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This instrument prepared by .

NTRAL ST RANK
IState of Alabama N AL Ao
. SHELBY Comnty. Calera, Alabama 35040

MORTGAGE

THIE INDENTURE is made and sntered into this ist day of November , 19 ﬂ_ by and between _ .__

F. D. Frye and wife Kathy Frye

(hereinafter callad "Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calers, Alabama, an Alsbama banking corporstion (hereinafter

—_——

called “Mortgages™). SEVENTEEN THOUSAND FOUR
HONDRED EIGHTY FOUR
WHEREAS, said Mortgagor in (are) justly indebted to tha Mortgagee in the principal pum of AND 69/100- 0 ---— = ——

1nrﬁdmudh3rth.tﬂﬂhpmmi-uﬂmﬂfﬂmd-hm-ﬁh,which bears interssi as provided therein,

dollars 4 17, 484.69

which is payable in sccordancs with ita terms, and which has a final maturity date of

—_—

| —

WHEREAS, Morigagor agresd in incurning said indebtednass that this morgage should be given to secure the prompt payment of the indebtedness
evidenosd by ths promisecry note or notes hersinabove specifically referved to, as well aa any sxtenmion or renswal or refinancing thereof or any
part o portion thereo, and also to sscure any other indebtedness or indebiadnenses swed now or in the fature by Mortgagor to Mortgages, as more
fully deperiBed in the naxt paragraph bersof (both of which different type debts are hersinafter collectivaly called “the Debt™; and,

WHEREAS, Mortgagor may be or hereafter become furiber indebtad o Mortgagee. as may be svidencad by promissory note or notes or otherwier,
and it is the intent of the parties hersto that this morigags shall secure any and all indebtsdnesses of Morigagor to Morigagee, whether now exiating
or hereafter arising, dus or to become due, absciute or contingent, liquidated or unliquidated, direct or indirect, and. thersfore, the partiea 1intend
ﬂthnﬂmhmﬂnﬂnnlrmWMmdhy the promissory note of notos hersinsbove specifically refervad to, bul also to seoure
any and all other debts, obligutona or linbilities of Mortgagor o Mortgagee, now existing or bersafier arising before the paymant in full of the
indabtadnass svidenced by the promissory nola or notes hereinabove specifically referred to (such as, any future loan or any foture advance), together
with sny and all extensions or renewals of same, or any pari thereof, whether evidenced hy note, open account, endorsement. guaraniy. pledige
ot otherwise. ,

NOW, THEREFORE, in consideration of the premises, Morigagor, and all others executing this mortgage, doss (do) hereby grant, bargain, meil
and convey unts tha Mortgagee the following described real estate, together with all improvements thereon and sppurtemances therrio, aituaked

LT

SHELBY County, Alabame (snid real m“»m hersinafier called “Real Estate™}:

Lot No. 7, except the East 9 feet thereof, according to Farris
subdivision No. 3 in the NW 1/4 of the NE 1/4 of Section 3,
Township 24 North, Range 13 Etast, recorded in the Probate Office

of Shelby County, Alabama, in Map Book 4, Fage 10.

This is a First Mortgage.

11/i0/4999-46168

aM CERTIFIED
JURGE. OF PRIBATE

Tugether with all tha rights, privilages, tenements, appurtenances and fixtures apperiaining to the Real Eatate, all of which shall be deemed Heal
Estate and shsll be conveyed by this morigage.
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TO HAVE AND TO HOLD the Real Estats unto the Mortgagee, its successors and assigns forever. The Mortgagor covenanta with the Mortgages
that the Mortgagor is lawfully seized in fee simple of the Heal Estate and has u good right to sell and convey the Real Estate an afcresaid; that
the Real Entate i free of all sncumbrances, unleas otherwise set forih sbove, and the Mortgagor will warrant and forever defend the tith T} the
Real Betate unto the Morigagee, against the lawful clsims of all personas.

