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MORTGAGE
onNOVEMBER 8. 199

(*Borrower"). This Security Instrument ig given 10

. which i3 urganizé-d and existing

, and whose addresa is
{*L.ender").

AGE (*Secwity Inst

- ot E=a L T P

THIS MORTG

Yy | ., undred FIRty and 00/100
Dollars (U.5. $ __73.880,00 ). This gebt is evidenced by Borrower's noto dated the same date as

this Security Instrument ("Nota’}, which provides for manthly payments, with the full debt, if not paid eariier, due and payabie 1
n  This Security Instrument secures o Lender: (a) the repayment of tha :

debt avidenced by the Nota, with interes), and alf renewals, extenaions and modifications of the Note; (b) the payment of all

othar sums, with interest, advanced under paragraph 7 to protect the sacurity of this Security [nstrument; and {c) the per-
tormance of Borrower's covenants and agreements under this Securily Inatrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lander's successors and assigns, with powar of sale, the

following daescribed proparty located in SHELBY County, Alabama. '

iwt53,£ccmdingtothemaparﬂmyofwynﬂhamcottagas,Hnae:;,asremrded [
n Map Book 25, Page 14, in the Office of the Judge of Probate of Shelby County,

which has the address of 7500 SPENCER LANE _HELENA ,
{Street] [City]
Alapams 35080~ . ("Properny Address’),
{Zip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with

all the improvemanis now or hareaftar erecled on the property, and all sasements, appurtenances, and fixtures now Of
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the

foregoing 18 referred to in this Security Instrumeant as the "Propery".
BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 10

martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the ttle 10 the Property against all ¢lams and demands, subjec! to any en-

cumbranceas of record.
THIS SECURITY INSTRUMENT combines unitorm coven
variations by juriadiction to’constitute a uniform security instrument covering real property.

ALABAMA -Singie Family - Fannis Mee/Freddie Mec UNIFORM INSTRUMENT Form 3001 & g6 1 of.5 pages)
GES Form GO00D10 (SE10) -nnm-_u_&-—' ﬁif’!

ants {or national uge and non-uniform covenants with hmited
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UNIEORM COVENANTS. Borrowsr and Landar covensnt and agrea as follows: | I

1. Payment of Principal and interest; Prepayment and Late Charges. Barrower shall promptiy pay when duehe

principal of and interast on the debt evidenced by the Note and any prepayment and late charges due undclar the Note.

9. Funds for Tixas and insuranos.  Subjact 1o applicable taw or to a writien walver by Lendear, Borrower shail pay
to: Lerider on the day monthly payments are due under the Note, until the Nota is paid in tull, a sum ("Funds’) for: (a) yearly
tmumd assasamenis which may attain priority aver this Security Instrument as a lien on the Property; (b) yearly lsasehold
payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood in-

aurance pnmll.ml. it any; (@) yearny morigage insurance pramiums, if any; and (f) any sums payable by Borrower 1o Lender,

in sccordance with the provisions of paragraph 8, in heu of the paymert of morigage insurance premiums. Those items are
called "Escrow items.” Lender may, at any time, collett.and hold Funds in an amount not to exceed the maximum amount a

lender Tor a federally reisted mortgage loan may raquire tor Bofrower's escrow ACCOuNt under the federal Real Estaie

Settiement Procecdures Act of 1974 as amended frbm time to time, 12 U.S.C. Saction 2601 ot seq. ("RESPA’), unless

mmmm to e Funds seis a lesssr amount, [f 8o, Lendar may, at any time, cofiect and hold Funds in an
amount not 1o 8xceed the lesser amount. Lender may estimato the amount of Funds dus on the basis of current data and
reasonable estimates of expenditures of future Escrow |tems or otherwise in accordance with applicable law.

