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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS between Faith Homebuilders, Inc., whose address is P. 0. Box 380144, Birmingham, Al

35238 (referred to below as "Grantor"}; and Regions Bank, whose address is 2964 Pslham Parkway, Pelham, Al
35124 (raferred tc below a3 “Lender”).

GRANY OF MORTGAGE. For valusble consideration, Grantor mortgages, grants, bargains, selis and conveys to Lander all of Grantor's nght,
title, and Interast in and to the following dascribed real property, together with all axisting or subssquently eracted or atfixed buildings.
improvemants and fixtures; all easements, rights of way, and appurtenances; all water. water rights, watercourses and ditch nghts (including
stock in utiiities with ditch or irrigation rights); and all other rights, rayaitias, and profita relating 10 the real proparty, including without limutation
ail minerais, ail. gas, geothermal and aimilar matters, iocated in Shelby County, State of Alabama (the "Resl Property ).

Lot 80, according to the Survey of Eagle Point, 12th Sector, Phase i, as recorded in Map Book 24 page
102 in the Probate Office of Shalby County, Alabama; besing situated in Shelby County, Alsbama.
Mineral and mining rights excepted.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 1291 Eagle Park Road, Birmingham, AL 38242, The Asal
Property tax identification number is 58-08-3-06-0-001-031.

Grantor prasa"-ntly aseigne to Lender alt of Grantar's right, titla, and interest in and to all leases of the Property and all Rents from the Property
I addition. Grantar grants to Lander a Uniform Commercial Code security interest in the Parsonal Proparty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Tarms not otherwise defined n this
Mortgage shall have tha maanings sttributed to such terms in the Unifarm Commercial Code. Al references to dollar amcunts ahall maan
amounts in lawful money of the United States of Amaerica.

Qrantor. The word "Grantor™ maans Falth Homebullders, Inc.. The Grantor is the mortgagor under this Morigage.

Guarantor. The word “Guarentor™ means and inchsdes without ltimitation each and gl ¢f the guarantors, sureties, and accommaodation
parties in connection with tha Indebtednass.

Improvemmants. The word “Improvements” means and inciudes without limitation sit existing and future improvements, buildings.
structuras. mobile homes affixed on the Real Property, tacilities, additions. raplacaments and other construction on the Reasi Proparty.

indebtadneas. Tha word "indebtedness™ means all principal and interest payable under the Note and any amounts expendad or advanced
by Lander to dischsrge obligations of Grantor or expensss incurred by Lender te enforce obligations of Grantor under this Morigage.
together with interest on such amounts 8s provided in this Mortgage.

Lander. The word “Lander” means Regions Bank, its successorg and assigns. The Lander is the mortgagee under this Morigage.

Mortgege. The word "Mortgage™ means this Mortgage between Grantor ond Lender, and includes without limitation all assignmants and
security intarest provisions relating te the Parsonal Property and Rents.

Note. The word "Note” means the promiseory note or cradit agreement dated Octobsr 28, 1992, in the original principal amount

of $8198,750.00 trom Grantor to Lendar, tagether with all renewals of, extensions of, modifications of, refinancings of. consolidatlons
af. and substitutions for the promissory nate or sgreamant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE WNTEREST HATE.

Personal Property. The words "Personal Property”™ mean ell equipmant, fixtures, end other articles of personal property now or heraaltar
owned by Grantor, and now or hareafter attached or affixed 10 the Real Property; togather with all accessians, parts, and additions to, all
raplacements of, and all substitutions for, any of such property; and tegether with all procesds {including without hmitation all msurances
proceeds and refunds ot premiums) from any sale or other dispasition of the Property.

Property. The word "Property” msans collectively the Real Property and the Parsonal Property.

Rea! Property. The words "Real Property” mean the property, interests and rights dascribed above in the "Grant of Mongage” section,

Related Documents. The words "Relsted Documents” mean and include without limitation all promisscry notes, credit agreemants. [oan
agreaments, environmentel agreamenta, guaranties, security agresments, mortgages. cdgads of trust, and all othar insfrumeants, agreameants
and documents, whether now or hereafter sxisting. executed in connection with the Indebtednass.

Rants. The word "Renta” means all presant and future rents, revenuas, income, issues, royalties, protits, and other benehts derved trom
the Propaearty.

THIS MORTGAGE, INCLUDING THE AEBSIGMMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS

GIVEN TQO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THISE MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as atherwise provided in this Mortgege, Grantor shall pay to Lender ail amounts secured by this
Martgage as they bacoma due, and shall strictly pertorm all of Grantor's obligations undar this Muortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
the toliowing provisions: *

Posssasion and Use. Untll in default, Grantor may remain in possession and control of and operate and manage the Properly and collact
the Rants from the Praperty.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptiy pertorm all repairs, replacements, and
MAINtENANce NOCoSEary 1o pressfve ita value.

