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! MORTGAGE

THIS MORTGAGE IS between Karen J. Cobb, a married woman, whose address is 2721 County Road 38, Jemison,
AL 3B08S {referred to below as "Grantor™); and Regions Bank, whose address is 2064 Petham Parkway. Petham,
AL 35124 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants. bargaina, sells and conveys to Lender all of Grantor's nght.
tiths, and interest in and to the following described resl property, together with all existing or subseguently erected or athxad bBuldings.
improvaments snd fixturea; all easements, rights of way, and appurtenences; all woaler, water rights, watsrcoursas and ditch rights (including
atock In utilities with ditch or irrigation rights); and all other rights, rovaities, and profits ralating o tha real property. includmg without limitalion
all minerals, oil, ges. geotharmal and almilar matters, lot‘.'ltll:i in Shetby County. State ﬁ Alabama {the "Real Property ' }:

Lot 4, according to the Monte Tierra Subdivision as recorded in Map Book 5. Page 114, in the Probate
Office of Shsiby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 4 Monte Tierra Trail, Montevalio, AL 35115, The fea
Property tax identification number is 23-7-36-0-2-38.

Grantor prasantly assigne to Lander ell of Grantor’'s right, titka, and interest in and to all leases of the Property and all Aents from the Property
In addition. Grantor grants to Lender 8 Uniform Commarcial Code security interaat in the Personal Property and Renits.

DEFINITIONSJ The following words shall have the following meanings when used in this Mortgage, Terme not otherwise dehined n this
Mortgage shall have the mesnings attributad to such terms in tha Unitorm Commercial Code. Al reterences to dotlar amounts shall mean
amounta in lawful money of the United States of Amenca.

Borrower. The word "Borrower® means sach and every parson or antity sigring the Nota, inciuding without limitation Orville Johnson and
Betty Sus Johnaon.

Grantor. The word "Grantor® meana any and all parsons and entities exacuting this Mortgage. including without limitation all Grantors
namead above. The Grantor la the mortgagor under this Mortgeage. Any Grantor who gigns this Morigage. but does not sign the Note, s
signing this Mortgape only 10 gram snd convey that Grantar's interest in the Resl Property and to grant & sacurity intarest i Grantor’'s
atereat in the Rents and Personal Proparty to Lender and ia not personelly liable undar the Nota except as otherwisa provided by contract
or law.
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Gusrarttor. The word "Guarantor” means snd includes without limitetion sach and all of the guarantors, sureties, and accommodation
partias in connaction with tha Indebtedness.

improvemnents. The word “improvements” maans and includes without limitation aH existing and future improvemaeants, buiddmgs,
atructures. mabile homes atfixed on the Real Property, facilities, additions, replacemants and other construction on the Real Property.

indebtedness. The word "indebtedness”™ means all principal and interest payable under tha Note snd sny amounts expended or advanced
by Landar to discharge obligations of Grantor or expsnses incurred by Lender to enforce obligations ot Grantor under this Mortgage.
{ogether with interest on such amounta ae provided in this Martgage.

Lercler. The word ~“Lender” means Regiona Bank. ita successors and assigns. Tha Lender is the mortgages under this Mortgage

Morigage. The word "Morigage™ means this Mortgage betwaen Grantor and Lender. and includes without mitation all assignmants and
sacurity interast provisiona relating to the Personal Property and Rents,

Nots. Ths word “Note™ mesns the promissory nots or credit agreement dated November 2, 1999, in the original principal asmount

of $71,000.00 trom Borrowsr to Lender, tagether with all renewals of, extensions of, modifications of, refinancings of, consolidations
of . and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Personal Property” msan all squipment, fixtures, and other articles of personst property now of heraafier
owned by Grantor, and now oOr hereafter attached or atfixad to the Real Property; together with all accessions. parts, and additions 1o, all
replacements of, and all substitutione for, any ot such proparty; and together with all proceads lincluding without limitation aft indurance
procesds and ratunds of premiuma) from any sale or other disposition ot the Proparty.

Property. Tha word “Property” means calisctively the Real Property and the Peraonal Praperty.
Real Property. The words "Raal Property” mean the property, interests and rights described above in the “Grant of Mortgage™ saction.

Related Documents. The words "Ralated Documents™ mean and include without limitation all promissory notes, credit agreements, loan
agreemants. snvironmental agresments, guarantiss, security agreaments, morigagea, deeds of trust, and ait other instruments, agreamants
and documents, whather now or hereaftsr existing, sxecuted in cannection with the Indebtednass.

Rents. The word "Hents” meaana a2l prasent and future rents, revanues, Income, isauas, rayaitias, prokits, and othes benehits derved from
the Property.

THIS MORTGAGE, INCLUDING THE ABSIGNIMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. i3
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives ol rights or datenses arising by reason of any "ona action” or "snti-daficiency” law, or any other law
which may pravent Lender from bringing any action against Grantor, including a claim tor deficiency to the axtent Lender is otharwise antitled to
a claim for deficiency, before or after Lander's commencamant or compbation of any ltoraclosure action, sither judicially or by exarcise of &
power of anle.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is exacuted st Borrower s request and not at
the requeat of Lender; (b) Grantor has the tull power, right, and authority 1o snter into this Mortgage and to hypothecats tha Property; (¢} the
nrovigions of this Mortgage do not confiict with, or result in 8 default under any sgreamant or ofhar instrument hinding upon Grantor and do not
result in & violation of any law, reguiation, court decrae or crder appiicable to Grantor; {0) Grantor has sstsplighed adeguate means af gbtamng
Irom Borrower on & continuing basis information sbout Borrower's financial condition: and {8 Lender hag mades no represantation to Grantor
abaut Borrowsr (including without Nimitation the creditworthiness of Borrower).

