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MORTG AGE Loan Number 990(E4892
THIS MORTGAGE ("Security Instrument”) is given on NOVEMBER 2, 1999. The grantor is JAMES B. PHILLIPS AND |
SPOUSE. SHANNON L. PHILLIPS (“Borrower”). This Security Instrument is given to SEBRING CAPITAL .
CORPORATION, which is organized and existing under the laws of THE STATE OF DELAWARE, and whosc address 15 b
4000 INTERNATIONAL PKWY, #3000, CARROLLTON, TEXAS 75097 (" Lender”). Borrower owes Lender the principal "
cum of ONE HUNDRED FIFTY-TWO THOUSAND FIVE HUNDRED FIFTY AND 00/100ths Dollars (U.5.$152,850.00).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Noie™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on NOVEMBER 1, 2029. This Secunty Instrurment secures (0
Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all renewals, extensions and modifications of the
Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the Mote. For
this purpose, Borrower doecs hereby morigage, grant and convey to Lender and Lender's successors and assigns, with power of
sale, the following described property located in SHELBY County, Alabama:
LOTS 14, ACCORDING TO THE SURVEY OF TWIN OAKS, AS RECORDED IN
PAGE 108, IN THE PROBATE OFFICE
IN SHELBY COUNTY, ALABAMA.,

L e - -

MAP BOOK 22
OF SHELBY COUNTY, ALABAMA; BEING SITUATED

which has the address of 210 TWIN OAKS WAY . CHELSEA

[Sireet) {Cury |
Alabama 350513 (" Property Address™);
(Zip Code}

T HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appurtenances,

and fixtures now or hereafter a part of
the property. All replacements and additions ghall also be cavered by this Security Instrument. All of the foregoing 15 referred to
in this Security instrument &s the "Property.”

RORROWER COYENANTS thet Borrower is lawfuily seised of the estale hereby conveyed and has the right to mongage.

prant and convey lhe Property and that the Property is unencumbered, except for encumbrances of recdrd. Borrower warrants

and wili defend generally the title to the Property against ali claims and demands, subject (0 any encunbrances of record.
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THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with liguied
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: !
~ 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the pnr;cipal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. - .

3. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay o Lender
on the day monthly payments are due under the Note, untl the Note is paid in full, a sum ("Funds®} for: (a} ycarly taxes and
assessments which may attain priority over this Security Instrumnent as a lien on the Property; ( b) yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard or propetty insurance premiums; (d) yearly flood insurance prenuums, s
any: (e) yearly morigage insurance premiums, if any. gad () any sums payable by Borrower 10 Lender. in accordance with the
provisions of paragraph 8, in lieu of the payment of mortigage insurance premiums. These items are called "Escrow Ttems
{ender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a tederally
relaled mortgage ican may require for Borrower's eacrow account under the federal Real Estate Settlemem Procedures Act of
1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPAT), unless another law that applics to the Funds sets
lesser amount. If so. Lender may, at any time, collect and hold Funds 1n an amount not 1o exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of huture Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an instimtion whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank . Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow accounl, of
verifying the Bscrow ltems, unless Lender pays Borrower interest on the Funds and applicable taw permits Lender to make such
a charge. However, Lender may require Borrower io pay a one-time charge for an independent real cstate 1ax reponing service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made of

‘applicable law requires interest to be paid, Lender shall not be reguired to pay Borrower any interest or eamings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be pud on the Funds. Lender shall give 10 Borrower,
‘without charge. an annual accounting of the Funds. showing credats and debits 1o the Funds and the purpose for which ¢ach debu
1o the Funds was made. The Funds are pledged as additional security for all sums secured by (his Securily Instrument.

If the Punds held by Lender exceed the amotnits permitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ftems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, al Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior wo the acquisition or sale of the
Property, shall apply any Funds held by Lender atthe time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Applkt:iun of Payments. Unless applicabie law provides otherwise, all payments reccived by Lender under paragraphs |
and 2 shall applied: first, t0 any prepayment charges due undet the Note: second, to amounis pavable under paragraph 2.

. third, 10 interest due; fourth, to principal due, and last, o any late charges due under the Nole.

| 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the Property
which may attain priority over this Secunty Instrument, and leasehold payments or ground rents. if any. Borrower shall pay
these obligations in the manner provided i paragraph 2, of if not paid in that mammer, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shatl prompuy furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's optmon operate to prevent the
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o
this Security Instrument, If Lender determines that any part of the Property is subject to a lien whiCh may atain priofity over
this Security Jnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or
more of the actions set forth above within 10 days of the giving of notice.

