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STATE Of ALABAMA !
QOUNTY OF SHELBY |

- MORTGAGE ' -

t

THIS MORTGAGE, mldﬂlnd antered into on OCTOBER 13, 1999, by and borwzen JANICE A. BURNETT, AN UNMARRIED WOMAN {tmmilﬂli!hr veferred to
A whaether one or more) and the APCO EMPLOYRES CREDIT UNION (hercinafter referred o as “Mortgagee™). whose address s | TTH AVENUE
ORTH, BIRMINGHAM, ALABAMA 35202 1o secure the indebtediess of JANICE A. BURNETT (hercinafter referred o as “Bormower”, whether Bne or mane) o
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o WITNESSETH.

W’HBRE_AE. said Borrower, is justly indebasd o Mortgagee in the amount of $74,900.00 together with any advances hereinafier provided, in the tawful money nfT 4
ha UM'M; whisk indebtedness is evidenced by & Promissory Note of even daie herewith which bears ynerest as provided therein and which is payable i acconlsncegn §
wiﬂ]ihmmhq‘ﬂamh, ifnntm:pnid.duuludplnhhunmﬂﬂluhzﬂl{. '
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NOW THEREFORE, in considertion of the premises and of sid indebtedness and in ordet to secure prompt payment of the same acconding 1o the terms and
dipulaticns coreained 10 said Promissory Note and any and all exsensions xd renewals thereof, or of any part thereof, and apy other amounts that the Mongagee o1 Uswe
+ucCessors DT assigna may advance to the Borrower of Mortgagot befare the payment in full of said Morigage indebedness, and any additional inderest that may become due
{n any such extensions, renowils and svaRCEs or any parn thereof {the aggreguie amount of such debt, inchuding any exeensions, renewsls, sdvances and interont.dus therson, ¥ - k-
_isluniuﬂlr:nlhqﬁnty "wmﬂwmwummmmmmm.mmwrmmmmwu‘.-ﬂtmmwmuﬂ:
F"“w,- the real setyss described as follows: : | =t
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ILOT 7, ACCORDING TO THE SURVEY OF ST. CHARLES PLACE, PHASE TWO, SECTOR FOUR, AS RECORDED IN MAP BOOK 20, PAGE 40, IN THE
'PROBATR OFFICE OF SHELBY COUNTY, ALABAMA: BEING STTUATED IN SHELBY COUNTY, ALABAMA.

TO HAVE AND TO HOLD the real sstate unto the Morgagee, its successors and assigns forever, wgether with all the improvements Bow or hereafler erected on
the real estat anxi all casements, rights, priviicges, tenements, appustenances, rents, royaltics, mineral, oil and gas nghts, water, water rights and water stock and all fixtures
‘now or hereafter arached 1o the sare real esute, all of which. including replacements and additions thereto shall be deemed o be and remain a part of the real estate covered
‘by this Mortgage; and all of the foregoing are hersinafter referrsd to as "Real Estate® and shall be conveyed by this Morigage.

THIS IS A PURCHASE MONEY MORTGAGE. g
| r

The Mortgagor covenants with the Morigages that the Morngagor is tawfully scizod in fee simple of the Real Fatate and has a good right to scll and convey 1he Resl
‘yigmie s Aforesaid: that the Real Estate is froe of all ancumbrances, sxcepl as stated herein, and the Morngagor will warrant and forever defend the fitle tn the Rea| Estase
unte the Morgages against the lnwfu! claims of all porsans, cxcept &% otherwise herein provided.