PAYMENT AND PERFORMAMNCE. Except as otherwise provided in this Mortgage, Borrowear shall pay 10 Lender alt indebtednass sacured by this
Mortgage as it becomes due, and Barrower and Grantor shalt strictly perform ali their respective obligations under thia Mortgaga.

T e

R ey R e

L



11-02-1999 MORTGAGE | - Page 2
Loan No 9002 | ({Continued) ' ,

= — - —_— - - wr [ e Ll e — = —.a - ——

. POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantar and Borrower agree that G
. governed by the following provisions: |

:. Possaasion and Use. Until in default. Grantor may remsin in possession and contral of and operate end manage the Propsrty anod collact
' the Rants from tha Froperty.

Duty to Malntsin. Gramtor shall maintain the Property in tanantable condition arnd promptly perform all repairs, repiacements. and
maintenance necossary to prasarve its value,

rantor’'s pogsession and use of the Fropedly shall be

Hazwdous Bubstancas. The tarms “hazmrdous waste,” ~hazardous substance,” "disposal.” “release.” and “threatenad release " as used in
: this Mortgags, shall have the same maanings aa aat forth in the Comprehensgive Environmental Response, Compensation, and Liabality At
. of 1880, ss amended, 42 U.5.C. Sactioh 3801, ot seq. {"CERCLA"), the Superfund Amendmants and Reauthonzation Act of 1986, Pub L
: No. 95-489 {(“SARA”), the Hezardous Materials Tranaportation Act, 49 U.5.C. Section 1801, et s8q.. tha Regourca Consarvalion and
| Racovery Act, 42 U.S.C. Section 8801, et seq.. or other applicabla atate or Fedaral laws, rules, or regulations adopted pursuant 10 any
the foregolng. The terms “hazardous wasts” and "hazardous substance” shall alse include. withou! limitation, patroleum and petraium
by-products or any fraction therso! and asbestos. Grantor represants and warrants to Lender that: {al Dunng the perod of Grantors
ownership of the Proparty, there has baan no use, generation, manufaciure, storage, reatment, dispoeal. releass or threatened reladse ol
any hazardous waate or substance by any person on, under, about or from the Proparty; (b} Grantor has no knowladge of, or reason to
balisve that there has been, axcept as previously disclosed to and acknowledged by Lender in writing, {il any usae. generation,
manufacture, storsge, treatment, disposal, releasa, or throatenad release of arny hazargous waste or substance on. under. about or tram the
Property by any prior owners of occupants of the Property or [ii] any actusi or threatened litigation of claims of sny kind by any persan
relating to such matters; end (c] Except as previously disclosed to and acknowledged by Lender in writing, 1 naither Granlor nor any
tanant, contractor, agent or other sutharized uger of the Property shall use, generate, manutacture, store. treat, dispoae of, ar ralease any
nazardous waate or substance on, under, sbout or from the Property and (#l any such activity chall be conducted in complisnce with all
applicable federsi, stata, and local laws. regulations and ordinances. including without limitation those laws. regulations, and ordinances
described above. Grantor authorizes Lender and ita agents to anter upon the Property to make such inspections and tests. at Grantor's
sxpense, a8 Lender may deem appropriste to datarming compliance of the Property with this section of the Mortgage. Any nspections of
teats made by Lander shal? be for Lendar's purposes oniy and shall not be construed to create any rasponsibility or liability on tha part of
{ ander to Grantor or to any cther person. The representations and warranties contained harein are based on Grantor’'s due giligence .n
investigating the Proparty for hazardous waste and hazardous substances. Grantor heraby (al releases and waives any fututg claims
against Lendar for indemnity or contribution in the avent Grantor becomes liable tor cleanup or othar costs under any such lawsa, and (bt
agress to indamnity and hold harmlaas Lender against any and aii claims, losses, liabihbves, damages, penaltias, and axpenses which Lender
may directly or indirectly sustain or sufter regulting from a breach of this section of the Mortgage or as a consaquance of any use,
generation, manufacture, storage. disposel, rolgase or threatened release ot a hazardous waste of subatance on the propartios  Tha
provisions of this secticn of the Mortgage, including the obligation to indemnify, shall survive the paymant af the Indebtednesas and the
satigfaction and reconveyance of the fien of this Mortgage and shall not be affected by Lender's acquisition of any interast in the Property,
whethar by foraciosure or otherwise.

Nuisence, Waste. Grantar shall not cauae, conduct of permit any NUISANCE NOf COMMIt, permit, or suffer any stripping of or wasate on or to
the Property or any portion of the Property. Without limiting the genarality af the foregoing. Granior will not remove. or grant tc any other
party the right 1o remove, any timber, minerals {including oil and gas). soil, gravei or rock products without the prior written conssnt of

Lander.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Heal Property without the pror weitten
consent of Lander. As a condition 1o the removal of any Improvements, Lander may require Grantor 10 make grrangemants sansfsctory 10
Lander to raplace such Improvaments with Improvemants of at least agual valus.

