HAMTLTON MORTGAGE PARTNERS
2113 OLD ROCKY RIDGE ROAD
BIRMINGHAM, AL 15.1€

MORTGAGE

THIS MORTGAGE is madc this 23t day of October, 1999 . batween the Grantor,
TIMOTHY P CARRIGAN AND DARLENE CARRIGAN, HUSBAND AND WIFE

(herein "Borrower®),
and the Mortgagec,
HAMILTON MCORTGAGE PARTNERS
a carporation organized and axisting under the laws of ALABAMA
whose adress 1y 4113 QLD ROUKY RIDGE ROAD
BIRMINGHAM, AL 352Z1eé {berein "Lender”™).
WHEREAS, Borrower is indebted 10 Leader in the principal sum of U.S. $ 18, 000.00 .
which indebtedness is evidenced by Bomower's note deted  October 29, 1999 and oxtensions
and renewals thereat (heremn "Note™), providing for monthly insialiments of principal and intevest, with the
balance of the mdebtednexs, of not sooner pard, due and payable on November 4, 2009 -
TO SECURE 10 Lender the repavinent of the indebledness evidenced by the Nnu. with inleres thermn
the payment of al! other sums, with Inierest thereon, advanced in accordance herewith to protect the securnty
of this Morigage: and the performance of the covenanis and agreements of Borrower herein condaloed,
BArrower does hereby gramd and convey 1o Lender and Lender's successors and assigns with the power of sals,
the following described propeety located in the County of

Shelbhy . State of Alabama:
SITUATED IN THE COUNTY OF SHELBY, STATE OF ALABAMA, AND BEING
FIIRTHER DESCRIBED AS: ' LOT 63, ACCORDING TO THE SURVEY OF

WOODVELS, AS RECORDED IM MAP BOOK 12, PAGE 21 AND 22, IN THE
PROBATE QFFICE OF SHELBY CCUNTY, ALABAMA.
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which has the address of 8053 WOOLVALE DRIVE HELENA
I Rtepnt] iyl
Alabama 315040 (herein "Pigperty Address™),
it Codal

1O HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, fotever
lopeither with ail the improvements now or hereatter erecied on the propery, and all easements, rights,
appunienances and rents, all of which shall be deemed (o be and remain a part of the propeny covered by this
Morigage: and ali of the [oregaing, together with said property (or the {easehold estate if this Mongage is on a

leasehold) are hereinafter referred (o as the "Property™;

Borrower covenants that Borrower 1s lawfally seized of the estale hereby conveyed and has the right to
mortgage, grant and convey the Properly. and that the Property is unencumbered, except for eacumbrances of
record.  Borrower covenants that Borrower warrasus and will defend geperally the title 10 the Propeny against

al} ¢laims and demands, subject (o encumbrances of record.

UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeut of Principal and Interest. Borrower shall prompily pay when due the principal and interest
indebleduess evidenced by the Note aud late charges as provided in the Note.

2. Funds for Taxes and Indurance. Subject to applicable law or a writlen waiver by Lender, Borrower
3shall pay to Lender on the day monthly payments of principal and interest are payable under the Note, until
e Now is pald in full, a sum (herein “Funds™) equal to one-twelfth of the yearly Laxes and asaessments
{(ncluding coudonunium and planned unit deveiopment asscssments, if any) which may aitain priority over
this Mortgage and ground rents on the Property, if any, plus oue-twelfth of yearly premiwm installments for
hazard wnsurance. pluy one-twelflh of yearly premium insialiments for morigage Insurance, if any, all as
reasonsbly estinuted inltially and from ume 1o tinw by Lender on the besis of assessments and gill: and
reasonable estimates thereot. Borrower shall not be obligated 10 make auch payments of Funds o Lender w
the ¢stent that Borrower makes such payiienis 10 the holder of a prior nxrtgage o1 deed of (cust IT such holder
{$ an instilutional lender.

