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~ MORTGAGE

THIS MORTGAGE I8 DATED NOVH'IEEI 2. 19989, between Hickory Construction Company, Inc.. A Corporation.

whoses address is 3499 nd Drive. Birmingham, AL 38208 (referred to below ss "Grantor™): and Ragions
Bank. whose address is P. O. Box 10247, Birmingham, AL 36202 (referred to below as "Lender”).
GAANT OF MORTQAGE., For valusble . Grantor mortguages. grants. bargeins, sells and conveys 10 Lender all of Grantor's right

title, and Intersst in and to the folowing ctibed real property, together with sl existing or subsequently erected or aflixed Duildings.
improvements and fixtures; oll easements, rights of way, and appurtenances; all water, water ngitts, waisrcourses snd ditch nghts incloding
atock I utilitias with ditch or irrigstion righta): end all other rights. royalties, and orofits relating to the real proparty, inchuding without mitation
8l minersis, oil, gas, geothermal and similar matters, i Shelby County, State of Alsbama {the "Real Property™):

Lot 26, according 10 the Survey of The Cedars, as recordedin Map Book 25, Page 134, in the Probate
Offics of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its acdress ls commonly known as 108 Emily Circle, Birmingham, AL 35242. The Real Property
tax identification number |a 08-3-07-0-001-005.

Grantor presently assigns to Lander all of Grantor's right, title, and interest in and to all leasas of the Property and &l Rants trom the Property
In addition, Grantor granta to Lender a Lindorm Commerciad Code security intarest in the Personal Proparty and Ronts.

DEFWNITIONSy The following words shall héve the following meaninga when usec in this Mortgage. Teérms not otharwise defred n s
Mortgage shell have the meaanings attributed to such tarms in the Unitorm Commaercial Cods. Al referances fo dolisr amounty shall mesn
armounts in lawtul money of tha United States of Amaefica,

Grantor. The word "Grantor® means Hickory Construction Company, inc.. The Grentor 1s the morigagor under thus Mortgage

Guarsntor. The word “Guarantor® means and includes without mitation each and all of the guarentors, surelios. and sccommaodation
parties in connection with tha Indebiedness.

improvements. The word “improvements” moans and includes without limitation all existing and future improvemants. buiddings.
siructures, mobilla homes affixes on the Real Property. faciiities, additions, replacernents snd other congtruction on tha Reat Proparny

Indebtedness. The word "Indebtedness”™ means all principst and interest paysbie under tha Note snd any amounts sxparvied of sdvancad
by Lander to discherge obligations of Grantor or axpenses incurred by Lender 10 anforce obtigations of Grantor under this Marigage
togethar with Interest on such smounts a8 provided in this Mortgage.

Lender. The word “Lender” means Regions Bank. ita successors and assigns. The Lendar is tha mortgagas under this Morigage.

Mortgage. The word “Mortgage” mesns this Mortgage batween Grantor snd Lander, and includes without limitaton all Assnments and
security interest provisions relating to the Personsl Property and Rents.

Nots. The word “Note™ mesns the promissory note or credit agreement dated Novemnber 2, 1999, in the original principal amount

of $55,000.00 trom Grantor to Lender, togethear with sil renewaia of, extansions of, madifications of. refinancings of. consolidatona of
and substitutions for the promissory nota or agreemant. NOTICE TO GRANTOR: THE NOTE CONTAING A VARIABLE INTEREST RATE.

Personal Property. The words “Parsonal Propecty” maan all aquipment, fixtures, and other srticies o1 perscnal proparty now or Farroaiter
owned by Grantor, and now or herestied attached or attixed to the Real Property; together with sl accessions, parts, and sdckthora to. all
repiacements of, snd all aubstitutiona for, any of such proparty. and togathar with aill procesds lincludng without hmitahion sl Insurance
procesds and rafunda of premiums) from any sale or other disposition of the Propary.

Froparty. The word “Property” means cdlectively tha Real Property and the Personal Froperty.
Resl Property. The words “Real Property” mean the property, interests and rights describad sbove in the “Grant of Morigage™ saction

fielated Documents. The words "Raiated Documaents™ maan and include without Bmitaton all promissory noles, cradit sgreaments. loan
agreemenls, environmental agresments, guaranties, secuwrity agresmentis. mortgages. deads of trust, and s other matrumants, agresmenis
and documants, whether now or hareatter axisting. executed in connection with the Indebtednass.

Renta. The wnr#l “‘Rents” meoans 8t present and future rents, ravenues, incomae, issues, roysities, profits, and athar benafits dartved from
thws Property.

THIS MORTGAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST W THE RENTS AND PERSONAL PROPERTY, 18
. GIVEN TO SECURE '{1) PAYMIENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONG OF GRANTOR UNDER THIE
i MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAUE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

! PAYMENT AND PERFORMANCE. Except ss otherwise provided in thia Mortgege, Grantor shall pay 1o Lender all amounts securad. by the
; Mortgage ms thay bacome dus, and shall strictly perform all of Grantor's obligationa under this Mortgags.

POSSEESION AND MANTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posssssion and use ot the Property ahall be govdrned by
tha tollowing provislons:

Posseasion snd Use. Uml In default, Grantor may remain in possession snd control of and oporate and manage the Fropany anc Coilect
the Aants teom the Property.

| Duty to Malntain. Grantor ahal! maintain the Property in tenantable condition and prometly pertorm all repaire, reglacemanta. and
| maintanance Necessary 10 prasarve its value.

