ADDENDUM TO LEASE CREATING OPTION TO PURCHASE

 LESSOR:  L.O. FARRIS AND WIFE EDITH NELL FARRIS

'LESSEE -~ JASON TODD DEAN AND ELIZABETH ROBINSON DEAN

ROPERTY: 4.51 ACRES M\L ON INDUSTRIAL PARK DRIVE, ALABASTER, ALA.
~7" " WHICH IS SUBJECT OF REAL ESTATE LEASE BETWEEN PARTIES
© ' DATED OCTOBER 26, 1999. |

~ As apart of this Lease, and subject to all the terms and conditions thereof, the
Lessor(s) do hereby give and grant unto the Lessee the Exclusive Option and privilege of

~ purchasing the leased premises for the full purchase price on the following terms and

~ conditions: '
- The Lessor acknowledges receipt of One Dollars as additional consideration for said

‘option paid by the Lessee on this date.

 The Lessee shail have the right to exercise this option of purchase at any time before
 the expiration of the term.of the Lease Agreement referred to herein subject however, to the

" following terms and conditions: o

: __That the Lessee shall give written notice to the Lessor of his desire to exercise this
Option to Purchase prior to the expiration of the Lease term. If said option is exercised during
the first 2years of the lease the sales price shall be Four Hundred and Fifty Thousand
Dollars($450,000:00). If said option '« exercised after two years the sales price shall be Six
Hundrend Thousand Dollars($600,000.00).

, .-Lessee agrees that in the event of his exercising this Option, each party will pay one
_half of the normal closing costs( attorney fee, recording of deed, and title insurance) and the
Lessee will accept from the Lessor a General Warranty Deed, title insurance, and survey,
sufficient to pass the full fee simple title to the property described in the Lease referred 10
herein. o

, --Lessor agrees that in the event the Lessee decides to exercise his option to Purchase,
that Lessor will execute and deliver to the Lessee a General Warranty Deed, title insurance
and survey(lessee has copy of survey) sufficient to pass full fee simple title to the property to

the Lessee upon payment 1o the Lessor of the full consideration stated above, less no credits.

IN WITNESS WHEREOF, LESSO ND LESSEE have hereunto set their hands and
seals this the 26 day of . ﬁu 195G .~

"
S,
1

WITNESS -

WITNESS




OPFION TO PURCHASE FARRIS TO DEAN

o S:f.&-_;.__;_;_:- .{)F ALABAMA )
- COUNTY OF SHELBY )

o Befnre me, the unders:gnod Notary Public, personally appeared L.O. Farris and wife
Edith Nell Farris, who, being known to me, and who, being first duly sworn, did state that
they signed the foregoing instrument freely and voluntarily, knowing the contents thereof and
that the statements made therein are true and accurate to the best of their knowledge,

mformannn and behef %

Sworn to and subscribed before me this c/:)é day of October, 1999.

| JotA Publlc

| , cqmmig u Lrtives (f»/ 4 /zwa




e rwm

SELBY -3 R w6  PMNDUSTEAL ROAD  ag ROV

%

‘SEI) A0 SAOW 'S0 [CH SUDLUQD jeDJvd

pIvS ‘DNINNISIE IO ﬂ,:.___u_a M3 03 (PBIR) 160LL 40 FNTLEIR

v ADN pres Suore pud A L02,06-0800 N A0ubil) AL

MdOd IDILLEMIUT 3O (ADY 00 Wh ATIY Aa3Sha Ay O3
(PAWR) S0 P2y 4O UK © I L 2.S4-DOPER N UYL KPIP)
LCE'LPD O SDNOLED O ATIN0) JesC4 twWnqoy pivs Suoie puo
ATN peoy A3unog Amsus pios Ouace) pus 1 LZE,22-0082

§ UMy (AT 'O) R0 VUOGDY 001 © 4O MM ATY

A1 433 SAALIINOSE L) Wi UOIRDISJLELY S} OF (PAER) PP LD JO
2ouDasip ¥ ATY pros Dudyo puu SSUNOD PINIIEIR 150 10
Sru3U0D SDUMYY E..!Emn 40 IN)Dd 43 O3 (paeR) LICDGEY
40 AIUOLSP © ‘ALY Adayinos pios O put 3 L2099
=Bapsg S UM (WO .cm POOJ 103 SNPUL 483 S000)Y) 99

B POON ALUN0T JO M AT AMBYINOS ML Ylm UNLIBSJELU
S$il O3 (PIBP) ,[6'96L T ADUVLEW U p/1-y/] PiUE 4O

au) 3saa auy Buare 3 LILIP-Uap) N G UnJ DU MOWDGDY

) _ Kaunog Agiays A5ep € oy inos o2 dMSusOl ‘GE VORI
&_ : _ - 3O B/1 IN 4L 40 ¥/1 AN M3 JO SLOT AS MU} 1T ADUMNCYH

a0 06 B dvd iRl IINT

N diaielt

dyypor iy oz sy o]y LAY

r ﬂ” - ;_- ‘#..1 '