If Borrower pays Funds to Lender, the Punds shall be held in an institution the sils or accounts of
which are insuted or guaranteed by a Fedoral or stac agoncy (incloding Leader if Lender i3 such an
institution). Lender shall apply the Funds o pay ssid taxes, assessments, insurance premiums and ground
remis. Lender may nol charge for so hoiding and applying the Funds, analyzing said account or verifying and
compilmng saud asseserments anid bills, unjess Lender pays Borrowar interest on the Punds snd icable taw
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of
ihds Mortgage that interest on the Funds shall bo paid to Borrower, and unlcss such agreemen: is nwde or
upplicable {aw 1equires such imerest 1o be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Lender shall give to Borrower, withoul charge, an annual sccounting of the Punds
showing credits and debits to the Funds and the purpose for which each debit (o the Punds was made The
Funds are pledged as additinnal secunity tor the sums secured by this Morlgage.

[4 the mmount of the Punds held by 1 ender, ogether with the future monthiy instaliments of Funds payable
pMOt 10 the due dales of taxes, aseessments, nsurance prémivms and ground rents. shall exceed the amount
requited 10 pay soid laxes, assessinants, insurance prenuums and ground rwnis as they fall dus, such excess
shall be, at Borrower's opiton, edher promptly repad 10 Borrower or credited to Borrower on monthly
insisliments of Funds. It the amount of the Punds he¢ld by Lender shall not be sufficient to pay taxes,
assessments, insurance preniums and giound renis as thay foll dus, Borvower shell pay (0 Lender any smount
necessary to make up the deliciency in one or more paymeuts as Lender may require.

Upon payment in full of all sumns secured by this Mortgege, Lender shall promptly refund to Borrower any
Funde held by Lender. If under paragraph 17 hereof ihe Property is 30ld or the Property is otherwise acquired
ty Lender, Lender shall apply. no later (han smmediately prior to the sale of the Property or its acquisition by
Lender, any Funds held by Lender at the ime of application as & credit against the sumg secured by this

Morigage.
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3. Application of Paymenis. Unles: applicable Inw piovides otherwise, sll payments received by Lender
tinder the Nole and paregraphs | and 2 hereof shall be spplied by Lender first in payment of amounts payable
to Lender by Borrower under parsgreph 2 hereof, thea 10 interest paysble on the Note, and then (o the
privcipat of the Nute.

4. Prier Morigages aud Deeds of Frust; Charges: Liens. Borrower shall perform ail of Barrower’s
obligations undér any mortgage. deed of trust or other security agreement with a lisn which has priority over
this Morigage, mcluding Borrower's covenams ic make payments when due. Borrower shall pay or canse (o
be paid all 1axes, assessments and other charges, lings and impositions stiributable to the Property which may

attain » priority over this Morigage, and lexsehoid payments or ground rents, if any
5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

Peoperty insured aganst loss by Fire, hazards included within the term "extended coverage”. and mich other
hazards as Lendeor may require and in such amounts and for such periods as Leoder may require.

The insurance cairier providing the wisurance shall be chosen by Borrower subject to approval by Lender,
provided, that such approval shall nor be unceasonably withheid. All wnsurance policies and renewals thereot
shall be 1n a form acceplable 1o Lender and shall include a standard mortgage clause in favor of and in a form
acceptable (0 Lender. Lender shedl have the nght to hold the policies and renewals thereof, subject (o the
terms of any morigage, deed of tnist or other security agreement with & lien which has priority over this
Montgage.

In the event of loss, Borrower shall give prompl notice 1o the insurance carrier and Lender. Lender may
make proof of loss 1l not made prommly by Borrowor

If \he Property is abandoned by Bormowes, or if Borrower fadls (0 respond 10 Lender within 30 days from
e date notice 15 mailed by Lender 10 Borrower that the insurance carnet offers to settle & clam for insurance

bonefits, Lender is awthorized w collect and apply the insurance procvods st Lender's option either to
restoration of repair of the Property or to the sums secured by this Mongage.