- Hazardous Bubstances. Tha terms “hazprdous waste,” "hazardous subsiance,’ "disposal.” “relesss.” and "threatened ralease.” as ysed mn
! this Martgage. shall have the sams meanings as sat lorth in the Comprehensive Environmentsl Response. Lompensation. andd Liabihty At
- of 1980, as amanded, 42 1.5.C. Section 9801, et seq. ("CERCLA"), the Supartund Amandmaents and Reauthorization Act of 1988, Pub L

No 99-409 ("SARA"). the Hazardous Meterials Traneporiation Act. 49 U.8.C. Saction 1807, a1 seq.. the Resource Conmervalion and

Recovery Act, 42 U.S.C. Section 8801, et seq., or other applicable state or Federal laws, rules, or raguistions adopted pursusnt to any of

the foregeing. Tha terms "hezardous waste” snd “hszardous substance” shalt slso include, without limitation, patrolum and Detrolum
! by products or &ny fraction thereo! and asbestos. Grantor represents and warranta to Lsnder that. {81 During tha period of Grantnss
! ownarship of the Property, thers has been no usa, generaticn, manutacture, storage, Treatment, disposal, ralease ar thresiensd reiease of
any harardous vil.rntn or subatance by sny parson on, under. about or from the Property; (bl Grantar has no knowledge af, Df resson 15
peliave that thars has been, sxcepl ss previously diaclosed to and acknowiedged by Lender in writing, [} afy use, generation

_mm;mm-h------------lIlulllllllllllIElllllIIlllllilllllllllllllllﬁﬁ



L

11-02-1999 MORTGAGE ‘ Page 2
Loan No 1013 (Continuad)

manutacturs, storage, traatment, disposal, relessa, or threstened reloase of any hazardous waste or substance on, under. shout et from the
Praperty by any prior ownars or occupants of the Property of il sny nctual or threstened litigation or claima of any kind Dy ey peraon
retating to such matters; and (¢} Except as previously disciosad 1o snd scknowlsdged by Lender In writing. (H naither N BNy
tenant, contractor, agent or other suthorized user of the Property shall use, generats, manuisciuma, store, trest. dispose of of felesse eny
hezardous wasts or substance on, under, about or from the Property snd (i} any such activity shell be conductad in compiance with ail
spplicable federal, stats, and local laws, reguiations and ordinances, including without limitation those Inws, regulstions, snd ordinances
described sbove. Grantor suthorizes Lender and ita agents to onter upon the Property 10 maks such inapactions snd tesix, at Grantor’'s
axpenss, a8 Lender may deem sppropriste to determing comphance of the Property with this section of the Mortgage. Any inspactons or
tests made by Lander shall be for Lander's purposes oMy and shall not be construed 1o crsate any responasibllity or Kability on the part of
Lender to Grantor or to sy other Darson. The represantations and warrarnties contained hecein are hased on Gramtor's jue dillgenca m

the Property for hazardous wasts and hazerdous substances. Gramtor hereby (a) relessss and waives any Futide clmms
aguEinet Lancder for indemnity or contribution In the event Grantor bacomes lisble for clasnup or other costs under any such laws. and {b!
agreas to indemnity and hoid harmiess Lender sgainat any and all claime. loages, liskiiitlas, demages panaties. and sxpanses wisch | anddr
may direatly o indirectly sustain or suffer resuiting from » treach of this secton of the Morigage of as & corsequence of any use
generation, manulacture, atorsgs, disposal, release Of threatenad reisass o! a hazsrdous wests or substance on the propeches. The
provisions of this section of the Morigage. inciuding the obkgation 1o indemnity, shali survive the payment of the Indebtedness arxi the
satisfaction and reconvaysnce of the llan of this Morngage arwd shall not be sHectad by Lander's scquistbon ¢f amvy uterent 0 1he Proparty
whaetiwer by lforeciosure or otherwise.

Nulsance, Wasts., Grantor shall not cause, conduct or permit any nuisance nor commit. permit, or sutter any sinpping of Of wasld oh oot
the Property or any portion of tha Property. Without {imiting tha generality ot the foregoing, Grantor will not remove. of grisnt 1o any oiber
party the right 10 remove, any timber, minerals lincluding o and gas), soi, gravel of rock products withoul The pricr writlan consent ol
Lender.

Removel of improvemeris. Grantor shall not damolish of remove any Improvements from the Real Proparty without 1ha prior swritten
conaent of Lander. As 8 condition to tha removad of any iImprovemants, Lander may reguire Grentor 1o mahs smsngement satunbactary 1o
Lender 1o repisce such improvements with improvements of at lsast squal value. .

Lender’'s Right to Enter. Lander and its agants snd reprasantatives may entasf upon the Resl Property at ofl ressonabla umas o Attwrd 11
Landar's intarssts and to inspect the Property for purposes of Grantor's complisnce with the tarms arnd conditions of thas Martgagn

Compliance with Gavernmental Reguirements. Grantor shall promptly comply with all laws, ordinsnces, and reguintions, now or hereaitnr
in sttect, of &l governmental authoritiss appliceble o the use of occupancy of tha Property, including without limitation, the Amencans
With Dissblilities Act. Grantor may contest in good faith sany such law, ordinance, or regulation and withhold comphanca during any
proceeding, inciuding approprists sppasis, so long as Grantol has notified Lender in writing prier 10 doing s0 and 30 long a8, 10 Landsd a
aoie opinian, Lendar’s intarests [n the Praparty are not jsopardized. Lander may require Grantor (0 pOst adequeatn secunly O & sawaly bond
reasonably satistactory to Lender, 10 protect Lendsr’s interest.

Duty to Protect. Granior agrees neithar to abandon nor lsgve unattended tha Property. Grantor shall do afl othar acts, in sadibon 10 1hose
acts set torth above in this section, which from the charactar and uss of the Property are ressonably necessary 10 protect snd presarve the
Property.

