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STATE-OF ALABAMA, )

COUNTY OF SHELBY \

REAL ESTATE MORTGAGE -

THI% MMTGHE. made and entered into on this 3rd day of November " 999, by and betwean
PREMIERE HOMES INC

(harhinafter nifarred to a8 *Mortgagor®) and COLONIAL BANK

:harjlainlﬂif riterred 10 88 “Mortgages”).
| .
L
Hitnesseth:

NHEREAS, Martgagor is justly indabted 1o Mostgages. and hargby executes this Mortgege to sacure the payment of £105,000. 00
Ohe Hundred Nine Thousand And 00/100 Dollars

as Jiwidllhﬂld by ProMASEnsy Twrte of even date harswith and psyable in sccordance with tha termes of said note.

{WHEHEAE; Mortgagor may herasfter become further indabitad to Morigaged as may be gvidenced by promissory notsis) or otherwise, and 18 the
intént of the partias hareto that this morigage shall secure any and all indebtednassies) of Mortgagar to Mortgages, whether now axisting or heraatter
ariﬁin-g, due or t¢ becoma dus, absolute or contingent, lquidated or unliquidated, direct or indirect, and this mortgage is 10 secure not only 1he
Indiibtedness avidanced by the nots hersinabove specifically reterrad to, but any and all other debts, obhigations or iabilinies of Mortgagor to Mortgages.
noye axisting or hereafter arising, and any and all axtansions or renawals of same, or any part thereot, whethar svidenced by note, opén account.

andorsemant, gusranty, placgs of otharwise.

NOW. THEREFORE, Mortgegor and all others sxecuting this mortgags, in congidaration of the premises, and to Becure tha paymant ol sad
indsbtadness svidenced by note hersinebove specifically referted to, and any and all other indebtednessiss) due or to becoms due &s hereinabove
getierally referrad to, and the compliance with all of the covenantsa and stipulations herain contained, has bargeined and sold, and does haraby grant.
balgain, se¥, aken, convey, transler and mortgage unto Mortgages, ita SUCCeS3OIS and asaigns, the following described resl eatats, together with
buildings and improvemants thereon {hereinaftar sometimes called the rmal pstate” or the “mortgaged real estate”}, lying and being situated

in 1he County of SHELBY _ Etate of Alabama, and mora particularty dascribed as follows, to-wit
LOT 109, ACCORDING TO THE SURVEY OF THE RIDGE AT STONEHAVEN,

PHASE 1, AS RECORDED IN MAP BOOK 25, PAGE 118, IN THE
EROEATE OFFICE OF SHELBY COUNTY, ALABAMA.
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Inst & 1999-46036

11/09/1999-46036
11131 AM CERTIFIED
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together with all swardse recaived through emingnt domain, and payments upon any ingurance palicies covering the real estats, and all righte, priviieQas,
tanements, and Appurtenances Thersuno belonging or in anywise appertaining to asid real satate including sassments snd righte-of -way eppurtenant
thareto and el gas, steam, slectric and other hesting, cooling and lighting apparatus, slevators. iceboxes, plumbing, stoves, doors and other fixtures
uppertaining to the resl estata and iMprovements locatad thereon, all of which shall be deamed realty and conveyad by this mortgage.

TO HAVE AND TO HOLD the real astata, and evary part tharecf, unto Mortgagee, 18 SUCCASIONE and assigns faraver. And Mortgagos covenanis
with Mortgagee that it in lawfully seized of the real estate in fee simpla and has a good right to sell and convey the sama as afaresaid: that the roal
astate 8 fram of all ancumbrances axcapt &3 hergin set out, anc Mortgagor wil warrant and foraver defend the title to tha real astate uno Mortgagee,
s successors and assigna, sgainst the lawful claims af all persons whomsnaver.

