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UL | - | MORTGAGE
THIS MORTGAGE IS DATED OCTOBER 25. 1999, between JEFFREY L. BEARD and LISA L. BEARD. HUSBAND

ANU WIFE, whose addrass I3 4905 WOODBRIDGE DRIVE, BIRMINGHAM, AL 35242 {(referred to below as
"Grator”); and AmSouth Bank, whose addreas is 102 Invemess Plaza, Birmingham, AL 35243 {referred to betow
as "Leoder).

GHANT OF MORTOAGE. For valuable consideratdon, Granter morigeges. grunts, bargmins. sefly end conveys to Lender all of Srarier © right,
title, wnd imterest in and 1o the foflowing described real property, together with slt oxisting or subsequently erected or affixed bulidings.
improvemants and fixtures; all sesements, rights of way, snd appurtensnces; all water, watgr rights, watsrcourses and ditch rights {including
srook In utitities with ditch or irrigation righta); and all other righits, royaities, and profits retating 1o the real property, including without limitation
akt minerais, o, gas, geothermal and similar marrers, located in SHELBY County, State of Alabama (the. "Real Property™}):

LOT 76, ACCORDING TO THE SURVEY OF MEADOWBROOK, 4TH SECTOR. AS RECORDED IN MAP
BOOK 7. PAGE 67, IN THE PROBATE OFFICE OF SHELBY COUNTY. ALABAMA..

Thn_m Property or its address is commonly known a3 3105 WOODBRIDGE DRIVE, BIRMINGHAM ., AL 25242.

Grantor presently assigns 1o Lender all of Grantor's right, tide, and imerest in and 1o all lyases of the Froperty and all Renis from the Property
In ggddiion, Grantor grants to Lendst 8 Uniform Cammarcial Code security interest in the Personal Property and Rents.

n&-ﬂrms The following words shall have tha following meaninga when used in this Mortgage., Tarms not otharwise defined in this
Morigepe 2hsll havs the meanings sttributed tp such terms in the Uniform Commercial Code. Al references 10 deitsr amounts shall mean
arrounts in lswlul monsy of tha United States of Amarica, ,

Credht Agresment. The words “Credit Agresment” mﬁnn the revolving line of cradit agreamant dated October 25, 1989, batween Lander
and Grantor with a credit fimit of 223 000.00, wgsther with ail ranewals of, extensions of, meodifications of, refinancings of,
cafeolidationg of, snd substinutiens for the Credit Agreement. ’

Existing Indabtednass. The words "EXisting indebiwdness” mesn the indabrodness described balow in the Existing Indabledness soctlon of
this Morigage.

Grantor. The word "Grantor” means JEFFREY L. BEARD snd LISA L. BEARD. The Grantor is the mortgagor under this Mortgage.

Gusranter. The word "Guasrantor” means and includes without limitation sach and all of the guarantors, surstias, and accommuodation
. partias in connection with The indebtednass.

ey OVETTISNTE. The word “improvements” meanz and includes without limitation all existing and future Improvements, buildings,
structuree, mobils homes sffixed on the Real Property, focilites, additions, replacements snd other construction on the Real Property.

Indelrtednecs. The word “Indebtadne=z" maesns all principal snd interest payabie under the Credit Agreement and any amounis expsnded or
sdvanced by Lender to discharge obligetions of Grantor or expenses incuwred by Lender to wnforce obligations of Grantor under this
Mortgage together with interest on such amoeunts as provided in thiz Mortgags and any and ail other present or future, direct OF contingent
habiliths or Indebisdness of anhy person who signs the Credit Agreement to the Lander of any natwe whatsoever, whether claszifiad as
zaciured or unsecured, except that the word "indebtedness™ shall not inchade any debdt scublect to the disclogure requirements of tha Fedaral
Truth-n-Lending Act if, st the tims such deb s incurred, eny legally required disciosure of the lien aftorded hereby with respect 1¢ guch :
debt shall not have been made. Specificsily. without limitation, this Mortgage sscures o revolving line of credit, which obligetes Lendes 10 3
make sdvences t0 Grantor 3o long 88 Gramtor complies with, s the termna of the Credit Agreement. Such sdvances may be ads, repaid.
-ﬁmﬁmmwm.mmmmmmwwmcmmnmumﬁm.mmmm-
charges on such baiance st & fixed Or veriable rete OF sweT 89 providad in the Credit Agresmant, any lemporaly Qvarages, othar charges. *
snd any smounts expended or advonced &6 provided in this paragraph. shall not excsed the Credit Limit as provided in the Credit ]
Agresment. bk is the intyntion of Grantor and Lender thet this Morigage securss the balance outstanding under the Credit Agreement from

e vire fram: Teve e ta the Credit Linmit os provided sbove and sny intermediats balance. The lien of this Mortgage shall not

excesd at any one time $23.000.00.

Lander. The word “Lender™ means AmSouth Bank, its suacassors and assigns. The Lendar is the mortgagee undar tivs Mortgage,

. The ward "Morgage™ meansg this vierigage between Grantar and Lendar, and includes without limitation all assignments and
sacurity interest provitions relating to the Fersonsl Property and Rents.

Personal Property. The words "Personal Propafty” mean all squipmeont, fixtures. and other articies of personal proaperty now of hereafter
owned by Grantosr, and now or hercaftar attached or gitixed to the RAeal Property; together with all sccessions, parns, arnd additions 1o, all
raplacemaents of, and all substitutions for, any of such property; and together with all proceeds {including without limitavon all iAsuUrancea
proceeds and refunds of premwms) frorn any sale or other disposition of the Froparty.

Property. Ths word “Property” maans collactivaly the Reol Property and the Personal Property.
Roe! Prvoperty. The words “"Real Property” mesn the propsrty, interests and rights described above in the "Gram of Mortgage" section.

Related Documenis. The words "Related Documents™ mean and include without himitation all promissory notes, credit agreements, loan
BGreRMENts, environmental agreements, gueranties, security agreemants, marigages. deeds of trust, and 3ll other instruments, agresmsnts
and documents, whether now of hereafter existing, axecuted in connectlan with the Indaebtedness.

