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STATE OF ALABAMA )

CQUNMY OF SHELBY |
|

| REAL ESTATE MORTGAGE -

Tﬂﬁmﬂ%ﬁ.mwmrﬂmunﬁ 3rd day of November , 1999 by and between
P _ HOMES INC

{hersinaftar reterred to a8 “Mortgagor™) and COLOMIAL BANK

(hereinafter Taferred %0 a9 "Mortgages”).
HWitnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgages, and hareby executes this Mortgage 1o secure the payment of 5109,000.00
one Hundred Nine Thousand And 00/100 Dollars

as javidencad Dy promissory nota of wven dats herewith and payable in socordance with the terma of said note.

|
L

;

PWHEHEAB.WM hereattar bacoms further Indetitad to Mortga(as as may be evidenced by promissory note(s] or otharwise, snd it is the
inthnt of the partias herste that this mortgege ahail sscure any and sil indettedness{ea) of Mortgagor to Mortgapes, whathar now axisting or hetsafier
ariting, dus or to bscome diwe, sbeolute or contingent, liquidated or unbiquidated, direct or indirect, and this mortgage is 10 secuwre not only the ;
indebtednass avidancad by the nots herainabove specifically referred 10, but any and all other debts. obligations or lisbilites of Martgagor to Mortgagee, ,'
now axisting or hersafter arising, and any and all extensions of renewsls of sama, of any part thersof, whather evidenced by nots, Open accoun, g
antiorsement, guaranty, pladpe or otherwise.

NOW, THEREFORE, Mortgagor and sl others exscuting this mortgage, in consideration of the premises, and 10 sacure the paymenmt of sad
indattedness svidenced by nots hersinabove specifically referred 1o, snd &ty and all other indebtedness(as} due or 10 become due as hersinabove
geharaity reterred to, and the compliance with all of the covenaris and stipulations herein conteinad, has bargained and sold, and doss hereby gramt,
baigain, sall, aken, comvey, transfer and mortgage unto Mortgagee, ita succesuors arcl assigns, the following deacribed real eatate, together with
bujidings snd improvemants tharson (hereinafter pormetimes calied the “real estate’ or the “muortgaged real estate”), lying and being situsted

in the County of SHELBY . Gtate of Alabama, snd more particularly described as follows, 10-wit.
LOT 102, ACCORDING TO THE SURVEY OF THE RIDGE AT STONEHAVEN,

PHASE I, AS RECORDED IN MAP BOOK 25, PAGE 118, IN THE

HROBATE QOFFICE OF SHELBY COUNTY, ALABAMA ,

AW g sty TR AR T -

Iinst ¥ 1999**6D37

11/08/1999-46037
11:31 AM CERTIFIED

SHELBY COUNTY JUDGE of PROBATE
ua‘ rft i?E.SE

A L

together with all awasde racahud thigugh scalpant domain, and DAYMENtE UPON Ny INTUNANCS policies coveiing tha feal eslats, and Bl righta, privikeQes. ;
appartaining to the real setats snd FRprovements which ghall bs desmed realty and conveved by this maortgags.

loceted therson, al of

. TO HAVE AND TO HOLD the real estate, snd every part thereo!, unto Mortgages, its successors and assigns forever. And Mortgagol covensnts :
with Mortgegee that it Is lawfully selzed of the resl estate in fee simple and has o good right to sell and convey the same as atoranaid: that the real '
ajtate is fres of all ancumbrances sxcept as herein set out, and Mortgagor will warrant and foraver defend the title to the real astste unto Mortgagas,

119 succeaasors and asaigne, against the lawhu claims of all persore whomscever,

THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions, agreamants, and provisions:

1. That Mortgegor shall pay the said indebtedness(es) secured hereby and intarest thereon when and ss it {they} shall become dua. whather
courss of under any condition, covenant of agresmert herein comtained, together whh any other indebtednessies] which Mortgagor mey owa to
Mortgages, it being further agreed that any stetement. any note or obligation thet is secured by this morigage shall be conclusive evidence of such lact.

