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Bank
CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE I$ between Profeassional Homebuilders, inc., whose address is 586 County Road 103, Jemison,
AL 3BOBE (referred to below as ~Grantor™); and Regions Bank, whose address is 29684 Pelham Parkway, Petham,
AL 35124 {referred to balow as "Lender”).

GRANT OF MORTGAGE. For valusble conskderstion. Gramior mortgages, Grants. bargaine, sells and conveys to Lender ail of Grantar's night,
litle. and interest in and to the following Gescribed raai property, together with all existing or subsequently arected or attixed buikdings,
impravemants and fixtures; all easements, rights of way, and sppurtenances; ail watar, water rights, watercouraes and ditch rights (including
stock in utiiities with ditch or irrlgation rights}; and all other righta, royahias, and profits relating to the raal property, including withaut limnation
all minersle, ok, gas, gaothermal and similer mattera, loootu:i in Shelby County, Stats of Alabama {the ~“Real Property™):

Loy §, according to the Survey of Cedar Grove at Steriing Gate. Sector 1, Phass 1, as recorded in Map
Baok 25, page 52, in the Probate Office of Shelby County. Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as Lot 5, Cedar Grove, Alabaster, AL 35007.

Grantor presently aasigns-to Lander all of Grantor's right, title, and interest in and to all laases of tha Proparty and all Rents from the Proparty
(n addhtion, Grantor grants to Lender 8 Unitorm Commercial Code security intérest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings whan used in this Mortgage. Terms not otherwisa detined In this
Morigage shall have the meanings attributed to such terms in tha Uniform Commercia!l Code. Al raferences to doltar ameounts ahall mean
amounta in laviul money of the United States of America.

Grantor. The word “Grantor” means Professional Homebuilders, inc.. The Grantor is the mortgagor undar this Mortgage.

Guarantof. The word "Guarantor™ means and includes without limitation each and all of the guarentors, sureties, and accommodation
partias In connection with tha indebledness.

imprevements. Thes word "improvements™ maame and includes without limitation all existing and future wnprovernents, buldings.,
atructurss., mobile homas stfixed on tha Real Proparty, faciities, additions, replacements and other construction on tha Real Froperty.

[ |
indebtedness. The word "Indsbtednass™ means all principal and interest payable under the Note and any amounts expended or advanced
by tendar to discharge obligations ot Grantor or expensss incurred by Lendar to snforce obligations of Grantor under tiws Mortgage.
together with interest on auch amounts as provided in this Mortgage.

Lendes. The word "Lender” mesns Ragions Bank, its successors and assigns. The Lender is the mortgagaea under this Mortgage.

Mortgage. The word "Mortgage”™ means this Mortgage between Grantor and Lender, and includes withaut imitation a#l assignments and
gacurity intaregt provisions relating to the Personal Property and Rents.

Nots. The word "Note® means the promissory note or cradit agreement dated November 2, 1599, in the original principal amount

of $102,000.00 trom Grantor to Lender, together with all renewals of, axtensions of, modifications of, refinancings of. consotidations
of and substitutions for the promissory note or agresmant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Proparty. The words “Personal Property™ mean sl equipment, fixtures, and other articles ot paracnal property now or hareatter
aowned by Grantor, and now cr hareafter attached or affixed to the Real Property; together with all accessions, parts, and additions 10. all
replacemants of, and all substitutions for, any of auch property; snd together with sl proceeds (including without limitation all insurance
proceeds and rafunde of premiuma} from any sale or othar disposition of the Property.

Property. The word "Property™ means collectively the Real Property and the Personal Property.
Real Property. The words “Raa! Property” mean the property, interesta ang rights described above in the “Grant of Mortgage”™ section.

Ralated Documents. The words "Reisted Documents™ mean and include without limitation all promissory notes, credit agreements, loan
agreaments, anvirconmeantal agresments, gueranties, gecurity agreaments, mortgages, deeds of trust, and all other instruments, agreements
and documants, whethar now of hereaftar axisting, executed in connection with the indebtadnass.

Rerrts. The word "Rents” means all prasent and future rants, revenues, incomea, isasuves, royalties, profits, and other banefits derived from
the Fraperty.

THIS MORTGAGE, INCLUDING THE ASSIGMMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEETEDNESS AND (2) PERFORMANCE OF ALL OBUGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE i8S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgege, Grantor shell pay to Landear all amounts secured by this
Mortgage as they become dus, and shall strictly parform aii of Grantor's obligstions under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posssession and use of the Property shall be governed by
the following provisions.

Posssssion and Use. Untll in default, Grantor may remain in possession and control ot amd operate and manage the Property and collact
the Rents from the Property.

Cuty 10 Makriein. Grantor shell maintain the Property in tanantsbie condition and promptly perform all repairs. replacements. and
maintanance Necessary 1o prasarve its value.