DUE ON SALE - CONSENT B8Y LENDER. Lender may, at its option, dactare immediately due and payabtie ol sums secured by this Mongege upon
the sale or transter, without the Lander’s prior written consent, of s or any part of the Real Property. or any imorest in the Real Property A
~sala or transfer” means the conveyance of Resl Property or eny right, title or interast therein; whether legel, beneficiat or squitable; whaethar
voluntary or involuntary; whethar by cutright sale, deed, nstaliment sale contragt, land contract. contract tor dead. lmasshold intarest with s
tarm grester than thres {3) yeers, lease-optign contract, or by sala, assignment, or transter of any beneficisl interast in of to any land trust
haiding title tp the Raa! Property, or by any other mathod of conveyance of Real Property interast. It sny Grantor »a & corparstion, partrership ne
limited liability company, transter also includes any change in ownership of more than twanty-fva parcent [26%) of the votieg stock, parirntship
intaresis or limited liability compeny interests, »s the case may be, of Grantor. However, this option shall not ba exercissd by Landar ! tuch
sxercing (8 prohibited by federsl leaw or by Alabama law.

TAXES AND LIENS. The foliowing provisions relating to the taxes snd liens on the Property are & part of thi Mortgege.

Paymert. Grantor shall pay whan dus (and in aif avents prior 10 delinquancy| sil taxss, payroll (axen, special (axes, sssessamontis, wator
charges and sowar service charges levied againet or on account of tha Proparty, and shall pay when due #il claima for work done on or for
smrvicad ranaered or materist furnished to the Property. Granior shall maintsin tha Property frae of sil kens having priarity over or equRl G
the intaras! of Lender undar this Mortgage. except for the hen of taxes and sasessments not due. and sxCept A8 OUhBrwikn DFovied i the

tollowing paragreph.

Right To Conmtest. Grentor may withhoki payment of any (ax, assesament. of claim in connection with a good taith dispute gvet the
pbiigation 10 pay. 8o long o Lancer's interast in the Property ik not (sopardized. if a lan arises Or 16 tilnd an & result Of NONpaEyrrenl
Grantor shall within fitteen {15} deys after the lien srisas or, it & lien is filed, within fitteen (3 5] days atter Grantor has nohce of the hhng
secura the discharge of the lien. or it requested by Lendar, deposit with Lander cash or s sutficient corporate surety bond or other sacusrty
satigtactory to Lender in an smount sufficient to discharge the lien plus any costs and attornays’ faes or other charges that could accrue as
a rasult of a foraciosure of sale under the lien. In any contest, Grantor shall datand itseit and Lender and shall satisty any adverss judgment
betore enforcoment against the Property. Grantor shall name Lender as an additions! obligee under any surety bond turnmhed in the
contast proceedings.

Evidence of Paymant. Grantor shall upon demand turnish to Lander satialactory evidence of payment ot the 1axes or agsessments and shall
authorize the approprista governmaental official to dalivar to Lander at any time a written siatemeant of the taxes and Asiesamants sgaina
the Property.

Notics of Construction. Grantor shall notify Lendar at ieast fitteen (15) days before sny work 13 commanced. any services are furrushed. of
any materisis are supphed to the Property, if any mechanic’s hen. matarisiman’s Hen. or othar lien could be assorted on sccount of the
work. astvicas, or materials. Grantor wilt upon raquest ot Lander furnish to Lander advance assufances smatisfectory to Lender that Grantor
can and will pay the cost of such improvements.

PAGPERTY DAMAGE INBURANCE. The following provisions relating to insuring tha Property are s part of this Morigage

Mpintenance of nswenos. Grantor ahall procure and maintain policies ot fire insurance with standard axtandad COvarags NOOTEMMENTR 0
a replacement baais for the tull insurable vatue covering ali improvements on the Real Proparty in an amount suthcient 1o avold applcation
of any coinsurshce clause, and with s standard morigages clause in favor of Lender. Grantgr shall aiso procurs and manten
comprehansive ghnuul liability inaurence in auch coverage amounts as Lender may request with Lander being named as additional maureds
in auch llability inauranca policies. Additionally, Grantor ahall maintain auch other insurance, including but nol hmited to harard. Business
intarruption and boler ingurance as Lercier may requwre. Policles shall be writien by such Insurance comparar and in such form as may be
reasonably acceptable to Lander. Grantor shal deliver to Lander cartificates of coverage from saach insurer containing  stHpuiation thal
coverasge will not ba cancelled or diminished without s minkmum of tan {10} days’ prior writtan notice to Landar and Nt CONtAINING any
discisimer of the ingurer's llablity for fallure to give auch notica. Each inauranca policy also shad include an endorsemant providing that
coverage in lavor of Lander wilt not ba impaired in any way by any act, omission of detault of Grantor or any othar parson. Shauld the Reas
Proparty at any time become loceted in an srea designated by the Director of the Federal Emargancy Managament Agency aa A speral
fiood hazard srsa. Grantor agress to chiain and maintain Faderal Fiood insurence for the tull unpaid principal balance of the loan And eny
prior Hens on the proparty securing the toan, up 1o the meaximum policy limits set under the Natonal Flood insursnce Program. or an
otharwine requiréd by Lender, and t¢ maintsin such insurance for the term of the l0an.

