I
)
I|

'

—_—
—

STATE OF ALABAMA (
COUNTY OF SHELBY 5 -

REAL ESTATE MORTGAGE
THES MORTOAGE, sinds and sutered into on s 28D dey of NOVEMBER L1939 vy et berwess
 EVER=EIDCE BUIIDERS THIR

m*ﬂ:h- “hosgager’’) and Meirc Banh (huveinsfiar refurred W0 m **Mortagages'').

Hitnesseth:

WHEREAS, Mortgagor is justly indedted to Mortgagee, and hereby executes this Morigage to secure the
ayment of _TWO_HUNDRED TWENTY FIVE THOUSAKD AND NO/100 Dotan 13 225200000

a1 evidenced by promissory note of even date herewith and payable in accardance with the terms of sad note

WHEREAS, Mortgagor may heresfunr bacome further indabied 10 21 mary be evidenced by promissory noe(s) or otherwise . md it is te intent of the
parthes ovedo i shall securs HﬂMﬁTﬁ%hW.Lﬂﬂ“uM-ﬁ*hiu“
dee, sisolisls or contingeel, or divect or indisect, and this mertgage is 40 aacusn not only the indohadases svideaced ry G woty evsimshovs

Mu.uqﬂﬂmmmumdwnm.ﬂmnuﬂ-ﬂ, amy abd ol cxhipviems
o of sasme, or any part tharsof, whother by SO, OpeE CCOWS, sndorsemsnt, guaranty, pladge Or oerwie:

NOW, THEREFORE, and all others cuacuting this , in comsiderstion of ¥ premiass. and @ secwet tee peymast of said inebindases
avidented by noin hersinebave relarved 10, and any and all indebwdunas(ts) dut or 10 becoms dee a3 heramaiove rofarred 10, and the
mﬂﬂdﬁm&%“lwbw-duﬂ,-ﬂ“m“.hﬁ. . ol . weder wnl
mmlﬁw.hmﬂ-ﬂﬂ.hmmm_.w-ﬂﬁﬂpﬂwm sommethimes

callad the “"real sotals’* or tub **mortgagnd real sotata™), lying mod boing sitsted in e County of SHELBY
Suie of Alshama, aad move particalerly described m follows, o-wit:

LOT 1501, ACCORDING TO THE MAP AND SURVEY OF EAGLE POINT, 15TH SECTOR, AS
RECORDED IN MAF BOOK 26, PAGE 35, IN THE OFFICE OF THE JUDGE OF PROBATE

OF SEELEY COUNTY, ALABAMA,

DEED FILED SIMULTANEOUSLY WITH MORTGAGE

Inst & 1999-4537€

11/023/71999-4537¢2

10:09 am CERTIFIED
HELEY COURTY 1068 OF PROMATE
e T 353,50

together with ail awards recerved through cminent domain. and paymenis upon any Insurance policies covering the real evdle, and all nighis privileges
tenements, and appurtenances thercunto belonping or 10 anywise appenaining (o said real estate including easements and nghis-of-way appurienant
thereto and abl gas. sieam. elecitic and ather heaung. cooling and lighting spparatus. stevators. weboxes, plumbing. stoves, rv and other Hztutes
appeniaming 10 the resl cstate and improvements localed thereon. all of which shall be deemed realiv and conveved by this morigage

IO HAVE AND TO HOLD he real estate, and evers parl thereat. unlo Morigagee. ils succeasors and aswigns forever And Morigagor convendnt,
with Mortgagee thal 1t 15 lawfully serzed of the real eslale in fee yimple and has 4 )oc! nght (o sell and canvey the same as aforesad that the real cuae
s free of all encumbrances excepl as herein set oul. and Morigagor will warrani an forever defend the title to Lhe real esiate unio Mor(gapee Ly successorn

snd asugns. spainst the lawlul chums of all persons whom sever

THIS MORTGAGE IS MADE, however, subject 1o the foilewing covenants. condilions. agreements. and provivofns

| Thsl Mortgagor shall pay \he waid indebtednessi ) secured hereby and intecest thereon when and as 1t (they) shait become due whether in voune
of under any mn%li:uun. COvenan! or agrecment heretn coniained. logether with any olher indebiednessies) which Morigagor may owe W “origagee
it being further agreed that any statement, any noie of cbhgation that 1s secured by this morigage shail be conclusive evidence of such fac

