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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS batwesn Professional Homebuliders, inc., whose address s 6588 County Road 103, Jemison,
AL 35085 (referred to below as "Grantor™); and Regions Bank, whose address is 2964 Petham Parkway, Pelham,

AL 36124 (referred to below as "Lender”™).

GRANT OF MORTGAGE. For velusble consideration, Grantor mortgages. grants, bargaina, salls and conveys 10 Lender all of Grantor's right,
titls, and interset in and to the following described resl property, together with all existing or subsaquently arectad or atfixad buildings.
improvaments and fixtures; all easements, rights of way, and appurtenances; all water, water rights, watercoursaes and ditch nghts linckading

stock in utiittes with ditch or irrigation rightsh: and all other rights, royaitiea, and profits relutin1 ta the real property, including without limitation
ail minerals. ofl, ges. geothermsl and similtar matters, loclt.a in Shelhy County, State of Alasbama (the "Real Property”):

Lot 4, according to the Survey of Cedar Grove at Sterling Gate, Sector 1, Phase 1, as recorded in map Book
26, page 52, in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Resl Property or its address Is commonly known as Lot 4, Cedar Grove, Alabaster, AL 35007.

Grantor presently assigns to Lender ali of Grentor’s right, titla, and interest in and to alt leases of the Property and all Rents from the Fropaerty.
In addition, Grantor grants to Landar & Uniform Commercial Code security interest in the Parsonal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not otherwise dafined n 1his
Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial Code. All references to dollar amounts shall maan

armounts in laytul money of the Lnited States of America.
Grantor. The word "Grantor” means Prolessional Homebuliders, inc.. The Geantor is the mortgagor under this Mortgage.

Guarsntor. The word "Guarsntor™ meana and includes without limitation asch and all of the guarentors, sureties, and accommodation
partias in connection with the indabtedness.

Improvements., The word “improvemanta” maana and includes without limitation alt existing and tuture improvements. buldings.
structuras, mobila homes affixed on the Reat Property, facilities, additions. replacements and other conatruction on the Real Property.

indebtedhass. The word "Indabtedness” means all principal and interast payable under tha Note and any amounts axpanded or sdvenced
by iLsndar to discherge obligations of Grantor Or expenses incurred by Lender to enforce obligations of Grantor under this Mortgage,

togathar with intersst on such amounts as provided in this Mornigage.
Lander. Tha word "Lender” means Regions Bank, its successors and assigns. The Lender is the mortgages undar this Mortgage.

Mortgage. The word “Mortgage” means this Mortgege between Grantor and Lender. and includaes without firmetation all assignments and
security interast provisions relating to the Paracnal Property angd Rents.

Note. The word "Note” mesns the promiasory note or cradit agreemaent dated November 2. 1999, in the original principal amount

of $107.175.00 trom Grantor 10 Lender, together with alt ranewsls of, extensions of, modificanons ot, refinancings ¢f. consolidations
of, and substitutions tor the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Psrsonal Property”™ mean all equipmant, fixtures, and other articles of parsonsl property now or hersattor
ownad by Grantor, and now or haresfter attached or affixed 1o the Raal Property: togather with all accessions, parts, arnd additions to, sl
raplacemants of. and ail substitutions for, any of auch property; snd together with all proceeds linchuding without limitation all insurance
proceede and rafunds of pramiuma) from any sale or other dieposition of the Propearty.

Property. The word “Property” means coliectively the Real Property and the Personal Property.
Real Proparty. Tha words ~Raal Property”™ mean the property, interesta and rights described above in tha "Grant of Mortgage™ saction.

Related Documents. The words “Ralated Documents™ mean and include without limitation atl promissery notes. credit agreaments. [6An
agresments, snvironmenial agreemants, guaranties, sacurity sagreaments, moftgages, desds of trust, and ali other instruments, agreamants
and documsnts, whathar now or hereafter axisting. executed in connection with tha Indebtedness.

Renta. The word “Rents" meana all prasent and future rents, revenues, income, issuas, roysHies, prolits. snd other benefits derived 1rom
the Proparty.

THIS MORTGAGE. INCLUDING THE ASSKINMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PAQPERTY, 1S
GIVEN TO SECURE (1) PAYMENT OF THE WDEBTEONESS AND (2) PERFORMANCE OF AlL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt ss otherwise provided in this Mortgaga, Grantor shall pay to Lender all amounts secured by this
Mortgage as they bacoma dus, and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of the Property shali be governad by
the following provisions.

Possession and tiss. Until In default, Grantor may remain in possession and control of and operate ahd manage the Property and coliect
tha Renta from the Property.