Renes. Ths word "Rants" means all present and future rents, revenues, income, issuss, royalties, profitas, and ather benehits -Jerivad from
tha Proparty. )
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THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS AND PEASONAL PROPERTY, IS
SIVEN TO SECURE (1) PAYWMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF AlLL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THYS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwise provided in this Morigage. Grantor shall pay o Lender all amouns secured by this
Mortgags as thay become dus, and shall strictly perform all of Grantor's obligations undar thizs Mertgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grentor agrees that Grantor's possassion and use of the Property shall be governed Oy
tha followling prowvisions:

Possession snd Use. Umil in default, Grantar may remain in possassion snd control of and operate and Mmanege the Property and collect
tha Rents from the Froparty.

Duty to Maeintsin, Grentor shall maniain the Property in renantable condition and promptly parform all repairs, replacemsnts, ang
MAaintehance NeEceTsary 1o praserve tE valye. -

. Hezardous Substances. Theé rarms "hazardous waste," "hazardous substance," “disposal,” “relsase,” and "threstened ralaase,” as used i




this Mortgage. shell have dve sorma meanings #6 et fo

grwirorumental Alesponse,

rth in the Comprehensive Compensstion, and Liabtility Act

of 1980, as amenced, 42 U.5.C. Saction 9601, ¢t g0q, {"CERCLAT)L the Superfund Amendments and Asauthorization Ac}cuf 1986, Pub. L.
‘No. $9-489 ("SARA"}, the tarardous Materials Transporttion Act, 49 U.5. C. Section 1801, 21 39q., the Rescourcs Lonseiv on and
fRecovery Act;, 42 U.5.C. Section 8901, ot saq., or other spplicatle state or Fedoral jaws, rules, or regulations sdopted pursusm Th any of
the foregoing. Tha terms "hexsrdous Waste” and “hazardous substance™ shal slso inciuds, without 1imntlth1"}. pawolsum and Dl‘lrnlﬁ-ll_’"
by-progucts of any frection thersof and asbsstos. Grantor represErnie and warrants to Lender thet: {38) Dunng the periodsof Guraniof §
ownarship of the Property. therc has besn RO U3e, ganeration, manufacture, STerage. weatment, disposal, relwsse or threatened releess ot
sy ‘hazErdous wasls of SubStanch by any Derson on, under, about of srom the Property; (b} Grantor hak no knowlsdoe of, or reason to

“thwt there has. baen, except as proviously disciosed 1c and acknowledged Dy Lander in writing, (I} sny use, generation,

manufeciure, STorage, TeaTmant, disposal. relaase, of threstened release of any hazardous waste of SUDSTBACE oI under, about or from the

fry S1Yy RrWOr owAherE. of occupants of the Propefiy OF Giy sny actus! ef threatenad itigadon or claims ot any kind by any persch
10 sudh mutters; and (£} Excepl a& praviously dizciosed 0 and acknowladged by Lendsr in wiiting, (i} neither Grantor ner orry
‘Somrector, agent ot other suthorized user of the Property shali use, gensvete, manyfacture, store, real, dispase of, or relesss any

T wiste Of substance o, urdier, about of from the Property snd ({H) any =uch activity shall be conducted in compliance with all

_' . ctate, and ch;.l laws, regulations snd ordinances, nclucing without limitation those laws, regwations, end ordinances

Ww Grarmmar suthorizes Lender and ity agents to enler LRGN tha Property 10 maks such inapsctiona and tesis, at Grantor’'s

. a6 Lpnder mey deam appropriate to datelmine compliance of the Property with this section of thé Norpage. ARy inspections or

wpsts. mvte Dy Lender shall be for Lender’'s purposes only and shatt not ba conswuad 1o croate sny respontibility or hability on the peart of

to Giantor or 1o any other person, The representations and warrgntiss contained harein sve baged on Grantor’'s Jdue diligencs N

vastgeting the. Propsrty for hazardous waste and hazardous substances. Grantor hareby {a) releases and walves sny future claims

-
L

uﬁlﬂﬁt'bl’ﬁdor foar indsmnity of comtribudon in the svent Gramer becomass lLiable for clasnup or othar COSE under any such laws, and (B}

agrees

o Indemnify and hold hermiass Lender agemst any and all claims, losaes, liahilltwes, damages, panalties, arnd expanses’ which Lendaer

may directly Of indlrgctly sustain or suffar resutting from 3 braach of this ssction ¢f the Morigage of 33 8 consequenae OT any use,

gengration, manulaciuwre, storpge, disposal, relessc or threatenad relesse of a hazardous wagts or sugstance on the propartias. The

. provigions of this saction of the Mortgsge, inciuding the cbligation % indemnify, shall survive the payment of the Indebttedness and the

satefacdon and racomMBayance of the ben of this Mortgags and shalt not be affected by Lender's scquisition of any interast in the Property.
whisthar by foreclosure er othernaise.

Nulssnce, WwWaste. Grantor shall notl gause, conduct or parmit any nUisances NoT commit, permit, or suffer any stripping of or wasta Ooh Or to

the Broperty or any poruon of the Property. Without limiting the gonerality of the foregoing, Grantor will not remova, of grant to any other
party:-the right 1o remove, any timbar, minerals {inchuding oil and gas}, soil, gravel of Tock products without the prigr written consent ot
Remowel of bnprovemants. Grantar shpil not demolish or remove 8Ny improvements from the FReal Fropeny without the prior writien

consent of Lendar. As a condition T8 tha removal of any improvamants, Lender may requiré Grantor 1o make arrangementy satistactory 10
Lender 16 replace such irnprovements with imnprovements of at least equal vakue,

l.mﬂl"a'llw 10 Enter. Lender and its agams and repretantatives may entar upon the Real Property at sl raasonsbla timasg to attend to
Lender's interests and 10 inspect the Property for pUrposssE aof Gramtor’'s compliance with the terms and condittone of this Morigage.