Hazardous Substances. The tarms "hazardous waste,” "hazardous substance,” "disposal.” “release,” and “threatened release.” #s used in
this Mortgage, shall have the same mesninge s set forth in the Comprehensive Environmental Response, Compensation, and Liability Aci
o! 1980, as amended, 42 U.S.C. Section 9801, et seq. {("CERCLA"}, the Supertund Amendments and Reautharization Act of 1986, Pub. L
No. 99-489 {"SARA"], the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq.. the Resource Consarvation and
Recovery Act, 42 U.5.C. Section §901, et seq.. or ather applicable state or Federal laws. rules, or regulations adopted pursuant to eny of
the toregoing. The tarms “hazerdous waste” and “hazardous subsiance” shall also include, without limitation. petrolaum and petioleumn
by-preducts or any fraction thersof and asbestos. Grantor represents and warrants to tender that: {a) During the pariod of Grantor's
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gpwnarship of the Proparty, there has basn no uga. generotion, manutacture, sterage, treatment, dispoaal, raleass or thrutnnnq reissag of
any hazardous waste or substance by any parson oh, under, abowt or from the Property; (b} Grantor has no knowladge of, of raason 10
believe that there has besn, sxcept as previously diaclosed 1¢ end acknowledged by Lender in writing, (i} any uge, generation,
manutacture, storage, traatment, dispossl, release, or threatsnad releasa of any hazerdous wasts or substance on, undar, about“r from the
Property by any prior owners of occupants ot the Proparty or (i} any actual or threatenad litigation or claims of any kind by any person
ralating to such matters; and ic) Except as previously disciosed to and acknowledged by Landar in writing, (i) neither Grantor nor any
tanant, contractor. agent or other authorized user of tha Property shall use, ganerata, manufacture, stora, treat, Jispose of, or rekeass any
hazsrdous wasts or aubstance on, undar, about or from the Property and (i} any such activity shatl be conducted in comphance with all
applicebls feders!. stiate, and local lawa, regulstions and ordinances, including without limitation those laws, reguiations. and ordnances
descrined sbove. Grantor suthorizes Lender and ita agents to enter upon the Proparty to make such ingpections and tests. at Grantor's
axpenss, sa Lander may deam appropriste to determine comptiance ot tha Property with this section of the Morigage. Any inapachans or
tests made by Lender shall be for Lender’s purposes only and shall not be congtrued 1o create any reapcnsibility or liability on the part of
Lender to Girantor or 10 any other person, The tepresentations and warrantiag contesinad harein are based on Grantor's due diigence o
Investigating tha Property for hazardous waste snd hezardous gubatances. Grantor hereby Ia) reiesases and waives any future clams
agaimet Lander for indemnity or contribution in the avent Grantor becames liable for cieanup or other costs under any such laws. and b
agrees 1o indemnify and hold harmiess Lender agamnst any and all claims. losses, liabilitias, damages. penatties, and expenses which Lender
may directly or indirectly sustain or suffer rasulting from & breach of this saction of the Morigage or as a consequence of any use.
genaration, manufacture, storsge, dispossl, release or thrastened releame of 8 hazsrdous waste or substance on the properties.  The
provislons of this section of the Mortgage, including the obligation 1o indemnity, shall survive tha paymant of the Indebtedness and the
satiataction and recommyance of the len of this Mortgage and shall net be attected by Lender’'s acquisition of any interest i e Property
whether by foraciosure Or otherwise.

Nulsance, Waste. Grantor shall not causae, conduct Or parmit any nuisance nar commit, permit, or suffar any stripping of or waste on or to
the Proparty or any portion of the Property. Without limiting the genarality of the foregoing, Grantor will not remove. or grant to sny othes
party tha night 1o remove, sny timber, minerais linchuding oif and gas), soil, gravel or rock products without the prior wriTten consent cf
Lander.

Removad of improvements. Grantor shall not demohsh or remove any Improvements from the Real Property without the prior written
consent of Lendar. As 8 condition to the removal of any improvemants, Lender may require Grantor to maka srrangements satisfactory 10
Lender to replace such Improvements with Improvemants of at least aqual value.

Lender's Right to Enter. Lander and ita sgents snd represantatives may anter upon the Real Property at 8l reasonable timas 1o aftend to
Lender's Imarests and to Inspect the Property for puiposes of Grantor’'s compliance with tha terms snd conditions of this Morigage.

with Governmentsl Requirements. Grantor shalt promptly comply with il laws, ordinances, and regulations, now or hereaftar
in aftect, ot ail governmental suthorities applicable to tha use or ccoupancy of the Property, including without limitation, tha Amencans
With Disabilities Act. Grentor may contest in good faith any such law, ordinance, of reguistion and withhold compliance dunng any
procaeding. including appropriate appesh, 80 long as Grantor has notified Lender in writing prior 1o doing 8¢ and sc long s, in Lender’s
sole opinion, Lendar's interests in the Property are not jeopardized. Lander may require Grantor to post asdequate sacurity or a surety bond,
raasonably satisfactory to Lender, to protect Lender’s intermst,

Duty 1o Protact. Grantor agress neither 1o abandon nor eave unettended tha Property. Grantor shall do all other acts, in addilion to thoge
acis sat forth above in this saction, which fram the charactar and use ot the Property are raasonably necessary to protect and praserve 1he

Fropamty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dus and payable atl sums secured by this Mortgage upon
the sale or tranafer, without the Lender’'s prior written conaent, of all or any part of the Reat Property, or any interest in the Resl Proparty. A
~sale of trandtor” means the conveyance of Real Property or any right, title of interest therain; whether iegal, beneficial or equitabla: whather
voluntary or involontary; whather by outright sele, deed, inataliment ssie contract. land contract, contract for deed. leasehalkd imteraest with a
rerm graater than three (3} years, loase-option contrect. or by sale, sasignment, or transfer of any banaficial intareat in or to any land frust
holding title to the Raal Froperty, of by any other method of conveyance of Reel Property interagt. If any Grantor ig a corporation, partparship or
imited liability company. transter sleo includes any change in ownership of more than twenty-tive percent {25%) of the voting stock, partnership
intarests of limited liability company Interests, as the case may be. of Grantor. However, this option shall mot be exarcised by Landar 1f such
exercisa is prohibited by feders! law or by Alabamas law.