The Funds shall be heki In an institution whose deposits are insured by a federal agency. instrumentality, or enlity
{(including Lender, it Lender 8 such an institution) or in any Federal Home Loan Rank. Lender shall appty the Funds 1o pay
tha Escrow tems. Lender may not charge Bariower for holding and applying the Funds, annually analyzing the escrow
account, or verilylng the Escrow ltems, unless Lender pays Borrower intarest on the Funds and applicable law permits
Lender 10 make such a charge. However, Lander may require Borrower 10 pay a ong-time charge for an independent real
astate tax reporting service uaed Dy Lender in connection with this loan, unless spplicable law provides otherwise. Unless
an agreement is made or applicable law requires interest 1o be paid, Lender shall nol be required (o pay Borrower any n-
tarest or eamings on the Funds. Borrower and Lender may agree In writing, howevar, that interes! shall be paid on the
Funds. Lender shall give 1o Borrower, without charge, an arinual accounting of tha Funds, showing credits and debils 10
ihe Funds and the purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for
alt sums secured by this Security Instrument.

It the Funds heid by Lender exceed the amounts permitted to be held by applicable taw, Lender shall account 1G
Borrower for the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held by
Lender at any lime is not sufficient 10 pay the Escrow items when due, Lender may 20 notify Borrower In writing, and, 10
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Bofrower shall make up the
deficiency in no more than twalve monthly payments, at Lender's scle discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lendar. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lander, prior to the acquisition or
aale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi the sums
sacured by this Security Instrument.

3. Application of Paymente. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shail be applled: first, to any prepayment charges due under the Note: sacond. to amounts payable
under paragraph 2; third, to imerest due; tourth, to principal due; and last, to any iate charges due under the Note.

4, Charges; Lisns. Borrower shall pay all laxes, assessments, charges, fines and impositions atiributabie 10 the
Proparly which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrowar
ghall pay thesa obligations in the manner provided in paragraph 2, or if not paid in that mannar, Borrowar shall pay them on
time directly to the parson owed paymeni. Borrower shall promptly furnish to Lender all notices of amounts to be pawd
under this paragraph. It Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipls
avidencing the payments.

Borrower shall promptly discharge any lien which has priorily over this Security Instrumeni ynless Borrowar: (a)
agrees in writing 10 ihe payment of the obligation secured by the lien In a manner acceptable 10 Lender; {b} contasis
in good faith the lien by, or defends against enforcamemt of tha lien in, legal proceedings which in the Lendar's opnion
operata to pravent the enforcement of tha llen; or (c) secures from the holder of the lien an agreement aatisfactory to Lender
subordinating the lien to this Security Instrument, Lender dalermines that any part of the Property is subject to a en
which may attain priority over this Security Instrument, Lender may give Borrower a nolice identifying the %en. Borrowet
shall satisfy the lien or take one or mora of the actions set forth above within 10 days of the giving ot notice.

5. Hazard or Proparty insurance.  Borrower ghall keep the improvements now axisting of hereaftar erected on the
Property insured against loss by fire, hazards included within the term "extended coverage’ and any other hazards, includ-
ing Hoads or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
pariods that Lender requires. The Insurance carrier providing the insurance ghall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheki. 1f Borrower fails to mainiain coverage described above,
Lander may, al Lander's option, cbiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All inaurance policies and renewais shall be acceplable 10 Lender and shall include a standard mortgage clause.
Lender shall have the right to held the policies and renewals. if Lender requires, Borrower shalt promptly give to Lender ali
receipts of pald premiums and renewal notices. (n the event of loss, Borrowsd shall give prompt natice 10 the insurance car-
riar and Lender. Lender may make proot of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, iNsurance proceeds shall be apptied 10 restoration or repay
ol the Property damaged, if the restoralion or repair is economically feasible and Lander's sacurnty is not lessened. if the
rastoration or repalr is not economically {easible or Lander's security would be lessened, the ingurance proceeds shall be
applied to the sums secured by ihis Security Instrument, whether or not then due, with any excess paid to Borrower. 1!
Borrower abandons the Property, or does nol angwer within 30 days a notice from Lender that the insurance carrier has of-
farad to settle a clam, theh Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
tha Properly or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.
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ert immediately prior to the aoquisition.
S mmmﬂ Protection of the Property; Borrower's Loan Application; Lassshokia
WMM.M.MMHHPM: Borrower's principal residence within sixty days after the execu-