Compliancse with Governmantsl Reguirernents. Grantor shall promptly comply with ali laws. ordinances. and regulations, now ar heveafter

ire otfaet, of sl governmenial sutharitics spplicable 1w the Uze or accupancy of the Praperty. Grantor may contest in good faith any such

: _lp'ﬂ._ugrd‘inancn, ar regulstion and withhold compliance during any praceeding, neluding appropiiate appeals, 5o long as Granmtor hes notified

- Eandsr In writing pror Lo doing so and so long as. in Lender's zele opinion, Lender’'s iNterests ‘A the Property are not jeopsrdited. Lender
‘may requirs Gramtor 10 post adeguete security or 8 surely band, ressenably satisfacrory to Lender, 1o prorect Lender’s interest,

Dty o Protect. Grantor 3groes neither 1¢ abandon nor leave unattended the Property. Gramntor shal do all other acis. in addition to thasa

acts soT forth mbove in this section, which from the charscter and uee of the Property aré reasonably necessary 10 proieot and.preserve the
Property. .

OLUE ON SALE - CONSENT BY LENDER. Lendsr rmay, at its gprion. oeclare immediately dus and paysbis all sums secured by this Mortgage Jpoin

the sale or

wransfer, without the Lender's pclor written consent, of all or any part of The Real Property, or any interest in the Aeal Property. A

“watg oF transfer” means the conveyance of Real Froperty OF any right, title or Interest therein: whethers legal, beneticlisl or eguitabls; whathar
voluritary of Involuntary: whather by outright sale, desd, insialiment sale comract, lend contract, controct tgr dead, leasehold interesl with =
rerm greater than threag (3) vears, isans-option oentract, or by sale, sssignment, or transfer ot any peneficial imerest in or 1o any lond WusST
nolding tHia to the Real Property, of by any other methed of sonveyance of Real Property interest. |If any Grantor is 8 sorporation, partnership or

lirmitad liabi

lity compeny, trransfer also includes any change in ownership of more than twanty-five parcent (25 %) of the voting STOCK, pertnership

intwreats of Emited liabillty company interosts, &8 the cass may be, of Grantor However, this cption shall not be axercised by Lender if such
oxercise is prohibited by federal law o by Alabame law.

TANXES AND LIENS. The following provisions relating 10 the taxes and lisns on the Properiy are a part of this Morigage.

FPaymayt. Grantor shall pay whan due {and in all events prior 1o delinquancy} all Taxes, geyroll taxes, spscidl taxes, ALSEssments. waler
charges and sawer service churges levied againat or on acceunt of the Proparty, and xhall pay when due all claims for work done on or fof
services rendered or materiat furnished to the Property, Grantor shall maintwin the Property iree of alil liens having priofity over of agqusl to
e Imerest of Lendw under this Morigage, SKLepm far the lien of taxes and a2ssessMants not dus, sxcepl for the Existing Indebtadness
refacrad 1o below, ond sxoclptl B8 otherwise provided in the follovwing paragraph.

Right

Ta Convest. Qramor may withheld psymeant of any wax, sssesgment, or clalpn in connection with 3 good faith disputée CVer the

obligation 10 pay, &c oG &% Lender's interest in the Proparty is not jeopardizes. 1T B lien aricess or is filed =9 m result of norpsyment,
Grantor shall within titteen (1 5) days sfier the len arlzes O, it » lien is filed, within fifteen (1 %} days after Grantor has naotice of tha filing,
ssrure the discharge of the llen, or it raquested by Lender, deaposit with Lendar cash or a sufficisnt corparate suraty bond or other secunity

caticf

pctory o Lander in an amount sufficient o discharge the lisn plus any CosTs and atternays’ fess or other charged that oould aCccrus 03

s rasult of 8 foreclosurs OF sote ynder the lien. In any conrest, Grantas ghall dafand itself and Lendear and shall smtinfy any agverse judgment

bafors ontforcamant against he Proparrty. Grantor sheil nameo Lender as an aaditionsl obligee under any surely bond furnished in the
contes: proceedings.

Evidence of Payment. Grantor shail upon demand furnish 10 Lender satisfactory svidence of payment of the tomes of aszezsmants and shail

authorize tha approprisie governmaerntsl oMicial To doliver to Lender 3T any time a written statament of the Taxes snd assessmaents againsi
the Property.

Notice of Construciion. Grantor shall notity Lerkier at ieasl fiftaen (15) days before any work ig caormmenced, any Bervices ae furnished, or
any materisie are supphad 10 the Property, If any mechanio’s lien, materiaslmen’s lien, or othar lien could be asseried on ICCOUM of the

witir i,

services, or materiale. Grantor wiill upen request of Lender furnish To Lendar advesnce assurances astisfactory ¢ Lencier that Grantos

can and will pay the cost of suoch improvemantd.

PROPERTY CAMAGE INSURANCE. The following provisions relating o imsuring the Property are & part af thie MoTtgage.

Meirtsnance of surance. Grantor shall procure and maintain policies of fire Msurance with stondard extended covarage endorsaments on
a rapimeoment basis for the full insurabte valus covering ail Jmprovemants on the Aual Property in an amount sufficiert to avoid applicaton
of any coOINSUrancey clause, ond with a standard monpsgee olauss N tavor of Lender, Policies shall be writtsn by Buch InFurance gompanies
and in such form a5 may be reasonably aceaptabla re Lender. Grantor shatl deliver to Lender certuficatey of covarage from each ingurer
containing s stipulEtion that coversge will not ba cancelisd or diminished without a minimum of ten {10} days’ price written notice 10 Lendar
and not cenaining any disclaimer of the insurer’s Mablilty for failure to give such notice. Each insurence policy aleo shall include an
endorsemant providing thal coverage in favor of Lendar will not be mpaired In any way by any act, omission O detautr of Grantor Or 3NY

other

person. Sheould the Real Property at any ums becoma iocated in an area designeted by the Director of the Fedaral Emergancy

Managament Agenhcy #s 3 specis! flood hazard area, Grantor agress to obtain and mainta:n Federal Fload Insurance for the full unpaid
principal balance of the loen, Up 0 the maximum policy limita et undar the Mational Eioocd Insvurance Program, OF 83 otharwise ragquidd by
{ender, and to Maintyn such insurance for the term of The loan,

Application of Proceasds. Grantor shall promptly notify Lander of any 1058 Or demage to the Property. Lender may make proot of (o33 it
Grantar falls 1o do so within fitteen (13) doys of the cazualty. Whether or Dol Lender’'s secwitly is impaired. Lender may, at s aleetion.

e Talrlhy

tho procasds to the raduction of the Indebisdnass, payment of any tien affecting the Froperty. or rhe rastoration and repair aof the