Lender s#Right to Enter, Lender and ita agents and representstives may antar upon the Real Property at all reasonable times to attend 1o
Lender's interests and to inspsct the Préperty for purposes of Grantor's compliance with the terms and conditions of this Morigage.

Complance with Governmenmal Reguirements.  Grantor shall promptty comply with ali laws, ordinances. and reguiations, now of hareatter
in effect, ot all governmeantal authoritlas applicable to the use or accupancy of the Property. Grantor may coniast in good 'aith any such
law . ordinance, or regulation and withhold comphanca during any proceeding, including appropriate appeals. so long as Grantor hag nolihed
Lender in writing prior to doing so and so long as, in Lander's sole opinion, Ltender’'s interasts in the Property are nol jpopardized Lender
may require Grantor to post adeguate security or a suraty bond, reagonably aatisfactory to Lendar, to protact Lender’s interest.

Duty to Protect. Grantor sgrees neither (o abandon nor leavd unattendad the Property. Grantor shali do all other acts, in addition to those
artg sat torth above in this asction, which trom the character amd use of the Property are reasonably necessary 1o protact and pragasve the
Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable sll sums secured by this Mortgage upor
tha sate or transter, without the Lender's prior written consent, of all or any part of the Aeal Proparty, or any inferest in the Raal Praparty A
“gmle pr trensfer” means tha conveyeance of Resl Property or any right, title or interest therein; whether legal, henaficial or agquitable; whethar
valuntary or involuntary; whather by outright sale, deed . instaliment sale contract, Jand contract, contract for deed, laasehold intaras! with o
term greater than thiae (3) yesrs, lease-gption contract, or by sale, assignmant, or trangfer ot any berneficial intergst in or 1o any fand trust
holding title to the RAeal Proparty, or by any other method of conveyance of Raal Praperty interest. If any Grantor is a COrparation, partnership or
limitec liability company, tranafer also includes any change in ownership of more than twenty-live parcent |26%| of the voting stock, partrarship
nterasts or limitad lisbility company intersats, as the case may be, of Grantor. Howevar, this option shall not be exercised by Lender \f such
axercige is prohibitad by taderst law or by Alsbama law.

TAXES AND LIENS. The following prowsions relating to the taxes and liens on the Property are a part of this Mortgage.

Fayment. Grantor shall pay whan dua (snd in ol events prior to delinquency) Bll taxes, payro¥ taxes, special taxes, assassmenty, wates
charges and sewsr service charges leviad againat or on account of the Property, and shall pay when due &l ciaims for work dona on or for
sarvices randersd or materiel furnished to the Proparty, Grantor shall maintain the Proparty trea of all iens having priority over or equal 1o
the ntareat of Landsr under this Mortgage, except for the Jien of taxes and assessments not due, and excopt 85 otherwise prowvided n the
tollowing paragraph.

Right To Contest. Grantor masy withhold payment of any tax, asseasment, or claim in connection with a good faith dispute over the
obligation to pay, 80 long as Lender's interest in the Property is not jeopardized. f a lien arises or is tled as a result of nRonpaymeant,
Grantor shatl within fitesn {16) days sfter the lien arises or, if a lien is filed, within fitteen i15) days after Grantor has notice ot the filing.
secura the discharge ot the Hen, or if requested by Lender, deposit with Lander cash or a sufficiant corporate surely Bond or other securtly
satisfactory to Lender in an amount sufficient to discharge tha lien plus any casts and attormeys’ fees or other charges that could acerue as
a rasult of a forectosure or sale under the lien. (n any contest, Grantor shall defend itaelf and Lander and shall satisfy any adverse judgmeni
before enforcement against the Property. Grantor shall name Lender as sn additional obligee under any surety bond furnished i the
contest proceedings.

Evidence of Paymant. Grantor shail upen demand furmish to Lender satisfactory evidence of payment of the taxes or assesamants ard shalt
authorize the appropriate governmeantal official to daliver 1o Lender at any time a written statement of tha taxes and assessments agamnst
the Property.

Notice of Construction. Grantor shall notify Lender at least lifteen {1 5] days before any work is commenced, any services are turrushad. ar
any materials are supplied to the Froperty, it any mechanic’'s lien, materialmen’s lien. or other ken could be asserted on account of the
work sarvicas, or materials. Grantor will upon request of Lendar furnish 1o Lender advance assurances satiafactory to Lendar that Grantor
can and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of thia Mortgage.
i

Maintanance of Insurence. Grantor ahall procure and maintsin policias of tire insurance with standard extended coverage endorsements on
a raplacemant basis for the full insurable value covering all I(mpraovements on the Real Proparty in an amount sufficsent 1o avord apphication
ot any coinswance clause, and with a standard mortgagee clause in favor of Lender. Policias gha!l be writtan by such INAUANRCE COMpPAanes
and in such form as may be reasonably acceptable to Lander., Grantor shall deliver 1o Lender certiticates of coverage from aach tnsurer
containing 8 stipulation that coverage will not be cancetted or diminished without a minimum of ten (10) days’ prior written notice to Lender
and not contalning any disclaimer of the Insurer’s ability for failure to give such notice. Each insurance policy slsc shali inciude an
endorsamant providing that coverage in favor of Lender will not be impaired in any way by any act, omiggion or dafault of Grantof or any
other pereon. The Real Property la loceted in an area designated by the Diractor of the Federal Emergency Managemen! Agency as a
special flood hazard sraa. Grantor agress te cbtain and rmaintain Faderal Finod Ingsurance for the full unpsid principal balance of the toan
and any prior lans on tha property securing the loan, up to the maximum policy hmits set under the Mational Flood Insursnce Program, or as
atharwise raquirad by Lander. and 10 maintain such insurance for the term of the lcan.