2. ia) That Mortgagor shait provide, maintain and daliver to Mortgages policies of fire insurance {with extanded coveragel. and such othar insurance
a3 Mortgagee may from time to time require in companias, form, typas, and amounts, snd shall assign, with sndorsaments sstisfactory to Morigagse,
and deliver to Mortgages with mortgeges clauses satisfectory 10 Mortgagese all insursnce policiea of any kind or in eny amount nOw or herasfter issuead
wiith respact to the raal satate. Not later than the first day following the axpiration data of any and sit such insurance policies and at any tHTeE upon
roquest of Mortgages. Mortgagor shall furnish Mortgages certificetes of insurance iasued by insuranca companies satistactory tc Morigsges showing
that the amount and type of insursnce required by Mortgeges hereunder is in effect. All ranewal policies, with premiums paid, shall be deliverad 1o
Martgages at least thirty {30} days befare the expiration of the old policies. It any insurance, or any part therec!, shaill axpire,
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ot ba withdrawn or bacoms void or unasfs by MW'I braach of any condition tharsof, or becoma vou or unaafa by raason of the fadure or
impairment ot the capital of sy company by w the imeurance may then be carriad, or it tor any reason whatevar the insyrance shall be
unsatisfactory 1o Mortgages, Mortgager shsil procure and deliver 1o Mortgages new insurence on the premiaes, satiafactory to Mortgagep . i %nlpﬂr

fails to procure and deliver such naw insrance, Mortgsges may. but shall not be cbhgetsd to, procure same, and upon demand, Mortg shal!
reifnburse Mortgages all auch costs sxpended with interest on such advance st the rate set forth in the note secured hereby. Mortgegdg shall give
iménediate notice in writing to Morigages of sny loss, injury or damage atlecting the mortgaged real sstate causad by any casualty of occdrrence. Full
power is hereby conferred on to settle and compromine claims under all policies and to demand, receive, and receipt for all monias becoming
payeble thersunder and to assign alt policies to any holder of the note or to tha grantes of the real satate in tha event of the foseclosure of
thigh mortgagee and security agresment or other tranater of title to the real agtats in extinguishment of the indebtednesaias) securad hareby. In the sver
of loas covetsd by any of the policies of insurance herein refarred 1o, sach individual insurance company concerned is hereby authorized and directad 1o
make payment for such loss directly to the instead of to the Mortgagor and tha Mortgagee icintly, and the insurance pfoceeds. after
deglucting ali costs of collection, iIncluding r attorraye’ feas. may be applied by the Mortgagee at its option, either as a payment on account of
the indebtednessisg}, sacured hereby, whethes O NoOt then dus or payable, or towerd the restoration, racanstruction, repar, or altesation ot the real
asiate, sither to the portion thersof by which said loss was sustsined or any other portion thereof.

|
.

(b) That together with and in addition to the monthly paymant of principat and interest, and on the same date on which the principal and intesast aro
paivable under the tme of the note secured heretry , i requirad by Mortgagea, shall deposit with the Morigagesa, in a non-intareat bearinyg

acl:ount, » sum squal w0 one-twelfth {1/12) of the ;'llﬂv and assessments which may be levied againat the real estate and which may attan
prlority over this mortgage, snd ground rents, if any. pius one-tweltfth {1/12) of the yearly premiums for insurance that will become due and payabie (o
tahaw tha insuranca on the resl sitete for coverage lopa by firs or such athar hazard ss may reasonably be required by the Morigages. The

ount of such taxes, sseessments, ground rents, and premiums when unknown, shall be estimated by the Mortgages. It the amount of funds hald
| sxcesd at any time the amount deemed necessary by the Mortgagee to provide for the paymant of taxes, asaessiments, ground rents and
ingurance premiums as they sl dus, such sxcess shall be repaid to Martgagor or credited 10 Mortgagor s Mortgagee may ceterming. |f the amount of

y funds heid shall not be sufficient at sny time 10 pay taxes, sssessmants, ground rents, end inaurance pramiums aa they fsil due. Mortgagor shall
pay to Mortpagee any smount necessary to make up the deficiency upon notice from Mortgagee to Mortgagor raquesting payment thersonf. Upon
paymant in full of eil sums secured by this mortgege, Mortgages shall promptly refund to Mortgagor any tunds haid.