1 {a) That Morigagor shall provide. mamnuin and deliver to Morigagee palicies af fire ansusance (with exiended coverage). and such other insurange
as Mortgagee may from hime (o lime require in compamnies. form. Iypes. and amounts, and shall assign. wilh endorsements satisflactory w0 Mortgage
and deliver 10 Morigages with morigagee clauses satisfactory to Morigagee all mnsurance policies of any kind or 1n any amauni now of hereafier nsued
with tespect w Lhe read estate. Not later than the Nirst day fﬂ’lkmm‘; the eapiration date of any and ai! such ymurance policres and 2l any beme upon request
o Mortgagee. Morigagor shall fumish Monigagee ceriificates of msurance issued by insurance companies sansfaclory Mﬂﬂgaf.u show:ng that the
amount and type of insurance required by Mortgagee hereander 15 in elfect All renewal policses, with premiums paid. shall be gelivered to Mortgager
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at icast thirty (30) days before the expiranion i the old pohicies If any wnsurance, or Any part therecl, shall experc. or be withdrmwa, or become voul Of
unsafe by h!nnplur « breach of any condition thereol. of become void or unsafe by reason of the failuce Of IMpaIrMERT of the capital of any comgany
by which the insurance may then be carried. or if for any reason whalever the msurance shall be unsatsfaciory to Motigagee., M shall re
snd dehiver W Mo new IMsurance on ihe premises. sousfaciony 10 i’ Hormt fails to procure and deliver new IRBUEANCE.
| reimburse Mo

Mortgagee may, bul shall not be obligated 1o, procure same. and upof demand. ﬂﬁp :
ml:rﬂl_ﬁ such advance at the raie 3 forth i the note secured hereby. Morigagor uujf"

olici e .ﬂr.mﬂmg pote or 10 the graniec of Uhe Teal ¢state 10 the event of the foreciosurs hm snd secunty lﬁlﬂﬂll or other
3 “ptuﬂhmmﬂntu:muuquﬂmnlﬂﬂuwmuumrﬁ hereby. In the evesit of loss any of the policies of nsurance
neradel reforred A individual insurante y e in herckry authorized and direcied to make ent for such loss direcity 1o the Mon-
casie iaoond o At MioTigAmar and e jﬁlﬂj.udnwm:ﬂuhdm' | costs of cpllecbon. includisg ressonable
kaies T ! e opp ol gl e its . tMher 23 2 paywRERX on sccount of the & e3}. secured heredy. wheiher or RO1
i (LRt S AIRSEE m Fasomon., ir. ot aheretion of the real csuaie, cither to the portion thereof by which siid los

other
() m‘% with l:‘dmnddnmtht monihl plymmhuwt amlimmumﬁc on which the principal and m1
are payable: sy of ChmOte 29! | . il . Wi & Ron-IAterest £
. t. & SUM /o4 {1712 ol 4B %:&d B¢ bevied against the resl whith stimn pHOMY

over this morigage. and graund rents, if any, one- 1712) of the yearly premiums for inssrance that ’ ¢ due ind 10 renEw
the insurance om te rurmu for coverage Against loss by fire or such other hazard as may reasogably be required by the Mort . amounl of
such taxes. assesamments, ground rents, and premivms whet unknown. shall be estmated by the Morgagee. If the amount of f id shall exceed s
any nme the amoun! deemed necessary by the Mongagec to provide for the payment of {axes, ASEISTEN. nd reats and INBUrENCE Premilms &
they fall due. such excess shall be repaid o Mortgagor or credited to Morigagor a Morigagee may delermine f the amount of te [unds held shall mn
be sufTicient af any time (o Laxes, mmmu.r-ound rents. and 1nsurance premiums as they fall due. Morigagor shall pay to Morgagee any amount
necessary 1o make up the definiency upos notice irom Motigagee to Huﬂg:?r reﬁuutmg payment thereol Upon payment in full ol all sums sexured
by this mortgage. Mortgagee shall prompily reflund 1o Morigagor any funds hel