mﬁmmmw.ﬂﬂmmthMuB«mrlwmturuthutmﬂ

pecurity inteidal. Borrower may cure such a defsull and reinstate, as provided in paragraph 18, by causing the action of
procesding fo be dlemissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's in-
tarest In the Property or other material impairment of the ken created by this Security Instrument or Lenders security
imerast. Borrower shail also be in defaul i Borrower, during the loan apphcalion process, gave matarially false or wac-
curate information or statemaents to Lender (of fabad to provide Lender with any matarial informalion) in connection wih the
loan evidenced by the Note, including, but not kmited to, representations concerning Borrower's occupancy of tha Property
as a principal residence. If this Security Instrument is on a leasehold. Borrower shali comply with all the provisions of the
iaase. ' Borrower acquires fee litie to tha Properfty, the lsasehol¢ and the fee title shalt nol merge uniess Lender agrees 1o
the mergas in writing.

7. Protection of Lander’s Rights in the Property. i Borrower fails to perform the covenants and agreements con-
lained in this Security instrument, or thete is a gal proceeding that may significantly affect Lender's rights in the Property
(such as a praceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiations), than Lender
may do and pay for whatsver is necessary to protect the value of the Property and Lenders righis in the Property. Lendars
actions may include paying any sums securad by a hen which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and sntering on the Property 10 make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do 80.

Any amounts disbursed by Lender under thia paragraph 7 shall become additional debt of Borrower secured by this
Securty Instrument. Unleas Borrower and Lender agree to other iarms of payment, thesa amounts shali bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendar to Borrower request-
ing payment.

8. Morigagh INaUranos. HWMWWH-Mdmmmmm.ww
Security lm,wﬂmhﬁﬁmmwmmme in effect. if, for any
reason, the mortgage NMUrANCe coverage required by Lender lapses or coases io bé in oflect, Borrower shal pay the
premiums required to oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost sub-
stantialty aguivalent 1o the cost 1o Borrower of the mortgage insurance previously in effect, from an altamale mortgage in-
surer approved by Loender. If subseiantially equivalent mortgage insurance coverage i8 not available, Borrower shall pay to
Lender sach month a sum equal to onve-twellth of the yearly mortgage nsurance premium being paid by Borrower when the
insurance coverage lapsed or ceased tc be in eftect. Lender will accept, use and retain these payments as a 083 reserve mn
lieu of morigage insurance. LOSS Te8erve paymenis may no longer be required, at the option of Lender, i morigage in-
surance coverage (in the amount and for the period that Lender requires) provided Dy an insures approved by Lender again
bacomas avakabie and is obtained. Borrower shal pay the premiums required to maintain morigage insurance in effect, or
to provide a loss resarve, until the requirement tor morgage insurance ends in accordance with any written agreement ba-
tween Borrower and Lender or applicable law.

9. iInepaction. Lender or s agenl may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection spectying reasonablo cause for tha inspection,

10. Condlemnation.  The proceeds of any award or claim for damages, girect or consequential, in connection with
any condemnation or other 1aking of any pan of the Property, or for conveyance in tisu of condemnation, are hereby assig-
ned and shall be paid io Lander.