Hezardous Substances. The terrma "hazardous wasta,” "hazarcous substance.” “disposal.” "release.” ond "threatened release,” as used n
this Morigege, shail have the same mesnings a3 set forth in tha Comprahansive Environmaental Responsa. Compensation, and Liability Act
of 1980. as amended, 42 U.5.C. Saction 3801, et 3eq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub. L.
No, 99-499 ("SARA"), the Hszardous Materisle Transportation Act, 49 U.S.C. Section 1807, st saq., the Hesource Consarvation and
Recovery Act, 42 U.5.C. Section 88071, st zeq.. or other sppliceble atsts or Federal laws, rules, or regulations adopted pursuant to any ot
the foregoing. The terma “hazardous waste” and “hezardous substance” shall alzo include, without limitatiorn, petroleumn and petroleum
by-products or any fraction thersof and asbestos. Grentor represents and warrants to Lender that; {(a) During the period of Grantor's
ownarship of the Property, there has bsen no use, ganeration, manufacture, storage, trestmant, disposal, releass or threatened ralesse of
any harardous waate or substance by any person on, undar, about or from the Property; (b} Grantor has no knowledge of. or reason to
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batiave that thers has besn, except as previously disclosad to and scknowledged by Lendar in writing, (il any use, g:n«at-;nn.
menufacture, storage, traatment, diaposal, release, or thesatensd relasse of sny hazardous waste or substance on, under, about of from the
Property by sny prior owners or accupents of the Property or iHi} any actual or threatenad litigation or Claims at any kind by any parson
relating to such matters; and {c) Except &s previously disciossd to and scknowledged by Lender in writing, (i} netther GPntaF nor any
tanant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, trest, diapose of. or ralease any
hezsrdous watte or substence on, undes, about or from the Property and (i) sny such activity shsll ba conductad in comphance with all
applicable federai, state, snd local laws. ragulations and ordinances, including without limitation thpse laws, regulations, and ardinances
described sbove. Grantor suthorizes Lender and it agents to enter upon the Property to make such ingpections and tests, ar Grantor's
exponss. sa Lender may deem appropriate to detsrmina compliance of the Property with this section of the Martgage. Any ingpactions of
tests made by Lender shall be for Lender's purposes only and shall not be construed to create any responsibiity or liabrity on the part nf
Lender to Gfentor of to shy other person. The rapresentations and warranties contained herein are hased on Grantor's due diligence in
Bwestigating the Property for hezardous wasts and harsrdous substances. Grantor hareby (8l releases and waives any tuture claims
against Lander for indemnity or contribution in the event Grantor bacomas liable for clesnup or other CO8is under any such lawsg, and bl
agreas to indemnity snd hoid harmisas Lender against shy and all claims, josses, liabilities, damages, penaities, and expenses which Lender
may direttly or indirectly sustain of sutfar resulting from a breech of this section of the Mortgage or a5 a Consequence of any use
genaration, manutacture, atorage, disposal, release of threatened release of & hazardous waste ar substance on the proparnes The
provisiona of this section of the Morigage. including the abligation to indemnify, shall survive the payment of the Indebtedness and tha
satis{scton and reconveyance of the Yien of this Mortgage and shall not be atected by Lender's acquisition of any intsrest in the Property.
whather by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not caues. conduct of permit any nuisance nar commit, permit, or suttar any stripping of o7 waste on or ¢
the Property or any portion of tha Property. Without limiting the generahty of the toregoing, Grantar will not remave. or grant (o ANy other
party tha nght to remove, any timber, minerals (including oil and gasl. soil. gravel or rock products without the prnor writtean consent ol
Landar.

Removal of Improvemants. Grantor shall not damolish or remove any Improvemants trom the Real Property without the prior written
consant of Lander. As 8 condition 10 the removal of sny Improvemants, Lender may require Grantor to make srrangements satisfactory 1o
Lendes 10 replacs such Impravements with improvemeants of at least equal value.

Lendst's Right to Enter. Lender and its agents and raprasentatives may enter upon the Real Property 81 all raasonable times to attend 1o
{ ander's interests snd 1o inspect the Property for purposes ot Grantor's complience with the terms and conditions of this Mortgage.

with Governmentsl Requirements. Grantor shall promptly comply with all lews, ordinances, and raguiations, now or hereatter
in sftect, of all governmeantal authorities applicable to the use or gccupancy of the Property, including without limitation, the Amencans
with Diasbiiities Act. Grantor may contest in good taith ady such law, ordinance, or regulation and withhold compliance during any
procasding. inchuding appropriate appaals, 80 long as Grantor has notified Lander in writing prior to doing sc and so long as, in Lender’'s
sols opinion, Lender’s interasts in the Property are not jeopardized. Lender may require Grantor to post adequate Becurity or a surety bond,
reasonably satisfactory to Lender, to protect Lendal’s interesar.