THIS MORTGAGE 15 MADE, howaver, subject to the tollowing covenants, conditions, agreéments, and provisions:

1. That Mortgagor shall pay the eawd indebtednessi{es) securad hereby and intereat thereon when and as  (they} shall become due, whether in
.ourse or under any condition, covenant of agresment hargin contained, together with any other yndebtedresai{es) which Mortgagor may owe 10
'}ﬂmtgaga&, it baing turthar agreed that any statement, any nota or obligation that is secured by this mortgage shall be conclusive avidance of such tact.

2. (&) That Mortgagor shal! provide, maintain and dalivar to Mortgagee policies of fire insurance (with extended coverage), and such other insurancs
as Mortgagee may from time to time requisa in companias, form, typas, and amounts, and shall assign, with endorsements satisfactory to Maortgagea.
and deliver to Maortgages with mortgages clauses satisfactory 10 Mortgagee all insurance policias of any kind or in any amaunt now Or heraattar sasued
with respect to the raal sstate, Not later than the firat day following the expiration date of any and all such insurance policies and at any Limo wpon
request of Mortgagea. Mortgagor shall furnish Mortgages certificates of insurance issued by insursnce companies aatisfactory 10 Mortgagee ahowing
that the amount and type of inaurance required by Mortgagee hareunder is in effect. All renewal pokcies, with premiums pad. shall be daliverad to
Mortgages at least thirty {30} days before the axpiration of tha oid policies. If any insurance, Or any part tharaaf, shall expire,
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astensed upon or against the resl estate or the indebtadnesslas) secursd hereby, or any intarast of
discharge any snd all liens, debts, and/or charges which miqﬂht become lisne supericr to the lisn of this mortgage, Mortgages may, at i3 option, nsurs
this real setats and/or pay seid taxes, assessments, debta,

bt to Mortgagee additionsl 10 the indabrednacs{es] secured hereby. shall be secured by this mortgage: shall bear the interest set out in the note
hereinabove raferred to from date pakd or incurred; and, at thw option of Mortgages, shall be immaediately due and paysble.
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or fe withdrawn or becoma void or uneafe by Murul_lm'l breach of any condition thereof, or become void or unsate by reason of the felure of

of the capits! of any company by which the insurence may then be coriad, or i for any resson whataver the insurancs shall be

tisfactory 10 Mortgages, Mortgagor shall procure and deliver to Mortgagea new insurance on the premises, satisfactory 10 Moftgages. ¥ Mortgagor
to procurs and deliver such new Ingurance, Mortgages may, but shall not be obligated to, procure samae, and upon demand, ubrqqaz shal
burse Mortgages all such costs expended with interest on auch advance at the rate set forth in the note secured hereby. Mortg s

sdiate notice in writing to Mortgages of any loss, injury or damage affecting the mortgaged real aststs caused by any casuntty or occurence. Full
-or 18 hereby conferrad on 2ge8 to sette and compromise slaime under al policies and to demand, receive, and raceipt for all monies becoming
bie thereunder and {0 alSign ly ail policies 10 any hoider of the note or 1o the rlntﬂﬂﬂurllllﬂminﬂﬂnwntﬁftr%‘:n osure of
Wlndmummrumwuﬂurumhrnhﬂnuuﬂmalmminqmwijvmm shy.

of ;a8 coverad by any of the policies of insurance herein referred to, each individual insurance company concarmned is hersby suthorized and ditected 10
ymemt for such loas divecity to the inatead of to the and the Mortgagee jointly, and the insurance procesds, aher
ucting all costs of collection, including v attorneys’ fess, may be Wﬂuwﬂﬂlmﬁun.ﬂrhﬂﬂnmmntonmcuuntm
the indebtednessies), secured hersby, whather or not then dus :r.:avm. of towasrd the restoration, reconstruction, rapaif, or sitaration of the raal
astiite, sither 10 the portion thereof by which said loss was sustained o

| give

of the indebtadness{ea) securad her " tha event

r any other portion thereof.