In the event of a total taking of the Property, the proceeds shall be applied o tha sums secured by this Secunty
instrument, whaether of not then due, with any 8xcass paid to Borrower. In the event of a partiat taking of the Proparty in
which the fair marke! value of the Property immediately before the taking is equal 10 O greater than the amount of the sums
gecured by this Security Instrument ymmediataly before the taking, unkess Borrower and Lender otharwise agrae in writing,
the sums secured by this Security |nﬂnmmshllbemdnmdhythemmﬂolﬂupmedlmﬂﬂadbymmmm
fraction: (&) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immadiately before the taking. Any balance shall be paid to Borrower. In tha event of a pastial taking of the
Property in which the fair market value o the Property immadiately betore the taking is less than the amount of the sums
secured immediately before the taking, unleas Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secursd by this Security Instrument whether of not the sums
are then due.

it the Property is abandoned by Borrower, or if. attar notice by Lender 1o Borrower that the condemnor offers 1o maka
an award or settie a ciaim for damages, Borrower lails to respond 10 Lender within 30 days after the date the notice is given.
Lender is authorized to colect and apply tha proceeds, at its option, aither to restoration or repair of the Property or 10 the
aumns secured by this Security instrument, whether or not than due.

Unless Lender an¢ Borrower otherwise agreo in writing, any application of proceeds 10 principal shall not extend or
postpone ihe due date of the menthly paymants referred to in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrower Not Released; Forbesrance By Lander Not 2 Walver. Extension of the time for payment of
mmﬂmmmmm“mmndbylhhmmemothyLMr (0 any SuCCassor in interes]..
ﬁmmmwmmmmmmmm Borrower or Borrower's succesacrs in interest. Lender
Miﬂhwww-mwawWhmﬁmrﬂmwmﬂtmﬂmmmmm
MMmmﬁmmmwmmlmmmmmmymmndmwm
MWHWlmhw. MyimmhfmhammmﬁghtMrammM
mwlm.#HMMdemmrﬂm.

" 12 Simosssors arxd Asiigns Bound; Joint and Several Linbilty; Co-signers. The covenants and Bgreements of
m_mmﬂmm-wmmmmdwmw‘mmm
provisions of paragraph 17.;M:wwwmmmmm. Anry Borrowe! who CO-3iIgnS
mmmmmmmmm (a) s co-signing this Security instrument only o morigage. gram
mmmm.mnuwmmmam Sacurity inetrument; (b) is not personally
obiiguted 10 il The. sums secured by this Security inetrument; and (c) agrees that Lender and any other Borrower may
agree 10 sxend, mocily, foibear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrowet's consent,

13. Losn Clerges. if the loan secured by 1his Security Instrument is subject 1o a law which sets maximum ban
charges, and that law s finaly interpreted sc that the interest or other loan charges collecied of to be collectad in CONNeC:
lion with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permittad limit; and (b) any sums aiready collected from Borrower which exceeded permitted limita
will be refunded 1o Borrower. Lender may chooss 10 make this refund by reducing the principai owed under the Nole or by
making a direct paymam 10 Bormower. If a refund reduces principal, the raduction wik be treated as a partial prepayment
without any prepayment charge under the Note.

14. Noticss. Any nolice to Borrower provided for in this Security Instrument shail be given by delivering it or by
maiing i by first class mai unioss applicable law requires use of another method. The nolice shall be directed to the
Property Address or any other address Borrower cesignates by notice to Lender. Any notice to Lender shall be given by
lirgt ciass mali to Lender's address stated herein or any other address Lender dasignates by notice to Borrower. Any natice
provided for In this Security Instrument shal be deemed to have been given to Borrower or Lender when given a3 provided
in this paragraph.

15. Governing Law; Seversbilty. This Security instrument shall be govemed by toderal law and the law of the
jurisdiciion in which tha Property is located. In the event that any provision or clause of this Security Instrument or the Note
confhicts with applicable faw, such confiict shall not sffect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note sre
deciared to be ssverable.

14. Bocrowar's Copy. m;mmmmmwmﬂmmmmmm jrstrusment.

17. Teanelar of s Prepeny or ¢ Sensficlil inteseat iy Borrower. If &l or any pan of the firoperty or any interest in
it ts sold or transferred (or i a Deneficial imerest in Borrower is sokd or transferred and Bormower is nol a natural person)
withoul Lender's prior writtan consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shak not be exercised by Lender if exercise is prohibited by teciaral law as of
the date of this Security instrumen,

It Lander axercises this option, Lendar shall give Borrowsr notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument. !t Borrower fails 10 pay these sums prior to the expiration of this period, Lender may iNvoke ANy
remedies permittad by this Security Instrument without turther notice or demand on Borrower.