Duty to Protect. Grantor agrees neither to sbandon nor leave unattendad the Property. Grantor shall do all other acts, i additiont 15 thosa
acts sat forth above in this ssction, which from the character and use of the Property are ressonably necessary 10 protect and preserve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, &t its option, declars immadiately due and payable &ll suma securad by this Morigege upon
the sale or trenefer, without the Lander’s priar written consent, of all or any part of the Real Property, or any interant in the Real Proparty. A
“sale or trangfer” maesans the conveysnce of Resl Property or any right, titke or interest therain; whathar legal, beneficial or equitable; whether
voluritary or involuntary; whether by outright sasle, daed, instaliment sale contract, land contract, contrect for deed. lagsahcio interast with a
tarm greater phan three (3) ywars, lsase-option contract, or by ssle, masignment, of iransfer of any beneficial intarest in or to any land trust
holding title 1o the Resi Proparty, Of by any other method of conveyance of Raal Property interest, (f any Grantor is a corporation, partnersmp or
limited lisbility company, transfer slso includes eny chenge in cwnership of mors than twenty-five parcent (26%} ot the voting atock, partnership
interests or limited Hability company interests, as the cese may he. of Grantor. Howevar, this option shall not be exercised by Lender it such
axercise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Payment, Grantor shall psy whan due (and in all events prior 10 delinquency! all taxes, payroll taxes, spacisl taxes, §3sessments. waler
charges and sewer service charges levied against or on account of the Property, and shall pay when due all claims tor work dons on or for
asrvicas rendered or materisl furnished to the Property. Grantor shail maintain the Property free of all kens having priority over or aqual 10
tha intaraat of Lander under this Morigage, sxcept for the hen of taxas and assessmants not due. and except as otherwise provided n the
tolowing paragraph.

Rigit To Comtest. Grantor may withhold paymant of any tax, assessment, or clam in connaction with a good farth dispute over the
cbligation to pay, s0 long 89 Lander’'s interest in tha Property is not jeopardized. If a lien arisgég or is tiled ag a resull Oof nonpayment,
Grantor shall within fiftesn {15} days sfrer the lien arises or. if B lien is filed, within fitteen {16} days after Grantor has notice of the filing.
cacure the discharge of the llen, or i requested by Lander, deposit with Lender cash or a sufficient corporate surety hond or othar secunty
gatisfactory 1o Lender in an amount sulficient to discharge the lien plus any costs and attornays’ feas or other chargas that could accrue as
a rasult of a toraclosurs or sale under the lien. In any contest, Grantor shall defend itseif and Lander and shall satisty any adverse judgment
balore enforcement sgainst the Property. Grentor shail name Lander as an additional cbligae under any surety bond furnished in the
contest proceadings. '

Evidencs of Payment. Grantor shall upon damand turnish to Lenier satisfactory evidence of payment of the taxes or aasesgments and shall
autharize the appropriate governmentsl official 10 deliver to Lender at BNy time a written statement of the taxes and assessments Against

tha Property.

Notice of Construction. Grantor shall notify Lender at lesst fifteen {15} deys betfore any wark is commencad. any services are furrishad, or
any materialy are supplied 10 the Property, if any mechanic’s lien, matarialmen’s lian, or othar lien could be asserted on account of tha
work, services, or materials, Grantor wil upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor
can and will pay the cost of such improvaments.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring tha Property are a part of this Mortgage.

Maintenance of mpurance. Grantor shall procure and maintain policies of fire insurance with staendard extended coverage andorgements on
a replacement basis faor the full insurabte vatue covering all Improvements on the Real Property in an amount sutficient to avoid application
ot any coinsurance clause, and with 8 stendsrd mortgagese clauss in fsvor ol Lender. Grantor sheit alse procure and maintan
comprehensive generat Habllity insurance in such coversge amounts asx Lander may request with Lander baing named as additional insureds
in such labllity insurance poficies. Additionally, Grantar shall maintain such other insurance, including but not fimited to hazerd, business
interruption and boiler insursnce as Lendar may raquire. Policias shall De written by such insurance companies and in guch form as may be
reasonably scceptable to Lander. Grantor shall daliver to Lender certificates of coverage from each insurer contaiming a stiputstion that
coverage will not be cancelled or diminished without a minimum of ten {10} days’ prior written notica 1o Lender and mot contaiming any
disclaimer ot the ingurer's liability for failure to give such notice. Esch insuranca policy also shall include an andorsement providing that

coverage in tavor of Lender will not be impaired in any way by any act, omisaion or default of Grantor or any other parson.

Application of Procesds. Grantor shail promptly notify Lendar ot any loes or damege to the Property. Lender may make proof of lass f
Grantor tails to do 8o within Hiitesn {15) days of the cesualty. Whethaer or not Lender’'s seacurity is impaired, Lender may. at i1s election,
apply the proceeds 10 the reduction of the iIndabtedness, payment of any lien sfteacting the Property, of the restoration and repair 0ol the
Propaerty., If Lender slects to spply the proceads to restorstion and repair. Grantor ahsil repair or replace the damaged or deatroyed
Improvements in 8 mannar satistectory to Lender. Landsr shall. upon satisfactory proot of such axpanditure, pay or reimnpurse Grantor trom
the proceads for the ressonable cost of repair or restorstion it Grantor is not in default under this Mortgage. Any proceeds which have not
haen disbursed within 180 days after their receipt and which Landar has not committed 10 the rapair or restoration of the Property shall be
usad first to pay sny amount owling to Lender under this Mortgage, than to pay accrued interest, and the ramainder, if any, shail be applied
ta the principal balance of the indebtedness. 1f Lendes hakie say proceeds after payment in full of the Indebtedness, such praceeds shall be
paid to Grantor.