TAXES ANDLIENS. The toliowing provisions relating to the texes and liens on the Property are a part of thie Martgage.

Paymant. Grantor shalt pay when dus {and in sl svents priof to dalinquency] all taxes, payroll taxes, special taxes, assessments, water
charges snd sewer service charges levied against of on account af the Property, and shalt pay when dua all claims for work done on ar tor
sarvices rendered or material fumnished 10 the Property. Grantor shall maintain tha Property frae of all iens heving priority over or squal to
the intarast of Lender under this Mortgage. except for the lien of taxea and assessments not dus, and except as otherwise provided 0 the

following paragraph.

Right To Comest. Grantor may withhold payment of any tax, assessment, or claim in connaction with a good faith dispute aver the
ohligatian 1o pay, se long as Lender’s intarsat in the Property ia not jeopardized. if a lian arises or is filed as a result of nonpayment.
Grantor shall within filteen {15) days sftar tha lien arises or, if & lien is tilad, within fiftesn (1 8| days aher Grantar has notice ot the hling,
secure the discharges of the lien, or it requasted by Lendar, depogit with Landsr cash or » sutficient corporate suraty bond or othar security
satisfactory to Lender in an smount sufticient to discharge the lien pius any costs and sttorneys’ feas or othar charges thal could accrue a5
s rasult of a toreclosure or sale under the lian. In any contest, Grantor shell datend itaelf and Lender and shail gatisty any adverse judgment
before anforcemant againat the Property. Grentor shalt name Lander as an sdditional obligee under any surety bond furrishad in tha

conteat proceedings.

Evidance of Payment. Grantor shall upon demand furnish to Lendar satistactory evidence of payment of the taxes or aassasments and shall
authoriza the sppropriate governmental officlal to deliver to Lender at any time s written statement of the taxes and agtsespmants againsl

the Property.

Notice of Construction. Grantor shall notify Lender at least fiftean (15) days before any work is commanced, any sarvices are furnished. or
sny matertals are supphed to the Property, if any mechanic’s lien, materiaimen’s fien. or other ien could ba assarted on account of the
Wwork. sarvices, of matesials. Grentor will upcen request of Lender furnigh to Lander advance assurances satistactory to Lander that Grantor

can and will pay the cost of such improvamaents.
PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Proparty &ré a part ol this Mortgage.

sMaintenance of lnsurence. Grantor shall procure and maintain policies of fire insurance with standsrd extended coverage endorsamants on
a repiacement basls for the full insurable velue covering all Improvementa on the Real Praperty in an amount sutticient to avoid apphcation
of any coinsurance clause, snd with a standard mertgagee clause in favor of Landaer. Grantor shall also procure snd maintamn
comprehansive ganaral lisbility inaurance in such coverage amounta as Lender may request with Lender baing named a8 additional insureds
in such Hability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business
interruption and boller nsurance as Lender may require. Policies shall be written by such insurance companias and in such form as may be
reanonably scceptable to Lender. Granter shall deliver to Lander certificates of coveraga from esach insureér containing stipuiation that
coverags will not ba cancelled or diminished without a minimum of ten 110} days’ prior written notica to Lender and not containing any
disclaimar of the ingurer's lisdHity for fallure to give such notice. Each insurance policy 8lso shall include an endorsamant provihng that
coverage in favor of Lender will not bs Impaired in sny way by any act, omission or dafauh of Grantor or any othar persaon. The Real
Proparty is located in an area designated by the Director of the Federai Emergency Manasgement Agency as & special flood hazarg scea.
Grantar agress to obtain and maintain Federal Fload Insurance for the full unpaid principal balance of tha ioan and any prior liens on the
proparty securing tha loan, up to the maximum policy limits 86t under the National Flood Insurance Program, or as otherwise required by
L ander, and to maintain suth insurence for the term cf the loen.

Application of Procssds. Grantor shell promptly notity Lender of any ioaa or damage to the Property. Lender may make proot of joss i
Grantor faile to do so within fHiltaen {16} days of the casuslty. Whethar or not Landar's sacunty is impaired, Lander may, at its elechon,
apply the proceads to the reduction of the Indabtedness, paymant of sny lian aftecting the Proparty. or the restoration and repsir of the
Property. H Lsnder slects to apply the procesds to restoration and repair, Grantor shall repair or replace tha damaged or destroyed
Improvements in 4 manner satisfactory to Lander. Lender shall, upon satistactory proot of such axpanditure, pay or reimburse Grantor from
the procaads for the reasonsbia coat of repair or restoration if Grantor is not in defsult under this Martgage. Any proceads which hsve not
baen disburaed within 180 days after thair receipt and which Lender has not committad to the repair ar restoration of the Proparty shall be
used firat to pay any amount owing to Lender under this Mortgage, then to pay accrued interest. and the remaindaer, il any. ashall be apphied
to the principal balsnce of tha indebtedness. If Lender hoids any procesds after paymaent in full of the Indebtedness, such procesds shall he
paid ta Grantor.