6. Preservation and Mailptenance of Property; Leaseholds; Condominions; Planpned Unit
Developmenid. Borsowes shall heep e Property tn good repair and shall not commit waste o permit
impairment or detenoranon of the Property and shall comply with the provisions of any lease if this Morigage
is on & leasehold. If this Mortgage 13 on a unit in a2 condominium or & planned unit developiment, Borrower
shall perform all of Borrower's obligaions under thée declaration or covenamta creating or governing (he
condominium or planned uhit development, the by-laws and regulstions af the condominium ae planasd unit
development, and constituent documents.

7. Protection of Lender's Seeurity. If Borrower fails 10 perform the coveoants and agreements
contaiued in \ns Mortgage, or if iy sctian or procesding s conimenced which masterially alfecis Lendes's
intesest in the Property, then lender, at Lender’s oplion, upon notice to Borrower, may make such

appearances, disburse ruch jums, including reasonable attorneys™ foes, and (ake such actlon as 13 nacesaary o
protect Lender's interest. 1If Lender required morigage insurance as a condition of making the loan securad by

this Mortgage, Borrower shall pay the pramiums required 10 maimain such insurance in slfect until such time
at the requicernend 101 such rnsureace terminates in accordance with Borrower's and Lender’s wnitlen

agreement or spplicable Jaw.

Any amounts disbursed by Leader pursuant to this paragraph 7. with interest 1hereon, st the Note race,
shall become additionsl indebtedness of Borrower secured by this Morngage. Unless Borrower and Lender
agres 10 other twnims of paywent, such amounts shall be payable upon noiws from Lender to Borrower
requesiing payment thereof. Nothing conlaned i this paragrsph 7 shall require Lender to incur any expense

or take any action hereunder.
8. Inspection. Lender mnay make or cause 1o be made reasonable entries upon and Inspections of the

Propenty, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause (herefor related 10 1.ender’s interest in the Property.

9. Coodtannation. The proceeds of any award or claim for damages. dwect or consequeniial, in
connection with any condcination or other taking of the Property. or part thereof, or far convayance n hicu
of condemnation. are hereby assigned and shall be pald to Lender, subject 10 the terms of any mortgage. deed
o usl or other securily agreement with a Jien which has priority over diis Mortgage.

10. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for paymunt
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or modihestson of amortizatioa of the sums securad by this Mortgage grantod by Lender to any successor ¢

interest ot Borrower shall nol oparste (o relense. in any manner, the lisbility of the onyginal Borrower
Borrower's successors in interest. lender shall not be required to commence proceedings spainst such
successor o¢ fefuse 10 extend time for payment or otherwise moadify amortization of the sums secured by this
Morigage by resson of any dermand made by the originat Botrowsr and Borrower’s successors in inteyest. Any
forbearance by Lender in exercising any right or remedy hareunder, or otherwise afforded by applicable law,
shall not be & walver of or preclude the excreise of any such right or remedy.

11. Successors and Asmgns Bownd; Joint and Several Lisbility; Co-sigrers. The covenmus and
agreemenis herem comained uhialf bind, and the trights hereunder shall inure to, the respective suctesson and
assigns of Lender and Borrower, subject to the provislons of paragraph 16 hereof. All covenanis and
sgreaments of Borrower shall be joint and several. Any Bommower who co-ngns this Mortgage, but d0¢s not
execute lhe Note, (a) is co-signing this Montgage only (0 morigage, grant and convey that Borrower’s laterest
in the Property 10 Lender under the termu of this Morigage, (b) 15 not personally hiable on the Note or under
this Morigage, and (c) agrees that Lender and any olher Borrower hereunder inay agroee o extend, modify,
forbear. or make any otber accommaxlations with regard to the lerms of this Morigage or the Note without that
Borruwer's consent wnd without relessing that Borrower or modifying this Morigage as to that Borrower's
interest in the Property,

12. Notlee. Except for any notice required under applicable law o be given in another mannes, (1) any
notice 10 Borrower provided for in this Morigage shall be given by delivering it or by mailng such notice by
certified mail addressed 10 Botruwer wl U Propeity Address oi at such other addrews as Dorrower may
designse by notice 10 Lender as provided herein, snd (b) any notics to Lender shal! be given by certified mail
10 Lender's sddress stated horein 07 10 such olher sddress as Lender may designate by notice 1o Borrower as
provided herelnt. Any notice provides lor in this Mortgage shall bo dooned o have becn given 1o Barrower or
Lender when given in the manner designaied herein.