For the purpous of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay ull tazes, assessments, and other liens taking
priority over this martlm {(hervinafier jointly called “Liena’), and if defavit is made in the payment of the Liens, or any part thereof, the Morigagee.
at {is opiion, may pay same; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory
to the Mortgages, against loss by fire, vandalism, malicious mischief and other perila usually coversd by a fire insurance policy with standard
axtended coverage spdorsamsent, with loas, if any, payable (o the Mcorigngee, a8 its interesi may appear, such insurance o be in a0 amount at
least squal to the fall insureble vadus of the improvementa located on the Real Estate unloss the Mortgagee agress in writing that such insurance
mey be it & Jeswer pmount The origine! inaurance policy and all replecements therefor, shall be delivered to and held by the Mortgages untii
tha Debt is in full. The original insurance pojg and ail replacement therefor must provide that they may not be cancelled without the inawrer
givivg at lpaut days prior written notiow of cancellation to the Mortgagee.

The Morigagee harsby smigns and pledges to the Martgagee, as further security for the payment of the Debt, euch and every poiicy of hazard
insurance now or hereafter in sffect which ineurse said improvermnents, or any part thereof, together with all the right, title and interest of the
Mortgagor in and to sach snd every woch policy, including biul not timited to all of the Mortgagor's right, title and interest in and to any premiwmn
 hasard insurance, incisding ail vights so return premiuess. If the Mortgagor fails to keep the Real Estate insured an wpecified abave
slotion of the Mortgngee and withovt notive to mny person, the Mortgagees may declare the entire Debt due and pavahle and thin
mortgage subjact to forsclosure, and this mortgege may be foreclossd an hereinafter provided; and. regardiess of whether the Mortgages declares
the entire Debt dhs and payable and this mortgage subiect Lo forecloaure, the Mortygagee may, but shall not be obligsted W, insure the Real Falats
for its full inmrable valve {(or for auch lesesr amount as the Mortgagee may wish) agsinst such risks of loss, for its own benefit, the procesdn
from such inssrance (lesa cout of collecting same), if collectad, to be credited against the Debt, or, st the siection of the Mortgagee, nuch proceeds
may be used im ring or reconstructing the improvements located an the Real Estate. All amounts spent by the Morigagee for insurance or
for the payment of Lisns sball bscome a dabt due by the Mortgagor to the Mortgagee and st once payabla, without demand upon or notice L
the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until puid wui
the rate provided in the promissory note or notes referred to hereinabove.

As further sacurity for the payment of the Debt, the Mortgagor hereby assigna and pledges to the Mortgagee the following described property,
rights, cluits, rents, profita, iseves and revenues:

1. all rents, profits, issuss, and revenues of the Real Estate from fime to time sccroing, whether under leases or tenancies now existing or hereafley
r:rn;tad. roserving to the Mertgagor, »o long as the Mortgagor is not in default hereunder, the right to receive and retain auch rens, profits, esum
and revenuss;

2. all judgmenis, awards of damages and seitlements hereaftor made resulting from condemnation proceedings or the taking of the Real Estate,
or any part theveof, under the powsr of sminent domain, or for any damage (whether caused by such taking or otherwise) to the Renl Estate,
or any part thereof, or 10 any rights appurtenant thereto, including any award for change of grade of strests, and all payments for the voluntary
sale of the Ren! Estate. or sny part theveof, in lisu of the axeecise of the power of eminent domain. The Morigagos s hereby authonzed on behalf
of, and in the name of, the Mortgagar to exscate and deliver valid acquittances for, and appeal from, any such judgmenta or awards. The Mortgages
may apply all sech sums #o received, or any part thervof, afler tha payment of all the Morigages's sxpanves in connection with any proceeding
or transsction described in this subparagraph 2, including court costs and atierneys’ fees, on the Debt in snch manner as the Mortgagee elects,
or, ot the Mortgages's option, the entire amount, or any part thersof, ao receivad may be released or may be used to rebuild. repair nr reatore any
or all of the improvements located on the Real Extaie.

The Mortgagor agrees o take good cars of the Real Estate and all improvemsnta located thereon and not to commit or permit any waste thereon,
and at all times t» maintaln surh improvements in as good condition aa they now arn, reasonable wear and tear exceptod.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Dabt ahall become immediately dus and
pavable, at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agreas that no delay or failuve of the Morigmgee to exercise any option to declare the Debt due and payable shall be deemed
a waiver of the Morigagse's right io sxercise such option, either an to any past or present default, and it is agreed that no terma or conditions
conlained in this morigage may be waived, altared or changed except by  written instrument signed by the Mortgagor and signed on behalf of
the Morigagee by one of its officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal procesding being commenced for the foreclosure
of this mortgage, shall be entitled to the appointment by any competent court, without notice to any party. of a receiver for the rents, 1ssuea, revenuer
and profits of the Rsal Estate, with power to lowse amd controi the Real Estate, and with such other powers ne may be doemed necessary.