Unexpirsd nsursnce st Sale. Any unexpired insurance ahal inure 1o the bensfit of, snd pess to, the purchaser of tha Property covered by
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this Mortgage st any trustee's sale or other sale hald under the provisions of thiz Mortgage, or at any foraclosure sale ot such Prc:':artv_

Grentor's Report on Insurance. Lpan regquest of Lendar, however no! morg than once 8 year, Grantor gshall turmsh to Lander a report on
aach existing policy of insurance showing; (8] the name ot the insurar; (b} the risks insured: (c) the amount of the policy: Wl thet praperty
ingurad, the then current replacement velue of such property. and the manner of detarmining that value, and {a) the expiration dste of the
policy. Grantor shall, upon request of Lendar, have an independent appraiser satisfactory to Lender determine the cash value replacement

coet of the Property.

EXPEMDITURES BY LENDER. If Grantor faile to comply with any provision of this Mortgage, or if any action or proceeding 1s commenced that
would matarisity atfect Lender's Intersats in the Proparty, Lender on Granter's behalf may, but shall not be required to, 1ake any achon that
Lendsr desma appropriste. Any amount that Lendes expands in so doing wiit bear intereat a1 the rate provided for in the Note from the date
incurrad or pald by Lendar to the date of repaymeant by Grantor. All such expensas, at Lender’s option, wiit {a} be payable on damard, 1B bhe
added to the balence ot the Note and be apportioned amang and be payable with any ingtaliment payments 1o become due durnng either o1 thi
tarm of any applicsble insurance policy or {il] tha ramaining term of the Note, or {c) be treated a5 a balioon paymant which will he due and
paysbis at the Note’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph shall be n
addition to any other righta or any remedies to which Lander may ba entitied on account ot the dafault. Any such action by Lerxier shall not be
construed as curing the default so as to bar Lander from any remedy thst it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisiona relating to ownership of the Property are a part of this Mortgage.

This. Grantor warrants that; (a} Grantor holds good and marketablse titie of record to tha Property in fee simple, free and clear of all hans
and ancumbrancas othar than thase sat torth in the Real Property description or in any title insurance palicy. title report, or finat title opimon
isaued in tavor of, and accepted by, Lander in connection with this Mortgage, and (b Grantor has tha full right. power. and authanty 10
exacute and deliver this Mortgage to Lender.

Defonsss of Tie. Subiect to the exception in the paragraph above, Grantor warrants and will forever datand the titie 1o the Property aganst
the lawful claims of all persans. In the evant any action or procasding is commenced that questions Gramtor’'s title or the interest of Lender
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, bul
Landar shall be sntitled to participata in the proceeding and to be representad in the proceeding by counse! of Lander’s own chaice, and
Geantor will deliver, or cause to be delivered, to Lender such instruments as Lender mey request fram time to time to parrml such
participation,

e With Laws. Grantor warrants that the Property and Grantor's use of the Proparty complies with all existing apphcable laws,
ardinancas, and regulations of governmaental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

ation of Net Procesds. If all or any pert of the Propsrty is condemned by eminent domain proceedings or Dy any proceadng or
purchase in lieu of condemnation, Lendar may at ite alaction reguire that all or any partion of tha net proceads of the award be apphed to
tha Indebtedness or the repait or restoration of the Proparty. The net proceeds of the award shall mean the award after payment ot all
reasanable costs, axpenses, and attornays’ fees incurred by Lendar in ¢onnection with the copdemnation.

Procesdings. | any proceading in candemnation 15 filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary 1o defand the sction and obtain the award. Grantor may be the nominal party in such procesding. but
Laender shatl be entitied to participate in the proceeding and 10 be rapresentsd in the proceading by counsel of its own chaice, and Grantor
will deliver or causs to be deliverad to Lender such instruments Bs may be raquested by it from time to time 1o parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fallowing pravisions relating to govarnmental 1aAxes
fena and charges are a part of this Mortgege:

Currant 1’-:-:, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and take
whatever other action is requésted by Lendar to perfect and continue Lender's lien on the Real Property. Grantor shall resmburse Lendar for
all taxes, as described below, together with alt expenses incurred in recording, perfecting or continuing this Mortgage. including without
mitation att taxes. feas, documeantary atamps, and othar charges tor racarding or registering thus Mortgaga.