(<) That Mor ¢ shall pay and discharpe as the same become duc all taxes and assessments that miy acroe. e levied. or assessed upon the real
eslate or any pan thereal. which may be ot become 3 lien phor 1 this mongage of have pnianty 1n psyment lo the indeblednessi &) secured hereby, of
upon Mortgagee's interesi therain ar upon this nsortgage of the mdebtednens) of cvidence of Indebtedness(es) secured hereby, without regard to any
law haretofore or hereaficr enacicd impoting payment of the whole or any part(es) thereol upon Mortgagee; upon the ¢ of any law smposing 1he
gayment of the whoic or any par thereof upon onpnnr upon the rendering by an llate court of competent furisdicuon that the underaling

v Morgagor 10 pay such Laxes 15 legally inoperative. the indebiednessies) wsured hereby withoul deduction I mt the unmn of Morigagee,
become immediately duc and payable, notwithstanding anythang contained i this mortgage of any law heretofore enacted, and Mongagor <hall not
sufTet of permu any such tanes on the aaid resl ssiate W0 Become or remaws delinquent of permil any part thereaf or any inlcrat therawn 1o be soid for
ARY Lanes OF LMCHMENL, snd further shall furnish annually to Morgages, pror io the dale when they become dehnquent ceruficales or recapu of Lhe
proper offices showing full payment of all such taxes and sssesamcAl.

3 That the real cstaie and the improvements thereon shail be kept 10 good condion and no waste commitied of permitied theveon

4 Thal no building or other improvement dn he rel estate shall be siructurally altered, removed or demohshed. without the Mortgagec's prior
writien consent. nor shall sny fixture of chatlel covered by this morigage and ada totfl:dprope: use and enjoyment of Lhe resl estate be remvoved &l
any hme without like consenl unless actuatly ed by an aruicie of equal suitability owned by Mongagor. [n the cvent of any breach of this covenani
the Mortgagee may, mn addibon 10 any other rights or remedies, at any trme thereafter. declare the whaoie of the indebiednessics) secured hereby immed-

ately due and payable.

5. That Morigagor agrees that the indebusdneia(es) hereby secured shail at once become due and paysble and this morigage subyect 10 foreciosure
s fnlh:rﬂm#thtopﬁonnfholdllw.-htnmdifinymm:moflienhﬁhdunder statutes of Alabama relaiing to the liens of
mechanics amd mateciaimen, without ragard 1o form and conieats of such siatemenl. and without regard 10 the exsience or nonexisience of the debi.
of &Ry pan Wlersol. or of the lien, on which such statement is based.

6 Tha M r shall nm;n with all statwies. ordinances, regulations and laws mulgated by any povernmental enuty zsserung Jarmsdict won
aver the real eﬁﬁd any and o) legal requirements shail be fully comphied with bﬁnﬂppr

7. That if Mongagor fails 1o insuse the roal estate & hereinabove provided. or Lo pay al! or any part of the {AXCS D AMCRHTEND levied. accrued or
assessed upon or againat the resl estaie of the indebicdnesaies) secured hereby, or any inlercst of Morigagee in either, or fals to pay immediately and

dwcharge any and all liens, deba, and/or charpes which might becoms liens superior W the bien of this morigage, may. at itk aphion, 1ASMre
the real estale lnd!nrdpl}* 1aid tanes, aesmeemens. debts, liens and/of chuE. and any moncy which M shatl have 1o pad shall constitute 2
debi to Mortgagee ad isonal W the indeolbtednas(cs) secured bereby. shall secured by this mortgage. shall bear the ilerest set out In the note here

nabove referred (0 from date paid or incyrred; snd. M the option of Mortgagee. shall be immediately due and payabie