Unexpired Insursnce st Sals. Any unexpired insurance shall inure to the benetfit of, and pass to, the purchaser of the Property covered by
this Moripage at any truates’s sale or other gale hald under the provisions of this Mortgage, or At any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a yesr, Grantor shall furmish to Lender a raport on
aach axiating policy of insurance showing: (al the name of the insurer; {b} tha risks insured: (c) the amount of the policy, (d) the properly
insured, the then current repiacemant value of such property, and the manner of determining that value: and (e} tha axpiration date of tha
policy, Grantor shell, upon request of Lander, have an independent appraiser satisfactory 10 Lendar detarmine the cash value replacement
cost of tha Proparty,
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EXPENDITURES BY LENDER. If Qrantor falls to comply with sny provision of this Mortgage, or il sny action or proceeding is com ed that
would materisily affsct Lander’s interests in the Property, Lender on Grantor's behalt may, but shait not bs required 10, take any tion that
Lander deems appropriate. Any amount that Landsr expends in 30 doing will Desr iIntarest at the rate provided for in the Note from tha date
incurred or paid by Lender to the date of repaymant by Grantor. Al such expensas, at Lender's option. wil {a) be payabie on demard, b} be
scdded to the balance of the Note and be apportioned among and be payabie with any instaliment payments to bacome due during either 1) the
term of any applicable insurange policy or (il} the ramaining term of the Note, or (c] be trested as a balioon payment which will ba due and
paysbie at the Note’s maturity.  This Mortgage also will saecure payment of thesa amountz. The rights provided for in this paragraph shaft be n
addition to any other righta or any remedies to which Lendar may be entitiad on sccount of the default. Any such action by Lander shal not be

construed as cuting the default 50 89 t0 bar Lander from any ramedy that it otherwise would have had.
WARRANTY; m OF TITLE. The following provisiona relating to ownership of the Property are s part of this Martgags.

Tite. Gramie wairants that: {a) Grantor holds good and marketable title of record to the Property in fee simple. free and clear ot &l iens
and encombrances other than those set forth in the Real Property description or in any title insurance paolicy, title report, or final title opinion
issuad in fevor of, and aoceptad by, Lander in connection with this Mortgage, and (b} Grantor has the tuli right, power. and authonty o
axecute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph sbove, Grantor warrants and will forever defend the title to the Froperty agamns?
the lawful claims of all persons. In the event any action or procesding is commenced that gquasations Grantos’s title or the interest of Lender
under this Mortgsge, Grantor shall defend the action at Grantor’'s expanse. (Grantor may be tha nominal party in such proceeding. but
Lander shall be antitlad to participate in the proceeding and 1o be represented in the proceeting by counsel of Lander's own Chaice. and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time to permit such
participation,

Complianes With Laws. Grantor warrams that the Property and Grantor's use of the Property complies with all existing applicabie laws,
ordinances, and raguistions of governmental authorities.

CONDEMNATION. The fallowing provisions relating to condernnation of the Property are a part of this Mortgage.

Application of Net Procesda. | all or any pan of the Property is condemned by eminent domain procesdings or by any pracegding or
purchagse in lleu of condamnation, Lander may at it slection requirs that all or any portion of the net proceeds o! the award be applied 10
the indebtadness or the repair or restoretion ot the Property. The net procesds of the award shall mean the award after payment ot all
ramsonable costs, expenses, and attorneys’ fess incurred by Lendar in connection with the condemnation.

Procaadings. [t any proceeding in condemnation is Hled. Grantor shall promptly notity Lender in wriing. and Grantor shall promptly take
such stape as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such procesding. but
Lander shall be entitied to participate in tha procesdting and to bs representad in the proceeding by counsel of its own choice, and Grantor
will defiver or causs to be delivered to Lender such instrumants as may be requasied by it from time to time to permit such participation

WAPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES., The following provisions relating 1o governmentsl taxes.
tees and charges are a part af this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and take
whatevar other sction is requasted by Lender to perfect and continue Landar’'s jien on the Real Property. Grantar shall reimburas Landar for
all taxes, as deacribad below, together with all expenass incurred in racording, perfecting or continuing this Mortgage, including without
limitation all taxss, teas, documentary atamps, and other charges for recording or registering this Mortgaga.

Taxas. The tollowing shell conatitute taxes to which this section applies: (a) a specific tax upon this type of Mortgage or upon alt or any
part of the indebtedness secured by this Mortgage. (b) & specific tax on Grantor which Grantor is authorized or required to deduct from
psymant# on tha indebtadness secured by this type of Mortgage; {c} a tax on this type of Mortgage chargeable against the Lender or the
holder of the Note: and (d) » spacific tax on all or any portion ¢f the indebtednoss or on payments of principal snd interest made by
Grantor,

Subsecquent Taxes. If any tax 1o which this section spplies is enacted subsequent to the date of this Mortgaga, thia event shall have the
aame effact as an Event of Default {as defined below), and Lender may axercise any or all of its available remedies for an Event of Detaul
as provided balow unless Grantor either ia] pays the tax before it becomes definquent. ar {h} contests the tax s provided abgve n the
Taxas and Lisns section and deposits with Lander cash or a sufticient corporate surety bond or other sacurity satistaciory to Lendear,

)
SECURITY AGREEMENT; FINANCING STATEMENTS. The follawing provisions relating to this Mortpage a8 8 securnty agreement sre s part ot
this Mortgage.