For the purpose of secuting the payment of the Debr, the Morigagor agrees to: (1) pay promprly when duc all iaxes, assessments, charges, fines and other liens
which may atmin priority over this Mongage (heroipafter joimty called “Liens™}, when imposed legally upon the Real Extate and if default is made in the payment of the Liens,
or any part thereof, the Mortgagee, at iy option, may pay the same; (2) keep the Real Estate continuously insured, in such manncr and by such companies as may be
satisfactory to the Mortgagee: agiinst Joss by firv, vandalism, malicious mischief and other perils usually covered by a fire insurunce policy with standard extended coverage
endorsements, with loss, if any, paysbie to the Morigagee, & ils inlcrest may appear; such insurance to be in an amount sufficiont 10 cover the Debt. The original insurance
policy, and all replacements therefor, shall be detivered to and held by the Mortgagee untit the Debt is paid in full. The original insurance policy aid al! replacements therefor
must provide that they may not be canceled without the insurer giving at lcast ten days prior written notice of such cancellation to the Mortgagee. The Mongagor hereby
assigns ani piedged o the Morigagee, as further security for the payment of the Debt, each and every policy of hazan! insurance pow or hereafter in effect which tnsues
said improvements, or any part thereof, togethor with all the right, ttlc and interest of the Mortgagor in and to exch and every such pohicy, inclading but not Limited 1o 2l
of the Morgagor's right, Gte and interest in asd to sny premiums paid on such hazerd insurance, including all rights to retumed premiums.  If the Morgagor fails to keep
the Real Estate insured ns specified above then, at the stection of the Mortgagee and without potice to any person, the Mortgages may declare the entire Dbt e and payabie
and this Mortgage subject to foreclomrs, and this Morigage may Be foreciosed as hereinafier providod; and, regardicss of whether the Momigagee dectares the entire Debit
due and paysble, ths Mortgageo may, but shatl not be obligatad to, insure the Res] Estate for irs full insurable vadue (or for such lesser amount as the Morgagee may wish
againat such risks gf loss, for its own banefit the proceeds from such insurance (less cost of collecting same), if caliected, (a2 be credited against the [Yebd, or, at the electan
of the Mortgagee. such proceeds may be used in repalring or reconstnicting the improvements located on the Real Estate. All amnounts spent by the Muorgagee o1 insumice
or for the payment of Liens shall become & debt due by the Borrower and Mortgagor In the Mongagee and a1 once payable without Jemand upan or nonce tw the Borrower
or Murigsger, and shall be secured by tha lien of this Morigage, and shall bear intcrest from the date of payment by the Morigagee untit paid at the rute of interost provide!
for int the Promissory Note, The Borrower and Mortgagor agrees 1o pay promptly when due the princigal and interest of the Deht and keep and perfarm cvery nthes covenant
am agreement of the Promissory Nate secured heeraibry .
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As further security for the payment of the Debt, the Morigagor hereby assigns and pledges to the Mortgagee, the following described property rights, claims, renls,
peofits, issues and revenues: (1) All rents, profits, issues, and revenues of the Regl Bstate from time 10 fime accmiing, whether under leases or lenancies now existing or
hereafter created, reserving 1o the Morntgagor, so long as the Mongagor is not in defsult hereunder, the right o receive and retzin such reots, profits, issues ard revetes,
(h Al jugments, awards of demages and satiements hereafier made resulting from condemmnation proccedings or the taking of the Real Estaie, or any pait thereof. under
the power of eminent domain, of for any damage {whether caused by such tking or otherwise} 1o the Real Estate, or any part thereof, or to any nghts appurtedant thereto,
including any awand for change of grade of streets, and all puymenis made for the valunary sale of the Real Estate, ur any part thereof, in lieu of the exercise of the power
of eminent damain. shall be paid 10 the Mortgages. The Mongagee is hereby authorized on bohalf of and m tho name of the Mortgagor to execute and deliver vahd
acquitances for, or appeal from, say ch judgmems or awards. The Morgages may apply all such sums received, or aoy pan thereof, after the payment of all the
Mortgagea's expenses incurred in connpection with any proceeding or minsaction described io this subparagraph 2, including court costs and attorney s fees, on the Debtin
such manner as the Mortgagee elect, or, i the Morgagee's option, the cntire amount ¢ any pan theteof <o received may be reieased or may be used to rebuibd, repair of
restore any or all of the improvements located on the Real Estate.

The Marigagor hereby incorporsees by reference into this Monigage all of the provisions of the Promissory Noic of sven date herewith, Mortgager agrecs that, in
the event that any provision or clause of this Mortgage or the Promissory Note conflicts with applicable law, such conflict shalt not affect any othar provisions of this Morntgage
ar the Promissory Note which can be given effact. It is agreed thas the provisions of the Morigage and the Promissory Noie are severable and that, if one or mare af the
provisions contained in this Morigaga or In tha Promissory Note shadl for any rmason be held 10 be mvalid, illegal. or unenforceatie in any respect, such invahdety, dlegaliy.
or unenforceability shatl nor affect any other provisin hereof: this Mortguge shall be construed ss if such invalid, ilegat or unenfarceable provision has never been cuntamed
herein. 1f enactment ar expimton of applicable laws has the effect of rendering any provision of the Promissory Nole or this Mortgage unenforceable according 10 w3 Ieips.
Mortgagee, al its Oplion, may requine the immediate payment i fulb of ali sums secured by this mongage and may invoke any remedies permitted hereunder

‘The Morngagor agrees to koop the Real Estate and all improvements located thercon in good repair and furthcr agrees nof [0 COMIMIL Waste ur potimit unpairment o1
" dercriorution of the Real Estate, and at all times 10 malrtain such improvements in as good condition as they are. reasonable wear and tear excepied.