Taxes. The foliowing shall conatitute taxes to which this section applies: {a) a specitic tax vpon this type of Mortgage or upon all or any
part of the Indebtednnas securad by this Mortgags, {bl a specitic tax on Grantor which Grantor is authorized or required to deduct from
payments on the Indabtadness secured by this type of Mortgage: {c) a tax on this type of Mortgage chargesbie against the Landar or the
noldar of the Note: and (d} a spacitic tax on all or any portion of the Indebtedness or on paymenty of principal and interest made by

Grantor. b

Subsequent Taxes. |f sny 18X 10 which this saction spplies is enacted subsequent 10 the date ot this Mortgage, this event shall have the
aame affect as an Event of Default (as defined balow], and Lender may exercisa any or aft of its available remedies for an Event of Default
as provided bslow unlase Grantor sither (a) pays the tax bafore it becomes detinquent, ar (bl contests the tax as provided above in the
Taxas and Liens sectlon and deposits with Lander cash or a sufficiant corporate surety bond or other sacurity satisfactory 10 Lander.

SECURITY AGREEMENT: FINANCING STATEMENTS. The lollowing provisions relating to this Mortgage as 3 security agreement are a part of
thia Morigage.

Sacurity Agresment. This inatrument shall constitute a security agreement 1o the axtent any of the Property constitutes fixtures or othar
parsonsl proparty, and Lender ghall have ail of the rights of & secured party under the Unitorrm Commercial Code as amended from time to

Hime .

Security Interest. Upon request by Lender, Grantor shall sxecuts financing statemants and tske whataver other action ia requested by
Lander to parfect and continue Lender's sacunity intarest in the Rents and Persanal Property. |n additlon to recording this Mortgege in tha
real proparty recorda, Lender may, st any time end without fturther authorization from Grantor, file executed counterpartg, COpWs Of
roproductions of this Morigage a2 a fingncing atatement. Grantor shaill reimburse Lendar for all expenses incurred in parfacting ot
continuing this security intarest. Upon detauit, Grantor shall aasemble the Personal Proparty in a mannar and at a place reasonably
convenient to Grantor and Lendsy and maks it svailable to Lender within three {3} days after raceipt ot written demand from Lender

Addvesses. The mailing eddresses of Grantor |debior} and Lender (securad party). fram which infarmation concerning the sacunty interast
granted by this Mortgage may ba obtained (ssch as required by the Uniform Commercial Code). are as stated on the lirst page of this
Moripagse.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followwng pravisions relating to further assurances and attorney-in-fact are a part of this
Mortpage.

Further Assurances. At any tima, and from time to time. upon request of Lander, Grantor will make, execute and defiver. or wii cause 10
he made mxscuted or deliverad, to Lender or 1o Lender’'s designae, and when requested by Lender. cause to be filed, recordad, refiled. or
rarecordad. as the cage may ba, at such times and In such offices and ptaces as Lender may deem spgropsiate. any and atl such mortgages.
deeds of trust, sscurity deeds, security sgreemaents. financing statements, continuation stalemants, imstruments of further assurance.
certificates. and other documaents ss may, in the aole opinion of Lendar, be necassary or desirabla 1n order to effectuate, complete. pertact
continus, or preserve (a} the obligations of Grantor under tha Nate, this Mortgage, and the Releted Documents, and (bl tha hens and
security intarests created by this Mortgage as first and prior liens on tha Property, whether now owned of haereafter acquired by Granior
Untess prohibited by law or sgread to the contrary by Lender in writing, Geantor ahall reimburse Lender tor all costs and expenses incurred
in connection with the matters referred to in this paragraph.

Attorney-in-Fact. 1 Grantor tails to do any of the things referrad to in the preceding paragraph, Lander may d¢ 5o for and in the name of
Grantor and at Grantor's sxpenge. For such purpasas. Grantor hereby irrevocably appoints Lender ag Grantor's attorney-in-tact tor the
purpose of making, execyting, delivering, filing, recording, and doing all pther things as may be necessary or desirable. in Lender s scle
opinion, 10 accomplish the matters rafterrad to in tha preceding paragraph.

FULL PERFORMANCE. ' Grantor pays all the Indebtedness, including without limitation all advances secured by this Mortgage. when dua, and
otharwise perfarms all the obligations imposed upon Grantor under this Mortgage, Lander shall executs and delver 10 Grantor a switable
satigfaction of this Mortgage and suitable staternents of termination of any financing statement on file gwvidencing Landar’'s security intarest n
the Rants and the Parsonal Property. Grantor will pay, if permitted by applicabla |aw, any reasonable wrrinaticn fee as determined by Lender

from time 1o time,
DEFAULY. Each of the following, at the option of iendar. shatl constitute an event of detault ("Event of Default™) under this Morigage:
Detault on indebtedneas. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Bayments. Faliure of Grantor within the time required by this Mortgage to make any payment far taxas of \NEUTENCE, Of
any othar payment nacassary to pravent filing of or 1o effect discharge of any lien.

e
I



e, = — — e ik

10-28-1999 MORTGAGE Page 4
Loan No 0018 {Continued} . ,

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition contained 0 this Mojtgage. the
MNote or in any of the Related Documants.

Defsult in Favor of Third Parties. Should Grantor default under any loan, extension of credit, sacurity agreement. purchase or sales
agreaement, or any other agreement, in faver ot any other creditor or person that may materislly atfact any of Grantns's property o
Girantor's ability to repay the Note ar Grantor's ability to perform Grantor’'s obiigations under this Mortgage or any of the Ralater
Documania.