Security Agreemant. This instrumant shall constitute a security agreement to the extent any of the Property conatitutes fixtures or other
personal property, and Lender shall have all of the rights of a secured party under the Uniform Commercisl Coda as ameanded from tume 10
tima.

Security Interest. Upon request by Lander, Grantor shall execute financing statements and take whatavar other action s requested by
Lander to parfect and continue Lander's sacurity interest in tha Rents and Personal Property. In addition to recording this Mortgage in the
real proparty records, Lander may. st any time and without further authorization from Grantor, file executed counterparts, Copies ar
repreductions of this Mortgsge 88 a financing statermnant. Grantor shall reimburse Lender for ali expenses incurred in pertecting of
continuing this security interast. Upon detaclt, Grantor shali asssmbla the Personal Property in a manner and at a place reasonably
conveniant to Grantor and Lender and maka it avaiisble to Lender within three {3} days atter receipt of written demand from Lender.

Addresses. The maiiing addresses of Grantor (debtor) and Lender {sacured party), from which information concarning the seculily ntarest
granted by this Morigage mey be obtained leach as required by the Unitorm Commaercis! Codel, are ps stated on the tirst page of this

Morigage.

EURTHMER ASSURANCES; ATTORNEY-AN-FACT. The following provisions relating to turther assurances and attormey-in-fact are a part al this
Morigage.

Further Asswurances. At any time, and from time to time, upon request of Lendet, Grantor will make, sxecute and deiwer. or will cause 10
ha made, axecuted or delivered, to Lender or to Lender's designas, gnd when reguested by Lender, causa to be filed, recorded, refited, or
rerecordad. as ths case may ba. at such times and in auch officas and places as Lender may desm appropniate, any and all such mortgages,
deads of truat, sacurity deeds, security sgreemants, tinancing statements, continuation statements, instrumems ot furthor aasurance,
certiticates, and othar documants a3 may. In the sola opinion of Lander, be necessary or desirable in order to effeciuate, complats, periect,
continue, or pressrve (a) tha obligations of Grantor under the Note, this Mortgage, and the Related Documents, and b1 the liens and
security interests crested by this Mortgaga as first and prior liena on the Property, whether now owned or hereafter acquired by Geantor.
Unless prohibitad by law or agresd to the contrary by Lender in writing, Grantar shall reimburse Lender for all costs and expanses incurred
in connaction with the mattera reforred to in this paragraph.

Antorney-in-Fact. 1t Grantor folls to do any of the things refarred to in the preceding parsgraph, Lender may do so for and m the name cf
Grantor and at Grantor's expense. For such purposes, Grentor hersby irrevocably appoints Lender as Granter's attorney-in-fact tor the
purpose ¢f making, executing, delivering, filing. recording, and doing all other things 83 may be necessary of desirabie, in Lender's soie
apinion, 1o agcomplish the matters raferrad to in the preceding parasgraph.

FULL PERFORMANCE. I Grantor pays a!l the Indabtadnass, including without limitation all sdvances secured by this Martgage, when due, and
otharwise performs sll tha obligationa Impossd upon Grantor under this Mortgage, Lender shall execute and daliver to Grantor a suitable
satistaction of this Mortgaga and suitable stataments ot termination of any financing statement on file evidencing Lender’s seCUrily interest n
the Rants and the Personal Property. Grantor will pay. if parmitted by applicable law, any reasonable termination fee as determined by Lender
from time to time, :

DEFAULT. Each of tha fnlluwir;g. at the option of Lender, shall constitute an event of default ("Event of Default”) under this Mortgage:
Dafauit on Indebtednass. Failure of Grantor to make any peyment when dus on the Indabtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgege to make any goyment for taxes or insurance, of
any other payment necessary to pravent filing of or 1o effect discharge af any lien.

Compience Default. Faillure of Grantor to comply with any other term, obligation, covenant or condition containad in this Mortgage. the
MNote or in any of the Relsted Documants,

Dafault it Favor of Thicd Parties. Should Grantor default under any loan, extenaion of credit, security agreemsnt, purchasa ot tales
aqreaameant., of any othdr agresmaent, in favor of any other creditor or person that may materially affect any of Grantor’s property of
Grantor's ability to repay the Note or Grantor's ability to perform Grantor's obhigations under this Mortgage or any of the Ralated
Docomants.
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Faise Statements. Any wartanty, reprassntation or atatement made or turniahed to Lender by or on behalt of Grantor under this Mcrtgaga.
the Note or tha Halated Documants is false or misiaading in any material respect, either now or st the time mada or furnéshed.