R That Muort r agrees thal no dalay or failure of Marigagee 1o cxerciie any opuon o declare the matunty of any indebiednessicst secured by
this IT\nsrlPlE,l.'. xha taken or deemed a3 a waiveér of (s nght 1o exerase such option, or ko declare such forfeiture, Either as 10 &0y past or prevent default,
and s ferther agreed tho no terms of condiuons contaned 10 this MOTIEARE CAN be waived, altered or changed excepd as evidenced in wrnilng, ugned
hy the Morigagor and by the holder hereof, and the procurement of surance of Lthe payment of taxes or other liens, debts or d“rfn by Morigagee
‘Rl not be taken of construed as a waiver of its Hght 1D geclare 1he maturity of the iIndebtednessl es) hereby secured by reasom of the failure of Morigagor
tu procure such insurance or 1o pay such tanes, debis, liens or charges

9 Thal | Morigagee shall be made a party 1o any sut involvang the title 1o the real estate and employs an atorney 10 represent il therein, of «f Mort-
?:..gcr: employs 30 altorney lo kIS 1N et g of r:muvmgh:ny cloud on the nile 1o the real estale conveyed that purports 10 be supenaor 10 the

ien of this mortgage 1n any respect, M r will pay W '

origagee. when ihe same beoomes due, such uhmel.: fee as may be permutied by law and
i~ Miay Be reasonable for such services., if such fee is pwd or incurred by Morigagee the same shall be secured by the lien of this mortgage 1n addion
o the indebtednessies) secured hereby, and shall bear interest from the date it 15 pmd or incurred al the F3IC 3£2 OUE IR the notc hercinabove referred

Lo and shall be at once due and payable.

10 That all expenses incurred by
wiught wr be fixed upon the real estate hereby conveyed, whether such clasms or encumbrances be vals
~rrehy sevured

, ncluding atarney’s fec. in CHMPromUsIng, ndjmlms aor defending agamat Lien clams or encum brances
or nol, shall become a par1 of the indebtednesses)

it Thal Momgagor agrecs 1 pay & reasonable anorney s foe sy may be permilied by law 1w Morigagee should the Mortgagee employ an atlorney L
abect amy indebiednessien) vecutsd by (his martgage

2 1hat notwilhstanding that the assygnment of aw ards hereinabuve relerred to shall be deemed 10 be sell execuling. Morigagor. afier the allowsnce
of 3 condemnation clam or award, and (Be ascertamment of the amount duc thereon. and the 1ssuing of a warrznt by the condemnor {or the payment
thereal shall exccute, 31 Morigagee's request, and forthwith dehiver 10 Mortgages, a valid msignment 1n recordadle form. assigrung all of su::g cOn-
demnation chaims. awards or damages to Mortgagee, but not 1R CKCoM af an amount sufficient to pay. satisfy and ducharge the principal sum of 1his
m:mgaﬁc and any advances made by Moriajee a3 herein provided then remaining unpaid, with intevest thereon a1 the rate specified heremn, or in (he
note which thas morigage secures, 10 the dale of payment. whether such remaiming principal sum is then due or not By the terms of said aote or of tus

1Y Thatf Muﬂgﬂor shall make default 1n the payment of any of the indebtedness(¢s} hereby secured, of 1n the performance of any ol the werons
or condtions hereof, Morighgte to collect the rent, income and profits from the estate. exther with or withoul the appoiniment of 4
reveiver. any ren, income and % collecied by Moriga erf 1o foreclosure of this mortgage. less the cost of mllam::ﬁ the same, includiag any
real estale ComMon of atl g fee incurred. shall be crediied first o advances with inlerest thereon. then 10 interest due on the pnncipal indebtedness,
and the remander. if any. 10 1he principsl deba(s} hereby secured