(i That Mortgagoe shalt pay and diochutll the sams become dus all taxes and Assessmants thet may accrus, be levied, or asssssed upon the
rapl sstate OF part tharsot, whith may nmalmmrmmmmmm 1o the indettednessi{es) secured
sby, of upon "s interast tharein or this morigage or the es} or svidence of {om} securad heteby, withoan
d 1o sny law haretofors or hareafter enacted m of the whola or any partis} thereof upon Mortages; upan the of any law
poﬂnethi thhﬁmmpﬂwwermmqnnmwﬂu by an appellate coort of competant jurisdiction that the
aking by to pay such taxes is lagslly Incoerstive, than the indebtednesaies) secursd hereby without deduction shail, at the option of
wtgages, bacome dua and payabie, notwithstending anything contsined in this mortgage or any law heratofore enscted, arkd Mortgagor
shall not sutter of parmit any such taxes on the said resl sstets 10 becoma or remein delinguent or permit any part thereco! or any mtarest theren to be
sdid for any taxes of sssessmaents; and further shall furnish snnually to Mortgagee, prior to the dete when they becoma deimguent cartibicates o
rereipta of the proper officaa showing full payment of all such taxes and sssassments.

| .
. 3. That the rest estste and the improvements thereon shall be kept in good condition and no waste committed or parmittad thereon,

. 4. That no building or other improvement on the real estate shall be structutally altered, removed or demolishad, without tha Morigagee s priof
wiitten consent. nor arry Bxture or chettel coverad Dy this mortgage and adapted to the proper uss and enjoyment of the real aatats be ramoved a1
any tima without like consent uniess actusily repleced by an article of squal suitability owned by Mortgegor. tn the svent of sny breach of this covenanit
thy Mortgagee may, in addition to any other rights or remedias, at any time thereafter, declars the whola of the indabtednessies) securad heraby
irimediately due and payable,

5. That Mortgagor sgrees that the indeltednesu(es) heraby ascured shall st once become dus and paysbies arnd this mongape subject to foreckoaure
ag provided for harein, at the option of holder hersof, whan sndd if any statemnant of lien is filed under the statutes of Alsbama relsting to the lans of
mpchamnics and materisimen, without rd 1o form anc comants of such statement, and without regard 1o the existence or nonexiatence of the debt,
or any part tharsci, or of the lien, on whach such statement s Dased.

8. That Mortgagor shall comply with sl statines, ordinances, reguiations and laws promuigated Dy any governmental entity aaserting jurisdiction
ovar tha real estate &nd any and ail legal reguiremaimts shall be hully complisd with by Martgagor.

7. That i Morg {ails 10 insure the raat sstate ss hersinabove provided, or to pay all or any part of the taxes or sssessmants levied, sccrued or
agaessed upon of ags the resl setate or the indebisdnesnies) secured hereby, or any intarest of aged in either, or fails to pay immediataly and
discharge any and all llans, debta, and/or charges which mi?ht become lians superior to the lisn of this mortgage, Mortgagee may, at rts pption, insure
tha raal sstate sndior psy said taxas, asssssrments, debts. liens andior charges and any money which Morigages shall have 5o psid shall constitute »
debt to Mortgagee additional to the indebtadnessiss) secired hereby; shall be secured by this mortgage; shall besar the interest ast out n the note
hereinabove retarred 1o from dats paid or inourred; and, at the option of Mongagea, shail be immediately due snd payable.