Duty to Mainain, Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs, replacemants. and
maintanance NGcAsEary 1o prassrve e value.
I

Hazardous Substances. The tarms "hazardous waste,” "hazsrdous substance,” "disposal,” "release,” gnd "threatened reteass.” ag used n
this Mortgage, ahall hava tha sams meanings 85 561 forth in the Comprehensive Environmental Response, Compeansation, snd Liability Act
of 1980, as amanded, 42 U.5.C. Section 8801, et seq. |"CERCLA"}, the Superfund Amendments and Reauthorization Act of 1986, Pub. L
No. 99-499 ("SARA"}, the Hazardous Materimis Transportation Act. 49 U.5.C. Saction 1801, et seq.. the Resource Conservation and
Aecovery Act, 42 U.5.C. Section 8901, et s8q., or other applicebie state or Federal laws, rules, or regulstiona adopted purauant to any ot
the foregoing. The terms “hazardous waste” and “hazardous substance” shall also include, without hmitation, pstrolsum and petroleurn
by-products or any fraction thereo! and asbestos. Grantor represents and warrents to Lender that: (&) Durng ths period of Grantor's
awnership of the Property, there has been no uge, generation, manufacture, storage, treatment, disposal, releage or threatened relaase of
any hazardous waste or substance by any pérson on, under. about ar from the Properly. (b) Grantor has no knowlsdge of, or reascn (o
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baliava that there haz been, except as previously disclossd to and scknowladged Dy Lender in writing, (i) any use, ation,
manutacture, storaga, treatment, diaposel, release, or threataned relasse of any hazardous wasts or substance on, under. sbout of from the
Property by any prior owners or gccupants ot the Property or (it any ectual or threatened litigation or clgims of sny kind by any person
relating to auch matters; and {c) Except as previously disclosed to and acknowledged by Lendar in writing, (il neithsr Gfantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generste, manufacture, store, treat, dispose of, or release any
hazardous waste or substance on, under, about or from tha Property and (il any such activity shall be conducted in compliance with all
applicable federsl, state, and local laws, reguiations and ordinancas, including without limitation those laws. regulations, and ordinances
dascripad above. Grantor authorizes Lender and ite agents 10 entar upon the Property tc make such ingpections and tests, at Grantor's
expense, o8 Lander may deem sppropriste 1o detarmine compliance of the Property with this saction of the Mortgage. Any inspections of
tasts made by Landar shell be for Lender’'s purposes ondy and shal not be construed to create any responsibility or lishility an the part of
Lendar to Grantor or to any other person. The representations snd warranties contained hergin are bssed on Grantor's dua diligence m
invastigating the Property for hazardous wasta and hazardous substances. Grantor hereby {8) raleases and waives any future claims
sgainst Lander for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b
agrees to Indemnify and hoid hasrmiass Lender against any and alt claims, losses, habilities. damages. penalties. and expenses which Lender
may directly or indirectly sustain or suffer rasulting from a breach of this section of the Morigage or as a Consaquence ol any use.
ganaration, manufacture, storage, dispossl, relaase of threatened release of a hazardous waste or substence on the properhes The
provisions of thia saction of the Mortgage, including the obligation 10 indermnify, shall survive the payment of the indebtedness and thea
satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in the Property.
whaether by foreclosure or otherwise,

Nulsance. Wasts. Grantar shall not cause, conduct or permit 8ny nuisance nor commit, permit, or suffer any stripping of of wassta on or 1o
the Property ar any portion ot the Property. Without limiting the genarslity of the foregoing, Grantor will not remove, or grant to any cther
party the right to remove, any rimbar. minerals {including oil and gas), soil. gravet of rock oroducts without the prior written conseni ol
Lencier,

Removal of Wmprovemends. Grantor shall not demolish or remove any imprevements from the Real Property without the pror writien
conaent of Lendar. Aa s cordition to the ramoval of any Improvements, Lender may requwe Grantor 10 make arrangements satistactory to
Lender to repiaca such Improvements with Improvernents of at laast squal value.

Lander's Right to Enter. Lender and its agents and rapresantatives may enter upon ihe Real Property st all reasonable times to attend 1o
Lander's Interests and to inaspact the Property for purposas of Grantor's compliance with the terms and conditions of this Martgage.

Compliance with Governments| Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter
In atfect, of all governmaental authorities spplicable to the use or occupancy of the Property, including without limitation, the Amencans
Wwith Dissbiitiss Act. Grantor may contest in good taith asty such law, ordinence. or ragulation and withhcld compliance during any
proceeding, Including appropriste appeels, so0 long as Grantor has notifisd Lender in writing prior to doing 8o and so iong as. n Lender's
sole opinion, Landar’'s interasts in the Property are not jpopardized. Lendar may require Grantor t0 post adequate security or & surety bBond,
reasonably setisfactory to Lander, 10 protect Lander's intarest.

Duwty to Protect. Grantor agroes neither to abandon nor lesve unattanded the Property. Grantos shall do all other acts, 1 addition 1o those
acts sat forth abova in this section, which from tha character and use of the Proparty are reasonably necessary to protaci and presarse the

Propearty.