UPON CONDITION. HOWEVER. that if the Mortgwgor pays the Debt and each and every installment thereof when due iwhich Debt includes
both (1) the indebtedness evidenced by the promisscry note or notes hervinabove specifically referred to, as well as any and all extenmons or renawals
ar refinancing thereof, and (b) any and al) other debta, obligetions or linbilities owed by Mortgagor to Morigagee now existing or hereafter ariaing
before the payment in fall of the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, such as any future
loas or any future advance, and sny and all extensicns or renewals of sarne, or any part thereof, whether evidenced by note, open account, endorsement.
guaranty, piddge or otherwise} and reimburees the Mortgagee for any amounta the Mortgagees has paid in payment of Liena or insurance premiuma.
and interost therson, and fulfills all of its obligstions under this mortgage, this conveyance shall be null and void. But if: {1} any wartanty or
representation mads in this morigage is breached or provea false in sny material respect; (2) defsuit is made in the due performance of any covenant
or agresment of the Mortgagor under thia mortgage: (3) default is made in the payment to the Morigagee of any sum paid by the Mortgager under
the authority of any provision of this mortgage: (4) the Debt, or any part thereof, remains unpaid at matunty; (3 the interoat of the Mortgegee
in the Heal Estats becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (€) any statement of lien 1s filed
against the Real Estale, or any part theveof, under the statutes of Alsbama relating to the liens of mechanics mnd materinlmen {without regard
lo the existence of nonexistence of the debt or the lisn an which such statement ia based); () any Inw is passed impowing or authorizing the imposttien
of any specific tax upon this mortgage or the Debt or permitiing or authorizing the deduction of any such tax from the principal or intereat of
the [ebt, or by virtue of which any tax, Him or sssessmant vpon the Real Estate shall be chargeable against the cwner of this mortgage: (8} any
of the atipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction: (3 Mortgagor, or any uf
them (r} shall apply for or consent to the a tmeni of a receiver, trustee or liquidator thareof or of the Real Estate or of all or a subwtantal
part of such Mortgagor's ansets, (b} be adjudicated m bankrupt or insclvent or fiie a voluntary petition in bankruptcy, (c) fail, or sdmit in writing
such Martgager's inability gensrally, to pay such Mortgngor's debis as they come due, (d) make a genernl namgnment for the benefit of creditorw,
(e) file » petition o sn answsr seeking reorganization or an arrangsment with creditors or taking adventage of any insolvency law, or {f) file
an answar admitting the material allsgutionn of, or consent to, or default in anewering, o petition filed against such Mortgagor in any bankruptey,
resrganization or insclvency procesdings; or (10) an order for relief or other judgment or decree shall be entored by any court of competent jurnisdiction,
upproving a petition seeking liguiiation or reorganization of the Mortgagor, or any of them if more than onhe, or appointing & veceiver, truates
or liquidator of any M or of the Resl Eastate or of all or n substantial part of the assets of any Mortgagor, then, upon the happening
of any one or more of said events, at the aption of the Morigagee, the unpaid balance of the Debt shall at once become due and payable and
this mortgage shall be subject to foreclownre and may be foreclosed as now provided by law in case of past-due mortgages and the Morigager
shall be authorized to take possession of the Real Estate and, after giving al least twenty-one daye notice of the time, place and terms of sale
by publication ance n weak for three consscutive weeks in some newapaper published in the county in which the Real Estate is located, o nell
the Real Estate in front of the courthouse door of said county at public outery, to the highest bidder for cash, and to apply the proceeds of pend
saie as foliows: firet, to the expanse of advertising, seiling and conveying the Real Estate and foreclosing this mortgage, including & reasonable
pitorneys’ fee; sacond, to the paymsnt of any amounts that have been apent, or thet it may then be necessary to spend, in paying ineurance premiums,
liens op bther encumbrences, with interest thereon; third, to the payment in full of the balance of the Debt whether the same shall or ehgll not
have fully matured st the date of sald sale, but no intersat shali be collected beyond the day of saie; and, fourth, the balance, if any. \o be paid
to the party or parties sp ng of record to be the owner of the Roal Eatate at the tme of the sale, after deducting the coat of asceriaining
who in such owner. The agress that the Morigagee may bid at uny aale had under the terms of this morigage and may purchase the
Real Estate if the highest therefor. At the foreclosurs sale the Real Estate may be offered for sale and sold as a whole without firet offering
it in any othar manner or it may he offered for aale and sold in any other manner the Morigages may eloct.