Application of Procesds. Grantor shall promptty notity Lender of any less or damage to tha Property. Lender may make prooat of joss it
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Grantor sils 16 do g0 within fitteen (16) days of the casualty. Whether or not Lander’s security is impaired, Lendar may, at ith alaction,
; apply the proceeds to the reduction ot the Indabtadness, paymant of any lien aftecting the Proparty, of the rastoratian and repar of the
: Froperty. |t Lander slacts to apply the proceoeds 1o restoration and ropair, Grantor shall repair or replace the damagoq_ or desiroyed
Improvemants in & mannpar satisfactory to Lender. Lender shali, upon satisfactory proof of such expenditure, pay of reimburss Grantor from
! the proceeds for tha reasonable cost of repeir of restoration if Grantor I8 not in default under thia Mortgags. Any proceeds which have nol
! been disbursed within 180 deys after their receipt and which Lender has not committed o the repair or restoration of the Proparty ghatl be
uned first 10 pay any amount owing to Lendar under thig Mortgaga, then to pay accrusd interast, and the remainder, if arny, shall be apphed
to the principal balance of the indebtedness. It Lendar hotds any proceeds after payment in full of the indebtadness. such proceads shall be
paid to Grantor,

Yreapired insurance st Sale. Any unexpired insuranca shall inure to the benafit of and pass to, the purchaser of the Proparty covered by
this Mortgage at any trustea’s sale or other sale heid under the provisions of this Mortgage, o¢ at any foreciosure sale ot such Property

i EXPENDITURES BY LENDER. If Grantor fails 10 comply with any provision of this Mortgage, or if any actian of proceeding 15 commenced that
| would materislly affect Lendec’s interests in the Property, Lander on Grantor's behalf may. but shalt not be required to, take any action that
Landar desmis appropriate. Any amount that Lender expands in so doing wilt bear interast at the rate provided jor i the Note btrom the date
incurred or pald by Lender to the date of repayment by Grantor. All such expenses, at Lander’s option, will {a] be payable nn demand (b1 Do
sdded to the balance of the Note and be apporticned amang and be payable with any instaliment payrments 1o become due during gither (1} the k
terrm of any spelicable insurance policy or {Wl the remaining tarm of the Note, oc  {c} be lraated as a hatlioan payment which will be due anc
' payable at the Note's maturity. This Mortgage also will secure payment of theae amounts. The rights provided for in this paragrapb shall be i1
" addition to any other rights or any ramedles 10 which Landsr may be antitied on account of the defauit. Any such action by Lender shat not be
conatrued as curing the default #o as to bar Lender from any remeady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions releting to ownership ot the Property are a part of this Mortgage.

Titte. Grantor warrants that: (a) Grantor holds good amd marketable title of record to the Property in fee simple. free and clear of ail hens
and ancumbrances other than those set forth in the Real Property description or in any title insurance policy, title rapaort, or final title oprmion
insusd in favor of, and accepted by, Lender in connection with this Mortgage, and (bl Grantor has the tull right, power. and authorty to
axacuta snd deliver this Mortgage to Lender,

Cefenss of Title. Subject o tha axception in tha paragraph above, Grantor warrants arnd will forever dafend the title to the Property against
the lawful claims of all parsons. In the svent any action or proceeding is commeanced that questions Grantor’'s titla or the intereat ol Landar
under this Mortgege, Grantor shall defend the actign at Grantor's expense. Grantor may De the nomina! party In such procaeding. but
Lender shall be entitled to participats in the procesding and to be reprasentad in the proceeding by counssl of Lender’'s own chmce, and
Grantor will deliver, or causse to be delivered, to Lender such instrumaents as Lender may requast from time to time 1o parmat such
participation.

. Complance With Laws. Grantor warrants that the Property and Grantor's use of the Property complius with all existing applicable laws
. ardinances, snd regulations of governmental authorities.

. CONDEMNATION. The tollowing provisions relating to condemnation of the Property are & part of this Martgage.

i Application of Net Procesds. If all or any part of the Property is condemned by eminent domain proceedings or by any procesding o

’ purchase In lisu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the sward be appliad o
the Indebtadness or the repair or rastoration of the Property. The naet proceeds of the sward gshall mean the award ahter payment of all
raamonabie costs. expenses, and attornays” fees incusred by Lender in conmaction with the condemnaton.