1Il:nri That together with and in addition to the monthly payment of principal and interest, ang on the same date on which the pnncipal and Intarsst are
payeble urvder the tenas of the nota 3acured hereby, Mortgegor, i reguired by Mortgegee, shall deposit with the Morigages, in & nan-interest beanng

sum QU 20 one-twaltth (1/12) of the yesrly taxes mx! assessments which may be levied against the real esiste and which may attan

priptity over this mortgege, snd ground rents, if sny, plus ana-tveatith 11712 of the yearly premiums for insurance that will become due and payable to

Insurance onh the raal ewiate for COversde hoss by fire or auch other hazard as may reasonably be required by the Mortgagae. The
such texes, ssssasments, ground rents, pramivma when unknown, shall be astimatad by tha Mortgages. If the amount of funds heid

sh4ll axcesd at any time the amourt desmed necessary by the Mortgages to provide for the payment of taxas, assesaments, ground rents and

amiums as they fall due. such excess shall be rapaid to Maortgagor of credited to Mortgagor as Mortgsgee may determine. If the amount of
i shail not ba sufficient st any time to pay taxes, assasaments, ground rents, and insurance premiums as they fall dua, Mortgagor shall

pay 10 Mortgagas any BMOunt necessary to make up the deficlancy upon notice from Mortgagee 10 Morigagor requesting payment thereot Upaon

#i of aft sums secured by this mortgage, Mortgagee shall promptiy refund 10 Morigager any funds hakd.

g} That Mortgagar shall pay and discha as tha zame become due sl taxes and assessmants that may accrue, be laviad, or sasesked upon 1he

or any part thersof, which may ot become B lien priar to this mortgage or have priofity in paymant to the indabtednasaias) secured
umﬂnl‘OW'l ivtarest thersin or upon this mortgage or the indcbbﬁjr!illlll or gvidence of indsbtednessies) sacurnd hereby, without

ragard to sny law heretofors or hereafter anacted impoaing payment of the whole or any partis} thereot upon Mortgages; upon the passage ol any law
impjoging the paymem of the whole or any part thereo! upon Mortgages of upon the rendering by an sppeliaie court of compatant jurisdiction that the
uryartakmg by Mo to pay such taxou is legeily inoperative, than tha indebtadnesales) secured hereby without deduction shall, at the option Of

bacome Immediatety due and payable, notwithstanding anythng contained in this mortgage of any law heretofore enscted; and Morigagor

shiilll not sutler or permit any such taxes on the sail real astate 10 bacomas or Temain delingquant or permit any part thereaf or any miterest tharein 1o be
soid for any taxes or sssgasmems; and further shall turnish annually to Morigagee, prior 1o the dete when they become dalinquent certificates of
re¢eipts of tha proper offices showing fuli payment of afl such taxes and assessmants.

the raal estate and the improvemants thareon shall be kept in good condition and no wasta commitisd of parmitted tharaon.
no bullding or other improvement on the resl satate shait h-u structuraily sitered, removed of demoliehed, without the Mortgages's prior

wihittan consent, nor shait any {ixture or chattel covared by this mortgags snd adapted 10 the proper use mxd snjoyment of the resl estate be removed at
ithaut like consertt unieas actually replaced by an article of equal suitability owned by Mortgagor. in the svent of any breach of this covenant
thi Morigagss may, in sddhion to any other rights or remedias, &t any time thereatter, decisre the whols of the indebtednasaies| secursd hereby
irmediately due arxd payable.

Mortgagor agress that the indebtedness{es) hareby secured shall 8t orce become dus and peyable and this mortgeps subject to forecioaurs

al?_prnﬁdadh}rh-rﬁn,lttluchptionuihnld-rhﬂm‘hwhm-ndﬂm?ummntnflhnilﬂ-dmtdﬂﬂﬂmﬂmbﬂnlr.hﬁmmmnlhmnf

and materiaimen, wihout rd to form and comtents of such statament, snd without regard 0 the existence or nonaxistence of the dabt,
theracof, or of the lien, on h such statement |s basaed.