Defective Collaterslization. This Mortgage or any of the Releted Documents ceasas to be in full force and effect {including tadara of any
coliateral docurments 10 create o valid and perfectad sscurity interest or lien) at any time and for any reason.

insotvency. The dlasolution or termination of Grantor's existence as B going business, the insolvency of Grantor, the appointment of a
receiver for any part of Grantor's property, any assignmaent for the beanafit of craditora, any type of creditar workout. or the commencemeant
of any procseding under any bankruptcy or insolvency lsws by or agsinst (3rantor.

Forsclomme, Forfelture, e¢. Commaencement of foreclosure or forfeiture proceedings, whethar Dy judicial proceeding. selt-help,
reposseasion or any other method. by say creditor of Grantor or by any governmsntal agency against any of the Property. However, this
subsection shali not spply In the event of & good faith disputs by Grantor as to the validity or reasonablenass af the clsim which 18 the basis '
ot the farstiosure or forefeiturs proceeding, provided thet Grantor gives Lander written notice of such claim and furnishes reserves or A .
sursty bond for the claim satisfactory to Lander. G

Breach of Other Agresmem. Any breach by Grantor under the tarms of any other agreemant between Grantor and Lender that & not
remedied within any grace period provided therein, including without limitation any agreement concerning any ndabtedness or other
cbligation of Grantor to Lander, whather existing now or later.

Everts Aflfecting Guarentor. Any of the preceding events oCcurs with respect to any Guarantor of any cof the Indebledness or any
Guarantor dies or bacomes incompatent, or revokes or disputes the validity of, or liability under, any Guaranty of the indebtedness.

Adverss Changs. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or
parformanca of the Indabtedness i impaired.

Insscurity. Lendsr in good faith deems itseit Insecure.

RIGHTE AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lander, at its option. may
exaerciae any ona or more of the following rights and ramedias, in addition to any other rights or remedias provided by law:

Accelerate Indebtecnees. Lander shail have the right at its option without notice to Granter o declare the antire Indebtadness immediately
dus and payebis, including any prepayment penalty which Grantor would be required to pay.

UCC Remedies. With reapect to all or any part of tha Parsonal Property, Lander shall have all the righta and remedies of a secured party
under the Uniform Commerclal Code.

Collect Rents. Landar shall havs tha right. without notice to Granmtor, to take posasssion of tha Proparty and collact the Renta, including
amounts past dus snd unpaid, and apply the net proceeds, over and above Lendar’s costs, against the Indebtednass. in furtherance of this
right, Lender may require any tenant or other uger of the Property 1o maks paymants of rent or use fess directly to Lender. If the Remns are
collected by Lender, than Grantor irrevocably designates Lender as Grantor's attornay-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to negotiate tha same and cellect tha procesds. Payments by tenanis or other users 1o Lender in
responss to Lender's demand shall satiafy the abligations for which the payments sre made, whether or not any proper grounds for the
demand existed. Lender may axarcise its righta under this subparagraph either in person, by agent, or through a recaiver.

Appoint Recelver. Lendsr ghail have the right to have a receiver appointed to take possession of sll or any part of the Property, with the
powar to protect and presarve the Property, to operats tha Property pracading foreclosure or ssia. and to collact tha Rents from the
Property and apply the procesds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without
bord it parmitted by law. Lender's right to the sppointment of B recsiver shall exist whather or not the apparent value of the Property
axcaads the Indebtedness by a substantial amount. Employment by Lender shaif not disqualify s person from serving as g receiver,

¢

F

Judiciel Forsciosure. Lendar may obtain 8 judicial decree foreclosing Grantor's interest in all or any part of the Property.

Nonjudicisl Sale. Lander shall be authorized to take possession of the Property and, with or without taking such pesasession. after giving
notice of the time. place and tarms of zale, together with & description of the Property to be s0id, by publication once a week for three (3}
successive waeks in soma newspaper published in tha county or counties in which the Real Proparty to be sold is located. to sell the
Proparty (or such part or parts thersot as Lender may from tima to time alact to sall} in front of the front or mein door of the courthouse of
the courlty in which the Proparty to ba sold, or » substantial anc matarial part tharsot, is located, st public outcry, te the highest bkdder tor
cash. It thare is Resl Proparty to be sold under this Mortgage in more than one county, publication shall be made in ell counties where the
Raa! Property to ba sold is located. Y no newspaper is published in any county In which any Rast Property to be sold is located, the notice
shall ba published in a newspaper published in an adjoining county for three (3] successive weeks. The sale shall be haid betwaeen the
hours of 11:00 a.m. and 4:00 p.m. on tha day designated for the axerciss of the power of sale under this Mortgage. Lender may bid at
any sale had under the terms of this Mortgage snd may purchasa the Propsrty it the highest bidder therefore. Grantor hersby wsives any
and ali righta to heve the Property marshalied. |n exerciging its rights and remedies, Lender shall be lree to sell atl or any part of the
Propérty togathar or aeparately, in one sala or by separate sales.

Deficlency Judgmant. |f permittad by applicable Iaw, Lender may abimin a judgment tor any deficiency remaimng n the Indabtedness due
to Lender aftar applicstion ot all amounts raceived from tha exarcise of the rights provided in this ssction.