14 That 1t 18 further agreod that if Morigagor shall (w110 pay. or cause 0 be paid, the whoie or any poruon of the pnncipsl sum, o Any unstal lment
of interest theroon. or any other indeblednessias) the payment of which 15 hereby secuted, as they or 2ay of them mature, cither by lapse of ume or other-
wise. 1n accordance wilh the agreements and covenants erein conlaned, or should defauht be made in the payment of aa mechanic’s ien. materiabmen’s
lven iNSUFANCE PrEMIUMS. IAKES Of asacasments now, or which may hereafer be. lﬂindu?inl. or which may become a hen on. the rea) sllate. or should
delaull be made 1t any of the sovepants, conditions and sgreemeniy herein contained, then and in that event the whole of sard prncapal sum, with
nierest thereon . and all other indebiodness(es) secured hereby, shall, at the option of the then holder of 1aid indebledacis(ex). be and become immediately
due and paysble and the hoider of the indetedness(es) hereby secured shall have the right Lo #nter upon and ke possession of the real esuate and
after. or without, taking such possession of the same, sell the morigaged real estate at public outcry. in frons of the courthouse door of the county whettia
'he real estate 1 located. to the highest bidder for cash. aither in perscn o by auctioneer, after first grvang notice of the kme, place, snd terms of such iale
by pubhcation once a week for three {}) succesaive weeks 1n SOME NEWIPAREr published in sad county, and. upon the payment of the purchase money.
the Hnr:,lqﬂ or any person conducting said saje for il suthorized and empowered 1o execute o the purchaser at said sale & deed 1o the real estaie 50
purchased in the name and on behalf of Morigagor. and the ceruficate of the holder of the morigage indebtedness, sppoinling said sucuoneer (o make
such sale, shall be prima facie evidence of hus authonty in the real estale, or the equity of redemption from this mortgage may be foreciosed by suit in

any court of competent iufsdichon &S BOw pro by law 1n the case of past due Mo . the Morigagec, or the then hotder of the inde sl en)
hereby sccured, may Bid st such sale and become the purchaser of the real estate if Uhe hughest bidder therefor. The proceeds of any such sale shall be
spphicd (a) 1o the expenies incurred i making the and in all prnor ¢fforys W0 elfect colloction of the indetuedncsalcs) secured . mcluding »

all such costs experBed Sth
ve immediste nohce in writing 10 Mortgagee of any lows.

mjury of damage alTectsng the morl d real eawie caused by any casually Or OCCUTTENK. ull powet 3 conferred on Mortgagee 1o settic and .
? e claams Hﬂldrl!! all pnlmgn:nd w demand. receive, l:d rectipz for 2]l monis becoming payable ivereunder and 10 sasign absolutely all
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ressonsble atiorney’s fee. or reasonabie attorneys’ fees, as permitied by iaw o1 swch services as may be, or have been. NECESArY \n any Ong OF MOrE
ihe foveclosure of thes munglgm of the sollectron of smd indeblednesics). and of 1the pursuil of uns efforts theretofore directed 10 that end. includimg,
but withoul hmitaiion 1o, the defense of any proceedings instituted by the Morigagor or anyone hable for sad indebledness el of 1atcrésied i

ed real esuale to prevent or d:hi. by any means. the exercsse of sard power of sale on the foreclosure of this morigage. (b) 10 the pa tmt
whatever sum of sums Mofigagee Miy have d aut or become hable o pay. 10 <arrying oul the provisions of ths monigage. wgether with interest
ihereon; (¢) to the payment an satisfaction of said indebrednessi e} and interest thereon specifically referred to heremnabove 1o the day of 1ale and any
other indebiedness(es) secured by this morigage, and ¢d) the balance 1T any. shall be paid oves to Mortgagor. ™ Morgagar's successon of assTpns.tn
ARy evenl, the purchmr urder any foreclosure sale. as prnwd-ed hetein. shall be under no obligation to see 10 !E: propes applcation of the purchasc monty

I5. That 1 the event of the enactment of any law by the Siate of Alabama. after the date of thes mortgage. deducting fram 1he value of 1he real
esime 1futllhl: purpoiss of taxsion an lien thereon. of iIMpOSINg any habdily upon Morigagee. 0 respect of the ndebrednessies) secured hereby, or
changing in any way the laws now in Torce for the taxauch of morygages. or debis sccur:d%:y morigapes. or 1he manner of collecuion of any such taxes,
30 M W affect the mo ¢. Mortgagor shall pay any such obhgation imposed on Mortgagee thereby, and 10 the event Mortgagor fasls 10 par such
obligation of & probbited by law from making such payment. the whole of the prencipal sum secured by this mortgage. together with the interest due
theracw Shall, st the oplion of Mortgagee. wilhout notice 1o any parry. become immediaicly due and payable