Proceedings. H any proceeding in condemnatian is filed, Grantor shall promptly notify Lender in writng, and Grantor sha!t promptly take ’
such sieps as may be necessary to defend the action and obtain the sward. Grantor may be the nominal party in such proceading. but

Lender shall be entitled to participste in the procseding and to be represented in the proceeding by counsel of its own chorce, and Grantor

will delivar or cause to be delivered to Lender such insiruments as may be raquested by it from time to time 1o parmt such particoipation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating o governmental faxes,
feas and charges are a part ot this Morigage:

Current Taxes, Fess and Charges. Upon requeet by Lender, Grantor shall execute such documaents in addition 10 this Mortgage and take
whataver othar action is requestad by Lender 10 perfect and continue Lender’s lisn on the Aeal Property. Grantor shall reimburse Lender for
all taxes, as deacribad below, together with all ¢xpenses incurred in recording, perfecting or continuing this Martgage, including withool
imitation ell taxes. tees, documentary stamps, and other charges for recording or registaring thia Martgage

Taxes. The foHowing shall constituta taxes to which this gection apphes: {8} a specific 1ax upon this type of Marigage or upon all or any
part ol the Indebtedness secured by this Mortgage. (b} a specific tax on Borrower which Borrower 15 authorized or required to deduct from
payments on the Indebtedness sacured by this type of Martgage. {c) a tax on this type of Mortgage chargeable against the Lender ar the
holder of the Note: and {d) s specific tax on afl or any portion of the tndebtedness or on paymeants of principal and interest made by
Borrowar.

Subsequent Taxes. |f any tax to which thig section spplies is anacted subseguent to the date of this Mortgage, this event shalf have the
sama sHect as an Event of Detault {as defined below!, and Lender may exarcise any or ai! of its available remedies !or an Event ot Default
as provided below uniess Grantor either (8} pays tha tax bafare it becomes delinquant, ar ib) cantests the tax as provided above n the
Taxas and Lians section and deposits with Lender cash or 4 sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a sacurity agresment arp A part f
this Mortgaga.

Security Agreement. Thia instrument shall constitute a security agreement to the extent any of the Proparty congtitutas lixtures or pther
personat property, and Landsr shall have all of the rights ot a secured party under the Umitorm Commercial Code as amended from ume to
nme,

Security Interest. Upon requeat by Lander, Grantor shall execute financing statements and take whataver other sction 18 requestad by
Lender to perfect snd continue Lender's security interest in the Rants and Parsonal Property. in addition to recording this Morigagse in the
real property records, Lender may, at any time and without turther authorization from Grantor, file executed counterparts, copmas Of
reproductions of this Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in pertaching of
continuing this sacurity interest. Upon detault, Grentor shall assemble the Personal Froperty in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after raceipt of written demand trom Lender.

Addresses. The mailing addresaes of Grantor (debtor) and Lender (secured party), from which intormation concerning the security intaresl
granted by this Martgage may be obteined {each as reguired by the Unitorm Commerciai Cods), are as gtated on tha first page of ths
Mgortgaga.

FURATHER ABSURANCES: ATTORNEY-IN-FACT. The following provisions relating to turther assurances and attarney in-1act are 8 part of thes
Morigags.

Furthar Assurances. At any time, and from time to time. upon regquest of Lender, Grantor will make, exacuts and dalivar, or will causae 19
he made. executed or delivered, to Lender or to Lender’'s designee. and when requested by Lendar, cause {0 be ftiled, racorded. rafilad. or
rarscorded. an the case may beg, at such times and in such offices and places &5 Lender may deem appropriate, any and all such mortgagns,
deeds of trust. security deeds, security agreemants, financing statements, continuation siatements, instrumenta of lurther assyrance,
cartificatss, snd othar documents as may, in the scle opinion of Lender, be nacessary or degirable in order to effectusts. complate, parfect,
continye, of preserve {a) the obligations of Grantor and Borrower under the Motae, this Mortgage, and the Relatad Documants, and (D} the
liens and security interests created by thix Mortgage as first anwd prior liens on the Property, whather now owned or hareatter scouirad by
Grantor. Unlass prohibited by Iaw or agreed to the contrary by Lender in writing, Grantor shall reimbirse Lendar tor all costs and expenses
incurrad in conmection with the matters referred to in this paragraph.

Attarney-In-Fact. if Grantor feila to do any of the things referred to n the preceding paragraph, Lender may do so for and in the name of
Grantor snd st Grantor’s axpense. For such purposes, Grantor hereby irrevocably sppoints Lender as Grentor's attorney-in tact for 1he
purpose of making, axecuting, delivering, filing, recording, snd doing all other things as may be nacesaary or dasirabié. i Lander s sole
apinion, to sccomplish the marters raterrad to in the preceding paragraph.

FULL PERFORMANCE. If Borrowar pays all the Indebtedness when due. and atherwise perferms all the cbligations imposed upon Grantos unter
this Mortgage. Lender shall sxacute and defiver to Granior a suitable satistactton of this Mortgege and suitable statements of termination ot any
financing statemant an file avidencing Lender's security interest in the Rents and the Persons! Property. Grantar will pay, it permitted by
sppliicatle law, any rassonatie termination tes as detarmined by Lenger trom fime to time.

OEFAULT. Each of the foHowing, at the option ot Lander, shall constitute an event ot defsuit {"Event ot Detault™) under thus Morigage:

e MI
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Defsult on ndebtednass. Fallura of Borrowar to Make sny payment when due on the Indabtedness. : !

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any paymaent for taxes or insurance. of
sy other payment nacessary to prevent filing of ar to stfect discharge af any lan, -

Compliance Defeult. Fslure of Grantor or Borrower to comply with any othar term, cbiigation, covenant or caondition contained 1t this
Mortgags. the Nots or in any of the Related Documents.