Tenancy at Suffersnce. If Grantor ramaina in poasession ot the Property after the Property is sold as provided above of Lender otharwise
bacomas antitted to poasesaion of the Property upon default of Grantor, Grantor shall become g tenant at sufferance of Lander or the
purchaser of the Property snd shali, at Lander's option, either (a)} pay a reasonable rental tor the use of tha Proparty. or (b)l vacate the
Property immediately upon the demand of Lender.

Gther Remedies. Lander shall have all other rights and remedies provided in this Mortgage or the Note or available at law or In aquity. {

Sale of the Property. To tha axtent permitted by applicable law, Grantor hereby waives any and all right to have the property marshalled.
In axercining its rights and remedies. Lander shall be free to sall ail or any part of the Property togather or separately, in one saie or by
seporates sales. Lander shall be sntitled to bid at any public sale an afl or any portion of the Proparty.

Notice of Sele. Lender shali give Grantor reasanable notice of the time and place of any public sale of the Personal Property ar of the time
aftar which any private sale or other intended disposition of the Parsonsl Property is to be made. Reasonable notice shalt mean notice

given at least ten {10) days betore the tme of the sale or disposition.

Waiver: Elsction of Remmdiaa. A waivar by any party of a breach of a provision of this Mortgage shall not constitute a waiver of or
prejudice the perty’s rights otharwise 1o demand strict compliance with that provision or any other provision. Election by Lender 10 pursue
any ramedy ahall not exciude pursuit of any other remedy. and &n election 1o make expendituras or (axa action 1o pertorm an obligation of
Grantor under this Mortgage after {ailure of Grantor ta perform shall not aftect Lender's right 10 declara & default and exercise its remedies
under this Morigags.

Attorneys’ Fees; Expensss. If Lender institutas any auit or action to enforce any of the terms of this Mortgage, Lender shail be entitied 1o
racover such sum as the court may adjudge ressonable as attorneys’ fees at trial and on any appeal. Whether or not any court action is
invotved, ait reasonable expeneas Incurred by Lender that in Lender’s opinion are necessary st sny time for the protection ot its interest or
the enforcament of Its rights shall bacome v part of the iIndebtedness payable on dermand and shall bear intarest from the date of
axpanditure until repaid at the rate provided for in the Note. Expenses coverad by this parsgraph include, without limitation, however
subject to any limits under apphcable isw, Lander’'s attorneys’ feas and Lender’s legal expenses whether or not there is a lawsust, including
attorneya’ fees for berkruptcy procesdings flincluding ettorts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collsction services, the cost of searching records, abtaning title raports lincluding foreclosure reportst,
surveyQrs’ reports, and apgraisal {ess, and title insurance, te the extant parmittad by applicable law. Grantor also will pay any Court costs.
in addition to sit other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thia Mortgage, including without limitation any notice of detault and any
notice of sale ta Grantor, shall be in writing, may be sent by teletacsimile {unisss atherwise raquirad by law), and shall be effective when
actually deliversd, or when deposited with a nationally recognized overnight courier, or, it mailed, shall be deemad affective when deposited in
the United States mall first class, certified or registersd mail, postage prepaid, directed to the addressae shown near the baginning of this
Mortgage. Any party may change ita address for notices undaer this Mortgage by giving formal written notice to the other parties. specitying
that the purposs of the notice is to change the party’s address, All copies of notices of foreclosure from the holder of any lien which has
priofity over this Mortgage shali bs sent to Lander's address. as shown near the baginning of this Maortgage. For notice purposes, Grantor
agrees to keep Lender informed at all timas of Grantor’'s current addrass.

MISCELLANEQUS PROVIBIONS. The following miscellanecus provisions are s part ot this Mortgage:
Amandmants. This Mortgage, together with any Related Documents, constitutes the entire ynderstanding and agreemant of the parties as

o o
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to the matters set forth in this Mortgage. No alteration of or amendment to this Mortgage ehalt be affective unless given in riting snd
signed by the party or partisa sought t0 be charged or tound by the aheration or amandoment. '

Annual Reports. 1f the Property I8 used for purposas other than Grantor's residence, Grantor shall fumish to Lander. Bpon Teques!. a
certified atatement of net operating income recelved from the Property during Grantor’'s previous fiacal yesr in such torm and detail as
Lender shall require. “Net opersting income™ shall mean sit cash receipts from the Property less all cash expenditures made in connection

with tha operation of the Proparty.

Applicable Law. This Morigage has been delivered to Lender end accepted by Lender in the State of Alabama. Subject to the provisions
ﬂnMﬂmﬂhmm-ﬂmhmﬂhhmﬂﬁuMﬁAm.