Property. It Lesnder glecis to apply he proceeds to castoration and repair, Grantor shall repair or rapiace 1ne damaged o destroyed
Improvements in a masnrrer satisfactory 1o Lender. Lendoy =hall, upon satigfactory proof of suCh expenditure, pay or remburss Geantor fram
1he procesds for the reasonebie eost of rapaw ar rastoration [ Granror is not in defavh under this Mortgage. Any proceeds which have not
hean disbursed vyithin 180 deys afrar Thair receipt and which Lendar has not commirted tc the repair or resroration of the Property shall be
used first 1o pay sny amount owing 1o Landar unders this Mortgage. theh 10 pay acerued interest, and the remainder, if any, shsl bea applli=d

to the

prineipsl batanoce of the Indebtadnes=s. If Lender hotde any proceeds after payment in tull of the Indebtadnoss, such procecds shat] be

pakd to Erambar.
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| Unenpuwed mnpurance sole. Any unaxpired i
this Mortgape st sny wustew’s sele or ather sale held unader the provid

Commimnas with Existing Indetnedness, During the periog im which a3ny Existing indebtedness Jesoribed be oW is in effect. comoian
the inEAXRnea provicions contzined in the instrument avidencing suoh Existing indebredness shall constitas compliance with the InsUtSreC
Crovisions under thie Mortadge, 0 o extent complisnos with the te7TR 0 s Mortgage would eonstituie & duplicetion of INsLIANEY
reipilrement. ¥ any proceeds fram the insursncs become paysbla on joss. the provisons in this Mortgage for gdivision of proaseds,shall
pppiy only 10 thet porton ot the proceeds not paysble 0 the holder of the Existing indebledna s, -

| _w Grentor feils to comply with any provision of tnis Mortaags including any obfigarian 1o meintaln Exising
irvd obtadness: in geod stending as required belows, &  erey action of procseding is commenced that would naterially affect Lender's interasic n
- o Vatiber on GT g Dahall MY, but shall net be required 10, ake =ny action that Lander Jeams appropnate. Any aMOUNL that
rtialll - I“IEI ﬂ\"id‘&d for in the Cradhit W'ﬂﬁm-ﬂt {4rom thc dpie “""|c-u|‘1".d or P‘]d by L.fl‘d#' 10 he
i Jdi (9} be payabie on demand, (b} be sdded 1o the bstance of the credit

o ’ Mz 10 became dua during either (i} The term of any apphcable
ur g or - sted as u baolloon AayTNEnt which will be dus ang payable @t he
: _‘“":_ POy s maturity. This Morigege B#lso will gecure pFyment of these pmounts. The rights provided for n this paragraph shall be 10
arpy QIRSF rights o7 30y remadics 1o Which Lendér may be entitled on account of the default. Any such action bY Lender shal! not be

{i} the remaining term ot the

nddition to [ ; _
:nnurui# “W‘H‘i- defoult 80 as to bar Lender from any remady thal it otherwise wwould have hed.

WMNW#WE OF TITLE. The following provigions ralating o ownership of the Property are 8 part of this Mortgage.

Title. CHr o warants thut: {a} Greanlov holds good and markaetable tritie of racord to the Property in fes simple, freé and clear of 3l ligrss
anﬁmmblwm other than those B8T forth in the Real Proporty description or In the Existing indebtedness saction below ar n any utle
: e U anee . POHCY. wtis report, OF final title oo isgued In favor of, and accepted by, Lender in connection with this Morigsgs, and (b}

r hiass the full right, PDOWer, and authority 10 oneouto and delives this Mortgage 10 Lendsr.

Datanss ol Tite. Subject 1o the exception M the paragraph above, Grantos walrants and will forever defend the title 10 the Property against
" ‘Slains of sl parsons. 1y he evert 3nY action OF prockeding it commenced that questions Grantor's title OF the interes of Lendor
ursder ¢ riguge, Grantor shal defend the sctioh et Grantor's expenss. Grantor May be the nominsl psrty in 3uon procesding. bu
Lender shali be enTitind 16 participats in the procesding and 10 be raprésented in the praceeding by counsel of Landet’s owwn choice, and
Granvos Wil delivar, or cRUIE wo be dulivered, 10 Lander su&h instruments a% Lender may requast from time to Time 10 permit such
participation.

Comel
ordinances, and regulations of govemmerta authorides.
EXISTING MTEUHEEE. The tollowing provisions concerming existing Indebtedness {the *Existing Indgbtednest®] are B parl of this Morigage.

!m Lient. The Hean of this MOTgaGe ggcuring ths indebradness may be seconday gnd inferior Yo an exigting Wan. Grantor auprassly
covanants pnd agress to pey, or £906 10 tha paymen of, the Existing indebredness and 10 prevent any default on such indentsdness, a0V
detault under The imstrurments svideoncing suoh ‘ndebtedness, of any deafault under any gsyourity documents for sych indebtednass,

_ Hﬂm-‘lﬂ-ﬂ. Grentor shall Not &rter Imtoe any agraemant with the halder of any mortgags, desd of trust, of othear Security agresamant
‘nas priority OVEr thie NMortaage by which thet agreement it moditied. amended, extanded, ©F repewed without the prior wnuen
‘consent of Lendsr. Grantor shad nelther request NOr aceept any future gdvances under any such securty sgresment without the prior

VG \ﬁﬂt Laws. Orantof warrsms that the Property and Grantor's usé ot the Property complies with all existing appiicable Vaws,

cmﬂiﬂnﬂ The fn_linwinn provisions relating 1o condemnation ot the Properiy are a part of this Mortgage.