5. Hozard or Property Insursnce. Borrower shall keep the improvements now existing or herealier erecled on the Property
msured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thal Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
he unreasonably withheid, If Borrower fails to maintain coverage described above, Lender may, at Lender's aption. obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shati
Have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give 10 Lender all rebeipts of paid
premiums and renewal notices. 1n the event of loss, Borrower shall give prompt aotice to the insurance carmiet and lﬁflﬂ
Lender may make proof of loss if not made promptly by Borrower.

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repyir of the
Property damaged, if the restoration of repair is economically feasible and Lender's secunty is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then duc, with any excess paid to Borrower. It Borrower abandons the
Property, or does Dot anawer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore the Properly of (0 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in wnting, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to ta paragraphs | and 2 or change the amount of the paynknts. If undet
- paragraph 21 the Properny is scquired by Lender, Borrower's right to any insurance policies and proceeds resulting from Jamage

o g ke . g om .wre

1o the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Securily Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after the execution ot
this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at least onc year after
the date of occupancy. unless Lender otherwise agrecs in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Botrower's control. Borrower shail gol destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action ur proceeding, whether civil or criminal, is begun that in Lender's good faith judgment oould result in forfeiture of the
Property or otherwise materiaily impair the lien created by this Security Instrument or Lender's security intcrest, Borrower may

cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling

that. in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other matenal

impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default »f

Borrower, during the loan application process, gave materially false or inaccurate information or statements o Lender (or faled

10 provide Lender with any material information) int connection with the loan evidenced by the Note, including. but noi limmted
0, fepresentations CORCETNING Borrower's becupancy of the Property as a principal residence. 1f this Security Instrument i$ Oon a

leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title 1o the Propeny, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writmg.

7 Protection of Lender's Rights in the Property. if Borrower fails to petform the covenanis and agreements contained 1n
this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights in the Property (such as 2
proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender may do and
pay for whatever is necessary (o proteci the value of the Property and Lender's rights in the Property. Lender's aclions may
include paying any jums secured by a lien which has prionty over this Security Instrusnent, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph
7. Lender does not have io do so. | : ;

Any amounts disbursed by Lender under this paragraph 7 shall bocorne additional debt of Borrower secured by this Securily
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date vf
disbursetnent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, I{ Lender required morigage nsurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required o maintain the morigage insurance in effect. I, for any reason. the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect. Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the moftgage insurance previously in effect, at a cost substantially equivalent to the
cost 16 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of morgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to mainiain mortgage insurance in effect, or 1o provide a loss reserve, until the requirernent for mortgage
nsurance ends in accordance with any written agreement between Borrower and Lender or applicabie law,

9. Inspection. Lender or its agent fuay make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to ah inspection specifying reasonable cause for the inspection.

GMD D1d6 1193) Form 3001 9790 (page 3 of ¢ pagrs)




10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection willi any .

condemnation or other taking of any part of the Property, or for conveyance m lieu of condemnation. are hereby assigned and
shall be paid 10 Lender. I

" in the event of atotal taking of the Praperty, the proceeds shal! be applied to the sums secured by this Security lnstrumen,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in whigh the fur
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
of the sums sscured immedistely before the taking, divided by (b) the fair market value of the Property immediately before the
waking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair muirket valuc of
the Property immediately before the rtaking is less than the amount of the sums secured immediately before the 1aking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be apphied to the
sums secured by this Security Instrumem whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days alier the date the potice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 prncipal shatl not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

1. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the ime for payment ar maxditication ot
amortization of the sums secured by this Security Instrurnent granted by Lender 1o any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 10
commence procecdings against any successor in interest or refuse (o extend time for payment or otherwise modify amoruization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
‘successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
-exercise of any right or remedy. |
" 12. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenants and agreements of this
‘Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
‘paragraph 17. Borrower's covenants and - agreements shall be joimt and seversl. Any Borrower who co-signs this Security
Instrument but does not cxecute the Nole: (e} is co-signing this Security Instrument only to mortgage. granl and convey that
Rorrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

i3. Loan Charges. If the loan secured by this Secunty Instrumnent is subject to a law which séts maximum loan charges, and
that law is finally interpreted so that the interest or other Joan charges collected or to be collected 1n connection with the loan
exceed the permitted timits, then: (a) any such oan charge shall be reduced by the amount necessary to reduce the charge (o the
permitied linfit; and ' (b) any sums already collected from Borrower which exceeded permitied limits will be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direcl payment
o Bortower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note, |