[ ]

8. That Mortgagor sgreas that no delay or failurs of Mortgeges to axarcies any option to declars the maturity of any indebtednassias] secured by
this mortgege. shall ba taken or deemed as a welver of its t 10 axercise such coption, or 10 declare such forfaiture, sither as 10 any past or present
detsuls, and it is further agreed thet no terms or conditions contained in this mortgage can be waived, alterad or changad sxcept ss svidenced n
writing, signed by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or othar liens, debts or charges
by Martgages shall not be taken or construed ae a waiver of s right to declare the maturity of the indebtednasalas} hereby sacured by resson of the
fallure o rtgagor ta progure such insurance of t0 pay auch taxes, debts, liens or charges.

9. That if Mortgeges shall be made a party to any suit involving the titie to the real astate and employs an sttorney tO represent it tharmn, or 1!
Mortgagee amploye an attorney to aseist in setthng or removing any cloud on the title 10 the ranl satata haraby conveysd that purports 10 bé Buparnor to
the lien of this mortgage in any respact, Mortgagor will pay to Mortgages, when the sama bacomes due, such attorney’'s fes as may be pearmitted Dy
law and ag may be rossonsbla for such services, and if such fee ie paid or incurred by Mortgagea the same ahall be secwred Dy the lér of this marigage
in addition to the indebtednaas{ss] sacured harsby, and sheil bear interast from the date it is paid or incurred at the rete set out in the note harsnabove
refarred to and shall be at onca dus and payable,

10. That all expenses Incurrad by Mortgages, Including attorney's fee, in compromising, adjusting or defending sgainst lien claima or encumbrances
sought to be tixed upon the raal sstete hersby conveysd, whether such claime or sncumtwances be valid or not, shall becoma a part of the
indabtednassies) haredy securad.

11. That Mortgagor agrees to pay & resscnable attorney’'s fee 8s may be permitted by law 1o Morigages should the Mortgapes amploy an attorney
1 collect any indebtednessies) secured by this morigage.

12. That notwithatanding that tha as m of swards hareinabove raferred to shsl ha cseamad 1o be self sxecuting. Morigagor, after the
allowance ol a condemnation clsim or awsrd, and the ascartsinment of tha amount due thereon, and the issuing of » warrant by the condemnor for the
paymant tharsof, shall exacutes, st Morigages's request, and forthwith deliver to Mortgages, a valid assignment in recordable form, aasigning al of such
condamnation cizims, awards of to Mortgeges, but not in excesa of an amount sufficient to pay, satisty and discharge the principal sum ot
this martgege and any advances made by Mortgages as herein provided then remaining unpaid, with interest thereon at the rate spacified harpin, or in

tha naote which this martgage secures, to the date of payment, whether such remaining principal sum is then dus or not by tha terma of said nots or of
this Mmortpags.

13. That il Mortgagor shall make defeult in the payment of any of the indebtedness{es} heraby sacured, or in the performance ot any of the termas or
cunditions hereof, Mortgages may procead to cobect the rent, income and profits from the real estate, sither with of without the sppontment of a
receiver; any rents, incoma and profita collgeted by ages priar to forecioaurs of this mortm.'len the cost of coltecting the same, including sny
rial sstate commilssion or sttarnay’s fes incumed, ba credited first to advances with st thereon, then to interest dus on the principal
irdabtednesa, and tha remainder, if any. to tha principsl debt(s} heraby secured.