Apphcebon af Net Procosda. 1f ali or any part of the FProperty is condemnad DY sminent domain procaedings of by any proceading of
purchase In leu of gondamnetion, Lenger may At NS slection requilre that all or any partion ot the net procesds of the award b® appliad 19
ths ndeDtedness O tha repalr or cregtoration of the Proparty. 1he nat proceeds of tha sward shatl onean the award stier payment of all
reaconable Cosls, exXpensas, and ottofNeys’ fees incurred by Lender . connection with the gondemnaption. :

Procesdings. 1T any proceeding in condemnation s filed, Grantor shall promptly notify Lender in writing, and Granter shall promptly take
such ateps as May be neces3ary 10 datenc the action anvd obtain the gwward. Grantor may be the nominal party in guch proceading, but
Lender shal) U@ entitied to perticipetle in the proceading and 10 be represanted In tha procecding by counsel of 113 DWD choice, and Grantor

'

will deliver of CIUSE 10 be delivered 10 Lendes such ingITUMEents as may be raquasted Dy it from time to ume 10 per it such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating 1o guvarnmarﬂll axes,
feos and charges &re B part of this Morigags:

Current Taxas, Foas anwd Charges. Jpon requeast by Lender, Qrantor shall execuls such documens in agdition 10 this NMorngage and taka
whatayer other action It requested by Lerdar to perfect and continue Lender's Han ON tha Renal Propesly. Granter shall reimburea Lender tar
all raxes, B% daescribed palow, 1ogethe? with all expenses imcurrad in recording, partecting of continying this Micortgage, including withoul
Limitation 3ll TeXeE, feay, GOCUMBITIATY sxamps, end othar chergas for recording ©F regiztering this Morigage. |

TRASS. The Tollowing shall constints tpxas 1o wihigh This saction applics: {a} a specific Tax upen this Type af Mortgages o ypon all or any
parkt of he indebtedness gsecurpd by his Mortgage: b} o specific Tax on Granror which Grantor is suthorized or regquired 1o deaduct from
payments oN the ndebtetiniss secursd by this Type of Mostgage: ic) & tan on-this Type of Mortgoge chargeable 3geinst the Lender or the

of the Credit Agresment; and {d} a specific tax on git o ATYY pocdon of the ndebtedness of on paymenit ot prin:-.iptl ang interesl
made by Sranter. L i

Subseguent T EXSF. ¥ any tax o which this ssotioD applins is enacted subsequent 1o the deta of this Mortgage, this event shall have the
same’ effect as an Evert of Dgfautt {as defined belaw), arvd Lander may extrcizse sny alt of its available remadias for av cvent of Detault
as previded pelow unisss Grpnror aither (&) pay3 the tax betore it bocomes dolinguent, or {b) comtests The 1ax as provided above in the
Taxes and Liehs secuon and deposits with Lender CABNOT @ sufficient corporaie surety bond or athar security satisfaotory o Lender.

SEC‘;T'TV AGCREEMENT: FINANCING STATEMENTS, The followling provisions relating 10 this Mortgage as 8 sagurity agreement are A pert of
this Morigage. _

Sacurity Agreement. This instromem chall constitule & gecyrity agresament 10 the extent any of the Property constitutes fixTures OF other
personal property, snd Londer shall hava all of the rights of & smcured party under the niform Commercial Code »§ amended from tims to
HImne. '

Eacurity bhrterdet. Upon requesl by Lendsr, Grantol shail sxecuis financing staTements and take whatever orther action is raquesied DY
Lender to perfect and contdmus Lender’'s SECUrItY incorest in the ReNLS pnd Parsonal Proporty. In addition to recording this Morigage in the
real property renords, Lender MeY, at any time and without further sutherization from Grantor, file gxecuted caunterperts, ¢oples of
raproductions of yvhis Morgsge 53 4 financing statement, Grantor shall reimburse Lender for all expenses incurred in parfecung ot
continuing this gecurity Interest. Lipon dufault, Gramior shall asssmbis the earsonsl Propwrty in 8 mannar nd 82 place rezsonably
conveniert to Grantor and Lander and mako 1 available 1o Lender within thres {J) dBYSE ofter recaip? of written demand from Lender.

Aoy ek s . The maiing addresses of Grantor ldebtos) and Lender {secured partyl, from which infopmation concerning the gecurity interesi
granted Ly thiz Mortpage may be obiained [(aach a3 requirad by the Uniform commercial Codel, are a5 stated on tha first paya of this

PURTHER ABSURANCES; ATTDHHH-H—FAET. The following provisions ralating to further atgurances and auo!ney-in-fact are a part of this

Further Apmrantas. AL any e, and from time 10 me, upon request of Lendar, Grantof will make, axecute and deliver, or will caysa 10
e Made, exacuted of Jetivered, 10 Lundes oF 10 Lpnder'e designal, arnd when requested by Lender, chuse 10 pe filad, racorcded. refiled, or
rergcorded, 83 tha Cass MAY be, 8T 3uch UMes and in such offices ard placos 46 Lender may deem sppropriate, any snd all such MOrMGages,
deods of WUST, gucurtty Jeeds, sacurity agresements, financing statements, corrtinuation siaTemments, instrumaents of further assurancs,
certificates, and othed documents as May, iy the sole opinon of Lendsr, D& necessiry or desirpbia in orger 10 effectuste, complets, pecfact,
continua, of proser/e {a} the obligations of Grantor under tha Credn Agreement, this Mortgege, and the Retated Documents, NG () the
llens and secuUrity mmerests creatud by this Mortgape on tha Propenty, whether npow awnad or macabirer aoquwad Dy Grantor. Uniess

prohibited by law or agreed 10 the aantrary by Lender In writlng, Grantor shall reirmburse Lender for all casi® and expensss incurred o
oonnection with the maTtwrs referred 10 iN this paragraph.

lttnrnlv-in-F-ct. i Gremior fails 10 do any of tne things reterrad 1o in the preceding paragraph. Lendes muv" do ao for and in the name of
Grantor shd at Gramior's sxpesise. For such purposes, Gramtor heraby rrevocably appoints Lendar as Grantor’'s attorasy-in-fact for the

purpons of making, execuling, delivering, fiing, recording, and downgd il other thinge a% may be Nnecessary o desirable, N Lendar's soie
opinion, 1o Focomplish the Marers referred 1o in tha preceding paragreph.
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FOLL PEMFORMANCE. If Grantor pays all the

.mlmwi lmnr move of th_t following righes and remedies, in addition 1o any other rights or remadies provided by 1aw:

- -

OCT. 25. 1999~ 5:28pM | ;
10-28-1999 MORTGAGE " Repe s

Loan No JWS524580 (Continued) ,

Indebiedness, inchsding witheut imitation 2l advances secured by this Morigage, when due,

LTHINITEE tha oredit ine sooouUM by nodfying Lender 36 provided in the Credit Agresmant, snd ﬂ't!ilrwi“ pqrfnrmu sl the uﬁiﬂﬂiun;md
ppors. Gramor under this Mortgage, Lender shalt exeoute and deliver 10 Grantol @ suitabie satisfaction of This Mortgage and suitable te
of sirtninetion of any financing starement on Fle svidencing Lendm’s sacurlty intergst in the Rems and the Personal Proparty.’ Gramtar w_.nrlll pay.

permitted by appiosbie law, any regsonable Termination tea aw determinad by Lender from time 10 time.