Application of Proceeds. Gramor shall promptly notlfy Lendar of any loss or damage to tha Proparty. Lender may makea proot of loss !
Grantor 1ails to do so within fiftean {15) days of the casualty. Whather or not Lender's security 18 impatrad. Lender may. nt 118 slachon
apply the prmu[dl to the reduction of the tndebladnass, paymant ot any fien atfecting the Froperty. or the resioration and repair of the
Proparty. If Lander elects 1o apply the procesds to restoration and repalr, Grantor shall repair or replace the demaged or destroyed
improvemants in @ manngr gatisfaciory 1o Lendar. Lendar ahall, upen satisfactory proof of such sxpenditure, pay of reimburae Grantor from
the procesds for the resscrable cost of tepair or restoration if Grantor is not in dafault under thia Mortgage. 'Any proceeds which heve naot
bean disbursed within 180 days after their receipt and which Lander has rot committad 10 the repair or reatoration of the Property shalt be
used firsl to pay any amount owing to Lender under this Mortgage, then to pay accrued inlerest, and tha ramamnder, it any, shalf ba apoled
to tha principal balance of the Indebtedness. if Lender halds any procesda atter payment in tull of the Indebtadnass. such procasds shall be
paid to Grantor,

Unexpired Insursnce ot Bals. Any unaxpired inauranca shall inure to the benefit of, and pass to. the purchaser of the Property covered by
this Morigage at:any trustes’s saie Or other sale haid under the provisions of this Mortgage. or at any foreciosure sale of such Propeny

Grantor’'s Report on nswrance. Upon request of Lender, however not more than once a yesr, Graniod shall amish to Lander & report on
aach axisting puﬁic'f of insursnce showing: tel the name of the insurer: (b} the risks insured: (ci the amount of tha polcy (1 Tha proparty
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ineured, the then current replacemant valus of such property, snd the manner of datarmining that veive: and (s} the BxurETion Oaie ot
policy. Grantor shall, upon reguest of Lander, have an indspendant appeaiser satisfactory to Lander detarming the cash valus acemani
cost of the Proparty.

w '
EXPENDITUREE BY LENDER. !f Granoar tails to comply with sny provision of this Mortgage. or H any sction of proceading # commBnced that
would matanally affact Lender's interasts in the Property. Lender on Grantor's behait may, but shall not ba required 1o, take any action that
Lander doems appropriste. Any amount that Landar expands i1 80 doing will besr inlereat at the rets provided for in the Note from the date
incurred of paid by Lender to the dats of repaymaent by Grantor. Al such expenses, at Lander's option, will lal be payatle on gemand. (b} be
added 1o the balance of tha Note and be apportionad smong and be payable with sny instsliment payrnonts o bacome dus during ether 1) the
wrm of any applicable insiurence policy or (i} tha remaining tarm of the Nota, or {c} be tresiad ps & Salloon psyment which wil be due ana
payable st the Nota’s maturity. This Mortpage. slso will secure payment of these amounts. The rights providad tor in thwa paragraph shall be in

. agdition to any othas rights of any remedios to which Lender may be entitlad on sccount of the defuuit. Any such sction by Landar shall not be

. congtrued &8 Curing the defautt 30 as to bar Lender from any rermady that it otharwiss woukd have had.

WARRANTY: DEFENSE OF TITLE. Tha following provisiona relating to ownarship of the Proparty sre a part of ths Morigage

Tide. Grantor warrants that: (a) Grantor holds good and marketsbie title of racord 10 the Property in e ssmple, froe and clear of all hene
and sncumbrances other than those set forth in the Real Froperty description or in any title insurance poliCy, titie raport. ar sl T opureon
ssnusd in favor of, and accepted by, Lander in connsction with This Morigage. snd ib! Grantor has the full aght. power. And authority 1o
sxacuts and deliver this Mortgage to Lender.

Defonss of Tithe. Subject to the exception in the paragraph sbovs, Grantor warants and will torever detend tha ttle to the Property agaunnt
the lawful cisima of alt psrsona. In the avent any action of procasding ia commenced THal quaations Grantor's fitle of the interest ot Lendis
under this Mortgage, Grantar shall defand the sction et Grantor's exponse. Grantor may be 1he nominal party in such procesding, but
Lender sholi be antitiad to participats n thu grocesding and 0 be represented In the grocesding by counsel of Lender's own cholce, and
Grantor wilt deliver, or cause 10 be delivered. 1o Lender such Instruments sa Lender may request from time ro Tme to DPormyl B
participaticn.

Compliance With Laws. Grantor warrants thet the Property and Grantor's use of the Property compliss with all exigting applicable laws
ordinences, and regulstions of govermmentsl suthorities.

CONDEMNATION. The fotlowing proviaions relating to condamnation of the Property are s part of this Morgege.

Apptication of Nat Proceeds. !f sH or any part of the Praperty is condemned by aminent domam proceadings or by any proceeding of
purchase in lieu ot condemnation, Lender may at s elaction require that all or any portion of the net procesds of tha award be applied o
the Indebtedness or the repair or restoration of ths Property.. The net procesds of the award shall mean tha award atiar payment af all
reasonable costs, oxpanses. and attorneys’ faes incurred by Lander m comnnaction with the condamnation.

Procesdings. |f any proceading in condemnation is filed. Granmtor shall promptly notity Lander in writing. snd Gramor shall promptly 18ke
such steps as may be nacessary to defend the action and obtein the award, Grantor may be the pominat party in such proceading, but
Landsr shall ba antitied to participats in the procesding and to ba rapresanted in the proceeding by counsal of its own chows, and Grantar
will dativar or causa to ba delivered to Lender such ingtruments as may be raguesatsd by it from time to Gme (0 pasmil aucCh pertsapatkan

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. Tha following provisions relating to governmantal texes
tews and charges are a part of this Morigage:

Current Tuxes, Fess and Charges. Upon request by Lender, Grantor shail axacute such documents in adgIon to this Morigage and take
whataver othar action is requested by Lender to perfect and continue Landar's lien on the Real Proparty, Grantor shaft resmburse Lenon ber
all 1axes, ag omscribed below, together with sll expenses incutrad in recording, perfecting or continuing this Mortgage, imehuading without
jimitatiory 8l taxes, fess, documentary stamps, and ather charges for racording or registering this Morigage.