14. That it is turther sgraed that if shalt {ail 10 pay, or cause w0 be pakl, the whoie or any portion of the principst sum. or any mstallmaent
of intarest thereon, or sny other indebtednessies} the paymert of which is herety sacueead, as they or any of them maturs, either by lapss of time or
otherwise, in accordance with the agreements and covenants herain contaned, or should detavit be mada in the payment of any mechanic's hen,
miaterialmaen’'s lien, INSUTANCE PreMNME, TEXSS OF ESsessmMants now, of which may hereafter be, mvied sgainst, or which may bacome a lian on, the rea!
gatate, of should default be made in any of the covenants, conditions and agresments herein contained, then and in that event the whaole of sad
principal aum. with interest therecn, and all other indebtednessies) secured heraby, shall, at the aption of the then holdar of saad indebtedneasies). ba
and bacoma immadistely dus and paysble and the hoider of the indebtedneasies) hareby secured shalt have the night to enter upon and taks pogsseasion
n| the real estate, snd after, or withotit, taking such possession of the same, sall the mortgaged real astate at public outcry. in front o! tha courthousa
dpor of the county whersin the ral astate is , 1o the highest bidder for cash, eithar in parson or by auctioneer, aftar first grving notice of the
ume, place, and terms of such sale by publication once a wseek for three {3) succassive weeks in soms néwspapar published in said county, and, upen
the payment of the purchase monsy, the Mortg or any person conducting said sale for it ia authorized and ampowered to executs to tha purchaser
at snid nale a deed to the resl satate so purchasad in the name and on behalf of Mortgagor, and the certificate of the holder of tha morigage
irdebtadnass, appointing said auctionear 1o maks such sale, ahall be prima facie evidence of his authority in the résl estate, of tha saquity of redemption
from this mortgage may be foreclosed by suit in any court of compatent jurisdiction as now provided by law in tha casse of past dua mortgages, the
Mortgagee, or the then holder of the indebtadnessiss) hereby secured, may bid at such sale and become the purchaser of the raal sstate if tha highest
bidder therafore. The procaeds of any such sale shall be applied {8) 10 the sxpenses incurred in making the asle and in afl prior eHorts to effect
collsction of the indebtednesales) secured hereby, Including a reasonable attornay’s fee, or reasonable attorneys’ fees, as permitted by Jaw for such
sarvices as may be, or have basn, necessary in Any one of more of the foreclosure of this mortgage, of the collection of said indsbtednessias), and af
the pursut of any afforts theretofore directed to that end, including, but without limitation to, the detense of any proceadings instituted by the
Mortgagor or anyona liable for sald indebtednessiss) or imerestsd in the mortgagsd
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raal E«nm.*al to pravent or delay, by any means, the axercise of sakd powst of sale on the foreclogure of this mortgage: {b} to the payment H whatsver
sum or sums Mortgages may have pakd out or becoms lisble 10 pay, in carrying out the provisiona of this mongage, together with intarest son: (c)
bmﬂ and satistaction of ssid indebtednessies) and intarest thereon specificallv rafarrad to hersinabove to the day of sele sty other
(es) secured by this mortgege: and (d) the balencs, if any, shalt ba paid over to Mortgagor. or Mortgagor's successors of Basigne. |n any
purchaser under any foreclosurs sale, 83 provided herein, shell bs undar no obligation 1o see 1o the proper applicstion of the pwrc HONSY.

2

5. That in the svent of the snactment of any law by tha Stats of Alsbasma, sftar the date of this mortgage, deducting from tha velue of the resl
te for the purpoes of taxation sny lien thereon, or imposing any lability upon Mortgeges, in reapact of tha indabtednessies) seffired hareby, or

the laws now in force for the texation of mortgages, or debts secursd by morigages, or the manner of collsction of any such
atfact this mortgage. Mortgagor shell pay any auch obhigation imposed on Mortgagee thereby, and in the svent Mortgagor fodls 1o pay
ohiigation or is prehibited by law from msking such payment, the whole of the principal aum secured by this mortgage, together with the interast
ot tha option of Mortgagee, without notice to any party, becorma immediately dus and payable.