. 8, That Murtgsg:':d:hl!l comply with all stetutes, ordinances, regulations and laws promulgsted by any governmental antity asseriing jurischc ton
uﬁur the real astate

aryy and 8l lagal requirements shatl be fully compliod with by Mortgagor.

it Mortgagor falls 10 insure the real sstats aa hereinabove provided, or to pay all or any of the taxss Of luiu:i;nunu Iu;md. mr:n:d or
wmonoa in athar, or 10 pay iImmediataty and

era and/or charges and any money which Mortgagee shall have so paw] shall constitute a

8. That Munga?ur agrees that no delay or fsllure of Mortgages to axercige any option to declars the maturity of any indebisdnessies) sacured by
ilns mortgage, shal

default, and it is further agreed that no terms or conditions contained in this morigage can be waived, altered or changed except os swdenced in
writing. signsd by tha Mortgagor and by the hokder hareof; and the procuramant of inswance or the psyment of taxas or other hens, debis or charges
by Murt?agﬂu shall ot ba takan or congtrued as a waiver of its right to declare the maturity of the indatnadnessies) hereby securad by reasan of the
Mortpagor to procurs such insurance or to pay such taxes, dabts, liens or charges.

be takan or desrmned sa » waiver of its right to exercise such option, or t0 declare such forfeiure, sither Ba to any past of prasant

it Mortgagee shall be mads 8 party 10 any suit involving the title to the real estate snd smploys an attormay to reprasant it tharein, or

Mortgagee employs an sttorney to sssiat in sattling or ramoving any cloud on the title to the raal estate hareby corweyed that purpofis 1o be suparar to
the hen of this mortgage in any respect, Mortgagor will pay 1o Mortgeges, when the same bacomes dus, such attorney’s fee aa may be permitted by

may he rasaonable for such services, and if such fea is paid or incurred by Mortgagee the ssme shatl be sacursd by the hen of thee mortgage

i addition to the indebtednessiesl sacured harsby, and shall baar intedest from the date it is paid or incurred at the rate set out in the nota heremebove
referred to and shall be at once dua and payable.

10. That all expenses incurred by Mortgages, including attorney’'s faé, In compromising, adjuating or defending against lien claims or sncumbrances

be fixed upon tha resl astate hereby conveyed, whathar such claims or encumbrances be valid or not, shall becoma a part of the

indabtedresales) harelry secured.

11. That Murtglaqm agrees tc pay a reasonable attorney’s tes as may be permitted by law to Mortgagee should the Mortgagee employ an attorney
1 collact any inde

srinaas{es} secured by thie mortgege.

12. That notwithstanding that the assighment of swards heseinabove raferrad to shall ba desmed to be sslf executing, Mortgagor, after the
allowsnce of a condemnatian claim or award, and the sscertainment of the amount dus thereon, and the issuing of a warrant by the condemnar o1 the
payment thareof, shall executs, at Martgagee’s requast, and forthwith deliver to Mortgsgea, 3 valid assignment in recordable lorm, a3sigrung al ol such
condamnation claims, awards or dam ta Mortgages, but not in excass of an amount sufficient to pay, satisty and discharge the principsd sum of
tirs mortgage and any advances made by Mortgagee as herein providded then remaining unpaid, with interest thereon at the rate specified harain, of 0
ithe note which thia mortgags secures, to the date of payment, whather such remaining principal sum is then dus o not Dy the terms of sawd nota or of
this mortgage.

13. That i Murtﬂnqur shall make default in the payment of any of the indebtednessies} hereby secured, or in the parformance of any of the tarme o
condmions hareof,

rircaiver; any ranta, incoma and pro

origages may ﬁ.mm to collect the rant, income and profits from the real astate, sither with or wrthout the appointment of a
coliected by Morngagee prior to foraciosura of this mortgege, lass the cost of collecting the samae, including any
commission or aftorney's fee incurred, shall be credued first to sdvances with intarest thereon, then to interest due on the principal

ndebtadness, and the remalndsr, if sny, to the principal debt(s) hereby secured.