False Bﬂm.l Any warranty, representation or statement made or furnished to Lander by or on bahalf of Grantor under this Mortgage.
tha Nots or tha Releted Documents is fsdss or misieading in any material respact. aither now or at the time made or turmahed.

Defective Collsteralization. This Morigaga or any of the Retstad Documents ceases 1o be in full forca and effect lincluding tature of any
colisteral documents th create a valid and perfected sacurity interest or lien) at any e and for any reason.

Iruuh-mv.' The dissolution or tarmination of Grantor's existence as a going business, the insalvency of Grantor, the appointment ot i
raceiver for any part of Grantor’s properly, any assignment for the benafit of creditors, any type of creditor workout, or the commencemen!
of any procesding under any bankrupticy ar insolvency laws by or against Grantor.

toreclosurs, Forfelturs, #tc. Commancement of foreclosure or forfeiture proceedings., whather by judicial procaeding  seif halp,
repassession of any othet method, by any craditor of Grantor or by any governmental agency against any of the Property. Howaever, this
subsection shalt not apply In the event of » good faith dispute by Grantor as to the validity or resgonableness of the claim which 18 tha has:s
ot the foreclosure or forefeiturs proceeding, provided that Grantor gives Lender written notice of such claim and furrmshes reservas or i
surely bond for the clalm satisfactory to Lender.

Breach of Other Agraemamt. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that 18 not
ramedied within any grace period provided therein, inciuding without limitation any agreement concerning any Indebtedneds or other
obligation of Grantor to Lander, whether exiating now or latar.

Events Affecting Quarentor. Any of the preceding eventg occurs with raspect to any Guarantor of any of the Indebiednass or any
Guarantor diss or becomas incompetent, or revakes or disputes the validity of, or lisbility under, any Guarsenty ct the incebtedness,

Adversa Chenge. A material adversa change cccours in Grantor's fingncial condition, or Lender believes the prospect of payment or
pertormance of the indabtedness is impairad.

inascuwrity. Lender in gooad taith deems itself insscure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occusrence of any Event ot Default and at any tima thereafter, Lender, at s option, may
pxarcisa any one or mors of the following rights and remedies, in addtion 1o any other rights or remadies provided Dy law:

Accelerats indebtedness. Lendar shall have the right at its option without notics to Grantor to declare the antire Indebtadnass immad ately
due snd psysbie, inciuding any prepaymant penalty which Grantor would be required 1o pay.

UCC Remedies. With reapect to all or any part of the Personal Proparty, Lendar shall have all the rights and remedias o! a securesd party
under the Uniform Commarcial Code.

Collect Rents. Lender shall have the right, withaut notice to Grantor, to take possession of the Property and collect the Rents, ncludhng
amounts past dua and unpaid, and apply the net proceeds, over and above Lender's coats, agsinst the Indebtedness. In furtherance of this
right. Lander may requira any tenant or other user of the Property 1o make payments of rent or usa feea directly to Lender. I the Hents are
collectad by Lender. then Grantor irravocably designatee Lender as Grantor’s attornay-in-fact to endorge instruments received n paymant
therect in the name ol Grantor and to nagotiate the aame and cellect the proceeds. Pasyments by tenants or othar users 1o Lender n
raspanse, to Lender's demand shell satisty the obligations for which the payments are made, whether or not any proper grounds for the
demand &xistad. Lender may axercise its rights undar this subpseragraph either in parson, by sgant, or through a receiver.

Appoint Raceiver. Lender shall have the right to have & raceiver appointed to take pasaassion of all or any part of the Property. with the
power to protact and preserve the Property, to operate the Property preceding foreclosure or sale, and ta collect the Rents trom the
Property and apply the proceeds, over and above the cost of the raceivership, againat the (ndebtednsss. The receiver may sarve without
bond if parmirtad by law. Lender’s right 1o the appointmeni of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indabtedness by s aubatantial amount. Employment by Lender shall not disquality a person from searving as 8 receiver

Judicial Foreclosure. Lender may obtain o judicial decree foraciosing Grantor’'s interast in all or any part of the Property.

Nonjudicisl Sale. Lender shall be suthorized to 18ke possession of the Property and, with of without teking such pogsassion, after gring
notice of the tima, piace and terms of sale, together with a description of the Property 1o be soid. by publication once a week for three (1
successive waeks in some newepaper published in the county or countiss in which the Real Property to ba sold is located, to sell the
Property (or such part or parts thereof a8 Lender may from time to time elact to aell) in front of tha front or main door of the courthousa of
the county in which the Property to be sold, or a substantial and material part tharaof, is located, at public outcry, 1o the highast bidder for
cash. If there is Resl Proparty to bs sold under this Mortgage in more than one county, pubiication gshali be made in all countias whare the
Real Property to be sald is located. f no newspapar is published in any county in which any Resi Property 10 be sold 15 located, the natice
shall be publishad in a newspeper published in an adjcining county for three |3} successive waaks. The sale shall be held batweean the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Morigags. Landar may bd at
any ssi& had under the terms of this Mortgage and may purchase the Property it the highest bidder tharetore, Grantor harghy waives any
and all rights to hava the Proparty marshalled. In exercising its rights and remedies, tender shall be free to sefl all or any part of the
Property togethar or separately, in one sale or by separate sales.