shoulkd Mortgagor becoma Insolvent of bankrupt, or should a raceiver of Mortgagor's property be appointed; or should Morigagor
damags of BTtAMPt 10 TAMOvVE Shy IMProvemets upon said morigeged real sstate: or should it be discoversd aftar the axecution and
this Instrument that there is a defect in the title to or » hen or ancumbrance of any nature on the real astata prior 10 the tien hereof; or n
e s above describad nots or this inatrument or in the axecution or the acknowiedgment tharaot; or it a homestead claim be

real any part thateof sdverse to this mortgage and if the ssid Mortgagar shail fail for thirty (301 days after demand by 1he
Maottgages, ar other holder or holders of said indebtedness{es], 1o correct such defacts in tha title or to remowva any such lien or encumbranca of

horhestead claim, of 10 Cofrect eny error in said nota or this instrument or its sxecution. then, upon any such dotfeult, failure or comtingency, the
gages, or othar holder or holders of sald indebtedness(es), or sny part thereof, ahall have the option or right, withaut notice or demand, to daclare
all 0f said indebtadneseies) then remaining unpaid immediatity dus and payable, shd may immediately or at any time thereatftar forsciose this mongage
by the power of sale harsin contained or by suit, 88 such Mortgages, or othar holder or hoiders of said indebitednoesies), may slect.

17. That no right, titie or interest in or 1o the MOMNGaQE redl estate, or wmny part thersof, shall be sold, transierred, assigned, corveyed, mortgaged 3
or mmmlm'nwwmmmwhm:ﬂnmimmummmwmwmm witten cansant _
apvoval of Mortgeges which nonesnt and. spproval shetl be within Mortg 's sole discretion; that in the svent of sny of this provison,
antire unpaid balance of the indebtadnoseiss) secured harsby, together with =l interest thereon. shall bacome due and pavabla immedistely at the
ion of Mortgages without notice to Mortgagor, snd shall be recovarable by Morigagee forthwith or st any ume thersatter without stay of sxecution
ther proceas and failure of Martgagor 10 pay all monies to Mortgagee secured by this mortgage shall be an act of default entitiing Mortgages 10
tarpelose thin mortgege In accardance with the terms harsof.

18 That it is the intent of the Mortgsgor and Mortgeges to sacure any and all indebrtedneasles) of said Mortgagor to Mortgages. now exisiing of
hataatter srising, dus or to become due, absolute or contingent, liquidated or unkquidatad, direct or indirect, and thes morgags is intanded snd does
sa¢ure, not oply the indebtedness hareinabove Mcally reterred 10, but atso any and all other debts, abligations and liabilities of asid Moartgagor 10
aait] Mort . whether now axisting or herea srieing, snd any and ak extensions of renawals of same, or any part thareot, at any tima balore
actual & and canceliation of this mortgage in the Prabate Office whera racorded, and whethar the same be svidenced by promssory note,
oMM SCCOWNME, andorsament, gueranty sgreement, pledge agreemar, of otharwiss; that it in expressly agresd that any indebtedness &t any tme
sefurad heveby may be axtended, resrrangsd or renewad and thet any- pert of the security herein dascribed may ba waived or released without n
sniwise ahwring, varying or dim the force, sffect or %en of this mortgage; and this mortgage shall continues as a first Hen on il of tha rasl asiates
anji other property and righta covered herelryy and not sxprassly relsased until all sums with imerast and charges hareby secured are fully paid, and no
othar e now sxisting oc hereafter taken to securs tha plyment of said indebtednessaies) or sny pert thereof shall in any manner be impaed of
af::cud by sxscutian of this mortgage: end no sacurity subllaquentry taken by Mortgages or other holder or hoiders of said indebtednasiies) shall in
anly manner impair or effect the security given by this mortgege; and sH security for the payment of said indebtednessies) or any part tharsof shall be
takan, considerad and hekd as cumutative.