18. Bormower's Right 1o Rsinsiale.  if Borrower meets cartain conditions, Borrower shall have the night to have en-
torcement of this Security instrument discontinued a1 any time prior to the earlier of: (&) 5 days (or such other penod as ap-
plicable law may spacily for reinstatement) before sale of the Property pursuant o any power of sale contaned in this
Security instrument; or {b) entry of & judgment enforcing this Secunty Instrumeni. Those conditions are that Borrower: (a)
pays Lendar all sums which then would be due under thie Security Instrument and the Nole a8 if no acceleration had
occurred; (b) cures any default of any athar covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not bmited to. reasonable attorneys’ fees; and (d) takes such action as Lender may
reagonably require to assure that the lien af this Security Instrument, Lender’s rights in the Property and Berrower's obliga-
tion to pay the sums sacurad by this Security inatrument shall continue unchanged. Upon reinstatement by Borrower, this
Sacurity Instrument and the obligations secured herebdy shall remain lully etfective as if no acceleration had occurred.
Howaver, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sals of Nots: Change of L.oan Serviosr.  The Note or a partial interest in the Note (together with this Security
|nastrumant) muybo.ddmurmmﬁmwﬂhuui ptior notice to Borrower. A sale may result in a change in the entlty
(known as the “Loan Servicer™) that collects monthly payments due under the Note and this Security instrument. There also

may be one or more changes of the Loan Servicer unrelated to a sale of the Note_ If there is a change of the Loan Sarvicer,

Borrower wil be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notica
will also contain any other information required by applicable law.

20. Hazardous Subsianoss.  Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substancaes on of in the Property. Borrower shail not do, nor allow anyone else 10 do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shail not apply to the presenca,
use, or storage on the Property of amall quantities of Hazardous Substances that are generally recognized 1o be ap-
propriaie to normal residential uses and to maintenance of the Propanty.

Borrower shall prumf:ltty give Lender written nolice of any investigation, claim, demand, lawsult or other acian by any
governmental or reguiatory agency or private party involving the Property and any Hazardous Subsiance of Environmental
L aw of which Bofrower has actual knowiedge. | Borrower learns. or is notiled by any governmenta! or reguiatory authority,
that any removal or other remadiation of any Hazardous Substance affecting the Property is nacessary, Borrowar shall

promptly take afl necessary remacdial actions in accordance with Environmental Law.
Form (page 4 of 5 s)
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As used In this paragraph 20, ‘Hazardous Subsiances” mre those substances defined as loxic or hazardous r|||.|h|tlnﬂ-l
mwammlmmmmm: gasoiing, kerosans, othar flammabie or toxic petrolsum products,
tooda pestickies and hetbicikies, volile solvenis, mederiale contaihing asbestos or formakishyds and radicactive materials.
As ushd In this paragraph 20, "Environmental Law” means federal sws and laws of the juriediction where the Property is

‘located that relate to health, safaty or enviranmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender furlher covenant and agree as follows:

1. Acoslsration; Remedine. wnlgmmnmwhmmhm Borowet's breach ol
wmqﬁmhmmmﬁmmwh scoeleration under paragraph 17 uniess spplicsbie
lnw provides otherwies). Tha notice shall specily: (&) the defaull; (b) the action required to cure the dafault; (c) a date, not
u-m;s:mmmmmmhwmhm,uymm:hmmmwz;wm) that ahure to