14. That it ia further agreed that if Mortgagor shall fail to pay, or Cause 1o be paid, the whole or any portion ot the principsl sum, or sny installmant
ot intarest thareon, or any other indebtedrees{es) the payment of which is haraby secured, as they or any of them mature, aither by iapse of ifme or

in accordance with the sgreements and covenants herein containad, of shouid default be made in the payment of eny mechanc’s lisn,

materialmen’s lien, inaurance pramiuma, taxes or asseasments now, or which may hereafter ba. lavied against, or which may become a lien on, the real
sstate, or should default be mada in any of the covenants, conditrons and agreaments harein contained, then and in that event the whols of sad
rrincipal sum, with interest thereon, and ali other indebtednass(as) secured hereby, shall, at the option ¢f the then hoider of sawd indsbtednaselas), be
and hecome immedistaly due and payable snd the holder of the indebtednessies) hersby sacured shall have the right ta enter upon and take possession
1 the real sstate, and after, or withdut, taking such possession of the same, seil tha mortgaged real astate at public gutery, 0 front of tha courthouse
goor of the county wherein tha res! estate ia locatad, to the highest bidder tor cash, eithar in person or by auctionears, after tirst giving notice o1 the
nme, places,
the paymant of tha purchass monay, the Mortg or any parson conducting said sele for it 1a authorizad and ampowered tc execute to the purchasar
+t said sale & deed tp the real estats sc purchased in the nama and on bDehalt of Mortgagor, and the certificate of the holdar of the mortgage
ngebtadness, appointing said auctionsar to make such sale, shall be prima tacie avidence of his authority in the repl astate, or the equity ¢f redemption
lrom thia mortgage may bae forsclosed by suit in any court of compatent jurisdiction as now pravided by law in the cesa of past due mortgages. the

and terms of such sale by publication onca a week for thres {3) successive waeks in some nawspapar published in said county, and. upon

of the then holder of the indebtednassies) heraby securad, may bid at such sale and becoma the purchasar of the roal estate if highast

twddar tharafore, ITha proceads of any auch asie shall be applied (a} to the expanses incurred in making the aelke and in 8ll prior etlorts 1o aftect
collsction of 1he indsbtedness{es) secured hersby, including a reasonable atiornay’s fee, or rensonable attornays’ fees, as permitted by law for such

may be, or have bean, necassary in any one or more of the forecloaurs of this mortgage, of the collection of said indebtedrwsales). and of
ot any eiHorta tharetofora diracted to that snd. including, but without limitation to. tha defanse of any proceedings inatituted by the

tAortgagor or anyons lable for said Indabtadnessiaal or intarasted in tha mortgaged
Z29831L2 (R508) Faga 2 of 4 pages
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reali estate 10 pravant or delay, by any means, the axercise of said powar of sale on the toreclosure of this mortgage: (b} 10 the pesyment of whatever
or sums Mortgages may have paid out or become liable to pay, 0 carrying out the provisions of this mortgage, togathar with interaat hareon: (C}
paymant and sstisfaction of seld indebtadnass(esa) and intgrest therson spacifically referred to hersinabove to the day gf asle and any othar
btednessiss) secured by this mortgage: and (d) the balance, if any, shall ba peid over 10 Morigagor, of Mortgagor's SuGCessorns or assigns. In any
avaht, the purchasar under any forsclosure sale, as provided herein, shall be under no obligation to see 1o the proper application of Yhe purchise money.

5. That in the avent of the anactment of any law by the State of Alshama, after the date af this mortgege, deducting from the yalue of the real
ta for the purposs of taxation any hen thereon, or imposing any lability upon Morgagee, in respect of the indebtednessies) secured hareby, or
chahging in ary way the laws now in force for the taxation of mortgages, or debts secured by mortgages, or the manner of collection of eny such
taxbs. ¢0 &8 10 sifect this morigage. Mortgagor shall pay any such obligation imposed on Mortgagea thareby, and in the event Mortgagor fasle to pay
| or is prohibited by law from making such payment, the whole of the principal sum securad by this mortgaga, together with the interas!
dua thareon shall, a1 the option of Mortgages, without notlce to sny party, become mmadiataly dua and payabls.