P i s o 2 b e i

' 19. That Mortgagor sgreas for ftael! and any and ell persons or concarns claiming by, through or under Mortgagor, that f it or any Ond Of mors of
thym shall hold possession of the above describad resl estats or any pan theraof subsequent to foreclosure harsunder, it or the parties 80 holding
poasession ahaf become and be considered se temants at will of the purchaser or purchasers at such foreclosure saie; snd any such tensnt faling of
rafusing 10 surrender POSSession upon demand shalt ba guitty of forcibla detsinar and shait be liatie to such purchaser or purchasera for raasonable
rental of the real estata, and shall ba subject to sviction and removal, forcible or otherwise, with or without process of law, and all damages which may
DJ sustained by sny such tenant as a rasult therso! being hereby expressly waived.

! §

i 20, That Murtnzgnr agrees to faithfully parform ail tha covenants of the lessor or landlord undar present and future leases affacting the morigaged
rephl estate, and t do not nor pernit to be done, snything which may diminish or impair thair value, or the rents provided for therein, or
the intarsst of tha lessor of of the therein or therqunder,

| 21. That Martgagor shah furnish to Mortgagee; within Thirty ( 30 } days after the close of esch
figes! yaar of Mortgagor, suoh financkl rde A tha holder of this morigsge may require including, but not Kmited to, an annual staternsnt of tha
operation of the real setrts which shall annusl stataments itemizing the incoma and expensas, an itamized rent roll, together with a complete
tihancial statement of Mortgagor's sssets end labilities and its profit and loss statemant. Such statemant shail be prepared by certified public
accountant accaptable to Mortgages orf al Mortgages's discretion be supported by the affidavit ot Mortgagor. Said information shal! be gwen to
Mortgagee at no axpanss to Mortgsges.

27 That it the indebtedness evidenced by the note spacificalty reterred to hareinabove is being advanced by Mortgagee to Mortgsgor under the
tarma and provisions and in accordance with & loan mgreement or construction losn agrasment ("agreement”}, the terms and provisions of sad
agraement ara hereby incorporated by refarence as part ol this morigage as if fully set out harain, and any default in the parformance of the provisions
thareof, or any CORITACt Or agresment Detween Mortgegor and Mortgsgee, shall constitute a defsult harsunder entitling Mortgages 1o exercise the
ramadies provided herein, including the right to toracloss this mortgage in accordance with the terms harac!; that each FUTURE ADVANCE advanced by

Mortgagee ta Mortgagor is being advenced In accordance with an agrssment dated Nov. 3, 1939
and is secured by this mortgape.

23. That in tha svert this W is pocond and subordinate 1o any priar mortgagels) and in the avent the Mortgagor shoulkd fail to make any
payments which become due on ssid prior mortgagels), or should dafeult in any of the other terms, provisions end conditions of saxi prior martgage(al
occur. then such default under the prior mortgegels shall constitute an event of defauft undler the termas and provisions of this morigage, and the
Mortgegee herain may, et its 'ﬂ:ﬁon, declare the sntirs indebtadness{es) zacured by this morigage immediately due and payable and if payment !a not
pramptly made, then declare this in defsult and subject to foreciosura, provided that the Mortgagee herein mMay, at its option, maka, on behal
of Mortgagor, &ny such 'dpamnu h becoms due on maid prior mortgageis), or incur any such expense of pbligations on bahat! of Mortgagor. »n
cormecton with tha sai or rnnrmqoll}, in order to prevent the forsclosurs of said prior mortgage(sl. and &l such amounts o axpanded by the
within Mortgagee on behsif of ssid Mortgagor shalt become a debt 10 the Mortgagee and shall be secured by this morigage and shall bear mtarest from
the dnte of paymant st the meximum legal rats of interast from time to time parmitted by the laws of the State of Alabama, and shall ba a1t once due
snd payabie, emitliing the Mortgagee to all of the rights and remadies provided harain, including, at Mortgagea’s option, the right to foreclose this
morigage.