Daficlency Judgmant. [ parmitted by applicable law, Lender may oblaih a judgmant for any deficiency remaining in the Indebtedness due
to Lender atter application of all amounts received from the exercise of tha rights providad in this section,

Tenancy at Suffersnce. |f Grantor ramains in possession of the Proparty after the Property i3 sald a8 provided above or Lengar otherw se
becomaes antitled to possession of the Property upon default of Grantor, Grentor shell become a tenant at sufferance of Lender or tha
purchaser of the Property and shall, at Landar’'s option, aeither (a} pay a rapsonabte rental for the use of the Property, or (b} vacate the
Proparty immediately upon the demand of Lander.

Other Remedies. Lander shall have 8ll other rights and remedies provided in this Morigage or the Nate or avaiable atlaw or in equity,

Seis of the Property. To the sxtent permitted by applicable law, Grantor hereby waives any and ail right to have the property marshalled.
In axercising its rights and ramadies, Lender shalli be tree to sell all or any part ¢f the Proparty together of separataly, in one sale or by
separate sales. Lendar ahall be entitled 1o bid at any public sale on all or any portion of tha Property.

Notice of Sale. Lender shall give Granter reasonable notice of the time and place of any public sale ot the Parsonal Property or of the time
aftar which any private sala or other intended dispasition of the Personal Proparty is 10 be mada. HRessonsble notice shall mesn notice
given at least ten {10) days before tha time of the sals or disposition.

Waiver: Elsction of Remediss. A waiver by any party of a brasch of a provision ot this Mortgage shall not constitute a waiver of or
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provigion. Election by Lander to puraue
any remady shall rnot sxcluds pursuit of any other ramedy, and an efection 10 make expenditures or take action to perform an obligation of
Grantor under this Mortgage after fsilure ot Grantor to pertorm shail not affect Lender’s right 1o declare a detault and exarcise its remedies
under thia Mortgage.

Atnornays’ Fess; Expenses. T Lander institutes any suit or action to enforce any af the terms of this Mortgage. Lender ahall be entitled 1o
recover such sum as the gourt may adjudge resscnabie as attorneys’ fees at trial and an any appesat. Whather or not any court adtion s
involved, sil reassonable axpenses incurred by Lendser that in Lender’'s opinion are necessary at any time for the pratection of 15 intarest or
the enforcament of ite rights shall become a pert of the Indebtedness paysbie on demand and shail bear interest trom the date of
axpenditure until repeid at the rate provided for in the Nete. Expenses covered by this paragraph include, without limitation, haweaver
subject to any limits under appllcable lew. Lender's attornaya’ fees and {endar's lsgal expenses whather or not there is a lawsuit, inCluding
attorneya’ feas far bankruptcy proceedings {including efferts to modify or vacata any sutomatic sfay of iyunction), appeais and any
anticipated post-judgment collaction services. tha cost of searching records, obtaimng title reports lincluding foreclogure raports),
surveyors’' raports, and appraisat foas, and title insurance, tc the extent permitted by applicable law. Grantor atso will pay any court Costs,
in addition to sl othear sums provided by law,

NOTICES TO QRANTOR AND OTHER PARTIES. Any notice under this Mortgege. including without limitation any notice of default and any
notice of sale to Grantor, shall be in writing, may be sent by telefacsimile {unless otherwise required by law). and shall be afHegtirvg when
actually delivered, or when deposited with a nationally recognized ovarnight couner, or. if mailed, shall ba deamed ettective when deposited n
the United States mail flrst claas, certified or registered mail, postage prepaid. directed to the addresses shown near the baginrung of this

. ————— e A s
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_ Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the other parties, jspacitying

that the purpcse of the notice is to change the party's addvess. Al copies of notices of foreclosure trom tha holder of any len which has
priority over this Mortgage shall ba sent to Lender's scdreas, a5 shown near the beginning of this Mortgage. For notice purposes. Grantor
agrees to keep Lender informed et all times of Grantor's current addrass. s

MISCELLANEOUS PROVISIONS. The following miscellansous provisions ase s part of thia Morngage:

Arnendments. This Mortgage, together with any Related Documants, conatitutes the entire understanding and agreemant of the parties as
to the matiats sst forth in this Mortgsge. No alteration of or amandment to this Mortgage shall be effective unlaas given in wnitng ang
sigred by ths party of partias sought to be charged or bound by tha aitaration or amandment.

Anral Raports. | tha Property is usad for purposes other than Grantor's residence, Grantor shall furnish to Lendar, upon request, s
certified statement of net gpersting income received from the Property during Grantor’'s previous tiscal yesr in such form and detal as
Lander shell require. “Net opereting inoome™ shall mean all cash receipts fram the Property less all cash expenditures made 1n connection

with the operation of the Property.