The Morigagor agress to pay all costs, including reasonsble attorneys’ fees, incurred by the Mortgages in collecting or securing ar attempting
to collsct or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this morigage agsinsl any lien or encumbrance
on the Resl Estate, anless this mortgage is hervin expressly made subject Lo any such lien or encumbrance; and.or all coats incurred in the foreclcaure
of this mortgage, sither under the power of snle contained herein, or by virtue of the decree of nny court of competent jurisdiction. The full amount
of auch costa incurred by the Mortgagee shall be u part of Lhe Dabt and shall be secured by this mortgage The purchaser at any such saie shali
be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder, the Morigagee, or the owner of
the Dbt and mortgage, or auctioneer, shall axecuts to the purchaser, for and in the name of the Morigagor, s statulory warraoty deed 10 the
Haal Estate,

Plural or singulsr words usad berein to designats the undersigned shall be construed to refer to the maker or makers of this mortgage, whether

one or more natural pevsons, tions, associationa, partnerships ot other entities. All covenants and agreementa herein made by the undervigned
shall bind the heirs, pereonal tatives, successors ond mseigos of the undersigned; and every option, right and privilage herein reserved
or apcured Lo the Mortgages, shall to the benefit of the Morigagoe's succeesors and aawigns.

[n witness wherepf, the andersigned Mortgagor has (bave) executed this instrument under seal cn the date first writlan above.

T it . (SEAL} ﬁ ST A S . {8FAL
W " Kaghy Frye
{SEAL) — ISEAL:
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Stats of Alabama b

SHELBY __ County }

ACKNOWLEDGEMENT FOR INDIVIDUAL(S) M

I, the andereigned nt}o:ityhl Notary Public, in and for said county in said state, hereby certify that

- ' . D. Frye and wife Kathy Frye
whope nama(s) M (are) signed o the foregoing inatroment, and who 3 (are} known to me, acknowledged before me on this day
that, being informed of the contents of paid inatrument, £ he ¥ executad the same voluntarily on the day the same bears
date.

Given under my hand and official seal this lst day of % W . .14 983 .
Nuu',,%ic% T

ROBERTA J. MILLER
My commisson expires:

MY

NOTARY MUST AFFIX SEAL

State of Alabamas t
ACKNOWLEDGEMENT FOR CORPORATION

County }

I, the undersigned anthority, 8 Notary Public, in and for said county in waid state, hereby certify that
whose name an of R
corporationd is signed to the foregeing instrument, and who i known to me, acknowledged befora me on this day that, being
informed of the contenta of said instrument, he as such officer, and with full aunthority, executed the same voluntanly
for and as the act of said corporation.

Given under my hand and official seal this day of , 18 _

Noiary Public

My commisaion expires:

NOTARY MUST AFFIX SEAL

11 /710/71999—-46£1608
p
11543 S SRFEVGA
State of Alabama b 003 WS .
ACKENOWLEDGEMENT FOR PARTNERSHIP

- _ County }

-

1, the undersigned suthority, a Notary Public, in and for said county in said state, hereby certify that .

———

whose name{s) as (general) (limited) —— partneris) of —

. a{n) _ (general) (limited)
partnerahip, and whose name(s) is {(are) signed to the foregoing instrument, and who is {are} known to me, acknowledged before
me on this day that, being informed of the contents of said inatrument, . he __ assuch __ _ —— partnerie),
and with full authority, executed the same voluntarily for and as the act of said partnership.

(iven under my hand and official seal thia day of __ - . . 18

Nntary'l-‘uhlic

My commission expires.

NOTARY MUST AFFIX SEAL
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