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maling 1t
by first clasg mail unicss applicable law requires use of another methed. The notice shal] be directed to the Property Address or
any other address Borrower designates by notice 10 Lender. Any notice to Lender shalt be given by first class maii to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Anv notice provided for in tns Secunty
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the jurnisdiction
in which the Property is located. In the event that any provision of clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared 10 be
severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beaeficial Interest in Borrower. I all or any part of the Property or any interest 1ol s
wold of transferred (or if 8 beneficial imerest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender's prior written consent, Lender may, at its option, require immediate payment in fuil of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of uns
Sceurity Instrument,
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It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice 15 delivered or mailed within which Borrower must pay all sums sg:nrud this
Secunity Instrument. 1f Borrower fails to pay these sums prior to Lhe expiration of this period, Lender may invoke any m
permitted by this Security Instrument without further notice of demand on Borrower,

" 18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Barrower shall have the right (0 have enlgroegent
of this Security Instrument discontinued &t any time priot {0 the earlier of: (8) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this Secunity Instrument: or (b)
entry of a judgment enforcing this Security lnstrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any detault of any other
covenants or agreements; (c) pays all expenses incurred in eaforcing this Security lnstrument, including. bul not hmeted to.
reasongble amomeys' focs; and (d) takes such action as Lender may reasonably require to assure that the lien of this Secunit)
tnstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Bortower, this Security lnstrument and the obligations sccured hereby shall femain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleraton under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Secunty
Insttument) may be sold one or more times without prior notice w Borrower. A sale may result in a change in the entity (known
1s the "Loan Servicer") that collects monthiy payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a cale of the Note. I there is a change of the Loan Servicer, Borrower wall be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the nare and
address of the new Loan Servicer and the alkdress to which payments should be made. The notice will also contain any other
information required by applicable law.

70. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or retease of any
Hazardous Substances on or in the Property, Borrower shall not do, nor aliow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use. or SLOTage on
the Property of small quantities of Hazardous Substances that are generally recognized ta be appropriate 10 normal reswlentigl
uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private pary involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenial or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shalt promptly take
all necessary remedial actions in accordance with Environmental Law.

As used tn this paragraph 20, °Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosenc, other flammable or tnoxic petroleum products. toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and taws of the jurisdiction where the Property 15 located tha relale
(0 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but. not prior to aceeleration under parsgraph 17 unies applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right 1o reinsiste after
acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further desnand and may
invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all
expenses incurred in pursung the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give & copy of B notice to BorTower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once & week for three consecutive weeks in a newspaper published
in SHELBY County, Alsbama, and thereupon shall sell the Property to the highest bidder a1 public auction at the front
door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed conveying the
Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees that (he
procecds of the sale shall be applied in the following order: (a) 1o all expenses of the sale, including, but nol iimited to,
reasonable attorneys' ees; (b) to all sumy secured by this Security Instrument; and {(c} any excess o the person or persons
legatly entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securnty Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs. -
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in the Property and relinguishes ail rights of curtesy and

3. Waivers. Borrower waives all rights of homestead exemption

anw:r in the Property.
" 24. Riders to this Security Instrument. If one or more riders are executed by Borrower acd recorded together with this
s of each such rider shall be incorporated into and shall amend and supplement

$ecurity [nstrument, the covenants and agreemen :
the covenants and agreements of this Security Instrument as if the rider(s) were a pari of this Security Instrument . -
|Check applicable box(es)] v,
(Xl Adjustable Rate Rider (] Condominium Rider C11.-4 Family Rider ;

] Graduated Payment Rider [ Planned Unit Development Rider CIBiweekly Payment Rider

[ Balloon Rider [JRate Improvement Rider [} Second Home Rider 5

!

[J Other(s) [specify) %

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrument and In

any rider(s) executed by Borrower and recorded with it.