False Statemants. Any Werranty, reprasentation or atatemant made or furnished to Lender by or on behalf of Grantor or Borrowar undes
this Mortgage, the Note of the Related Documents is fslse or migleading i any material respécl. althar now of at the tima made or
furnishad.

Defective Calleterslization. This Morigage or any of the Related Documents ceases 10 be n tull torce and effect lincluding tadure of any
collaters) documaents to create 8 velid and perfected amcurity intarest or lien) at any time and for any reason.

Desth or Inaslvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower. the appomntment of a recewver for any part
of Grantor or Borrower's property. any assignment tor the benetit af craditors. any type ot creditor workout, or the commencemant ot ary
proceeding under any bankruptcy or insolvency laws by or against Grantor or Borrawaer,

Forsclosurs. Forfeiture, etc. {ommencameant ot foreciosura or forfaiture proceedings. whether by judicial proceeding, salt help
raposseasion or Bny other methed, by any creditor of Grantor or by any governmaental agency mgainst any of the Proparty. Howeavar, this
subasction shall not apply in tha event of & good fmith diapute by Grantcr a8 to the velidity or reasonablenass ot the claim which s the bass
of tha foreciosure or forefeiture processding, provided that Grantor gives Lender written notice of such claim and furnishes reservas or 5
suraty bond for the claim satisfactory to Lender,

Breach of Other Agressmem. Any breach by Grantor or Borrower undaer the terms of any other agresment betwean Grantor or Borrower and
Lender thet is not remedied within any grace period provided therein, including without limitatwon any agresment concermng &ny
indebtednass or other abligation of Grantor or Borrower to Lendar, whathes axisting now or later.

Everns Affecting Guaerantor. Any of the precading events occutg with respect to sny Guarantor of any of the Indebtedness ar any
Guarantor diss or becomas incompatent, or revokas or disputea the validity of, or liability under, any Guaranty of the Indebtedneas.

insecurity. Lendsr in good faith deama itself insacure.

RIGHTS AND AEMEDIEE ON DEFAULT. Upon the occurrenca of any Evant ot Default and at any timae tharesatter, Lander, st its option. may
axarciss any one or more of the following rights and remadies, i addition to any other rights or remedies provided by law:

Accelerate ndebtediness. Lender shall have the right et its option without notice 10 Borfower 10 daciars the entire lndebtadness
Immediately due and payable, including any prepayment panaity which Borrower would be required to pay.

UCC Remadies. With raspect to all or any pert of the Parsonal Property, Lender shall have all the nghts and remaedies of a securad party
under the Unlform Commercial Code.

Collect Renmts. Lencer shall have the right, without notice 10 Grantor or Borrowar, to take possession of the Property and collect the Aants.
including amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In
furtherance of this right, Lender may require any tenant of othar user of the Property to make payménts of rent or use teas directly 1o
Lander. I the Rents are collected by Lander, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 0 andorse
instruments recalved In paymant thersotf in the namse of Grantor and 1o nagotiate the same and collect the proceeds. Payments by tenants
or athar usere to Lendsr in response to Lender’'s demand shall satisfy tha obligations for which the pgymants 8re mada, whethar or not any
propar grounds for the demand axisted. Lendsr may exarcige its rights under this subparagraph aither in parson, by agent, or through 8
racHeivar,
4

Appoint Reoshver. Lender shall have the right to have a receiver sppaintad to take poasassion of all or any part ol the Property, with the
power to protect and oreserve the Property, to operate the Property preceding foreclosure or sale, and to cotlact the Rents tram the
Property and spply the procesds, over snd sbove the cost of the receivership, agsinst the Indebtednass. The receivar may jerve without
bord it parmitted by law. Lander's right to the sppointment of 8 raceivar shall sxist whathar or not the apparant velue of The Proparty
axcaacs the Indebladnass by & substantiel amount, Employment by Lander shall not disqualify a persaon from serving as a raceiver

|
;.

B
Judicial Foreclosurs. Lander may obtain a judicisl decree toreclosing Grantor's interast in ali ar any part of the Proparty.

Nonjudicial Bale. tander ahal be suthorized 1o teke possession of the Property and, with of without 1aking such posseasion, atter giwning b
notice of the tima, place and terms of sale, together with & description of the Property 10 be soid, by publication ance a week for three i3}
suCCessive weeks in 30rme newspapser published in the county of countias in which the Real Property to be sold is located. to sell the
Property (Oor such part of parts thereof as Lender may trom tims 10 time slect 1o ssll) in front of the front or main door of the courthouse of
the county in which the Property to ba sold, or & substantial and material part thersot, is locatad, at public ouicry. (0 the highest bidder tar
cash. i thare is Asal Property to be sold under this Mortgage in more than one county, publication shal! be made in all counnhes whera the
Real Property 1o ba soid s located. !f no newspaper is published in any county in which any Real Proparty to be sold is located. the notice
shall be published n & PewWBpEDSr publishad in an adioining county for three {3) successive woeks. The sale shall be held betwaen the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exarcise of the power of sale under this Martgags. Lendesr may id at
any saie had under the terms at this Mortgage and may purchase the Property if the highest bidder tharafore. Grantor hargby waives any
and all righta to have the Property marshalled. In exerciging its rights and remedies, Lender shall be fres to0 sall all or any part of the
Property togathsr ar separataly, in one asle or by separate sales.