DUE ON SALE - CONSENT BY LENDER. Lender may, st its option, declare immediately due and payable sil sums secured by this Mortgage upon
the sale or transter, without the Lender’s prior written consant, ot sll or any part of tha Real Property, ar any interest in the Real Property. A
~eale of tranafer” means the conveyance of Real Property or any right, tithe or intarest tharein: whether lagal, beneficial or squitable; whather
voluntary or involuntary; whether by outright sale, desd, instaliment ssle contract, land contract, cantract tor deed, leasehold interest with 8
term greater ghan thres (3} years, \mase-option contract, ¢r by sala, assignment, of transter of any beneficial interast in or to any land 1rust
holding titie to the Real Property, or by any other method of conveyance of Real Property interest. It any Grantor is a corparation, partnership or
limited liability company, tranafer siso includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnershp
intarests or limited liebility company intarests, as the case may be, of Grantor. However, this option shail not be pxarcisad by Lender it such
axercise is prohibited by federal law or by Alabema law.

TAXES AND LIENS. Tha following provisiona ratating to the taxes and lians on tha Proparty are a part of this Morigags.

Payment. Grantor shall pay when due (and In sl svents prior to delinquency) all taxas, payroli 1axes, special 1axes. assessments. waler
charges and sewar sorvica charges vied sgainst or on account of the Property, and shall pay when due all ciaims tor wark dane an or tor
services randsred or matsrial furnished to the Property. Grantor shall maintain the Property free of all llens having priority over or equal 10
the interest of Lender under this Mortgage, excapt for the lian of taxms and assessments not due, and except as otherwige provided in the

following paragraph.

Right To Contest. Grantor may withhold paymant of any tax, assogamant, or claim in connection with a good faith dispute over the
abligation to pay. 8o long &8 Lander's intersst in the Property is not jeopardized. 1f a len priges or in filgd as & resuit of nonpayment,
Grantor shalt within fifteen (15} days after the llen arises or, if & lien I8 filed, within fifteen (15) days after Grantor has notice ot the filing.
securs the dischargs of tha lien, of il requested by Lander, deposit with Lander cash or a sufficient corperate surety bond or athar sacunty
satistactary to Lender in an smaunt sufficient 10 discharge the lien pius any costs and attorneys’ feas or octher charges that couid accrue as
a result of a foreciosura or sale under the lien. In any contast, Grantar shall defend itself and Lender and shall satisty any sdverse judgment
before snlorcement against the Property. Grantor ghall name Lender as an additional obligee under any surety bond furnishad in the

contast procasdings.

Evidencs of Payment. Grantor shall upon damand furnigh o Lander satisfactory evidence of payment of the taxes or assessmants and shall
authorize the appropriste governmental officisl to daliver to Lender at any time & written statement of the taxes and asssesamants against
the Proparty.

Notice of Construction. Grantor shall notify Lender at least fitteen {16} daye bafore any work is commeanced, any services arg furnished, or
any matarials sra supplied to the Property. if any mechanic's lien. matariaimen’s lien, or other fian could be asserted on account ot the
work, services, or materials. Grantor will upen request of |ender furnish to Lender advance assurances satisfactory to Lander that Grantor
can and will pay the cost of such Improvements.

PROPERTY DAMAGE INSURANCE. The following provisions ralating o insuring the Property are a part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain poticies of fire inaurance with standard extanded covarsge endorsameanis on
a raplacement basis for the full insursbia value covering all 'mprovemants on the Resl Property in an amount sufficient to avoid application
of any coimsurance cleuse, and with & standard mortgagee clause in favor of Lemdar. Grantar shall also procure and mainiain
comprahensive geners! tebility insurance in such coverags smounts as Lender may requast with Lender being named a3 additional insurads
in auch llability insurence policies. Additionally, Grantor shall maintain such other insurance, including but not imitad to hazerd, businass
intgrruption and boiler ingurance as Lander may require. Policies shall be writtan by such ingurance companies and in such form as may be
ressonably acceptable to Lender. Grantor shall daiiver to Lender certificetes of covarage from each insurer contaimng a stipulation that
coversge will not be cancelled of diminished without » minimum of ten (10) days’ prior written notice to Lender and not containing Aoy
disclaimer of the insurer's fiability for fallure to give such notice, Each insurance policy aiso shall include an sndorsement providing that
coveraga in tevor of Lander will not be impaired in Bny way by any act, omisslon or default of Grantor or any other person.

Applicstion of Procesds. Grantor shall promptly notify Lender of any loss or damege 10 the Property. Lender may make proot ot loss
Grantor fails to do s0 within fiftesn {15} dayse of the casualty. Whether or not Lander's security is impaired. Lender may, at ita skection,
apply the proceads 10 the reduction of the Indebtedness, payment of any lien atfecting tha Property, or the restoration and repair of the
Property. |f Lendsr alects to apply the proceeds to restoration and repair, Grantor shall repsir or raptace the damaged or destroyed
improvementa in a manner satistactory to Lender. Lender shall, upon satiatactory proot of such expenditure, pay or reimburse Grantar from
the proceads tor the rapsdnable coat of repeir or restoration if Grantor is not in dafault under this Morigage. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed to the repair or rastoration of the Property ahatl be
used ficst to pay sny amount owing to Lender undar this Mortgage, then to pay accrued interast, and the ramaindear, if any. shall be applied
to the princlpal batance of the indebtedness. it Lender holds any procaeds atter payment in full of the indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Inewrence ot Sele. Any unexpired insurance shali inure to the benefit of, and pass to, the purchaser ot the Proparty covared by
this Mortgage at any trustes’s sske of othar sala held undar the provisions of this Mortgage, or at any toraclosura saie of such Property.