16, Thitt should Mostgagor become mnscivent of bankrupl. or shoubd a recever of Martga or's property be appointed. or should Mortgagor -
1entionally damags-or autempi 1o remoYe any HNProvemenis upos smd mortgaged real estaic. or should R:du:mr:r:d aficr the cxeculion and delivery
of this instrument thirl there (s & defect 1n the Ltle 10 or & ben or encumbrance of any nature on the real esiaie prior 1o the lten hereof, or in case of an
error br defact in the above described note or thas instrument o6 18 the cxecution or the acknowledgment thereof. or if a hamesicad <lam he set up 0 the
res} estite Or sy part thereof adverse Lo this morigage and If the smd Mortgagor shall fal for thirty {30} days after demand by the Morigagee. of other
holder or holdens of smd ndeblednessiesi. 10 cotrect such defects 1n the titie or 10 remove any such hien of encumbrance or homestead clam. of o
cofrect any ot b 4aid note or this instroment or iis excculion, then, upon any such default. faiiure of conliNgEncy. the Mongagee. or other holder or
holders of sand mdebtednessies). or any parl thereof. shall have the ophon or night, without notice of demand, 1 declare ail of saud indebred e e}
then remaining vapaid immediaiely duc and payablc. and may immediately or at any Ume (hereaficr foreclose this morgage by the power of sale
herein contained or by suil, as such Morigagee. or other holder or holders of said indebtedness(es). may elect. _

17 That no right, tile or mietcstn or 10 the morgaged real estate. or any part thereof. shall be sold. tramsferred, msigned. cpnveyed, mortgaged
or encumbered by 3 liEn &1 Any Lime pnor to the payment 1 full of the indebwdnessies) secured hereby withoul first ODUARIRG the Pricy WYitken CORMER
and approval of Morigagee W «h consent and approval shall be within Morigagee's sote discretion; that in the event of any viclation of thus .
the entre uppsid balance of the ndebtednessies} secured heredy. logethes with ali inlerest thereon. shail become due and payable immediaely at the
opuon of Mortgages withoul notce o Mortgagor, and shall be recoverable by Morigagee forthwith or at any Lme therealter without say of enecutvm
or other process snd failure of Morgagor to pay all monics 10 Morigagee secured by this mortgage <hall be an act of defanlt enutling Morigagee 1o fore-
close this morigags in accordance wil the terms hereof.

I§. That it is the wnlent af the Hunp&md Mortgagee \0 secure any and all indebtedness(es) of sand Mo 10 Morigages, now exding oF
nereafter arising. due of 10 become duc, adearut€ oF contingent. lxqndated o1 unhquidated. direct ot indirect, this is snsended and
secure, fot only the indebledness heseinabave specifically referred 1. but also any snd all other debus, obligations and liabilives of smd Mortgagor o
said Mortgagee, whether now eXisting o hereafier arising, and any and ajl-exiensions o renewals of same, or &y part thereol, at any Lime before actunl
satisfaction and cancellation of this morigage in the Probate Office where recorded. and whether the samc be evidenced by promissory sole, open MECOUNE,
endoTIEMEnt, FUaranty sgrecment. pledﬁrpumml, or otherwise; that it 1s eapressty agreed that any indebicdness at any Ume secured hertby may be
extended. rearranged or renewed. and that any pert of the secunty herein described may be waived of released without 10 saywise allenil, YAYIng of
diminishing the force, cfTect or hen of this mortgage: and this morigage shall conunue as a first Lien on sll of the real estate and oiher propenty and
nghis covered hereby and nol expressly refeased until all sums with inlerest and charges hereby sccured are fully paid; and no OthET SEEUTTLY nOW

or hereafter wken o sccure the wem of 1asd indebtednessies} or any pan therenf shall 1n any manner be impaired or alfected by the cxecutinn O |

this MONEAEe. no securily subsequenily taken by Morigagee or othet holder or hotders of said indcblednesn(es) shall In any MARRET IMPRIF Of Affect
the secusity given by this morigage. and &)l security for the payment of smd indebilednessics) or any par (hereof shall be 1aken. conswdered and beld
as cumulative. '