Taxss. The following shall constifute taxas to which this aection spplas: (a) 8 spacific 1ax upan this {ype of Morigage or ugon all or sy
part of the Indebtedneas securad by this Mortgage: (bl a specific tax on Grantor which Grantor ia suthonized or required (o deduct from
paymenta on the Indebtedness sacured DY this 1ype of Mortgage. (c! a tax on thia Typa of Morigage chargeable againat tha Lender or ines
holdar of the Nota: and {d) a specific tax on all ar sny portion of tha Indebtedness or on paymenis ot pnncipsl and nlerest made by
Grantor,

Subsequent Taxes. H any tax 10 which this saction spplies is anactad subsequent to the dats ol tus Morigage. this avert shail hava the
same aflect as an Evert of Detauit {as defined belowl, and Lander may exercise sny or al of its avalisbis remedmas for an Event of Delauit
ps provided below unisss Grantor either {a) pays the tax bafore it bacomas delinquent, of (bt conlasls the tax as prowded sbove n 1he
Taxes and Liens saction and deposita with Lender cash or a sufficient corporate surety bond or othir securily satisfactory 1o Lendgs

SECURITY AGREEMENT: FINANCING STATEMENTS. The fotlowing provisians relating 1o this Mortgage 8§ & $aCUFTy Bgfedment ars a4 part o3
thia Morigege.

Sacurity Agrssment. Thia instrument shall constitute a8 secunty agreamaent to tha axiant any of the Property constitutes fiatures or o1hel
parsonal property, and Landar shall have pil of the rights of & secured party under the Linitorm Cormerarcial Code as amanded from time 0
Lirvud .

Sscurlty Wmersst. Upon request by Lender, Grantor shall sxscuts financing steternents and tske whateve! oiher acton 18 requested by
Lendar 1o parfect and continue Lendet’s mecurity interssl in the Rermas and Personal Property. In addition 10 racording thss Mortgage 0 the
raal property racords, Lender may, at sny tma and without hurther authorization from Grantor, tilm sxaculed Counlaiphrty, COpeas Of
raproductions of this Mortgage sa 8 fipancing statement. Grantor shall reimburse Lender for sH expenses ncured n perieciing or
continuing this security intarest.  UDON: defgult, Grantor shail assemble the Personal Property In & mannar ang st 8 piace reancnaldy
convenient to Granter snd Lender and make it sveitabie to Lander within thres (3} days after receipt of writtan demand trom Lendar

Addresses. The malling addrassex of Gramor (debtor) and Lender {secured party), from which intormation concArmenkg th sacurity N1erRst
granted by this Morigage may ba obtninad {aach an required by the Uniform Commercial Codel, are as stated on the tiest page of this
Maorigage.

FEURTHER ASSURANCES: ATTORNEY-N-FACY. The tollowing provisions ratating 10 further assurances and attornay in tact are & parl ol Thes
Martgage.

Further Assuranges. At any time, and from time to time. upon request of Lender, Grantor will maka. axscuts and delivar. or will causs 1o
: be mads. axecutad or dellvered. to Lander or to Lander's designee, and when requasted by Landar, csuse to be filed, recorded. ratied. or
! raracarded. &a tha case may be, st such times and in such otfices and places as Lender may desm appropaate, any srd ol such marigages,
: deeds ol trust. security deeds, security sgresments, financing statements, continuation statements, ingtrurmieants ol further sasuranc.
' cartificates. and other documants a8 may, in the 30le opinion of Lander, ba necessary or desirabie in orger to effectuate, camplels. pariect
continue, or pregerve (al the obligations of Grantor under the Note, this Morigage, and the Related Documanta, and (bl the hans snd
aacurity interasts oreatad by this Morigage as first and prior liena on the Property, whether now owned or haraafter acqured by Grantor
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Landar for ail gosts and pXpanses incuriad
in connaction with tha matters raferred to in thia paragraph. .

Attorney-in-Fect, | Grantor feils to do @ny of the things referrad 1o the preceding paragraph, Lender may do 80 tnr and in the hame al
Grantor and at Grantor’'s expense. For such purposes, Grantor hareby irrevocsbly appoints Landor os Grantor's ettorAgy Infact lof the
purposa of making. sxscuting, delivering, flling, recording, and doing all other things a8 may be necesaary or desirpble, » Lender s sole
opinion, to sccomplish the matters refarred to in the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays ail the IndsDtadnoss whan due, and otherwisa parforms sll the ohbiigatinns wnposed upon Granttr undar
. this Mortgage. Lender shall sxscute and deliver to Grantor 8 auitabie aatisfaction of this Mortgege and auitabla statemsnts ot terminanan ol pry
| tinancing statement on file sfidencing Lender's security intarsst m the fiants srd tha Personal Property. Grantor will pay. it parmitted by
| apphcapla law, any reasonalie terminstion fes as detarmined by Lendar from tima 1o timnms.

DEFAULT. Each of tha lollowing. st the optlon of Lender, shall conatituts an event of detault ("Event of Datauit™i undaer this Miortgage
Default on ndebtedness. Feilure of Grantor (o make eny paymant when dua on the Indebladness.

Defauit on Othar Peyments. Feilwe of Grantor within the tme requirad by this Morigage 1o maka sny payment tor taxss ar (NALPBOCH . Of
any othar paymeant necasaary 1o prevent titing of or to eftect diacharge of any lign.

Complisnce Dafault. Fallure of Grantor to comply with any other tarm, obligation, covenant or conditon containgd 1n te Mortgaga. the
MNots or in any of the Aslated Documents.