netrumant e aele of the: Propesty. m.m--d-lmmmmmmmumm-mmmm
ﬂm.?ﬁﬁﬁh.lMMthmMﬂldl“ﬂmﬂhnduﬁmnfﬁmﬂrwmmhn
and sale. ﬂﬂhmlhnﬂnlidmmmﬂudmmhﬂumtm,wﬂnrlthapthnmynqunmmdht- .,
WHMﬂHWthWMWWﬂMMMrdmmnrndmnykmhlthlpnmnfuh :
wwuﬂwnmﬂlhlpﬂmlhdhvupphhhw. wﬂﬂmlbutntlbdtunuﬂnctnnnxpanunhmrmdhpwwm
the remedies provided in this paragraph 21, Inchding, but not imilsd 1o, reasonable atiomeys fees and cosis of thtie
svicence.
Hmetuﬂupmrofﬂ.luﬂwduIQMumpynunmnmWhﬂummpmﬁndh
gmhu. I.md-fllulpd:ﬂtlumthlnfuhmumkhrihttmnu:ﬂhmhﬂham«pmwh
' M.mm:mmmmnuuu-mwwtmmmnhmn
pmhmmuﬂuiMdmﬂﬂuMWufﬂﬁmm. Lander shall defiver io the purchaser Lender's
desd cormveying the Propeity. mmhdwmmvachnithﬁomﬂvﬂwﬂh. Bommowar covenants and
rgrees that the procasds of the sals shelii be applied in the following order: (a) to all expenses of the sale, Including, but neot
Amiled 10 , reasonable sitormays’ fees; {b) to a¥l sums secured by this Securlty instrument; and (c} any excess o the person

or persons legally sntitled to .
22 Relsase. Upon paymsnt of all sums secured by this Security Insirument, Lendar shall releass this Security

Insirument without charge to Bosrower. Borrower shall pay any recordation Cosls.
23. Waivers. Borrower walves all rights of homostead exemption in the Property and relinquishes all rights of cur-

teay and dower In the Property.
94. Riders to this Securlly Insirument. |l one or more riders are axeculed by Borrower and recorded togelher with

this Security Instrument, the covenanis and agreaments ol each such fider shall be incorporated into and shalt amend and
supplement dhe covenants and agreements of this Securty Instrument as il the rider(s) were a part of this Security

Instrument. [Check applicable box(es)]

: *‘-‘.}_‘H‘- R m e A A T s R

T mEAR UTRETT o t T

e S I T L
- - [

1-4 Fanﬁily Rider

"] Adjustable Rate Fider [ Gondominium Rider

:] (raduated Payment Rider Planned Unit Developmant Rider Biwaekly Paymant Hidof

.j Balloon Rider | Rate improvemant Rider Second Homa Pider
Othar{s) [spacify]

BY SIGNING BELOW, Borrower accepts and agrees 10 tha terms and covenanis contained in this Secunty Instrument

and in any rider(s) executed by Borrower and recorded with it
Wilnasses!

(Seal)
-Borrower

{Seal)
-Borrower

Social Security Number __

STATE OF ALABAMA, SHELBY COUNTY ss:

On this 8th day of November, 19991 the undersigned, a Notary Public in and for said county and
in said state, hereby certify that Williarn E. Ferrell and Wife, Katheryn £ Ferrell , Husband and wife whose

name(s) were/was signed to the foregoing conveyance, and who are/is kKnown to me, acknowledged before
me that, being informed of the contents of the conveyance, they/he/she executed the samc voluntarily and

as their/his/her act on the day the same bears date.