19 That Morizgagot agrees for 1sell and any and sll persons o CONCETMS claiming by, through or under Morigagor. that if it OF aay OBé OF MOre of

snemn shall hold possession of the above dexcn real estate of any part therea! subscquent o for re hereunder, 1t or Ihe partics 10 o ! —
shall become apd be considered =5 Lenants at will of Ihe purchaser or purchasers ai such [oreclogure sale; and any such tenant fashag or refusing jo

surtender posstssion upon demand shall be guiky of forcible detaner snd shall be Tiable 10 such purchaser or purchasers for ressonable vental of the
real cstate, and shall be subject 10 eviclion and remaoval. fareitsie or otherwise. with of without process of law, and all damages which muy be
by any such lenant as & result thareol being herchy exprensly waved

20. That Morigagor agress o faithiully perform all the covenants of 1he iessof or landlord under present and future lcases mﬁlﬁlht morigaged
real extate. and ncither do nor neglect. nof permut 10 be done, anything which may diminssh or ympat iheir value, of the rens provi for theren, or
the nterest of the lessor ot of the Morigagee therein or thereunder.

11 That Morigagor shall furnish 1o Mnﬂzp: withm .- - NIA ¢ _ . __ ydaysafierthe closc of each fucal yeas
of Mongagor. such Tikancial records as the of this mortgage may require including, bul not mited to. an annual statement of the el of
the resl estate which shail include annual statements rlemizing the income an expenses. an itemized renl roil, together with a complete (inancial sistement
of Morigagor's aseeus and Labilities and it profit and loss statement. Such statement shall be prepared by certified public ACOURIARL sccuptable o
Morigagee or at Morigagee’s dacretion be supponed by the sfMidavit of Morigagor. Said nformaton shell be givem 1o Morigages at #o CEPERE w0

Morigages

22 That f the indehiedness evidenced by the note specifically referred 10 hereinabove s being advanced by Mortgagee 1o Morigagor under the Lormé
and provisons and in accordance with & foan agreement of conslrucion loan agreement ("agreement’). the terms and provisions of sard agreemacnl
are hereby incorporated by refesence a rt of 1this muwugc a1l fully ~¢1 oul herewn, and any decfault 1n the performance of the provisons thereof,
of any conleacl or agreement hetween Mortgagor and Mortgages Jhall constitute a defaull hereunder enutling Mormgagee 10 cxercpe the remedes
prosided heren including the nght 1o foreclose Lhis MoTtage in accordance wilth the terms hereof

21 That in the evenl Lhes morigage second and suburdimate 0 any prior mnnpg;-{s} and 1n the cvent the Mortgagor should fail to make any
paymentsy which become due on said pnor mongagelst. ur should default 1n any of the other terms. provisIOns and condifions of sasd pror mortgage(s)
accut. then such defaull under lh:l!.:mr mﬂﬂpf(s shall consutute an eventof default under the terms and provisions of this mortgage. and the Morigagee
herein may, al iy aplion, deciare the eniie ndeblednesst 5] secured by this morigage ymmediately due and payable and if paymeni s not rfﬂmpl!y made.
Lthen declare this mnnga#c n default and lugjcd 10 foreclosure. provided that the Mortgagee hercin may, a1 iLs Optem, mahe. on behalf of Morigagor.
any such payments which become due on said prior mofigagels). of Mcur any such expense or obligations on behalf of Morigagor. in connechion with the
said pnor morigageds). in order Lo prevent the fareclosure of saxd prior morigagelsl. end all such amounts so expended by the wiihin Morgagee on
hehalf of sasd Martgagor shall become & debt 10 the Mortgagee and shall he sccurcd by this m ge and shali bear intesest from the date of paymenl
at the maximum lt'lnl rate of inierest from time 1o ime permitted hy the laws of the State of Alabama. and shall be a1 once due and pavabie entitiing
the Mortgagee Lo @ll of the rights and rémedies provided herewn, including. at Morigagee s oplLian. the right w foreclose this morigage