! False Bistermants. Any warranty, reprasemation or statament made or furnished to Lender by or on bahatt of Qrantoe under thig Morigage.
: ths Note or tha Ralsted Documants is fatee or risleading in afy material respect, sither now or at the time mada or furmahed.
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Defective Collstaralization. Tmuonwmwnihmmnmummhhhlfmumdmwmhﬁrulﬁ
culmlrnldwumuuam-mmmmm:mmnwmwwmm.

Insoivency. deimmmﬂﬂrm--mu-mw,mwmmm_wwugmtuf.
rncﬂwrmwmuiﬁrwlm,wwmmmmmulm.mmﬂmm.mﬂ-mﬂ

[ 3

ufmmwmmmmmwwmmﬂmmmmmm-
sursty bond for the claim setisfectnry to Lander.

Besach of Other Agresmand. mmwmmwmmmnmmlmﬁrmmmwmmm:
mm-wrmwhdmmdﬂwﬂn.mwmmnnwmmm“mnm
Wﬁmmwm,m-m“uhw.

Events Affecting Guaranicr. Any of the preceding eventa oCcurs with respect to sny Gusramior of any of the Indebtednass oOF a0y
Guarsmor diss or becomes incompatant, of ravokes o disputas tha vaiidity of, or lisbility under. sny Guarsnty ol the Indebtedness

Adverse Changs. A materisl advarss changs OCcurs in Grantor's financisl conditon, or Landar balgves he prospect ol payment of
parformance ol tha Indebtedneas |s impaired.

insscurity. Lender in good faith deems liaalf imsocurs.

. RIGHTS AND REMEDES ON DEFAULT. Upon the occurrence of any Event of Detault and st any time therestwar, Lendsr, st its option, may
ur.-rt:h-mumnrmurlntﬂufﬂluwmwmm'haﬂhﬂﬂlwnwmmmwmuw:

Accelersts indebtedness. Lsnder shall have the right st its option without notice to Grantoe to deciars tha antire Ingabtedness wrunediatelby
due and payable, Inciuding sny prepaymant penalty which Grantor would be rauarad %o paY.

uCC Remeadies. Hﬂthr.mmnﬂwmplnntﬂuFurlumlepunv.LnndﬂMhlﬂﬂlh-mlndumodiunf;m:mdpﬂw
under the Unitorm Commaercial Code.

Collect Rents. Lender shall have the right, whithout notice ta Geantor, to take possession of the Property snd cobect the Rente, inchuding
mmwtwlndwwid.lndmwmtprm. owver and above Lander's costs. ageinat the iIndebtednass. in turtharsnce of thas
right, Lander may requirs sny mwnﬂﬂfm of the Property to make payments of rent oF U fope directly 1o Lender. If the Rants are
coliected by Lander, ther Grantor krevocably designates Lender as Grantor's sttorney-in-fact 1¢ endorse ingiruments recowved I payrmeni
tharaot Inthanlminiﬂrmtullrdmr\bpﬁmm'mmdmlhmmm. Payments by tenants o othal users to Lendar i
rasponse to Lander's demand shall satisfy the obligstions for which the payments srs made, whether or not any Profes grounds far the
demand sxisted. Lender may axercias its rights under this subperagraph sither in person. by agent, or throughh & racerser,

Appoint Recelver. Lnndlflhlllhlﬂﬂ'llrlghttuhlﬂlmmmmdtntlhlwnfﬂmlnvpﬂulmPmp-nn\r. with the
power 1o protect snd praserve the Property, 10 operate the Property peeceding foreciosure Or sale. and to codect the Hents from (he
Property and spply the proossds, OVl and sbove the cost of the recatvership, sgainst the indebtedreas. The recsiver may sarve without

Judicipl Foreciosurs. Lundnrmlvnhuhlwdldﬂdumfuncbuumuﬁrm'nhuuninﬂnunvpmn! the Property.

Non]uﬂnLl gals. Lander shall be authorized 1o take possession of the Property and. with of without taking such possession. after grang
notice of the tima, pisce snd terms of sale, togethar with » description of tha Property (o be aoid, by publication once & week tor three |3
sucCceisive wealks in some NEW DD publishad in the county or counties in which the Real Property tc ba sold is locsted. 10 sall the
Propetty |07 such part of parts therec! as Lender may from time to ima slect 1o sell) in front gf the front or main dood ot tha courthousa i
the county In wmmmwmum,mnmwmmw.nm. at public outcry. tO thi Mghest ndder tor
cash. W MlhﬂﬁﬁMﬁhM*ﬂﬂﬂﬂﬂWhmﬂmmﬂm.WMh made in sl countien where the
Resl Pro?-rtv tc be sokd i located. H no Newspaper s published in eny county which any Resl Property to be soid ocuted. the notice
ahall ba published in 8 NEWEDRDES publighed In an adjoining county tor thres (3) successive weeks. Tha sale shaill ba heid belween Tha
hours of 11:00 s.m. snd 4:00 p.m. on the day dasignated tor the exercise of the powar ol sele under this Mortgage. Lendsr may Ind a
any asle had under the Twma of this Mortgage and may purchase the Property if the highest biddes thearaiora. Grantosr horaby wives any
and sl rights to have the Froperty mershalled. In axsrcising its righte and remaedies, Lander ahail ba tree to sall sl or sny part of the
Proparty togathar or separately, in one sale Of by separate sales.

Deficlency Judgment. | permitted by spplicable law, Lender may obtain a judgmant for any defickency remaining i 1he Indabtednass due
to Lander atter application of sl amounts received from the axercias of the rights prowded in this section.