-~ o
DEFAULY.  Esch of the following, = the option of Lender, shall conatitute an svent of defautt {(“Event of Defauft”™) under thig Mortdega: {a)
Qrarine. dorhraits fraud or makes a muteriel misrepresentation at any time in connection with the cradit ling account. This can include, tor
exampip, = faise soetrrent about Grantor's income, 835ots, hsbilities, or any other aspects of Grantor's financial condition. (b) Grantor does nol

A terms of the credit line scoount. (c) Grentos’s action of inmction adversely affocts the coltsteral for tha credt line aceount
- the collsteral, This can inciude, for axample. fallurae 10 muintain required nsJurance, waste ors destructive use of the
i m taxes, doath of all persons Lhoble on the account, ransfar of title or =ale of the dwelling, creation of a lien on the dwelling
: qm;ﬂnn, {orsciosurs by tha holder of another lien, or e uss of Tunds or the dweliing for prohibited purROSES.

A TS ON DEFAULT. Upon the occurrence of any Event of Default ¥nd at any Time tnareafter, Lander, at its opuion, may

. - - . - .'-‘

mmw Lindtr'jhilt have e right at its opon without notice to Grantor 1o deciars 1the entire Indebtedness immediataly

.. i -ma-.;.f_,.a:. e , e Inchuding sny mmn‘: Plﬂﬂh‘f which Grentor would be reguerad 1o pay.
JCC Repvedies. With respact 1o il or any part of the Personal FProparty, Lender shall have all The rights and remediss of a secured PAMY
ureier the. Uniform Commercial Code.

Colieot Bents. Lander shall have the right, without netice 10 Grantor, to 1ake posacssion of the Property and collect the RAenls, ineluding
amounts past dus and unpald. and apply the net proceeds, over and above Lender’s costs. against The indebtednass. In furtherance of this
it Londer sy require sny Tanamt or other yser of the Fropery 1o ako payments of rant or use fees dirpotly to Lender. It the Rents 27¢
Suectdd by Lender, then Grsntor irevocably designates Lender as Gramer's attornay-in-fact 1o endorse Instruments received tn payment

mﬁﬂ!iﬂ the nama of Grontor and o megotiots the sams and collect ths proceeds, Payments by tenants or ather users 10 Lender in

o Lander't deimantd sl satisfy s obligations for which the pasymeants ars made, whether or not 8Ny proper grounds for the

ﬂlrrnsné axicted, Lender rhiv-h:ﬂrﬁi:-'iﬂ rigtiee under this subparegraph either In pesrgon, by agent, or ttwough a racalver.

Appoint Recelver. Lepder shell have the right 1o have o caceiver appointed 1o taka POESESIION of all or any part of the Property, with the
. powes to protect and pregarvea tha Property, 10 operate the Property preceding foreclosure O sals, and to coliect tha Rems from the
Proparty sod apply tha proceeds, over and above the cost of the recelvership, against the indebledness. The recaivel may serve withoul
bond if psrmitted by law. Lenger’'s right 1o the appointment of 8 receiver shall exist whether or not the apparent valuye of the Froperty
excesds the Indebtedness by e substanTtial amount. Employmaent by Lendar zhail not dlsgualify & person from serving 88 a rocesvar.

mﬂ Earsclosure. Lender may obiain ® judicial decres torsclesing Grantor's interest in it or any part of the Froparty.

Nonpwkicisl Sale. Lender shall be suthorized 10 take possession of the Property and, with or without taking such poss@ssion, atier giving

natice of the time, place and terms of sale, together with 3 description of the Property to be sold, by publication once a week for thros 13

sugcessive waeks jn gsome newspapar published in the county or counties in which the Roal Property 10 be sold is located, 1o sell the
Property (or suwoh part o M3 tharaof as Lender may from time To titna siact 10 sel)} in fromt of the front or main goor of the sourthouvsa of
thye county in which tha Property to ba s0ld, or a substantial and material part thereof, is located, af public outery, 1o the haghest twdder for
cagh, H there is Resl Property to be suld under this Mortgage in more than ocne county, publication shall be meade in all counties where the
Real Property to be 30id s lacated. It No newspaper k¢ publidhed in any county in which any Raeal Property to ba sold is located. the notice

. ghail be published in & Nawspapar published in an adjoining county for three (3) succassive weuks. The sale ghall be held botween the
hours of 11:00 s.m. and 4:QC p.m. on the dey designsted for the sxercise of the power of sale undar this Martgage. Landar may obid 3t
any sale had ynder e terms of this Morrgege and may purchase the Praporty it the highast bidder therefore. Grantor hereby warves any
and all rights to have tha Froperly marshifled. In exercising its rights and remedias, Lender =hail be Tree to sell aYl or any part of the
Property together or separately, in ons sale ar by separste sales.

. Dafoiency Judgment, if parmitted by applicesble law, Lender may obtain a Judgmaent for any deficlency remaining in thae indebtednats dus
to Lender after application of all amounts received from the axergise of the rights provided in thiz section.

Tanoncy ot Sufference. if Grovtor remalng In possassion of the Property after the Property s sold as provided above or Lendar vrherwise
becomes entitled o possassion of the Property upon dafsult of Grantor, Grantor shall become » renant ar sufferance of Lender or the

puschaser of the Property and shall, at Lender’s option, sither {(a} pay B repsonabie rents! for the use of the Property, of () vacaie tha
Property immediately upon the demand of Lendar,

Qther Ramaedies. Londer thall have all other rights and remsdies provided In thix Mertgsge or the Credit Agreement or available at {aw or in
SOty . .
Sale of tha Prapurty. TO tne'_ sxyent paimitvad by spplicable law, Grantor hereby waives any and ail right to have the property marshaliad.