24. That provided alwayas thet if m pays the indebtadnessiss) secured by thia moartgage, and reimbursas Morigsgese, it successors snd
assigns, for sny amount it may have pursusnt to the suthorization of this mortgage, including without limitstion, sums spent in paymant of
taxui.nmmm..mmmmm ww.mm&mmmm.um.mmwmﬁnqmdmmm.:m-
conveyanos shalt be null and veld; otharwise it ramnain in full force and effect.

26. That sny promise made by r herein to pay money may bs enforced by # suit at law, and the security of this mortgsga shall not be
waived thareby, snd su to such dabts the waives all rights of axemption under the [aws and Constitution of the Stats of Alabama and Bgrases
10 pay 8s permitted by law a reasonsble sttornay’a few for the co ction thareof.

26. That no delay or falhre of Mortgsges t0 exercisa any option herein given or reserved shail constitvte a waivesr of such option or estop
Mortgagee from aftarwards exarciging same or Bny other option at any time, and tha payment, or contracting 10 pay. by Mortgagee of anything
Mortgagor has harsln sgreed to pay gsha! not constitute a waiver of default of Mortgagor in failing t0 make aawd payments prdl shall not astop
Mortgages from furu:l-u:ﬂ'ig this mortgage on account of such fatlure of Mortgagor.

27. That wherever and whanevet in this it shall be required or permitted that notice or demanxd be given or served by any party, auch

rotice of demand shall be given or served, and not ba deemed to have besn given or sarved uniaes in writing and forwarded by registarad or
cortified mail, return receipt requested, addresssd as follows:

To Mortgagor:
P O BOX 365
PELHAM, AlL 35124
To Mortgages: Colonkel Bank
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2B. That singular or plural words used herein to designate the Mortgagor shall be construed to refer to the maker of m, mortgage, and ol
covenants and agreements harein contained shalt bind the successors and assigns of the Mortgagor, and avery option, right 1nd m;w
ved or secured to Mertgagee shall inure 1o the banetit of its succeasors and assigns, . iR

9. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision br provisipne herain
nad unanfarceable or invalid. All rights or remedies of Mortgages haroundar are cumulative and not slternative, and are in addition 1o those

ided by v, - -
Iii WITNESS WHEREOF, the underasigned (has) {(have) set fite) (his} (her} (their) handis) and senl(s}, on the day and year first above written.

—_———

{SEAL)

PREMIERE HOMES INC

{SEAL)

_ ISEAL i

(SEAL) 3

T —— e . e e e e

LHE/wp

—_———r—  ——

STATE OF ALABAMA, }

)
4 COUNTY }

5 |, the undersigned, a Notary Public in and tor aald County, in said State, hereby cartity that
wimsa namels) (is) {arel signed to the forsgoing conveyance amd who lig} {are} known to me, acknowladged betore me an this d
of the contents of tha conveyancs, (ha! (sha} (they! exscuted the same voluntarily on the day tha same baara dats,

ay that, being informed

Givan under my hand and official sea! this the day of

Notary Pubiic

STATE OF ALABAMA )
]

. the undersignad, & Notary Public in and for said County, in said State, hereby certify thet

whose name es  PRESIDENT of M% m, INC. . i migned o the fﬂf'wi‘;ﬂﬂ

conveyance and who |8 known 10 ma, acknowisdged before ma on thia day that, baing informed of tha contents of the corwveyance, he, as such cthces
and with fult authority, executad the sama voluntarily for and as the act of said corporation.

Given undar my hand end officie! seal this tha  3RD day of VMEZ
Notary Publc -

MY COMMISSION EXPIRES AMVR. 77, X2

'his instrument prepared by: _ FELICTIA REDD 99946037

E?E?EETST AVENUE NORTH 11/0371999-46037
BIRMINGHAM, AL 35203 (1:31 AM CERTIFIED
LBy COUNTY JUBGE OF PROBATE
e i R
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