B wll ur any part of he Rexl Eataie or any interest therein w3 sokd or trangferred by Morgagar without MoTgagee's prior wrilcn consent, cxcluding (3) the Creabon
of 4 lien or cpcumbrancs sabordinate to this Mortgage (b) the creation of a purchase money securily interest for household wppliances (¢) the transfer by devisc, descent or
by opertion of iaw upon the death of & joint tenant or (d) the grant of any lensehold inerest of three years or keas not containiing an option o parchase. MOrRARee [hdy, Al
Mongagec's option, declare ali of the sums gecured by this Mongage w be immediately duc and payable. Mortgagee shall have waived such option o acceierate if, prior
10 the sade or transfer, Mortgagee and the person to whom the Real Estate is to be soid or transferred reach agreement in wrHIDg thal the credi of such person s sahisfactery
w Mongagee anl that the intetest payable on the sums secured by this Mortgage shall be at such rate as Mongagee shall reguest.

The Mongagor sgrees that no delay or failure of the Mortgagee 10 exercise any OpLIGR [V declare the Debt due and payable shall be deemed 2 waiver of the
Morigagee's right 1o exercise such apiion, cither as 1o any past or present defsult, and it is agreed that no terms or conditions conmined in this Morngage shall be warved,
alteredt or changed except by a written instrumnent signed by the Mongagor and signed on behalf of the Morigages by one of its duly authornzed Teprescneaives

After defauit on the pant of the Borrower or Morigagor, the Morgagee, upon hill filed or other proper legai proceedings being commenced for tee foreclowre of
this Mortgage. shall be entitied 1o the appointment by any competent court, without notice 1o any party. of a receiver for the rents, issues and profits of the Real Esue, wih

power to iease and control the Real Estaie, and with such other powers as may be decmed Tcaulryi 61999
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: iTpun request of Borrower (scparaicly or severally, if mors than onc}, Montgages, at Mortgagee's option prior to release of this Montgage, may make fufure sdvances
i'b Borrower (separately or sevérally, if more than one), Such future sdvances, with interest thereon. shall be secured by this Moftgage when evidenced by gromissory noks
jitating that saxd notes arc reseived hereby . '

| i
|

UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debt includes the indebiadnesc evidenced by the Promizsory Notz hereinabove referred
o and any or all extensions and renewals thereof and advances and any inlerest due on such cxsensions, renewals and advances) snd all ather indebegginess secured Rareby
hnd reimburscs the Morgages for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and falfills aff of morigagor’s
bligations under this Mortgage, this conveyance shall be mall and void. But if: (1) any wamanty or represeniation made in this Mortgage i1s breached or proves [mlse in

material respect; {2) default iz made in tha dus performance of any covenant or agreement of the Mortgagor under thas Martgage: (1) default is made 1n the payment
LT Mom:u of any sum paid by the Mongagee under the authority of any provision of this Mongage, (4) the Debt, or any part thereof, remains unpaxt at masniy,
(5} the interest of the Mongagee in the Real Estale becomes endangered by reason of the enforcement of any prior lien or encumbrance; (6) any smiement of lien s filed !