Grantor’'s Report on INurancs. Upon request of Lender, however not mord than once & yaar, Srantor shall furnish 1o Lender a raport on
gnch sxigting policy of insurance shawing: (a} the name of the insurer; (b} the risks insured; (c) the amount of the policy: |d} the property
insured, the than currant replacement value of such property., and the manner of determining that value, and {e) tha axpiration date of the
policy. Grantor shall, upon request of Landar, hava an indepandant sppraissr satistactory to Lender datermine the cash value replacament
cost of the Froperty.
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EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Mortgage, or if any action or procaeding s commepcad that
woulkd materially attect Lender’s interasta in the Property, Lendler an Grantor's behalt may, but shall not be required to. thke any adtian that
Lander deams appropriate. Any amount that Lender expands in s doing will beer interast at the rate provigad for in tha Note from the dste :
incurred or poid by Lender to the date of reapayment by Grantor. AN such axpenses, at Lender’'s aption, will {8) be payable on dffnast!, (b} be 3
added to the baiance of the Note and be apportioned among and be peysble with any instaliment payments to become due during either i} the 1
tarm of any applicable insurance policy or i) the remaining term of the Note, or {c) be treated as a balioon payment which will be due angd

paysbia ot the Note's maturity. This Mortgage siso will sacure payment of these amounts. The rights provided for in this paragraph shall be in
sddition to sny other rights or any remedies to which Lander may bs entitled on account of the default. Any such action by Lander shail not be
construed a8 curing the dafsult 3o as to bar Lender from any ramedy that it otherwise woutd have had.

WARRANTY; m OF TITLE. The following provisione reisting to ownership of the Property are a part of thig Mortgage.

Tie. Grantor warrants that: {(a} Grantor holds good and marketelie title of record to the Property in tee simpls, free and ctear of all lians
snd encumbrences other than those set forth in the Real Property description or in any title insurance pohcy. title report, or final title opinion
issued in favor of, and sccepted by, Lender in connection with this Mortgage, snd (b} Grantor has the full right, power, and authonty 1o
i exsouts snd deliver this Mortgage to Lender.

Dafenss of This. Subject to the axception in the paragraph above, Grantor warrants and will forever defand the title to the Property agamns!

the lawha cisims ot all parsons. In the event any action or proceeding is commanced that questions Grantof's title or thae interest ot Lender
: under this Mortgage, Grantor shall defend the sction at Gramtor's expense. Grantar may be the nominal party in gsuch proceeding, but i
i L gnder shalt be entitisd to participate in the proceeding and 1o be reprasented in the proceeding by counsel ot Lender’'s own choice, and -
| Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may reguest from time to time to permit such

! Compllence With Laws. Grantor warrams that the Property and Grantor's use of the Property complies with all existing applicable lws. !
|
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ordinances, and regulations of governmentsl suthorities.
CONDEMNATION. The following provisions raiating 1o condemnation of the Property are a part of this Mortgage.

of Net Procesds. f all or sny part of the Proparty I8 condemned by eminent domain proceedings or by any proceeding of
purchass In lleu of condemnation. Lander may at its alection require that all or sny portion of the net proceeds ot the award be apphed to rl
the Indebtedness of the repair or reastoration of the Property. The net proceeds of the award shall mesn the award after payment of all
reasonable costs, axpenses, and attorneys’ fess incurred Dy Lender in connection with the condemnation.

. Prossedings. |f any proceeding in condemnation is Hisd. Grantar shall promptly notify Lender in writing, and Grantor shall promptly take
|
I

TR

such steps as may be necesssry to defend tha action and obisin the award. Grantor may be the nominal party in such proceeding, but
Lender shall be antitied to participate in the proceading and to be reprasented in the proceeding by counsel! of its own choice, and Grantor
will deliver or cause to be delivered to Lender such matruments as may be requestad by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARQGES BY GOVERNMENTAL AUTHORITIES. The following provisions reiating to governmantal taxes,
feas and charges are a part of this Mortgage:

Current Taxes. Fess and Chawges. Upon request by Lender, Grantor shall exscuts such documents in addition to this Mortgage and take
whatavar gthet action s requested by Lander 1o perfect and continue Lander's lien on the Aeal Proparty. Grantor shall reimburse Lender tor
all taxes, a8 described below, together with all axpenses incurred in recording, perfecting or continuing this Morgage, including without
Wmitation all taxea, fess, documentsry stamps, and other charges for recarding or registering this Mortgage.

Taxes. Tha following shall constitute taxes 0 which this section applies: |a) a specific tax upon this type ot Mortgage or upon ali ar any
part of the indebtadness sacured by this Mortgege: (bl a specific tax on Grantor which Gramtor w authorized or required to deduct from
paymantp an the Indebredneas secured by this type of Mortgage: (c| 8 tax on this type of Mortgage chargeable against the Lender or the
holder of the Note. and {d} a specific tax on all or any portion of the Indebtedness or on payments of principal and mterest made by

Grantor.