13. Governing Law; Severabilily. The sixc and local laws applicable to this Mortgage shall be the law
of the junsdiction 1n which ihe Property is located. The foregoing sentence shall rot limat the spplicabilicy of
Foderal law 10 this Mortgage. In the evesu thai any provision or clause of this Mortgage of the Note confiicts
with upplicuble law, such corflivt shiall not alfect other provisions of this Morigage or the Note which can be
given effect without the conflicting provirion, and to this end the provisions of this Morgage and the Note are
declared to be severable As used berein, “costs”, “expenses” and "attorneys’ fees™ inchude all sums 1o the
extent not prohibited by applicable law o Linmited herein

t4. Burrowes's Cupy. Borrowsr shall be furaished a conformed copy of the Note and of this Morgage
althe time of exocution or after recordation herenf

15. Rehahititation Loan Agreemunt. Botrower shall fulfill all of Borrower's obligations under any
lomie Tehsbilitation, improvemen!, repaif, or other loan agreement which Borrower enters into with Lender,
Lender. at Lender's oplion, may require Borrower to cxecute and dehiver to Lender, in & form acceptable 1o
Lender. an assignomend of say cights. claims or defenses which Borrower may have againyt parties who suppty
Igbor, materialy or services in connection with irprovements mads 10 the Property.

* 16. Traaster of the Property or & Reneficial Interest in Borrower. If all or any pant of the Property or
any interest in it i3 sold or transferrcd (or if a beneficial interest in Borrower is eold or transferred and
Borrower is not a natural persen) withowt Lender's prior written consent. Lender may, at its opeion, require
immediate payment io full of all sums secured by this Mongage. However, this option shall not be exercised
by Lender if exercise 15 prohiinied by federal law as of the date of this Mongage.

If Lender excrcises this option, Lender shall give Borrower notice of sccelerstion. The notice shall

pravide 3 period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all suma secured by this Mongage. If Borrower fails to pay these sums prior (o the
capiration of ths period. Lender may invoke any remedica permitted by this Morigage without further ndtice

or demand on Borrower. -
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NON-UNIFORM COVENANTS. Boriower and Leader funher covenant and agree as follows:

17. Acceleration; Remedics. Except ss provided in parsgraph 16 hereof, upon Bocrower’s breach &Y
any covenant or agreement of Borrower in this Morigage, including the covenauts to pay whan due any
sums secured by this Mortgage, Lender prior (o acceleration shall give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the breach: (2) the acton reguired to cure such beeach; (3) a date,
not loss than 10 days from the dste the notice is malled to Borrower, by which such breach must he
cureds snd (4) that failure ta cure sich breach on or before the date specified in the notice may resull in
acceleration of the sums securcd by this Morigage and sale of the Property. The potice shall further
inform Borrower of the right (o reinstate after acceleration and ibe right 1o bring » court sciiou to assert
the noncxistence of o default or any other defense of Borrawer to acceleration and sale. IF tha hrench iy
not cured on or hefore e dute specified in the notice, Lender, at Lender's option, may decinre all of the
sums secured by this Mortgage to be immediately dus and payable without further demand and may
invoke the power of sale and any other remedies permitied by applicable lew. Lemder shall be entitled to
collect il reasonahle costs apd cxpenses incurred in pursuing the remaedies provided i 1bis paragraph