16. That should Mortgago: becoms insolvent or bankiupt. or should a receiver of Morigagor's property be appointed; or should Mortgagor
intgntionally damage of sttampi 1o remove Any IMProvements ugpon said mortgaged real estats: or should 1t be discoverad atter the exacution and
dalivery of this inetrumant that there is & defect in the title to or n lien or ancumbrance of any nature on tha raal estate prior to the len hereo!; or I
cashs of en arror of deteet In the sbove described note or this instrument or in the axecution of the acknowladgmeant thareot; or If & homestead clam be
satiup 1o the resl satets or any pmrt thereo! adverse to this mdarigege and if the said Mortgagor shall fait for thirty {301 days after damand by the
Mottgages, or other holder or holdars of said indabtednassian). to carrect such defects in the thtle or to remove any such lan or encumbrance of

homhaestead claim, or t© correct any error in smid note or this instrument or g exscution, than, upon any such default, taidure or contingency. the
Mortgages, or other holder or hoiders of said indshtedressies). or any part tharsof, shell have the gption of right, without notice ot demand, 1o declars
alt hf said indebtednassies) than remaining unpsaid immediataly due and payabie, and may immediately or at any time theresftar forecioas thix morigage
by the power of sait hareln contained or by suit, aa such Mortgages, or other holder or holders of said indebtednans(as), may slect.
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]11 That ne right, title or interest In or to the mortgaged real estate, or any part thareof, shall be sold, Uranatarrad, assigned, conveyed. morgagad
or hncumbered by B Ben at sny tima prior to the paymernt in ful ol the indebtednessies! sacurad hereby without first obtaining the r writton consent
ardl approvat of Mortgsges which consem and spproval shall be within Mortgages's aole discration; that in the svent of any viciation of this provision.
tha sirtire unpaid belance of the indebtadnessies! sacured heraby, together with all intarast therson, shall bacome dua and paysbie immadistaty at the
oplion of Mortgages without notice to Mortgegor, and shall be recoverable by Mortgages forthwith or at any time theraafter without atay of execution
or nthar procesa and failure of Mortgagor to pay st monias to Marigagee securad by this mortgage shall be an act of dafault antithng Marigagee to
forpciose this mortgage In accordance with the terms hereot.

S i I

rsor—-

18 That it i the intant of the Mortgagor and Mortgagee 10 sacure any and all indebtednessias) ot sad Morigager to Mortgages, now existing Of
hafeaftsr mrising. due or to become dus, absoluts or contingent. liquidated or unliquideted, direct or indirect, and this mortgape |is mtendad and does
sature. not only the indebtedneas hereinsbove specifically referrad to, but alsc any and alt other debts, obligations and kiabilities of said Mortgagor to
said Mory  whether now existing or harasfter arising, and any and all axtensions or renewals of same, or any part therao!, 81 any tme betora
actual aa tion and cancaliation of this mortgage in the Probate Ottice where recorded, and whether the same be svidanced by prommasory nole.
apan ACCOUNT, andorsement, Guaramty agreamant, pladge agreamean, or otharwise: that it is exprassly agreed that any indebtednass st any time
seiurad hereby may be extended, rearranged or renawed sncd that any part of the aecurity herein described may be waived or releassd withaut 1n
anywiss ahmring, varying or dirninishing the force, effsct or lian of this mongpage; snd this mortgage shall continue as a first an on all ol the raal estata
an) othar peoperty and rights coverad hereby and not expressiy raleased until all Bums with interest and charges hereby secured are fully paid, and ne
other ascurity now sxisting or hereafter taken to sacure the paymant of ssid indebtednessies) or any part thereof shall in sny manner be impaired of
atfactad by the axecution of this mortgaga. and no agcurity subsequantly taken by Mortgagee or other holder or holders of said indettednassissl shall .o
any mannes impair or attect the security given by this mortgagm: and all security for the payment of sad indebtednassies) or any part tharac! shall be
taken, considarad and held as cumuistive.