Subsequent Texas. If any tax to which this saction applies is snacted subsequent to the date of this Mortgage, this event shall have the
aamea affect as an Event of Default {as detined below!, and Landar may exercise any or all of its available remedies for an Evant of Detault
as provided below uniess Grantor either (a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the
Taxes and Lisns saction and deposits with Lender cash or 8 sufficient corporate surety bond or othar sacurity satiafaciory 10 Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement ara a part of
this Morigage.

Security Agreermnent. This inatrument shali constitute a security sgreement to the axtent any of thae Property constitutes tixtures or other
oersonal property, and Lender ahall have all of the rights of a secured party under the Uniform Commaearcial Coda as amanded from time 1o

tima.

Security lntersst. Upon request Dy Lander, Grantor shall axecute financing statemants and toke whatewvaer ather action 15 requasted by
Lender 10 perfect snd continue Lender’s security intarost in the Rents and Pargonal Property. In addition to recording this Mortgage 0 the
rgal proparty records, Lendsf may, at any frme and without turther authorization from Grantor. file exacuted counterparts. cOpigs of
raproductions of this Mortgage as a financing statemaent. Grantor shall raimburse Lendar for all expensas incurred in pertecting or
continuing this security interest. Upon default, Grantor shall assembla tha Parsonal Property in 8 manner and at a place raasonably
convaniant to Grantor and Lendar and make it available to Lender within thrae (3) dave stter recaipt of written demand from Lender.

Addreases. The mailing addrasses of Grantor (debtor} and Lender (sacured party). from which information concerning the secunty nterest
granted by this Morgage may be obtained (pach as required by the Uniform Commerciat Code), afe a3 stated on the first page of this

Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions ralating tc turther agsurances and attorney-in-tact are a part of this

Mortgagea.
Further Assurances. At sny tima, and from time to time, upon request of Lender, Grantor will make, exscute and deliver, or will cause 10
be made, executed or deliversd, to Lender or to Lender's designes, and whan requestad by Lender, cause 10 be tilad, recorded. refiled, or
rarecordad, as the case may be, st such times and in such oHficas and places as Lender may deam appropriste, any and all such morigages.
desda of trust, security deeds, sacurity agresments, finencing statermants, continuetion statements, instruments of further assurance.
certificates, and other documents o8 may, in the sole opinion of Lender, ba necessary or desirable in order to effectuats, complete, partect,
continue, of presarve {a} the obligations of Grantor under the Note, this Mortgage. and the Related Documents. and {bl the hens and
ggcutity intereata created by this Morigage as first and prior limna on the Property, whether now awnead or haraafter acquired by Grantor
Unless prohibited by lew or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender tor all costs and axpenseas incurrad
in connecticn with the matters refarred to in this paragraph.

Attorney-in-Fact. |f Grantor tfails to do any of the things reterred to in the preceding paragraph, Lender may do so tor and in the name of
Grantor and st Grantor’'s expense. For such purposes, Grantor hareby irrevocably appoints Lender #s Grantor's attorney-in-tact for the
purpose of making, executing, delivering, filing, recording, and doing ait other things as may be nacessary or desirabie, n Lander's sole
opinion, to sccomplish the matters raferred to in the preceding paragraph.

FULL PERFORMANCE. | Grentor pays all the Indebtedness, including without limitation all advances secured by this Martgage. when dug, and
otharwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall executs and deliver 1o Grantor a suitabte
satistaction of thia Mortgage and suitable statamants ot tarmination of any financing statement on file ewdencing Lender’'s secusity interast n
the Rents amd the Personsl Property. Grantor will pay, if permitted by applicable 1aw, any reasonable termination fee as determined by Lender
from nume to tirma. .

DEFAULT. Each of tha fﬂlluwin‘h; at the option of Lender, ahall constitute an svent of defaukt (*Event ot Dafault™} under this Mortgage:
Dafault on Indebtadness. Failure of Grantor to make any payment when dus on the Indebtadness,

Default ot Other Payments. Failure of Grantor within the time raquired by this Mortgege to make any payment for taxes of iINSUranNCe, 0r
any other payment nacasaary 10 prevent filing of or 10 aftect discharge of any lien.

Comphance Default. Feilure of Grentor 10 comply with any other term. cbligation, covenant or condition contained 1n this Mortgage, the
Note of in any of the Aslated Documents.

Defauit in Favor of Thisd Parties. Should Grantor default under any loan, axtansion of cradit, security agreemeni, purchase or sales
agreament, Or any other agresmant, in favor of any othes creditor or person that may materiglly sftect sny of Grantor’'s propgrty of
Grantor's sbility to repay the Note or Grantor’'s abiity 10 perform Grantor’'s obligations under this Mortgage or any of tha Helpted

Jocumants.