17, including, but not limitel to, reasopable attorneys’ fees.
If Lender iuvokes the power of sale, Leader shall mail a copy of a notice of sale {0 Borrower in the
manner provided in paragraph 12 heveof. Lender shull publish the notice of sale one a week for Lhroe

consecikive wesks in some newspaper published in

County, Alabama, and thersupon shall sell the Property to the highest bidder at public auction of the
froni door of the County Courthouse af said County. Lesder shall deliver to the purchaser Lender's
deed conveying the Praoperty 6o sold. Lender or Lender's desighvee may purchase the Property al sny
sale. Borrower covananis and agrees that the proceeds of the selc shall ba applied i the following ordex:
12) to all reasonable costs and cxpenses of the sale, including, but not limited to, reasonable sttorneys’
fees and costs of tille evidence; (b) to all sims secured by this Mortgage; and {c) the excess, If any, to (he

pcrson or persona legally entitled thereto.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Morigage due to Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Leoder
w enforce Lhis Mortgage discantinued al any tune prior 10 the earlier to occur of (i) the fiXh day bofore sale of
tha Property pursuant 10 the power of sale contained in the Mongage or {ii) eniry of a judgment enforciog the
Mortgage 1f. (a) Borrowes pays Lender sl sums which would be then due under this Mortgage and the Note
had 10 acceleration occurred; (b) Rotiawcr cures all bresches of any olher covenamts of agreements Of
Borjower conlaned n this Morigage. (¢) Borrower pays all reasonable expenses incurred by Lesder mn
enforcing the covenanis and agreements of Borrower contained in this Mortgage, and in enforciag Lender's
rgmedies as provided m paragraph 17 hereot, including, but not limited to, reasonable altomeys’ fees; and (d)
Borrower takes such sction as Lender may reasonably require to sssure that the tien of this Mortgage, Lander's
interest in the Propenty and Borrower's obhigstion to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such paymem and cure by Borrower, this Mortgage and the obligsions secured hereby
shall resnan i full force and cffcct as +f no sceelerslion had occurred.

19, Assignment of Renis; Appointaeat of Recuiver: Leader in Pogssssion. As addidonsl security
hereunder. Borrower hereby wsdigns tu Lender she rents of the Propeny, provided that Borrowers ahall, prior 10
Zeccleration under patagraph 17 horcof or abandonment of the Property, have the right 10 collect and retun
such rents a3 they become due and payable.

Upon acceleration under paragraph {7 hereof or abandonment of the Property. Lender in person, by agent
or by judicially appointed receiver, shall be entitled 1o enter upon. taks possession of and manage the Property
and 1o collect 1he reats of the Propeny including those past due. All rents collected by Lender or the ERCEiver
shall be apphed first 1o paymen! of 1he cosis of management of the Property and collection of 7ents, including,
but not limited 1o, receiver's fees. premiums on receiver's bonds and reazonable atinenays lees, and lhen 0
the sums secured by this Mornigage. Lender and the receiver shall be liable to account only for those renis
aciually received. '

30, Release. Upon paymeni of all sums secured by this Mortgage, this Mortgage shalt become null and
vord and Lender shall release this Morigage without charge to Borrower. Borrower shall pay all costs of

recosdation, if any.
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- 21. Waiver of Homevtead, Dower sad Curtesy. Borrower hereby waives all rights of homestead
| exemplion in the Properiy and relinguishes all right of dower and curtesy in the Property. -

| REQUEST FOR NOTICE OF DEFAULT

| - - AND FORECLOSURE UNDER SUPLRIOR

| MORYGAGES OR DEEDS OF TRUST

| Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien
which has paority over this Morigage to give Noltice to Lender, at Lender’s address set forth on page one of
this Mortgage, of any defiult under the superior encumbrance and of any sale or adher forsclosure action.

IN WITNESS WHEREOF, Borrower has exccuted this Morgage.

Signed, scaled and delivered in the presence of:

/M ’”

g]%

) _ (Seal)

) N TIMOYHY P CARRIGAN Bovows

_ _ N oy (Seal)
) LENE CA Sorowe

(Seal)

I 1rara

5
| b
|
I

(Seal)

B ven

STATE OF ALABAMA, SHELBY County 8.
On this 29th deyof October,1999 .! Douglas H. Scofield :
a Norary Public in and for said county and in said e, hereby cerlify that

TIMOTHY P CARRIGAN AND DARLENE CARRIGAN, HUSBAND AND WIFE

whose nane(s) are signed 1o the foregoing conveyance, and who are known W ms. acknowledged
before me that, deing informed of 1he contents of ihe conveyance, they exezwed the ssme voluntanly

and as their act on the day the name bears datc.
Ghiven under my hand and seal of office this the 29th dayof October,1999.