gainst the Real Betate, or any part thazeol, undet the statutes of Alabama relating o the liens of mechanics and materialmen (without regan) o the existence of nonexistence )
if the debl-or tha Hen on which such seiement is bases; (7} any law is passed imposing or authorizing the imposition of any spocitic @x upon this morigage o7 the Debt  |f
lar permitdng or suthorizing the deduction of any such tax from the prmcipal or interest of the Debt, or by virtue of which any tax lien or asseasment upon the Real Faate [l
§1hnli be chergoable against tho ownor of this Mortgage; (8) any of the stipulations contained in this Mortgage is declared invahd or inoperitive by any court of competent i
jurisdiction; (%) Borrower or Mongagor or any of them (2) shall apply fur or consent to the appointment aof a receiver, trustee or liquidatar thereof of the Real Estak or '
«of &l or n subsmntial part of such Borrower's or Mortgagor’s assets, {b) be adjudicated s banknuipt or insolvent or file a voluntary petition in bankrupicy, (c) fuil, or admat
i.n writing such Borrower's or Mortgagor’s inability. genemily to pay such Borruwer's or Morgagor's debis as they come due, (d) make a generx] assigament for the benef
]af creditors, (e) file 2 petition or an anewer seoking reerganization or an srmngement with creditots or taking advantage of any insolvency law, () file an answer sdmuthng
the material allegations of, or consont to, or default in answering a petition flled ageinst such Borrower or Mongagor in any bankrupxcy. reorganizring . or isolvency |
‘procesdings; or {(g) an onder for rellef or other judgment or decree shall be entered by any court of competent jurisdiction, approving & petition seeking Bquidstion or
Irmr:lntuuon of the Borrower or Mostgagor, or any of them, if more than one, or appointing a receiver. trustee of liquidator of eny Bormower or Morgegor or of dw Real
| Hstase or of alt or & substantinl part of the assets of any Borrower or Mongagor; then, upon the happening of any one or more of saud events. st the opuion of the Mongagee.
ithu unpaid batance of the Debt shall st onee become due and payable and this Morigage shall be subject @ foreclosure and may he forechosed as now provided by law in casc
%uf past-duc mortgages; and the Mortgages shatl be authorized to take possession of the Real Estate and, after giving notice of the time, plucy and ternns of sake by publiapon
wnce & week for threa consecutive weeks in some newspeper published in the county in which the Reani Estate is located o 5cl! the Real Estate in front of the courthwuse door
lof said county at public outcry, to the highest bidder for cash and to apply the proceeds of ssid sale as follows: first, to the expense of advertising, selling and conveying
the Rex! Estate and forscloging this mortgage, including a reasonablo atiomey’s fee; second. to the payment of apy amounts that have been spent, or that it nay (hen he
-:nu::essaqr to spend, in paying insurance premiums, liens or other encumbrances, with intcrest thereon; third, (o the payment in full of the balance of the Debt und mreresd
Emun:un‘ whether the same shall or shall not have flly matred at the date of said sale, but nio intercst shall be collected beyond the day of sale and any unesrned auerest shall
‘e credited to the Borrower; and fourth, the balance, if any, to be paid to the pamy or parties appearing of record 81 the owner of the Real Esmir ar the time of sule, mhcr
deducting the cozt of ascerinmg wha is such owner. The Morgagor agrees thas the Morgagee may bid at any sale had under the terms of this Mortgage and may purclisse
the Real Estate if the highcat bidder thereof. At the foreclosuse sale the Real Esmte may be offered for sale and sobd as a whole without first offering it in any other manncr
or may be offered for gale end sold in any other mannes the Mongagee may eiect. The Borrower and Mongager agrees 1o pay all costs, including reasonable attorniey s fees,
incurred by the Morigagee in collecting or securing or anempting o collect or secur the Debt, or any part thereof, ¢r in detending or attermpeng fo defend the prionty of
this Mongage against any lien or encumbrance on the Real Esmie, unless this Mortgage is herein capreasly made subject to any much lien or encumbrance; and/or all costs
incurted in the foreclosure of this Morigage, cither under the power of sale contained herein, or by virtue of the decree of any courn of coinpetent junsdicrion. The fill pmaunt
of such costs incurred by the Mortgages shall be a part of the Debr and shalt be secured by this Montgage. The purchaser at sy such sales shall be under no nbhigation to
see to the proper applicstion of the purchase money. In the event of 2 sale hereunder, the Mortgagee. or the owner of the Debt and Mongage. or anctioneer, shall eaecute

to the purchaser for ant in the name of the Morntgagor & deed 1o the Roal Esiaie.
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Mortgagor waives atl rights of homestcad exemption in the Real Estate and relinquishes all rights of curtesy and dower in the Real Estate.
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Plural or sipgular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this Morigage, whether one or mare nawrzl
persong. All covenants xnd agreements harein made by the undersigned shall bind the heirs, personal represeniatives, successors and assigns of the undersigned, amd every
‘option, right snd privilege herein reserved or secored 1o the Morigagee, shall inure 10 the benefit of the Morgagee's successors and assigns.
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Mongagor agrees that ali of the provisions printed abova are agrecd to and sccepied by Marigagar and constinze valid ind enforceable provisions of this Morigage
IN WITNESS WHEREOR, the undersigned Mortgager has exscused this instrument on OCTOBER 18, 1999

' )
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JJANICE A. BURNETT

- —-—_—_

e

STATE OF ALABAMA
COUNTY OF SHELBY

I, the undersigned authority, a Noary Public, in and for said County in said State, hereby certify that JANICE A. BURNETT. AN UNMARRIED WOMAN whose
name(s) is {are) signed to the foregoing conveyance, and who is (are) known 10 me, acknowledged before me on this day that, being informed of the contenls of said
conveyance, (sihe (they) executed the same volunmrily on the date the seme bears date. Given under my hand and ufﬁ:i:l scal on OCTOBER 18, 1999,

CIMESSION EXPIRES: AUGLIST 14, 2002 .
My commission expires: hd Natary Pubfic

THIS INSTRUMENT PREPARED BY: SUNNY HENDERSON - TRIMMIER LAW FIRM, 22 loverness Center Parkway, Suite 2 [0, Birmingham, Al 15242

NOTE TO CLERK OF COURT: Mongagee certifies that if at rny point this morigagee is assigned to 2 non-tax exempt holder that such Huolder witl comply with Alaban
Code 40-22-2{5419735).
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