M
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Falae Statemants. Any warranty, rspragentation or statermnent made or furnished to Lender by or on behaif of Grantor under thig hrnrtguga.

the Note of tha Ralated Documants is faiss or misiesding in any material respect, either now or at the tims made or hurnished. 1

Defective Collateralization. This Mortgege or sny of the Ralstad Documenta cesses to be in full force snd effect (including.imiuse of any
i"
i

collateral documents 1o create a valid and parfected security interest or llen) st any time and for any raason.

insoivency. The dissolution or termination of Grantor's existence as a going business, the insclvency of Grantor, the appointmeant of a
| receiver for any part of Grantor's property, any asslgnment for the banaefit of creditors, any type of creditpr workout, of the commencement
| ol any proceading under any bankrupicy of insolvency laws by or against Grantor.

Forecloswrs, Forfelture, e, Commencement of foreclosurs or forfeitura procsedings, whather by judicial proceading, self-help.
reposssesiaon or any other method, Dy any creditar of Grantor or by any governmental agency against any of tha Froperty. Howewver, this
subsaction shall not spply In the event of 8 good faith dispute by Grantor as 10 the validity or reagonableness of the claim which is the basis
| af the foreciosure or forefeiture procesding, provided that Grantor gives Lender written notice of such claim and furnighas reserves of a
| surety bond for the claim satisfactory to Lendesr.
I

Breach of Osher Agmement. Any breach by Grantor under the terms of any othar agreement between Grantor and Lender that 15 not
remadisd within any grace pariod provided therein, including without fimitation any agreemant concerning sny indebtednasa or other
otligation of Grantor to Lender, whether existing now or tater.

; Evermts Aflecting Guarsntor. Any of the precading svents ocCurs with respect to any Guarantor of aay of the indebtadness nr any
; Guarantar dies or becomea incompatent, or revoles or disputes the validity of, or lisbibty undar, any Guaranty of the Indebtedness.

Adverss Chengs. A material adverse changa occurs in Grantor's financial condition, or Lender beliaves the prospect of payment or
performance of the Indebtedness is impaired.

irsecurity. Lender in good faith deams itaalf ingecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of eny Evant of Defsult and 8t any time thersafter, Lender, &t its option, may
exarcise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate indebtedness. Landar shall have the right at its option without notice to Grantor to declare the antire indebtedness immediately
due and paysbla, including any prepayment panaity which Grantor would be required 1o pbY.

UCC Remedies. With respect 1o all or sny part of the Parsonal Proparty, Lendar shall have all the nghts and remedies of a secured party
under the Uinlform Commercial Code,

; Collect Rents. lender shall have the right, without notice to Grantor, 10 teke possession of the Proparty and coliect the Rents, wncluding

. amounts past dua and unpaid, and apply the net proceeds, over and asbove Lender's costs, against the Indebtednsss. In furthersnce af this

: right, Lendat may require any tenant or other usar of the Property to make payments of rent or use fems directly 1o Lendar. 1t the Rents are
colected by Lsnder, then Grantor irrevocably designates Lander as Grantor's asttorney-in-fact to endorse instruments raceived i payment
inarect in the name of Grantor and to negotiete the same and collect the proceeds, Payments by tenants or other users to Lendar 1n
repponae to Lender's demand shall satigty the obligations for which the paymenis e made. whethar ar not any proper grounds for the
damand existed. Lander may sxarcias its rights under this subparagraph sithar in person, by agent, ar through a recetvar.

Appoint Receiver. Lender shall have the right to heve a receiver appointed to take possession of all or any part of the Proparty. with the
powear to protect ardd preserve the Property, 10 operate the Property preceding foreclosure or sale, and to collact the Rents trom the
Proparty and apply the proceeds, oves and above the cost of the receivership, against the indebtedness. The raceiver may serve without
pond if permitted by taw. Landers right to the appointment of » raceiver shall axist whaethar or not the apparent vatue of the Property
axceads the Incabledness by a substantial amount. Employment by Lander shali not disgualify a persen from S&rving as & receivar.

)

Judicial Foreciosure. Lander may obtain s [udiciat decree foraciosing Grantor’'s interest in all or any part of tha Property.

Nonjudicial Sals. Lender shall be authorizad to take possession of tha Property and, with or without taking such poasassion, atter giving
notice of tha time, place and terms of sale, together with s description of ths Property to ba sold. by publication once 8 week for three {3)
auccessive weeks in some newepapsr published In the county or counties in which the Resl Property to be sold s located, to seil the
Property (or such part or parts thereof &8 Lander may from tima to time elsct to seli} in front of the front or main docr of the courthouse of
the courty in which the Property to be sokd, or 4 substantial snd material part thereot, ia located. at pubdic outcry. to the highest bidder for
cash. If thars is Resl Property to be sokd under this Morigage in more than ona county, publication shall be made in il cauntias wharg the
Real Property to be sold is located. H no newspapar is published in any county n which sny Real Property to be sold is lacated, the notice
shali be published in & NoWADAPar published in an sdjoining county for three (3) successive weeks The sale shall be held betwean the
hours of 11:00 a.m. and 4:00 p.m. on the day detignated for the exercisa of the power of aate uncer this Morigage. Lendar may thd a1
any sals had under the terma of this Martgage and may purchase the Property if tha highest bidder tharefore. Grantor hereby wAIveS any
and nll rights to have the Property marshallad. I exerciging its rights snd remedies. Lendar shall be tree to sell all or any part of the
Property togather or separately, In one gale or by separate sales.