Deficlency Judgment. |f permitted by applicabie iaw, Lender may obtein & judgmaent for any deficiency remaining in tha Indabtedrnass dua
to Landar atter application of s amounts raceived from the exercise ot the rights pravided in this section.

Tenancy st Sufferance. |f Grantor remains in posesssion of the Property sfter the Property is soid as provided above or Lender QrhMerwige
hacomes antitted to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufterance of Lender of the
purchaser of the Property and shall, st Lander’s opticn, either (&) pay a reasonsble remta! tor the use of the FProperty, or (b} vacate the
Property immediately upon the demeand of Lender.

Other Remadias. Lendar shall have all other rights and remedies provided in this Mortgage or the Nota or avaiiable at law or 1n aguily.

Sale of the Propeity. T the axtent permitted by spplicable lavr. Grantor of Borrower hereby waive any and all right to have tha property
marshatied. In exarcising its rights and remadles, Lender shal! be free 10 sell &l or any part ot the Property together or separstaly. 1 ona
sale or by saparate sales. Lender shall be entitled to biud at any public sale on all or any portion of the Property.

Notice of Sale. Lander shell give Grantor reasonabie notice of the time and place of any public sale of the Parsonal Proparty or of the time
after which any private ssie of other intended disposition of the Parsonal Property is to be made. Hfeasonsble notice shal mean notice
given at laast tan {10} days befora the time of the sale or dispasition.

Waiver; Election of Remedies. A walver by any party of a breach of a provision of this Mortgage shall not constitule a waver ot or
prejudice tha party’s righta otherwise to demand atrict compliance with that provision or any othar prowvision. Elaction by Lender 10 pursue
any ramady shsil not exclude pursuit of any othar ramedy. and an slaction 10 make expénditures or take action to parform an obtigation ot
Grantor or Borrower under this Mortpege aftar tadure of Grantor or Borrowar to parform shall not attect Lender’s right to declare a detault
and axarciae its ramedies under this Mortage.

Attorneys’ Fees; Expanses. |f Lender institutes any suit or action to enforce any of tha terms of this Mortgage, Lender shall be entitied 1o
recover such sum Bs the court may adjiudge reasonable as attornoys’ feas at trisf and on any appeal. Whather or not any court achon is
involved. alt ressonabls sypenses incurred by Lender that in Lander's apinion are nacessary at any time for the protection of its interest or
ihe enforcement of its rights shall become a part of the Indebtedrnass payable on demand and shall bear interest from thea date of
axpenditure until repaid at the rate provided for in the Note. Expenses covered by this paragraph include, without imitatian, NOwWAvVEer
subject to any limits under applicable law. Lendar's attorneys’ fees and Lender’s legal expenses whether or not there is a lawsuit, including
attornays’ fees for bankruptcy proceedings Iincluding afforts to maodity or vacate any automatic stay or injunction], sppesls and any
anticipsted post-judgment caoillsction services, tha cost of searching records, obtaining title raports Lincluding foreciosure reportsi,
gurveyors’ reports, and sppralssl fees, and tite insurence, to the axtent permitted by applicable taw. Borrowear also will pay any court
costs, in addition to all other sums provided by law. Borrower agrees tc pay attorneys’ fees to Lander in connection with closmg.
smending or moditying the losn. In sdditian, if this Mortgage is subject to Section 5.19-10, Code ot Alabama 1975, as amanded. any
attorreye’ fees provided for in this Mortgage ahall not exceed 15% of the unpaid debt after default and referral to an attorney wha is not a8
gainried smpioyes of the Lander.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice ot default and any
notice of ssle to Grantor, shell be in writing, may be sent by teletacsimile (unleps otherwise required by tawl. and shall be etfachrva whan

R
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actuslly delivered, or whan deposited with a natlonally recognizec gvernight courier, or, if mailed, hall be deemed affective when degoaited in
tha United States mail first claas, cartified or registarad mail, postage prepsid, directed to the addrascas shown near the beginning of this
Mortgege. Any party may change ite addresa for notices under this Mortgage by giving formal written notice to the other parties, apacifying
that the purposa of the notice |s 1o change the party’s address. Al copies of notices of foreclosure from the holder of any fen which has
pricrity over this Mortgage gha!l be sent to Lender’'s address. 8s shown near the beginning of this Mortgege. For natice purposes, Grantos
agrees to keep Lendsr informed at atl times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscallsneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Retated Documents, constitules the entire understanding and agreement of the partigs as
to the matters sst forth In this Mortgags. No alteration of of amendment to this Mortgage shall be effective unlggs given i writing and

aigned by the party or partisa sought 10 be charged or pound by the alteration or amendment.

Appliceble Lew. Thia Mortgage has bean deltvered to Lander end accepted by Lendsr in the Stats of Alsbama. Subject to the provisions
m-umm*mmmuwmmﬂmmmmmm with the taws of the State of Alabama.