In exercising %s rigm_;nd_ remedies, Lender shall be free to sefl all or any part of The Proparty together or separately, in one sale or by
SApIrte 38iT3. Lender shali be entitied to Pid et any public salc on sl of 3NY portion of the Property.

Neotics nf Salp. Lender shall ghe Grantos reasonabie notice of thy Time and place of sny public asle of the Personal Property of Of the TiMe
afler which asyy privets S8 OF other ivtendad disposition of tha Personsl Property is to bo made. Rasssonable MONCe shal! mean notice

giver at loast ten {1 0) deve bators tha time of the sale of disposftion,

Waiver; Election of Remedies. A waiver by any party of A breach of @ prowvision of this Mortgage shall not constituie a waiver of ar
prejudice the party’s rights otherwise T demnnd strict compliance with that provision or any other provision, ETlacuen by Lendar 10 pUrsud
any rgmedy shal not axclude pursuit of any other remedy. and an elsction To make expenditureas or toke action to perform an ebligaTtion of
Grantor under this Morigage atrer fallure of Grantar To perform shall not affect Lender’s right 1o declare a defauk and exercisp 16 remadias
yndar this Mortgege.

Attormneys’ Fess; Expentas. i Lender institutes any sult of action to enforoa any Of the WwWrma of this Mortgage, Lender shal e entitied to
recover such sum 33 the Court may sdiudge ressonable a5 artorneys’ 1683 al trial and on sny appesl. Whather of not 8Ny COUrT action is
involved, ati reasonable expenses incurred by Lender that in Lendgr’s opirdon are necessdry a8t any time for the protection of its interést of
the enforgement of its rights shall becoma a part of the Indebtadness payable on demand and shall bear interest from the date of
sxpenditure until repaid 3t tha rate provided for in the Cradit Agresmént, Expensas coverad by this paragraph inolude, without himitation,
. howevel subject to any lmits under applicable law, Lender's attorneys’ feas and Lender's legal eXpenIes whether or not there is & lawsuit,
including -attorneys’ fees for bankruptcy proceedings lincluding eftorts 1o modify ar vacate any suvtomatic =tay or njunctionl, appeals and
any anticipatad post-judgment colleaction serviees, the cost of ssarching regords, obtaining utle reports (including foreclosure reports},
survevors’ reports, and apprassal fess. and title insurance, to the éxient parmitted by applicsble law. Gramor also will pay sny court COSTE,
in sddition to atl other sums provided by taw. Grantor agress To pay strerncys’ foes to Lender in connection with closing, amanding ol
modifying the loan. In addition, if this Mortgage is subject To Sectien b 9-10, Code of Alabama 1975, as amended, any attorneys’ tees

provided for in thhe MOMgaIge shall not exceed 15% of the unpaid debt after default and referral to Bn attorney who £ nNOT a salaned
employes of ths Lender. '

NOTICES TO GRANTOR AND OTHER FARTIES. Any notice wnder this Marigage, including without limitation any notica of default and any
notice of xale 10 Grantor, shal be in writing, may be sant by reiofsesimile {unlogs otherwise requirgd by law), and shall ye affective when
sctually deliverad, ar whan deposited with a nationally recognized overnight courler, of, it mailed_shail be desmed cffoctive whan deposited N
the United States mail tirst olass, certified or registerad mail. postiags prepaid, dire2téd to the addreszes shown NEW the beginning of this
Mortgage. Any piTy May chenge its address for Aotices undar this Mortgage by giving formal written notice 1o the other parties, specifying
that the purposs of the notlice i T0 changs the party’t addrass. ANl copist of natices of {oreglosure from tha holder of any hen wihieh has

priority over this Mortgage shall ba sent to Lender's address, as shown naar the beginning of this Morigage. For notice purpo3e, Grantor
agrews to keep Lendar informed at 2ll times ot Grantoer’'s current peldress. '

IS CELLANEOUS PROVISIONS. Tha following miscellaneous Drovisions are & part of This Maortgage:

Amendments. This Mortgage, rogathw with any Relatad Documents, congtlituTes tha entire understanding and agreement of the parties as
to the MaTIors set forth in this Mortpage. No alteratian of or amenadment 1o this Morigageé shali be effective unless qiven in writing and
signed by the party or part:es sought Yo be charged of bound by the altaration or amendment, _

Apphoabls Law. This Mortgage has boen deliverad to Lender snd accepted by Lenass i the Stats of Alabama. This Mortgage shell bs
governed by and construed in sccordeance with the lews of the State of Alsbsma.

Caption Headings. Capnion headings in ths Morrgage are for conyeniance purposes only and aré not 10 be used 1o interprat or defing the
provisions of this Mortgage.
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Loan No JW524520 {Continued)

Merger. There chall be no marger of the interest ar sytate creatad by this Mortgage with sny other imerest or ssiate in the Frnptrtir at any
tﬁﬂlhlidh?ﬂrfﬂfthﬂm:ffLWiﬂwcmmw,wtﬂwtthiwfmnw“lhtﬂfL-Irldlr- ;

pertles. Al vbligadons ot Gramoer undar this Mortgage shaell be joint and several, and ail raferenoes to Granior shiill mesa Jmh and
every Grantar. This Meins trat each Oof tha Derzons signing below 18 responsible for =l obligations in thizs Mortgage.

Seversbility. If » cowt of competem jurisdiction fircis any provison of this Morigage to be invelid or unenforceabla as 1o sny ﬁrlm of

cirppmstance, such findng shall not render that provision invetid or unanforceable as 1o any oIhar persons or oircumSTances. if feasible,

any sueh offenting provision sholl be dsemed 10 be maodified to be within the limits of snforceability or validity; howaver., it the offending
: x b

| provimen Sannot o modified, it shad be swicken and sl other provisions of this Mortgage in sil other regpects shall remsin valid and
. . '. " . " i} .

WH‘ Asmigns. - Subject 10 the Hmitstione stated In this Mortgege on wanefar of Grantoc’'s iMersst, this Moriguge shell be binding
upow wed inits to the benefit of the parties, thelr successars and sssigns. |f ownesship of tha ProR&fty becomes vested in @ persan othar
. than Gipimor, Lender, withoyt notice 10 Granmor, may deal with Grantor’s SUCCEIIONS with reference to this Mortgage and e Indebiladness
by de-rmnrmn witheut relaasing Grantor from the obligations of thie Mortgage o7 Niability under the Indebtednass.
mh#m!mt. “Iwne is of the essencs in the performancs of this Morigags.