Deficlency Judgment. |t permitted by applicable law, Lender may obtein g judgmant for any deficiancy ramaining 1n the indabtedness due
to Lender after spplication of all smounts received from the exsercisa of the rights provided in this aaction.

Tenancy &t Sulferance. It Grantor remaina in possession of the Property atier the Property is sold as provided above or Lender otharwise
bacomes entitiad to posaession of the Property upon default of Grantor. Grantor shall become a tenant at sufterance of Lender or the
purchaser ot the Froperty and shell, at Lender’s option, either (8] pay a raasonable rental for the use of the Property, or (b vacate the
Proparty immediatsly upon the demand of Lander.

Other Remedies. Lander shali have all other rights and remedias provided in this Mortgage or the Note or available at law or 10 equity.

Sale of the Property. To the exten! permitted by applicable law, Grantor hereby waives any and all right to have the property marshailed
In exarcising ita rights and remedies, Lender shalt be fres to sell sl or any part of the Property together or separately, in one sale or by
apparate sales. Lendar shall be entitied t0 big at any public sala on ait or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and piace of any public sale of the Parsonal Praoparty or of the time
ahter which any privata asie or other intended disposition of the Personal Property i8 10 be made. Raasonabie notice shall mean notice
given at laast tan (10) days hefore the time of the sale or disposition.

Walver: Election of Remedies. A waiver Dy any party of a bresch of a provision of this Mortgage shall not constitute a waiver of or
prejudice the party’s rights stharwise 1o gemend strict compliance with that provision of any other proviaion. Election by Lender to puriue
any remedy shal not axclude pureuit of any other remedy, and an slection to make axpenditures or take actien to parform an obligation of
Grantor under this Mortgage atter feilure of Grantor to perform shall not sHtact Lender's right to declare s default and exercise ity remedias

under this Morigage.

Attornays’' Feea: Expenses. 1 Lender institutes any guit of action 1o enforce sy of the terms of thia Mortgege, Lendar shail be entitled 1o
racover such surn as thas court may adjudge reascnable as attornays’ smap At trial andd on any appeal. Whether or not any court ACtion s
involved. all raasonable expensss incurred by Lendser that i Landsr's opinion are nacessary At any time for the protaction of its interast or
tha enforcement of ita rights shall bacome a part of the Indebtednass payable on damand and shall bear intereat from the date ol
axpanditure untit repaid at the rate provided for in the Note. Expanses coversd by this paragraph nclude, without limitation, howaver
subject to any limita undar applicable law, Landsr's attornays’ fapa and Lander's lagal axpenses whether or not there is & lawswl, intluding
attorneys’ fees for bankruptcy proceedings linciuding efforts to modity or vacate any sutomatic §iay of injunctionl, appeals and ary
anticipated post-judgmant collection services, the cost of sesrching records. obtaining title reports (ncluding tareclosura raporis)
surveyors’' reports, and upPriinl feas, and title inaurance. to the extent parmitted by applicable law. Grantor also wili pay any couwt casts.
in additicn to all othar sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without imitation any notice of defsult and any
notice ol sale to Grantor, ahall be in writing, may be sent by telefacsimtile {unless otherwige raquired by law}, and shall ba aftective whan
actually deliverad, or whaen daposited with a nationally recognized avernight courier, ar, it maeiled, shall be deamed effective when deposited in
the United States mail first class, certifisd or registared mail. postage prepsid, directad to the addresses shown near the beginning of this
mMortgage. Any party may change it addreas for notices under this Morigage by giving torrmal written notice to the other parties. specifying
that the purpose of the natice is to change the party's address. Al copies of notices of foreclosure from the holder ot any lien which has
priority over this Morigsge shsll be sent 10 Lander's address, as shown near the beginning of this Mortgage. For notice purposes, Grantor
agrees to keep Lender informed &t sll times of Grantor’'s current eddresgs.

MISCELLANEOUS PROVISIONS. Tha fellowing miscaltanagus provisions sre a part of this Mortgage:
Amendments. This Morigage. together with any Related Documents, constitutes the entire understanding and agreament of the parties as
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to the matters set forth in this Morigage. No alteration of or smendment to this Martgags shall be effective unless given in q.-ritin-g and
aigned by the party or parties sought to be charged or bound by the slteration or amendment. '

Annual Reports. f the Property is used for purposes other than Grentor's residance, Grantor shall furnish to Lender, Upansequeast. A
certitied statement Of net oparsting income received from the Property during Grantor's previous fiscal year in such torm and detail as
Lender ghall require. “Net opersting Incoma™ shall mean ail cash recsipts from the Froperty hss all cash axpanditures made 1n connection

with the operstion of the Proparty.

Applosble Law. This Morigege has been delivered to Lander and accepted by Landes in the State of Alabama. Subject to the provisions
o arbiivation, this Mortgege shell be povermned by and construsd in accordance with the laws of the Stets of Alsbama.