el 15
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' 19, That Mongagor sgrees for itself and any and all persons or conGerns claiming by, through or under Mortgagar. that if it Or any ona of mora o
thiem shall hold possession of tha above desacribed real emtats or any part thereo! subsaquent to foracioaure heraunder, it or the parties so holding
pussession shall becoms and ba considered as tensants at wil of tha purchaser or purchasers st such foraclosure sale; and any such tenant tailling or
refusing tc surrender possession upon demand shall be guilty of forcible datainar and shall be liable 1o such purchaser ar purchasers for reasonabie
rantal of the rea estate, and shail be subject to sviction and removal, tarcible or otherwise, with or without process of law, and all damages which may
be suxtainad by any'sunh tanant 83 a result therso! being hereby sxpressly wasved.

M — =W - om

20. Thet Mortgagor agrees to faithtully perform all tha covensnts of the iessar or landlord undar present and future leases aftecting the mortgaged
rapl estate, and r 3o noT , Nor pemit 10 be done, anything which may diminish or impair thair value, or the rents provided for therein, of
thys interest of the lesscr or of the thereln or thersunder.

| 21. That Mortgagor shail furmish to Morigeges within Thirty ¢ 30 ) cays atter the closa of each
fiical yvear of Mortgagor, auch financial records as the holder of this mortgage may raquire including, but not limited to, an annusl statement of the
oparation of the raal sstats which shall include annual ststements temizing the income and expenses, an itarmized rant roll. together with a complete
financial statement' af Mortgegor's assets and llabllities and its profit and loas statement. Such statement shall be prepared by certiied pubhc
accountant acceptable to Mortgagee or at Morgagee's discreticn ba supporied by the affidavit of Mortgagor. Said information shal ba given to
Mortgegee at no axpanse to Mortgspee.

37 That if the indebtedness evidancad by the note specifically referred to bereinabove 13 being advanced by Morigagee to Mortgagor under the |
tarms and provisions and In accordance with a Joan agreament of conatruction loan agreament {"agraement”). tha terms and provistons of seud
agreamant are heraby incorporstad by reference as part of this mortgage as if fully sat out herain, and any delault in the performanca of tha provisions
theraof, or sny contract of sgresment betwean Mortgagor and Mortgagee, shall constitute a default heraunder entitling Mortgagee 10 exarcise the
ramadias provided herein, Including the right to foreclose this mortgage in accordance with the terms hareof; that sach FUTURE ADVANCE advanced by

Mortgagea to Morigagor Is baing advanced in accordance with an agresmant dated Nov. 5, 1989
ard s nacured by morgage.

23. That in tha avent this mnr:gqo is sscond and subordinets to any prior mortgageis) and in the event the Mortgagor ashowld 1ail to make any
payments which bscoms dus on said prior mortgagsis), or shoutd default in any of the other tarms, provisions and conditions of sad pnor martgagaisi
accut, then auch detault under the prior mortgagels] shall constitute an event of defauit under the tarms and provisions of this mortgage. and the
Mortgagea barsin may, at s ion, dJeciere the entire indabtadnessies) secured by thts morigage immadistaly due and payable and if paymant 5 nol
pfomatty made, than declare this mort in default and subject to foreclosure, provided that the Martgagee hergin may, at itsa option, maks, cn behall
ol Martgagm. any sugh payments which bacome due on said pripr martgageisi. or incur any such expense or abligations on behalf of Mortgapor, 0
conmection with the said prior mort {s], in order to pravant the foreclosura of said prior morigage{s]. and all such amounts 3o expendsd by the
virthin Mortgages on beball of said rtoagor shall bacome & debt to the Mortgagee and shall be securad by this mortgage and shall bear intarast from
the date of paymant st the maximum isgal rate of interagt from tima 1o time permitted by the laws of the State of Alabama, and shall be at once dua
snd payabie, sntitling the Mortgages to al! of the rights and remediea provided herein, including, at Mortgagee's option, the right to forecinge this
mortgage.