Given under my hand and seal of office this 3th day of November, 1999

My Commission Expires: 12/23/00

Notary Public

This instrument was prepared by: Kevin K. Hays, P.C.
P 200 Canyon Park Drive, Pelham, AL 35 124
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PLANNED UNIT DEVELOPMENT RIDER o
THIS PLANNED UNIT BEVELOPMENT RIDER is made m day of __!LQVE&IE& 1999y |

and is incorporated into and shail be deemed to amend and supplemant the Mortgage, Deec of Trust or Security

Deed (the "Security instrument™ of the same date, given by the undersigned {the "Borrower") 10 secure BoTrower's
e o SOUTHTRUST HORTGAGE CORFORATION e s anders

of E ’Ilml date and Eﬂ the Fm ;l‘lsc.r&bed in the Security Inttrumar;t and_;cm’od ar
: [Fr operyy Aodrens] ]
The Property includes, But is not mited to, a parcel of land improved with a dwslling, toggher with other such

parcels and certain common areas and facilities, as described.in . . ) .
Covenants & Restrictions Elaratinn

Loan No.52610585

the "Deciaration”). The Property is a past of a planned unit develonment knownas
e —— WYNDHAM j
Name ¢! Faneed UNT D ewgiopmant) '

ths “PUD"). The Property aiso inciudes Borrower's interes in the homeowners assoclatton or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association™) and the uses, benefits

and proceeds of Borrower's imerest.

PUD COVENANTS. In addition to the covenants and agreements made in the Securfly Instrument
Rorrower and Lender further covenant and agree as follows.
A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituen

Docurnents. The "Constituent Documents” are the: (i) Declaration; {i) anicles of incorporation, trust instrument or
any equivalent document which creates the Owners Assoclation; and (iii) any by-laws or other rules of reguiations
of the Owners Assoclation. Borrower shall promptly pay, when due, all dues and assessments imposad pursuant

to the Constitugnt Documants.
B. Hazard Insurance. S0 long as the Owners Assoclation malntains, with 2 generally accepted insuranc

carrier, a "master” or "bianket” policy insuring the Propeny which is satisfaciory 1o Lendar and which provides in=-
surance coveragoe in the amounts, for the periods, and against the hazards Lendar requires, including fire and
hazards included within the tenm “extended coverage.” then:
(0 Lender waives the provision in Uniform Covenant 2 for the monthiy payment to Lender of the yearly
premium instaliments for hazard insurance on the Propeny; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied (o the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse |n required hazard insurance coverage provided by _
the master or Dlanket policy. !
inthe event of s distribution of hazard insurance proceeds in lieu of restoration or repair following a 1088 10 |
the Property, Or t0 COMMOn wreal §nd faciities of the PUD, any proceeds payable to Borrower are hareby assiQ-
ned and shall e paid to Lender, Lender shall apply the proceeds 10 the sums secured by the Security Instrumaent,
with any gxcess paid 1o Borrower.
C. Public Liabltky Insurance. . Borrower shall take such actions as may be reasonable 10 insure that
Owners Association maintains a public liability insurance policy acceptable in form. amount, and extent of
coverage 10 Lander.
D. Condemnation. The proceeds of any award o claim for damages, direct of consequential, payabie 10
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facifities of the PUD, or for any conveyance In iieu of condemnation, are hereby assignad and shafl be
paid to Lender. Such proceeds shall be appiied Dy Lender 10 the sumg secured by the Secunty Instrument as
provided in Uniform Covenam 9.
£. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lendar’'s prior w
1en consent, either partition or subdivide the Property or consent to.
{0 the abandonment or termination of the PUD, except for abandonment of termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a raking by condemnation of
eminent domain;
o) any amendment 10 any provision of the "Constiluent Documents” if the provision is for the express
benefit of Lender;
(li) termination of professional management and assumption o! self-management of the Owners
Association; or
(iv) any action which would have the eflect of rendering the pubtic liabilty insurance coverage Oy s
tained by the Ownars Association unacceptabile to Lender,
F. Remedies. if Borrowsr does not pay PUD dues and assessments when due, then Lender may pay tham.
Any amounts disbursed by Lender under this pwagraph F shall become additional debt of Borrower secured by
the Security instrumem. Unless Bérrower and Lender agree o other terms of payment, these amounts shal bear
interest from the date of disbursement at the Note rate and shall be payable, wih inlerest, Uupon notice from Lender
to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agr
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10 the jerms and provisions contained in this PUD Riwger.
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(Seal (Seal)
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