Tenancy st Bufferasnce. |f Grantor remains in possesson of the Property ahter the Proparty is sold as provided above oOf L otherwas
becomes entitied 10 posesssion of the Property upon datault ot Grantor, Grantor shall becoime a tenant st suttarance al Lender or the
purchaser of tha Property and shall, 8t Lander's option, eithes la) pay A ressaneble rents! tot the use of the Property, or ib} vecate the
Property immedistely upon the demand of Lander.

Othes Remedias. Lsnder shall have a¥ other rights and remedies provided in this Mortgage of the Note or available at law Or 1D aqQuitly

Sale of the Proparty. To tha extem paritied by applicable law, Grantor hareby waives Bny and sH right 10 have the property marshalied
In exercialng its rights and remadies, Lander shall ba fres to sell sl or sany part of tha Property togather or separately. (0 one sske or by
aeparate saies. Lander shall De sntitied to bid st any public sale on all or any portion ot the Proparty.

Notice of Sale. Lender shali give Grantor reascnabie notice of the time and place of any public sale of the Personal Proparty of of the Ume
atar which any privats sale or other intended disposition of the Parsonsl Property is t0 be made. Reasonabie notics ahall mean notce
given at least tan {10 dave befors the time of the ssle or disposition.

Waiver: Elaction of Ramadies. A welver by any pany ot s brasch of 8 provision of the Morigege shall not constituie & WRIVET of or

orejudice the party’s righta otherwiss to dermnand strict compliance with that peavision or any other provision. Electon by Lender ta puraue
: any recvedy shall not exciude pursult of any other ramedy, snd en siection to make expenditures of tske sction to parform sn cbligation of
! Grantor under this Mortosge after fatlure of Grantor o perform shall not atiect Lender's right to decisre 3 dafault and sxerCiss e revTcies
: undar this MoORgags.

Attorneys’ Fess; Expanees. |f Lender institutes any suil ot acton to enforce any of the terms of this Mongsge. Lander shall be ertitied 10
racover such sum a8 the court may adiudge reasonable as attormeys’ fess at il and on sny appeat. vwhather or ot any COurt SCTon i
involvad, sll reasonsble expansas incurred by Landat that in Lender’s opinion are necessary at sny lime tor the protecton of s interast o
the snforcement of its rights shalt become & part ot the indebledness paysbie on demand and shail DEsr inersst iram tha dets of
expanditure untll repaic ot the rate provided tor In the Nots. Expanses coversd by this paragraph include, without HaWtabon, howaver
subject to any limites under sppliceble law, Lender's sttorneys’ fees and Lender’'s lagsl expenses whethar or riot thare is 8 l@wswt, NChuding
attornays’ fees for bankrupicy proossdings ncluding efforts 10 modity or vacate any sutomatic May of InjuNCtion). sppesls and any
anticipated post-judgment collection services. the cost of searching recorde. obtaining title reporta (including foreciosura raporis!,
surveyors’ reports, end appeaisal fees, and tithe insurance, 10 the axtent permitted by applicable law. Grantod siso will pay 8Ny COWT CO81L.
n sdditlon to aliother sums provided by law.

NOTICES TO ORANTORM AND OTHER PANTIES. Any notice under this Mortgage. including without limitstion any notice of catault and any
notice of sale to Grantor, shif be In writing, may be sent by retetacsimite lunisss otharwise required by iaw). and shall e attective when
actually delivered, or when deposited with a nationally recognized overnight couriar, or, if mailed, shall be desmed stfactive when deposiled
the United States mail tirst class, cenified or registered mail, postage prapald. dirscted to the addresses shown nest the beginning ol This
Mortgage. Any party may change its address for noticas undar this Mortgege by giving formal written matice to tha other partidas, spacihnng
that! the purposs of the notics & to changa the party’s address. All copas of notices of forscioaure from tha holder of sy hen which has
priotity over this Mortgege shell be samt 1o Lendar's sddress. a3 shown near the beginning of this Mortgage. For notice purposas, Grantor
agreas 1o keap Lender informed at all times of Grantor's current addiess.

MISCELLANEOUS Pﬂﬂvlllﬂlll. The following miscellansous provisiona are a part of thia Mortgage:

Amandmaenta. This Mortgege. together with any Asiated Documants. constitutas tha antira understending snd sgreamant of the parties as
(o tha Matters forth In thia Mortgage. No aiterstion of or amendment to this Mortgage shall be atfective unless grven In Writing snd
signad by the p mmﬂtmﬂtnhmrwmmmwmaltu:ﬁmmmm.
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Annual Reports. |t the Property is usad for purposss other than Grantor's reaidence. Grantor shall furnish to Lender, upon:requant. o
cartified statsmant of net opsrating income receivad from tha Proparty during Grantor’'s previous fiscal year in such form and detail aa
Lender shall require. "Net apersting mcome™ shall mean sll cash raceipts from the Property less all cash axpendituras magp in connechion
with tha operstion of tha Property. ’

Apphcable Law. This Mortgage hae baen dalivered 10 Lender and scceptad by Lender in the St of Alsbama. Subject to the provisions
on arbitration, this Mortgags shall e governad by and construsd In accordance with the lswa of the State of Alsbams.