Law. Trﬁwmmmlﬂmurﬂumuumﬂ by Lender in the Stats of Alsbama. Subject to the provisions
muﬂﬂlﬂﬂﬂ,ﬂﬁﬂnﬂﬂﬂlmumw-ﬂ:w:umdhmwm-wnhm-l-w:nith-sut-nfhmm-

Arbitration. Lender and Grantor agree thet sl disputes, clalms snd controversies between tham, whather individual, joint, or class in
m.mmmwum.mmmcmmmtmm--.mummmnm to the
fiulss of the American Arbitretion Associstion, upon request of sither party. No act to take or dispoam of any Collateral shall constitute a
welver of this srbitration agresment or ba prohibited by this arbitration agresmaent. This includes, without limitahon, abisining inunchive
refinf or 8 temporary restraining ordar; invoking s powasr of ssla under any deed of trust or mortgage. obtaining a wrnt of attachment of
impousition of & receiver; or exercising any rights relating to personal property, including taking or disposing ot such proparty with or withou!
judiciel process pursuant to Article 9 ot the Uniform Commercial Cade. Any disputes, claims, or controversies concerning the fawlulneas of
rassonablensss of any act. or exercise of any right, concarning any Collatersal, including any claim to ragcind, reform, or otherwise modity
any agresment relating to the Collatersl, shall aisc be srbitrated, provided howevsr that no arbitrator shail have the right ar the powar 10
anjoin or restrsin any act of any party. Judgment upon any awerd rendered by any arbitrator may be entared in any court hawving
jurisdiction. Nothing in this Mortgage shell praclude any party from seaking equitable reliet from a court of competant jurisgiction.  The
atatute of Hmitations, estoppal, waiver, laches, and similsr doctrines which would otherwise be applicsble in an action brought by & party
shall bs applicable in any arbitration proceeding, and the commencaement of an arbitration proceading shall ba deermed the commencament
of an action for these purposss. Tha Eadersl Arbitratian Act shall apply to the construction. interpretation, and anforcemant ! ths

arbitration provision.

Caption Hesdings. Caption headings in this Mortgagas are for convenience purposes only and are not to be used to interprat or define the
provisiona of this Mongege.

Marger. There shall be no merger ot tha interest or astate created by this Mortgage with any other interast or astats in the Properly at any
time heid by or for the benefit of Lander in any capacity, without the written consent of Lander.

Baversbifity. |{ a court of competent jurisdiction finde sny provision of this Mortgage 10 be invalid or unanforcesabie as to any person af
circumstancs, such finding shall not render that pravision invalid or unenforceable #s to any Other persans or circumatancas. 1t taasibie.
any such offending provision shall be deemaed to be modified to be within the limits of anforceability or validity; however. f the ottanding
provision cannot be 80 modifisd, it shall ba strickan and all other provisions of this Mortgage in all other respects shall rarmain valid and

snforcasbia,

Successors and Assigne. Subject to the limitations stated in this Mortgage on transter of Grantor’s interesat. this Morngage shall be hinding
upcn ang inure 1o the benafit of the partias, their successors and assigns. |t ownership of the Property bacomas vested in & person other
than Grantor, Lendsr, without notice to Grantor, may deal with Grantor's successort with reference to this Mortgage and tha indebtedness
by way of forbearance or axtension without relsasing Grantor from the obligetions of this Mortgage or linbility under the Indeblednass.

Timae I8 of the Esssnce. Time is of the sasence in the performanca of this Mortgage.

Waiver of Homastead Exemption. Grantor hersby reéleases snd waives gl rights and benefits of the homestasd axamption laws af the State
of Alabama as to all indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deamad to have waivad any rights under this Mortgage (or under the Related Qacumants)
unlaas such walver is in writing and signed by Lender. No deley or omission on the part of Lender in exercising any right shall operate as a
waiver of such right or any other right. A walver by any party of a provision of this Martgape shail ngt constitute a waiver of or prejudice
the party’s right otherwise to demand strict complignce with that provision or any othar provision. No prior waiver by Lender, nor any
course of dealing between Leander and Grantor, shall constitute a waiver of any of Lender's rights or any of Grantor's obligations as to any
tuture Transactions. Whenever consent by Lendar is required in this Mortgage, the grenting of such consent Dy Lender in any instance sha!!
not constituta continuing consent to subsequent natances whare such consant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE I8 GIVEN UNDER SEAL AND IT I8 INTENDED THAT THIS MORTGAGE 1S AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

This Mortgage prepared by:
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- CORPORATE ACKNOWLEDGMENT S
STATE OF Alabama ] T |
} BB

|, the undersigned autharity, & Notary Public in and for smid county in ssid state, heraby cestity that Sendra F. Varner, Prasident, of Faith
Homebuliders, iva., 8 corporation, is signed to the foregoing Mortgage and who is known to me, acknowledged before me on thus day that
baing Informed of the contents of ssid Mortgage, he or she, as such officar and with full suthority, axgcuted the same voluntanly tor and as the

act of said corporstion.
Given under my hand and offiolal seal this 28th __deyo! _ October .19 99

My commission sxpirss _g: '.Z‘f’;.LﬂH e

NOTE TO PROBATE JUDGE

Thia Mortgagie secures MuMWMMMHmmmm: therefore. under Section 40-22-2{1b,

GndlanMWTE,nm.hmﬁtUnﬂﬂmtumtﬁuwmlldnntumut.mhrmhlmﬂ{urh-cﬁm
thareot} of the aredit ¥mit of # mmmm-m.mummmmm-mummmwm

Mortgegd &t Iy One tirme.

Reglons Bank