My Commission expues: 10/07/02 I T
Douglas

This insrument wap prepared by
iBpace Bewow: Trg Lng Maservad B LAty and Recorde!

-
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I ;
EXHIBIT “A” i
L egal Description -

-_ Sltuatedm the County of Shelby, and being further described as:

Lot 63, according to the Survey of Woodvels, as recorded in Map Book 12, page 21 and 22,
in the Probate Office of Shelby County, Alabama.
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MORTGAGE RIDER | i

THIS RIDER 1S A PART OF AND FULLY INCORPORATED IN THAT CERTAIN MORTGAGE
EXECUTED BY THE UNDERSIGNED DATED THIS 29th DAY OF October, 195%9

Arbitration; Dispute Resnlution; Precevvatinn of Foracloswre Remadies.

(a) For purposes of the Note or this Mongage, Borrower and Lender, scknowledge apd agree they are
enpaged in. and this Mongage secures iranssctions involving substantial intersiate commerce. Except as
olheswise spacifically set foith below, a IN LIEU OF BORROWER'S AND LENDER'S RIGHT T() A
JURY TRIAL AND TIHF RIGHT TO ASSERT A CLAIM FOR PUNTTTVE DAMAGES, ATTORNEY'S
FEES AND OTHER MATTERS MORE PARTICULARLY DESCRIBED HEREIN, any action, dispute,
claim, counterciaim or controversy (“Dhspute” vr “Disputes™), botween Borrower and Lender, including any
laim besed on or arising from an alleged torl, skall be resolved in Binmingham, Alabana Ly
ARBITRATION s set forth below. The term "Disputes™ shall inchude all action, disputes, claums.
counterclaims or controvernes ansing m connection with the Note or this Morigage, any collecrion of any
indebtedness owed to Lender, any secunty or collateral given to Lender, any action taken {or any omission 10
take any sction) in conncuiion with any of the abave, any past, present of future agreement between o¢ among
Borrower and Lender {including the Mongage), and any past. present or future iransaciions betwesny OF AMONE
Borrower and Lender. Without limiting (he generstity of the above, Ehspuiss shall include actions commeonly

referred 10 a3 londer Liabllity actions.
(Borrower initisls \E— T l

{b) A}l Disputes shall be resolved by hinding sBRTalion in accordance with Title 9 of the U.S. Code and
the Arbitration Rules for Commercial Financial Disputes (e “Rules”) of the Amercan Arbvration
Associstion (the "AAA™) All defenses, including those defenses based on stmules of limilation, essoppel,

waiver. laches and similar doctrines, that would otherwise be applicable to an sction drought by & party, shall
be applicable in any tuch arburstion proceeding, u the commencement of an arbiralion procesding with
respect 1o the Note or this Morngage shalt b deemed the commencoment of an ation for puch purposss.

(c) Nowwithsianding thc foregomng. Borrower agrees tha Lender shall have the right. but pot the
obligation, 10 submic to aml pursse in 3 court of law apy <laim against Borrower for a debt due Borrower
dgrees that, if Lender pursues such a claim in a court of taw. (1) Lecder’s failure 1o assert any additional clain
in such procesdiug shall not be deemed a weiver of, Dt esoppel 10 pursus, such claim as a claim or
counterclaim in arbitrstion & set forth shove, and (2) the nstitution or maintenance of a judicial action
hereunde: shall nof constitute & waiver of the right of any parry 1o submit any olher action, dispule, ciam of
controversy as dencribed shove, cven though ansmg out of the sune transaciion or odcurrance, W binding

flbﬂllllﬂﬂ as set forth hetein.