Arbitration. Lender and Geantor agree that all disputes. cleims and controversies batween them, whather individusl, joint, o clesss in
naturs, arising from this Maorigage or otherwise. Inchading without Emitwtion contract snd tort disputes, thall be arbiltrated pursusnt to the
Rules of the Americen Arbiiration Associpion, upon request of sither party. No sct 10 take or dispose of sy Colisteral shalt constitute 4
walver of thie arbitretion agreement or bp prohibited by this srbitration agresment. This includes. without licnrtalion. obtainityy muunctive
religt or & temporary restralning order: invoking a power of ssle under any dead of trust or morigage: obiairng & wnt of attachment o’
imposition of @ recelver; or exercising any rights relsting to pearsonal property, including taking or cieposing of such proparty Wwith or withou!
judiclsl process pursuant to Article 8 of the Unilorm Commercial Code.  Any disputes, claims, or controversis ¢oncarming the law tulrass of
rassonablanwss of any sct, or exaccise of any right, concerning any Collatersl, including any claim to rescind. ratorm, or otherwisa modhh,
any agrsement ralsting to the Collateral, shail also be arbitrated, provided however that no arbitrator shall have the nght or the powét U,
anjoin Or restrain any act of any party. Judgmem upon any awasrd rendsred by eny arbitrator may be &ntered m any court hawving
jurisdiction. Nothing in this Mortgage shall preclude any party trom sesking equitable reliet from a court of competant Junsdiction  The
astatute of limitations, aetoppel. weiver, laches, and aimilar doctrines which would otherwise be apptticabls in an actinn browght by a party
shall be applicable in any arbitration proceeding, and the commencemant of an arbitration proceeding ahall Be desmed (ha COMMEndSmBn
of an sction for thess purposes. Tha Federai Arbitration Act shall apply 10 1he construction. interprelalion, and anfofcement of ihis
arbitration provigion,

Caption Headings. Caption headings in this Mortgage are for converiancea purposes only and are not to be used to interpraet or defing 1he
provislons of this Mortgape.

Merger. There shail ba no marger of the |nterest or estate created by this Mortgage with any other intaresl OFf astats m the Property Al any
time held by or for the banefit of Lander In any capacity, without the written consent of Lander.

Multiple Parties; Corporate Authority. All:obligations of Grantor under thia Mortgage shall be joint and severst, and sil raterancas to Granios
shell maan sach and svery Grantor. This maans that sach of the persons signing below is responsibie tor all obligatons i thes Mortgagn

Severabiifty. H a court of compatant Mrdictinn finds any provigion of this Mortgage ta ba invalid or unenforcesbla B8 o any pergon or
circumstance, such finding shall not randsr that provision invelid or unenforcasble 89 10 any Othér parsons of CiIFCUMSIBNCAE. 1§ teanthe
any such offending provision shall be deémed 1o be moditied 10 be within the hmits of enforceability or vaildity: howsver, if the oftending
provision cannot be so moditisd, it sheli be stricken and all other provisions of this Mortgaga in slt othar respects shall reman vaha and
anforceabie,

Sucoessors and Assigne. Subject 1o the limitations stated in this Mortgage on transfer of Grantpr’s intareat, thes Maorigsge shall e binding
upon and inure 1o the banafit of the partias, their successors and assigns. |f ownership of the Property becomes veatad 1n a parsen other
than Grantor, Landar, withowut notice to Grantor, may desl with Grantor’'s successors with refarenca ta this Mortgage and the indabieciness

by way of forbaarance or extansion without reieasing Grantor from the obligations cof this Morigage or liatility under the Indebtedness
Time |z of the Esasnce. Time ia of the assences in the partormance of this Mortgage.

Weiver of Homestead Exsmption. Grantor hershy raleases snd waives all rights and benehis of the hameatand exempron laws of the Stara
ot Alabama as 10 ali Indsbtedness sacursd by this Mongages.

Waivars Consents. Lender shall not ba desmed to have waived any rights under this Morigage (or undar the Related Documenis)
urdess sdch walver is In writing and signaid by Lander. No dakey or omission on the part of Lander in sxercising sny nght shali operate as a
waiver of such right or any other right. A waiver by any pany ot a provision of this Mortgage shail not conatituta a waiver of or prwudian
tha party'a right otharwise to demard strict compliance with that provision or any other prowision.  No prior waiver Dy Lender, nor eny
course of dasling batwean Lander and Grantor, shatl constitute s waiver of sny of Lender’s rights or any al Grantor’'s obligalions ss 1o #ny
future transactions. Whanaver consent by Lender is required in this Morigage, the granting of such consent by Lendar in any instancd shaet
not constitute continuing conaant 1 subseguent instancas whera such consent is required.

- . .

[ ]
AECORDING STATEMENT. The entirs proceeds of thia loand have been spplied on the purchase price of the properly described fwfein Corvayn<d
to mortgagor simultaneously hatawith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS.

THIE MORTGAGE I5 GIVEN UNDER SEAL AND IT 15 INTENDED THAT THIS MORTGAGE 1S AND SBHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:
Hickory Conatruction Company, Inc.

Inst & 199945561

Wg‘*sm_m____ e el e

n9:138 AM CERTIFIED

| ¥ JubEE OF PROBATE
Name: Lindesy Ryan / Real Eﬂlubwtm Cﬂ-;s 101 .00
Address: 410 North 20th Buaet ol

City, State. 20P: Birmingham. AL 35203

L UAL)

CORPORATE ACKNOWLEDGMENT

STATEOF __ ___ Alabawma ,

COUNTY OF Jefferason )

I, the undsrsignad suthotity, 8 Notary Public in and for said county in sald state, harsby certily that Herwy A. Drake. Secratary/Troasurer. of

Hickory Construction Company, Inc., 8 corporation, is signad to tha foregoing Mortgege and who ia known to ma. acknowiedped before me on
thig day that, being informaed of the contents of said Marigage, he or she, as such officsr and with full suthority, axacutad tTha same voiuntar:y

tor and as the act of aaid corpometion,

Given under my hand nd official seal this 2nd dey of November

—h—rr—Hr— L e LA 1 — —

MY COMVISSION TXPARES S 7 it R 30, 243
My commission axpires