Arbltretion. Lender and Grantor agres that ali disputes. claime and comroversies between them. whether individual, joint. o class n
meture, ixisig from this Mortgage or otherwiss. incluing without limitetion contract and tort disputes, shaki be arbitrated pursuant To the
Rules of e’ American Asbitration Assobiation, upon request of either party. . No act to take or dispose of any Collateral shall constituts a
waiver of this srbitretion sgreemamt or ba prohibited by this arbitration agreement. This includes, withaut limitation, obtaining inunctive
raliet or & temporary restraining order; invoking 2 powsr of sale under any deed of trust or mortgage. oblaining a writ of attachment or
imposition of a receivar; or exarcising sny rights releting 1o pearsana property, including taking or disposing ot such property with or without
judicisl process pursuant to Article 9 of the Unitarm Commercial Code. Any disputes. claims, or controversies concearning the lawlulness or
teasonsbieness of any act, or axercise of any right, concerning any Coltatersl, including any claim to ragcind, reform, or otherwisa modity
any agreement relating to the Collatersl, shali siso ba arbitrated, provided however that no arbitrator shall bave the right or the power to
anjoin or restrain any act ot any party. Judgment upon any award renderod by any arbitrator may be antered in any court hawing
jurisdiction. Nothing in this Mortgage ahall praclude any party from seeking aquitable redief from a court ot competent jurisdiction.  The
statute of Nmitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by 8 party
shall be sppiicabla in any srbitration proceeding. and the commencement of an arbitration proceeding shall be desmed the commencement
of an action for thesa purposes. The Fadersl Arbitration Act shall appily 10 the construction, intarpratation. and enforcamant of this

arbitration provision,

Caption Heedings. Caption hesdinga in this Mortgage are for convenience purposes only and are not to be used to interpret or detine the
provisiona of this Morigags.

Marger. There shall be no marger of the interest or estate creatad by this Mortgags with any other interest or sstata in the Property at any
tima held by or for the banefit of Landar in sny capacity. without the written consent of Landar.

Seversbility. 1f & court of competant jurisdiction finds any provigion of this Mortgage 10 be invalid or unenforceable as to any person or
circumstance, such finding shall not render thet provision invaiid or unenforceable as to eny other persons or cir¢gumstances. it feasible.
sny such offending provision shali ba deemed to be modifisd 'to be within the limits of enforceability or validity: however, il the ottending
provision cannct ba so moditied, it shall be stricken and all other provisions of this Mortgage in all other respects shsll remain valid and

anforceabils.

Successors and Assigns. Subject to the limitations stated in thia Mortgage on Transter of Grantor's interesi, this Mortgage shell be binding
upon and inure to the benefit of the parties, their successors and sasigns, tf cwnerghip of the Property becomes vested in a parson ather
than Grantor, Lender, without notice to Grantor, may deat with Grantor’'s auccessors with referance to this Mortgage and tha Indeabtedress

by way of forbearance or extension withaut releasing Grantor from the cbligations of this Morigage or liability under the Indebtednesa.
T Is of tha Easence. Time ia of the eassnce in the performances of this Martgage.

Waiver of Homestead Examgtion. Grantor hareby releages and waives all rights and benefits of the homestead examption laws of tha State
of Atabama as to all Indebtednass secured by this Morigage.

Whaivers jand Consants. Lsnder shall not be deemed to have waived any rights under this Mortgage (or under the Rafated Documents|
unlegs such waiver is in writing and signed by Lender. No delay or omission on the part of Lander in axeércising any right shall operate as 3
waivar of such right o any other right. A waiver by any party of a provision of this Morigage shall not constitute a waiver ot or prajudice
the party’s right otherwise to demand sirict complianca with that provision or any other provision. No prior waiver by Lender, nor any
course of desling between Lender and Grantor, shall constitute a waiver of any of Landar’s righta or any of Grantor's obligations as to any
future traneactions. Whenever consent by Lander j2 required in thiz Mortgage, the granting of auch consent by Landar in any instance shall
not constitute continuing conssnt to subsequant instances where such consant ia requirad.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND iT 18 INTENDED THAT THIS MORTGAGE 18 AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:

Neame: Dorna J. Schmidt
Address: 2084 Pelham Parkway
City., State, ZIP: Pelham, Alabema 35124

My commission expires o2 A J’l;a-’—ﬂ"/

CORPORATE ACKNOWLEDGMENT

STATEOF ____Alabanmsa )

) B8
county of __ Shelby )

{, the undersigned suthority, a Notary Public in snd for said county in said stats, hersby certify that Dennis Elison, President, of Professional

Homabuilders. Inc., a corporation, is signed to the foregoing Mortgege and who is known to me, acknowladged before ma on this day that,
paing intormed of the contants of said Mortgage, he or she. as such officer and with tull authority, exacuted the same veoluntarily for and a2 the

act of ssid cOrporation.
Given under my hand and official sesl this 2nd  dayot November | .19 99

NOTE TO PROBATE JUDGE

This Mortgage secures open-end or revolving indebtedness with residential real property or imerests: thersfore, under Saclion 40-22-2{1}b,

Cud-lu'lﬂllhmu1iTE,u-nlnﬁld.ﬂum1ﬁ-Mpriﬂognt-:mﬁhmrw:hmﬂmuﬂadlﬂuimmhl!mﬂlmhuﬂm
thergol) of the crecit imit of ¢ mmumm.mn;m-mmmwm-mmmmwm
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