19. Sule of Note; Change of Loan Servicer. The Note or a partial iatercst in the Note (together with this Sccunity
_Inmmmt) may be sold one of more times without prior notice to Borrower. A sale: may result in a change in the entity
- (known as the "Loan Servieer™) that collects monthly payments due under the Note and this Security Instrument, There also
may be onc or more changes of the Loan Servicer unrelalcd to a sale of the Note, If there is a change of the Loan Servicer.
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
wit] state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.
- 28. Hazardous Substances. Bomrower shall not cause or permit the presence, use, disposal, storage, Or release of any
HEMHH*& Substances on or in the Property. Borrower shall not do, nor allow anyonc else to do, anything affecting the
Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storagc on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses und to maintcnance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental of regulatory agency or private party involving the Propeny and any Huzardous Substance or Environmenta)
Law of which Borrower has actual knowledge. Tf Borrower feams, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Enviroomental Law.
~ As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pasticides snd herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiciion where the Property is located that
relase 1o health, safety or envirnamental protection.

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agre:: as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prioc to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be
cured; ynd (d) that failure to cure the defanlt on or hefore the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument und sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court uction to assert the non-existence of a defsult or any
other defense of Borrower to acceleration and salc. If the default Is not cured on or before the datce specilied in the
notice, Lender at its option may require immedinte payment in full of al! sums sucured by this Security Instrument
without Further demand and may invoke the power of sale and any other remcdies permitted by applicable law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not Himited to, reasonable attorneys' fees and casts of title cvidence.

If Lender invokex the power of sale, Lender shall give a copy of a notice to Borrower in the manner grovided in

paragraph 14. Lender shall publish the notice of sale once a week for three vonsecutive weeks in 4 newspaper

{Puge 5 of 6 papes)
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SHELBY County, Alabama, and thercupon shall gcll-the. %\1
M
i
s
I,.‘-...-

pert tothohlgheﬂblﬂ;rut luﬂonntﬂufnntdmrﬂﬂutmntytmﬂhwuﬂflhhw'my Lemicr
 shall défiver to the purchasey | 's deed comveying the Property. Londer or its may the Property
-ttm_f sale. ‘Barrower covenanis and agrees that (he proceeds of the sale shall he uppited In the following order: (w) o
- Sl of the sale, lnelﬂm buit wot limited to, reasomable atinrneys’ feex; (b) In alf cumz sccured by this Security
;ﬂd:tc)m exceas {% (he Pernen of persons logally entitied 1o it.

e nent of all sums mu-ed by this Security Instrument, Lender shall release this Security .
. IngroNieat witho srower, Borrower shall pay any recordation costs. -
4N Walvers. ﬁnm“mf waives .ﬂ r}m of homestead exemption in the Properry and relinguishes all rights of curtesy 4

- :H mdern to this %ntrlty Instrument. I onc or more riders are exceutel hf Borrower and recorded fogether with

| this. Security Instrument, the covenants and agreements of each such rider shall he ncorporated into and chall amend and

'm slement the covenints and ﬁgmmentq of this Security Instrument as if the rider(s) were & part of thiz Security Instrument.

ok npphcnhl:., hoxf{es)

- . Adjustable Rnte Rider . D Condominium Rider D 1-4 Family Rider
| .-E]_.Gr:u-:hrmcrl Maymen Rider D Piwined Unit Development Rider D Biweekly Paytnent Rider
| . Balicon Rider D Rate Improvement Ridet D Second Home Rider
| D-.Dﬂwr(n) {specify]

"BY SIGNING BELOW, Bomrower accepts and agrees to the terma and covenanta contalned in pagen I through 6 of this
Sacmity Instrument and in sny rider(r) executed by Borrower and recorded with it.

(Seal) ﬂ&%——_—(ml)
Borower  MIKE MOSLEY Barrower

_{Scal)
-Horrower
(Seal)
| ~Torrower
Wimexf: | | Witners:
S e
STATE OF ALABAMA. o County ss: SHELBY
(;n this STH dayof NOVEMBER, 1999 1. THE UNDERSIGNED |
a Notary Public in and for said county and in said state, hereby c:mfy that
MIKE MOSLEY AND KIMBERLY MOSLEY
| . Whose name(:) ARE signed to the
foregoing conveyance, and who ARE known to me, acknowledged before me that, being informed of the
contents of the conveyance, THEY executed the same voluntarily and as THEIR act on the day the
same bears date,
Given under my hand and seal of office this the 5TH day of NOVEMBER, 1999
My Commiasion expires: G\ 3R oL~ )g ]V\ V \//'
| Nevinry Public
This instrument was prepared by PADEN & PADEN ATTORNEYS, FIVE RIVERCHASE RIDGE, SUITE 100,
BIRMINGHAM, AL 35244 |
3
e et 6 : 11;13fi?99”452i5ﬁ
e B of B prges
n9:10 AM CERTITY