24 That provided always that if pays the indeblednessies} secured by this mortgage, and reimburses MortgaQee. 18 succassors and
asugng, for avy amount it mey have pursuant to the authorizetion of this mortgage, including without imitation, sums spant in payment of
taxas. assessments, insurence o other Hens and interest thereon, and shall do end perform all other acis and things herein agreed to be done, ths
convaysnce shall be null and vold: othirwise it shall remein in full force and sffect.

25, That any promise made by Mort hetein t0 pay money may be enforced by a suit at law, and the sacurity of this mortgage shall not be 1
waivad thereby, end as 1o such debts the agor waives all rights of examption under the laws and Conatitution of the State of Alabama and ajress
t0 pay as permitted by law a reasonabls sttorney’s fee for the collaction therect.

26. Thet no delay or failure of Mortgagee to sxercise any option hergin given or roserved shall constitute a waiver ol such oplion or estup
Martgagee from afterwsrda exerciging same of any other option at any time. and the payment. or contracting 1o pay, by Merigages of anything
Mortgagor has herein agreed to pay shall not constitute a waiver ot detaull of Mortgagor in falling to make said payments and shall not estop
Mortgagee from foreclosing this mortgage on account of such failure of Martgagor.

| _2}'- That wharever and \l_ihlnlﬂr in this mortgage it shall be required or pesmrtted that notice or demand beg gtven or sarved by any party, such
ndtice or demand shall be givan or sarved, and shall not be desmed toc have besn given or served unless n writing and forwarded by registered os
certitied mail, return receipt requasted, Addressed as folkows:

To Mortgagor: PREMIERE HOMES INC

P O BOX 965

PELHAM, AL 35124

Yo Mortgages: Colonial Bank
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ZfE. That singuiae or plursl words used herein to desighms tha Mortgagor shall be construed to refer 1o the maker of this morigage, and all

covenan(s and agreements herein contained shall bind the successors and assigns of the Mortgagor, and avery Oplion, g Pnr.l WW e ain
rsgafved or securad 1o Mortgages ahsli wre to the benafit of e suOCeReors snd ARRKINS. '

:}IEL That the unenforceabllity or imvalidity of any provision or proviaions of this mortgage ahsll not render any other provision 'of provisipns herein
contisined unanforcesabis or invelid. Al rights or ramedies of Morigeges hereundsr are cumulative and not sttarnative, and are in addition 0 those
provrded by law. . -

|

F)

lt« WITNESS WHERECF, the undersigned (has) (have} ast (its) (his) (her] {their) handis} and acalis], on the day and year first above written.

|

|
WIT}MESSES:

|

e . — ISEAL)
PREMIERE HOMES INC
_ — {SEAL

—— {SEAL}

e IVSEAL)

m —— e

STATE OF ALABAMA, }
|
’ COUNTY |

. the undersignad, 8 Notary Public in and for said County, in ssid State, heraby certify that

whose namaia) (in] (are} signed 1o the Jorsgoing conveyance ahd who [is) lare} known to me, scknowtedged befora me on this day that, beng informed
of the canteants of the conveyance, the} (she} (they! executad the same voluntarity on the day the same bears date.

Given under my hand and official seal this tha day of

Motery Public

STATE OF ALABAMA I

JEFFERSON COUNTY )

1. the undarsignad, & Notary Public in and for said County, in ssid State, heraby certity that
JAMES D. MASON

whoss name as PRES IDENT of PREMIERE HOMES, INC. , 1 signad to the foregoing

conveyance and wha is Known 10 me, acknowledged bafors me on this day that, Deing informed of the conterts of the conveyence, he, as guch ofhcer
and with full authority, axecuted the sams voluntarily for and as the act of aaid corporaton.

Given under my hand and officist seal this the 3RD day of 19499

1Mug NEtrurnent prapared by; apRIL ¢ BRICE U T iggg'.ﬁﬂ?g. TSP
[‘Enluniuk Bank
1928 18T AVENUE NORTH 1{1/0971999-46036

RIRMINGHAM, AL 35203 11:31 AM CERTIFIED
. SHELDY COUNTY JUIGE 3 PRCBATE
ot [ (T390
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