Witnesses:
e — iESSTREILIIS T P (Seal)
B. PI'I“.JL Shoe rovaert
Social Sesurity Numbed I
p TG K J P
"Ji-.*-.u.a—-p .."_.."..._ ‘&'L'i ] - ' f {&il]
""."f_"*\[\"‘! ¥ 21 T Bareower
social Security Number ||
(Seal) (Seal) k
-Borrowel Borrower r.
Social Security Number Social Security Number )
. [Space Below This Line For Acknowledgment] E’
STATE OF ALABAMA, Shelby County ss: :.'
Onthis . 2nd day of November , 1999 . L F. Wayne Keith |
. a Notary Public in and for said counfy and in said state, hereby centify
hat JAMES B. PHMILLIPS AND SPOUSE and SHANNON L. PHILLIPS . whose hame(s) are signed 1o the
‘being informed of jjre conients of the ;

foregoing conveyance, and who are |  knownlo me, acknowledged before me Lhal,
they executed the samie voluntarily and as  their act on the day thé same bears date.

conveyance, :
Given under my hand and seal of office this - 2nd day of November
My Cummis.sinn expires:  12-08-2001 _/__7/ -

Notary Public

This instrument was prepared by Dort W. Ledbetter, PLLC
{7130 Dallas Parkway, Suite |15, Dallas, Texas 75248
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) Loan No. 9900084892 ,.

THIS ADJUSTABLE RATE RIDER is made this 2ND day of NOYEMBER, 1993, and is incorporated into
and shall be deemed to amend mnd supplement the Mortgage, Deed of Trust or Security Deed (the ™Secunty
instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustabic Raie
Notc (the “Note") o SEBRING CAPTTAL CORPORATION (the *Lender®) of the same date and covering the

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREBT RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements maie in the Security Insirument,
Borrower and Lender further covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10.875%. The Note provides for changes in the interest raic
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the 1ST day of NOVEMBER, 2881, and on that day cvery siath
month thereafter. Each date on which my imerest rate could change is called a "Change Date.”

(B) The Index

Beginning with th¢ first Change Date, my inlerest rate will be based on an Index. The “Index” is the average
of interbank offered rates for six-month U.S. dollar-dcnominated deposits in the London market ("LIBOR™), as
published in The Wall Sireex Journal. The most recent Index figure available as of the first business day of the
month immediately preceding the month in which the Change Date occurs is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparabic
inforrnation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes '

Before esch Change Dae, the Notc Holder will calculate my new interest rate by adding SIX AND
FIVE-EIGHRTHS percentage polnts '(6.625%) w the Current Index. The Note Holder will then round the result of
his addition to the nearest one-eighth of one percentage point (0.125 %), Subject to the limits stated in Scction 4
(D) below, this rounded amount will be my new interest rate until the next Change Date.

‘Phe Note Holder will then determine the amount of the monthly payment that would be sutficient 10 repay
the unpaid priocipal that Iam expected to owe at the Change Date in full on the maturity date al my new inlerest
rate in substantislly equal payments. The result of this calculation will be the new amount of my monthly
payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the tirst Change Date will not be greater than 12.375% or less than
10.875% . Thereafier, my interest rate will pever be increased or decreased on any single Change Date by more
than ONE AND ONE-HALF percentage point(s) (1.56%) {rom the rate of interest 1 have been paying for the
preceding six months. My interest rate will never be greater than 17.875% or less than 10.875% .

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. 1 will pay the amount of my new monlhly
payment beginning on the first monshly payment date after the Change Date until the amount of my monthly
payment changes again,
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i (F) Notice of Changes -
- The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law (0
be given me and also the titie and setephone number of a person who will answer any question 1 may have

regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of thie Security Instrugpent ia amended to read as follows:

Transfer of the Property or a Bemeficial Interest in Borrower. If all or any part of the Propeny or any
interest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold of transferred and Borrower 1s not
a natural person) without Lender's prior written consent, Lender may, at its option, require imsnediate payment 10
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender 1f
exercise 18 prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted 1o Lender information required by Lender (o evaluate the intended
iransferee as if a new loan were being made to the transferee: and (b) Lender reasonably determines that Lender s
security will not be impaired by the loan agsumption and that the risk of a breach of any covenant or agreement (n
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender ' s
consent to the loan assumption. Lender may also require the transfieree to sign an assumption agreemen that is
acceptable to Lender and that obligates the transteree o keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Nole and this Security
[nstrument unless Lender releases Botrower in writing. $

If Lender exercises the option to require immediale payment in full, Lender shall give Borrower notwee of "
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails 1o pay
these sums prior to the expiration of this period. Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

A
’

8Y SIGNING BELOW, Borrower accepts and agrecs to the terms and covenanis contained j
Rate Rider. >
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