24 That provided aiways thai of Mortgagor pays the ndebiednesses) securcd by 1his mortgage. and reimburces MOTIEARoc. (5 succesiort and asugns
for any amount it M2y have £x ded pursuant 10 the authanzalion of this moernigage. ncluding without hfmiaUon, sums speat in payment of ey
avsesments. (nsurance of other liens and interest therean. and shatl do and perform all other acis and things heran agreed o be done_ This conveyancs

shall be null and voud, othersse u shall remasn n full force and cifect

25 That any pramass made by Marigagor hetein tu pdy moncs may be ¢enforced by asul at jaw . and the scourity of Lis MOFEEage shall not be waved
thereby. and as to such debis the Morigagof waives ali rrghts of exempiion under the laws and Constitution of the State of Alabams and agrees (0 pay
permutied by {aw d reasonable atorneys fee for the wllection thereq!

26 That no delay vv falture of Mortgagee 10 cACTONC any oplion heresn gIVER or reserved shall constilute 4 waives uf such uptian ur ostop Mongages

(rom aficewatds exercisng same of any other opLion al anx lime. and the Faymrm_ or contracting to pay. by Morigages of anvthing Morigagor has herean
agseed W pay shall not constifule 4 wiiver of default of Morigagor in fathng 10 make said pavments and shall nod eswop Maortgagee [rom forecloung this

mortgsge on accounl of such Tailure vf Mortgagos

37 That whercver and whenever b this mortgage il shalt be r:vtu-.r:d or permitted that aouce of demand he given ur served by 4ny pdily. suh
aotive ur demand shall be given ot served. and shall not be deemed ta have been pven or cerved unless in writing and forwarded by regisiered or cethifued

mail. relurn tecerm requesied, addrested m follows

ToMongegor  EVER RIDGK ROTLDERS IHC.
P O BOX 887

PELL CITY AL 35125

To Mortgages: Matro Bank

— -
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or plurel words used herein lo designaie the Morigagor shatl be construed w refer 10 the maker of this morigage. hnd all m*mn;
secur

I8 That lingul.lr En
and agreements herein contained shall bind the successors and assigns of the Morigagor. and cvery option, right and privilege herewn reverved of |

lo Morgagee shell inure 10 the bemcfit of its successors and amugns.

29. That the umfumhﬂmr invalidity of any provision of provisions of this mongage
contained umenforceable or invalid. All rights or remedies of Morigagee hereunder are cumu

provided by law.
N WITNESS WHEREOF. the underugned (has) (havcy set (i) {his) (her) (thewr) hand(s} und sealis). on the day and vear {irst above wrlten,

P EVERIDGE

shall not render any other provision of provisons heremn
lative and not alternative. and are sn sddufon o thoke

- _ o _ _ . (SEAL)
el e — ASEAL)
______ N - - - e [SEAL) L
i
STATE OF ALABAMA )

e

’
l.mwunmmummmm_muum.mmm

whoue narme(s) {in) (are) signed iy tha fou mnﬁﬂn[i}{m}kmlnn.wbdﬂlm“tﬁl that, being informed
nrmmnmd}s-mm.mum“mmummmmmm Y
Givensunder my hand and official seal this the day of - R | R
‘Notary Public o
STATE OF ALABAMA t
. SHRLRY COUNTY S
1. the undersigned, a Nolary Public in and for said County, 1n said State, hereby certily thal
PANEIA EVERIDGK
whose name a3 ____SECRETARY of EVER-RIDCE BUTLDERS ,X8C % sigmed 10 the '
cunvmmlndwhuitm-h“wmtmmmhdqmmb:ﬂwu-dﬂhmﬂhmh.-nﬂ
and with Null authority. axecuted the same voluntarily for and as ihe aci of said corporation.
Given under my hand and official seal this the 2RD_ dayof __ NOVEMBER S 1999 |
éouryhhﬁ:
e —— — e e —— — . .
R ——— N
2y Comntaton Duts A 7. 2908 !

This isewument prepired by: METRD BARK . |999""59?E
800 MARTIR ST S0
9-4597¢C

PELL CITY AL 35128 414/709/7199

e[ U A CERTIFIED
chELDY COUNTY JUIGE OF PRUBATE
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