Arbitration. Lender and Grantor and Borrower agrae that ab disputes. claims and controvarsies betwean them, whathar individual, joint, of
class in nature. arsing from this Nortgege or otherwise, including without fimitation conftract and tort disputes, shal be arhitrated pursuant
to the Rulss of the American Arbitretion Association, upon raguast of elther perty. No act 1o take or dispose ol any Property shall
constitute s waiver ot thia arbitration agreement or be prohibited by this arbitration agreemsnt. This includes. without limitatuon. oblamng
injunctive relief or a temporary restraining ordar; invoking a8 power of sale undar any deed of trust or mortgage; obtaining a wnt ot
attachmant or tmposition of 8 receiver; or exarcisiag any rights relating to porsonal property. (ncluding taking of disposing of such property
with or without judicial process pursuant to Article o of the Unitorm Cammercial Code. Any disputes, ciaims, Or CONtrOVArsIgs CONCErmng
the jawfulness or reasonableness of any act, or axercige of any right, concerning any Property, including any claim to rescing, retform. or
otherwisgs modity any agreemant ralating to the Praperty, shall also be arbitrated, proviged however that no arbitrator shall have the ngh
ar the powaer 1o anjoin Of restratn any act of any party. Judgment upon any award rendarad by any arbitrator may be entered 1 any courl
having jurisdicton. Mothing in this Mongage shall praciude any party from seeking aguitable reliaf from a court ot competent juasdiction.
Tha atatute of limitations, astoppal, wailver, laches. and similar doctrinas which would otherwise be applicable in an action brought by
party shall be applicable in any arbitration proceeding, and the commencamant of sn arbitration proceeding shall be deemed the
commencement ol an action for thess purposes. The Federal Arbitration Act shsll apply to the construction, interpretation, arkl
antorcament of this arbitration provision.

Caption Headings. Caption headings in this Mortgage ara for convanience purposes only and are not to be used 1o interprat or datine the
provisions of this Mortgage.

Merger. Thera shatl bé no merger ot the interest or patate crested by this Morigage with any other intetast or estate in the Praparty at any
time held by or tor the benstit of Lender in any capacity, without the written consent of Lender.

Muitiple Partles. All obligations of Grantor and Barrower under this Mortgage shall be joint and seversi, and all raterances to Grantor shall
mean each snd evaery Grantor, and all refarances to Borrower shall mean sach and every Borrowes. This means that each of the persons
signing below is respansibie for ol ocbligations in thig Mortgage.

Saverability. If a court of competent jurisdiction finds any provision of this Martgage to be invelid or unentorceable as 10 any parson or
circumstasnce, such finding shall not rander that provision invalid or unenforceable as to sny other persons of CircCUMSIances. Hf taasibia
any such oMending provision shall be deemed to be moditied 10 be within the mits of enforcoability or validity, howaver, if tha nHanding
provision cannct be 80 madiflad, it abail be stricken snd afl other provisions ot thia Martgags in all other respects shall remain valid and
anforceabile.

Successars ond Assigns. Subject to the limitations stated in this Mortgage on transter of Grantor's interest, this Mortgage shall be binding
upon and inure to the benefit of the parties. thair successors and assigns. If ownerahip of the Property becomes vested In a peraocn ofher
than Grantor, Lender, without notica to Grantof, may daat with Grantor’'s successors with referance to this Martgage and the Indebtadness
by way ol torbearance or sxtansion without releasing Grantor trom the obligations of this Mortgage or liabiiity under the Indebtedners.

Time Is of the Esssnce. Time is of the eassnce in the partormance ot this Mortgage.

Walver of Homaestesd Exemption. Grantor hareby releases and waives all rights and benefits of the homastead axemption laws of the State
ot Alabama as to slf Indebtedness secured by this Morlgage.

¥

Waivers and Consants. Lender shall not be deemed to have waived any rights under this Mortgage {or under the Ralated Qocuments)
uniges such walvar i in writing and signed by Lender. No deiay of omissian on the part of Lender in exarcising any right shall operale as »
waiver of such right or any other right. A waiver by any party ot a provision ot this Morigage shall not constitute a waiver of or prejudice
vhe party's rtight ottarwise t¢ demand atrict compliance with that provision or any other provision. No prior waivar by Lender, nor any
course of dealing between Lender and Geantor of Borrowar, shall constitute a waiver of any of Laender’s rights or any of Giantor of
Borrower's obligstions as to any future iransactions. Whenever congsent by Lender i3 required in this Mortgage. the granting o! such
conaent by Lendar in any inatance ahall not constitute continuing consent to subsequent inslances where auch consent is raguired

+ 7 310.000.00 ot the proceeds of this loan have baan applied on the purchase price of the property described harain caonveyed to MAartgagor
sirnuitanecuslty herew!th,
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERAMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE 1S AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

CAUTION -- IT 1S IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BFFORE YOU SIGN IT.

GRAN

Karsn J. Cobb

{BEAL|

This Mortgage prepared by:

Nams: Louise Holland
Address: 2984 Pelham Parkway
Chty, State, 2iP: Peiham. Alabama 36124
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{NDIVIDUAL ACKNOWLEDGMENT !
| STATEOF ___Alabama ) ’
5 ) 88
. county OF___ Shelby 3

certity that Karen J. Cobb, whose name 13 signed to the

||, the undersigned authority, 8 Notery Public in and tor said county in said state, hereby
g informed ot the contants of said Morigage. he

| toregoing instrument, and who I8 known 10 me, acknowledged betore me on this day that, bein

ot she exacutad the same voluntarity on the day the aama bears date,
2 day ot November 19 99

Given under my hand end official sesl this .
Notery Public

— A Er—

My commission axpires 272472001 } -

— - I
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