Arbitration. Lender and Grantor sagrss thet all disputes, claims and controversies betwesn them, whether Individual. joint. or ciass in
m,-mm&mwm.mmmmmmm,Mummmmmmm
Rules of # American Asitration Assooiation. upon request of either party. . No act to take or dispose of any Collateral shall constitute a
wsiver of this arbitration sgreement or be prohibited by this arbitration agresment. This includes, without limitation, obtaining inunctive
talief Or @ WMPOrsry restraining order; invoking a power of ssle under any deed of trust or mortgage; obtsining a wnt of attachment or
imposition of & receiver; or exarcising any rights relating to parsonal property, including taking or disposing of such property with or withou!
judicial process pursuant to Article 9 of the Uniform Commercial Code. Any dieputes, claims, or controversies concarning the lawtuiness or
reasonabieness of any act, or sxarcise of any right, concerning any Coliatersl, inciuding any claim to rescind, reform, or otherwise modity
any agreemant ralating to the Collatersl, shell siso be arbitrated. provided however that no arbitrator shall have the nght or the powaear to
enjoin or restrain any act of any party. Judgment upon any award rendersd by any arbitrator may be entered in any court having
jurigdiction. Nothing in this Mortgage shall preciude any party from saeking equitable relief trom a court of compstent jurisdicton. The
statute of Renitations, sstoppsl, weiver, lachea, and similar doctrines which would otherwise be applicable in an action brought by & party
shall be applicable in sny arbitration proceeding, and the commencamsant of an arbitration proceading shall be deamed the commancement
of an action for these purposes. The Federal Arbitration Act shall apply te the construction, intarpratation, and enforcement of this
arbitration provision.

Caption Hesdings. Caption headinga in this Mortgage are for convenience purposes only and are not 10 be used to interpret or define the
provisions of this Morigage.

Merger. Theare shall be no merger of the interest or estate craated by this Mortgage with any other interest or astate in the Property at any
time heid by or for the benatit of Lender in any capacity, withowut tha written consent of Landear,

Severabiity. |f 3 couwrt of competsnt jurisdiction finds any provision ot this Mortgage to be invalid or unentorceable as to any parson or
circumatancs, such finding shall not render thet provision invaiid or unanforcesble as to any other persons or circumstances. 1f feasible.
any such offending provision shall be deemed to be modified to ba within the limits of enforceability or validity; however, if the offending
provision cennot be 3o modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall remain vaild and
enforceable.

Successors and Assigna. Subject to the limitatione statad in this Mortgage on tranafer of Grantor's interest, this Mortgage shall be twnding
upon snd inure to the benefit of the parties, their succassors and assigns. H ownarship of the Property becomes vested in a person other

than Grantor, Lender, without notice 1o Grantor, may deal with Grantor's successors with refarence to this Mortgage and the Indabtedness
by way of forbearance or axtansion without releasing Grantor from the obligations of this Mortgage or lisbility under the indebtedness.

Tima Is of tha Essence. Tima is of the sesencs in the performance of this Mortgage.

Waiver of Homestasd Exemption. Grartor hereby relaases and waives all rights and benefits of thea homestesd axemption taws ol the State
of Alabams as to all iIndebtedneas secured by this Mortgage.

Walverssand Consents. Lender shall not be desmed toc have waived any rights under this Mortgage (or under the Related Documenis!
uniess such waiver is in writing and signed by Lendsr. No delay or omigsion on the part ot Lender in axercising any night shalt operate as 2
waiver of such right or any other right. A walver by any party of a providion of this Mortgage shall not canstitute a waiver of or prejudice
the party’s right atherwise to demand atrict complianca with that provision or any other provision. Mo prior waver by Lender, nar any
courss of dealing between Lander and Grantor, shall constitute a waiver ot any ot Lender’s rights or any of Grantar’s obligations as to any
future transactions. Wheanever consent by Lender is requirad in this Mortgage, the granting of such consent by Lender n any instance shall
not constitute cantinuing consant to aubsequent instances where such consent s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGHEES TO ITS TEAMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MOATGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TOQ LAW.

GRANTOR:
- Prafessional Homebuliders, nc.
a8

Qﬂj_‘- " RS, _.:5_5":.5 G {BEAL)

This Mortgege prepared by:

Neme: Donna J. Schmidt
Address: 29064 Petham Parkwoy
City, State. ZIP: Pelham, Alabema 35124

CORPORATE ACKNOWLEDGMENT

STATEQOF ___Alabama *

) 88
COUNTY OF Shelby )

L - E—
—-—— o

|, the undarsignad authority, a Notary Public in and for said county in said state, hereby certity that Dennis Eillson, Presidemt, of Protessional
Homebuliders, Inc., a corporation, s signed to the foregoing Martgage and who i3 known to me, acknowisdged betfore me on this day that,
being intormed of the contents of said Mortgege. he or sha. as such officer and with full authority, exacuted tha same voluntarily for and as the

act ot said corporation.
Given under my hand and officlel seal this 2nd dayot November .19 99

My commission expires _ 2 & 4'¢L9ﬂf

- p——

NOTE TO PROBATE JUDGE

This Mortgage securss opan-end of revolving indebtedness with residential rest property or interests; therefore, under Section 40-22:2(1)b.
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