Wakwie 'ui Momesteed Exemption. Grantor hereby relasses and waives all rights and benetits of the homesteod exemption laws of the Stata
of Alaharna 88 10 wil indebtedness seoured by this Mortpage.
Waiivers sad Consents. Lender shall not be deamed to have weived any rights under this Mortgage (or under the Related Documents)
urdess Noh waiver is in writing and signed by Lender. No delay or orussion on the part of Lender in sxercising any right shall operale 2& 2
waiver of such right or any other right, A walver by any party of 8 provision of this Mongage shall not conatitute w waiver ot or prejudice
the party’'s right otherwiss 1o demand strict compliance with that grovision of any othot provision, No prior waiver by Lendar, nor any

sourss ot dasling betwaan Lender vnd Grantor. shall gonstituts & waiver of any of Lendsr’s rights or any of Grantor's obligations as 10 any
futss ﬂmcm whanever oonsent By LEncer i= required in this Mortgags, the granting &f such consent by Lender in any instance shall

nat cansbiute continuing congent o subsegquent instances wiere such consent is required.

ARBITRATION. Any contiovervy, claim, dispute or issue reiotad to of arising from (A} the intarpretation, negotiaton, exscution, assignMant.
adeniristranion, repayTRENT, modificatian, or extension of this Agreement or the loan (8) amy cherge or CoSst incurred under this Agreemasnt of thae
loan (C) the collection of sny amounts due undar this Agreernent or any assignment ther vof (D) sny alleged torT ralated 10 Of Brising out af this
Agreement of the o3n or {E) any brepoh of any provixan of this Agreement, shall b gettied by armpiwraLon in sceordance with the Commercial
A:bitration. Aules of the American Arbitration Asscoiation (the "AAA Rules™}. Any dissgrsement as 1o whether o particulsr dispute or claim is
subject To aebitration undw this peragraph shafll bo decided by srbitration in accordance with the provisions ot this paragraph. Commencemant
of litigation by sny pe/son antitiad 1o demand arbivatbon under thic paragraph shall nat waive any right that person has to demand erbitration
with respeot tO any countergigirm or other claim thar may be made sganst that person, whather in, relating to, or arising out of such Iitigstion, or
otherwise. The Expedited Procedures of the AAA Ruies shzll apply in any dispurs where 1he aggregats of ell claims and the aggoragate of all
countarciaima ssoch I8 in an smownt loses Than 50, 000 Judgamam upon any award rendered by any srbitrator in any such arbitration may be
anitered in any Cowrt having jurisdictien theroof. Any demand for arbitration under this document shiall be made no later than the data when any
judiclal action Upon the same matter would be barred under any applicable statue of limitations, Any dispute a& to whethef the statue of
limitadens bws tha arbitration of sueh matter sholl be dociged by arbitration in accordance with the provisions of this paragraph. The locala of
any eristration procasdings under this. document shali be n the caunty whare tha JdoSument wes sxecuted or such other location as I3 mutuadlly
acceptatin o all parties. We and you shatl emoh pay ona half of tha fiing fea imposed by the AAA for commancing an arbitration procesding.
Thi m.tﬂﬂi} iIn sny such praceeding =hall establish sugh reasonable procsdures 83 mMay be necessary for the ressonable enghange of
irrforration Bstwaen pertias prior to such arbitration. any arbitcadian under this psragraph shall be on an individuel basis betwaen the parties 10
this Apreement or their essigness only and shall Ot be commenosd a:s a mamber or représentative or on pehalf of, a class of er .-.;pns'.. it being the
Intent of the partas thal there chall ba no clase action srbitariion undar this Agreemgnt. This Agreement svidences a "iransaction Involving
cammerce” under the Federal Arbltration Act. WiITH RESPECT TO DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY
JURY ARE HEREBY EXPRESSLY WAIVED.

' Notwithstanding the preceding paragrsph or the saxarcige of arbitration nghts under this Agreement, sach party may (1} foreclosw
sgainst any raal or personal propurty coltstaral by the aexercises of the power of sals under eny applicabls Morigege, deed of trusl or security
sgresment or under appiicable law; (2) axsrcis® any seif heip remedies such 88 set off or reposssasion; or {2} obtain provisional or ancillary
ramedies such as replevin, injunetive rellef, attaciwnent, o appointment of a recelver from » court having jurigdiction, before, during or after the
pendancy of any arbitration procesdings. This arbitration provision shall not be interpreted to requiré that any such remedies bs stayed, abated
ar nthnml:l_su:p-ndnd pending any srbitration or raquast tor arbitration. The exerciss of a remedy shall not waive the right of either party 10
resort to arbitration. :

DEFENEBE COSTE. In pddition o tha costs snd axpenyes | have agraed to pay above, | will pay all cOStS and axpenses incurred by Lender erising
out of or relsting te any stppi of actions Lender takes 1o defend any unsuccassful claim, allagation or counterclaim | may rmake ageinst Lender.
Such vostsfand expsnies shatl inchuds, without limitetion, attocngys’ fees Bnd costs. '

TERM OF CREDIY AGREENENT. Unisas sooner terminated an:n'rdjpg to the provizians thersof, the Credit Agreement shall terminate ang expire
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26 years from the data of this Mottgage. %ﬁf
mcuiamrnn ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. ANDG EAGH GRANTOR AGREES TO ITS ¥
TERMS. I .
CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY AEAD THE CONTRACT BEFORE YOU SIGN IT.
GRANTOR;

E

This Mortguge prepersd by:

Neme: ANDREA LOCKHART
Addrasy: P.O. Box 830721%
City. State, ZIP: Brmingham, AL 35283
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BEARD and LISA L. BEARD,
being informed of

Pubtlic. in and for sald county in sald state. hersby certify thet JEFFREY L.

. ) 10 me, soknow!adged before me on this day that,
ingrruimant, ekl who are knawn /3
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NOTE TO PROBATE JUDGE

- with ravidentisl proparty interssts; therafore, under Swection #0-22-2{1)b.
' tax oh ﬁr:ﬂm :gnid not exceed $.15 for wach $100 (or fraction
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