(d) No provision of, aor the exercise of any (ights under this secuon, shall limit Lender’s rigm (1) (0
forectose against any real or persunal property by exercise of a power of sale undes this Morigage, or by
exercise of any rights of forcclosure or of sale under spplicable law, (2) (o exercise seif-heip remadies such a3
set-off. or {(3) to omiain provisional or ancilary remedies such a3 injuncuve reliel, atachmem or the
sppoiniment of a receiver from & court having jurisdiction before, during or afier the pendency of any
asbitrstion or referral  The ingtitution and maintenance of an action for judicial reliaf or pursuit of provisional
or ancillary ramedies or easrcise of self-help remedies shall pot constituie & waiver of the right of any parnty.
including the plaintiff in such an action, 10 submit the Dispute 1o arhitration oz, 1n the case of actions on a
dcbt, {0 judicial resolution
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(c) Whenever arbitration is required heteundef, tho arbitrator shall be selested in accordance with the -
Rnles of the AAA, a8 moditied hereby. For ciaims of $30.000.00 or less, the AAA shall designate a pancl of
five (5) meutral potential acbitrsiors knowledgeable in the subject maner of the Disputs, from which one (1)
mwinsily accepiable arbitrmtor wilt be seleciod by the pamies, who shail Setermine the resolution of the
Dispute. The arbitraior shall bie salecred applying & procest of strikes, a8 more particularly described 1n the
Rules. Inthemuwpmmcuuuuagmm:m mutually accsplable arbitrstor, then the AAA shall
designate the arbitrator s prescribed in the Rules. For chaims of wore than $50,000.00. the AAA shall

designate 2 pansl of fifteen {13} newiral poteisl &TDIHTMONY kpowledgeable in the subject matier of the
Digpuic. from which (hioe 1 1) muiually acceptable arbitrators will be selecied by the pasties, who shall

detarmine the resolution of the Dispute. The arbitrstors shall be sclected applying a process of sinkes, 38
more particularly desceibed in the Rules In the avent the parlics cannol Agree on three (3) mutually sccoplabie
atbirator(s), then, trom the lisl, each of Wie parties shall designate one (1) of the ncutral, polential arpRIMOTS
10 serve, and the two arbitralors $0 designmed shail setect & third neutral arbitrator from the thinteen {13)
rerngining potenial arbitraors. The pawel of three (3) arbilrators shall determine the resohution of the

[hspule.

{f) Subject only to the night of Leader 10 cleim attoruey's fees and injuncive rehief under the leraw of the
Note or Motigage, as setuned by the Lender aslducrlbed cisawhere herein, the partics herelo walve sy right

(o assert a clalm for, interlocutory celiet {including lemporary of permanent injunciions). the aThUTROT(s) ™Ry
not awerd punitive damages, (reble damages, peaallios, or aiwmey's fees and may not, without consent of the
pasties, consolidete the Dispite with other cisims for arbitration.

(g) 1 tor any reazoa a count of competent jurisdiction should declare alt or any part of this Rider mvalid
o1 uneniuresable, thes the remamdes of this Rider, ov the application of such provision of provisions to
persons. entities or circumatances othet whan those as to whom of which it is held invalid or uneaforceable,
shall not be affecicd thersby, and every provision of this Rider shall be valid and enforcesble to the fullest
extent permitted by law and in liev of such illegal or unenforcesble provimons there shall be sddad
asutomatically as part of this Rider a provision #s similas 10 terms to such invalid, illegal or unenforcesble
provision 99 may be possible and be valid, legal and enforcesbie. If the Rules wrx found to be invalid of
unenforceable, of if 8 court of competem jurisdiction deiernvnes this transaction does not involve intersime

commerce. then the parties agree (o adopt and be bound by sny Alsbama law goverming arbitration 1o resolve
Dispuies snd 0 the eatant this Rider does not conform 1o specific raquirernents of such laws, the partist herewo
waive such soncompliance 3o as to aliow 1he Disputes 10 be arbltraied under such Alsbama Jaw, with the

resulis of such arbiiration (0 be final and binding on the parties hereto

(h} The terms of this Rider shatl apply 1o all heirs. succeasors and assigns of Lender and Borrower.
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