SPACE ABOVE THIS LINE 15 FOR RECORDER'S LUSE ONLY

- . MIORYGAGE .
THIS. MOIYGAGE 18 DATED OCTOBER 22, 199, between SEAN MICHAEL MORAN and KELLI MORAN,
MARMED, whose addrees ls 136 CARRIAGE DR. MAYLENE, AL 36114 (referred to below ae "Grantor ). and
AmSouth Bank, whose address is 1235 First Street North, Ajshaster, AL 35007 (referred to below a8 “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantoe mortgages. grants, bargeirw, sells and conveys to Lender ali of Gramtor's nght,
iivte., and Iravest in and 1o the foliowing described resl property. together with sl existing of subssquently erpctsd or affixed burdings.
improvements and fxtures; ali sassments, rights of way, snd Appurtensnces. all watar, water rights, watercourses. and ditch rights Ginciuding

stock ln utiities with ditch or irigation rights); and all other 8. royaltiag, and profita relating 1o the real propercty, including withoutl hmitatan
all rminerels, o, ges, geothermal snd simiiar mattars, located in SHELBY County, State of Alsbama (the “Real Property’ ):

LOT 10, ACCORDING TO THE SURVEY OF CARRIAGE MILL, PHASE . A RESIDENTIAL SUBDIVISION, AS
RECORDED IN MAP BOOK 13, PAGE 129, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

The Raal Property or its addraes I8 commonly known as 138 CARRIAGE DR, MAYLENE, AL 38114

Grentor prasently sssigne to Lender all of Grantors nght, title, and intersst In and to all leases of the Property and sl Rents from the Propery.
n addition, Grantor grants to Lender a Uniform Comemnercial Cade ascurity interest i the Persons! Property and Rents.

DEFINITIONS. The following words shelt have the following meanings when used in this Mortgage. Tarms not otherwisa defined 1n thes
Martgege shall have the mesnings atiritxRec o such terma in the Unitorm Commarcial Code. AN refsrences to dollar amounts BRI Maan

amoums in lawiul money of the United Btatee ot Amartca.
Borrower. The word “Borrower” mesns aach and avery person of entity BQning the Nota, including without limitation SEAN MICHAEL
MORAN.
Existingg indebtedness. The words “Existing indebtednass™ meer. he infebla=nass described below in the Exiating Indettudnaey- section of
this Morigage. _
Geantor. The word "Grantor™ mesns any and all persons and galitier executl i Ms Morigage, inCluding without limitaton sl Grantors
named above. The Grantor s the mortgagor ynder this Mortgegs. Any Grantor who signa this Morigege. but doas nol sign tha Nots, 18

sigring this Mortgage only o and obergy that Grantor’s interest in the Resl Property and to grant a spcurity interest in Gramtor’s
intarsat i tha Rema snd Property 1o Londer snd s not parsonally iisbla under the Note #x aa Othecwisa prowvnded by contract
ofr law. ' :

HuI'II'HI' Tne word *Guarsntor” mesns and Includes without limitation aach snd ail of Tha gusrsntors, sureties, and accommodation

Improvemants. The word "improvemeants” means and incluces without timaztian all sxistig and futurs impgroveman . butkding s
structures. mobile homes attixed on the Res! Property, facilitiag, additions, repiacements and other construction on the Real Proparty

indebtedness. The word “Indebiadness™ maans ali principal an. niarest payable undar tha Note and any amcunts eaperded o advenced
by Lander to discharpe obligations of Grantor or expensas incu-rad by Lender to anforce obligations of Grantor under this Muortgage.
1ogether with interest on such amounts a3 provided n this Mortgage. and any anc all ather presant of future, direct or conhngent abilrtes
or Indebtednass of sny person who signs the Note to the Lender of any natura Jrelsoavar, whather cltessified as secured or unsacured.
sxcapt thet the word "indebtedness”™ ahsil not include eny debt subvect to the dirclosure requiremants of the Feaderal Truth-In-Lending Act
if st the time such dabt s Incurred, sny lsgally raquired disclosure of the lign aftordad hereby with respsct to such oebt shait not have beean
mades.

Lender. The word "Lender™ means AmBouth Bank, I8 SUCCESSOrs snd assigns. The Lender is the mortgegee under this Morigage

Mortgage. The word "Mortgage™ means thvs Morngage betwesn Grantor and Lender, snd includes withoul limitation all assignments and
security Intersst provisione ralating to the Pesraonal Proparty and Rants,

Note. The word "Nota” msans the promissory note or cradit agreemaent dated October 22. 1999, in the original principal smount
of $17.000.00 trom Borrowsr to Lender, togather with ali 7e ~awals of evtansions of. modifications of, rafinancings ot ro~sdhdations
of, and subatitutions for the promiasofy note or agreamant. The maturity dats of this Morigage is October 27, 2014,

Personal Property. The words ~Personasl Proparty” mean alf sou.oment, fixtures, g other srticles ot personal property Mo or hereatter
owned by Gramof, ant now of nherspfter attached or atfixed ro the Reat Proparty. :agether with sl sccassions, parts, and acditions 1o. ali
replacemants of, and all substitutions tor, arw of such property. snd togetner with all proceseds {inchuding without imitanon all inaurance
proceeds and refunds of premiuma) oM sy aale or other disposition of the Propeity.

Property. Tha word *Property” meand collectively the Rest Property ard tha Personal Property.
Real Property. The words “Real Property” mean the property, :ntarasts and rights describad above in the “Grant ot Mortgage  section

Related Doouments. The words “Relsted Documents™ mean and include without Simitation all promissory notes, credit agreements. loan
agreamants, anvironmental sgreements, guaranties, security agresments, mortgagaes, deeds of trust, end all other instruments, sgreaments
and dacumants, whather now or hereaiter exiating, executad in conneclion with 1he ingebredress.

Rents. The word "Rents” means sl present and future rents. revenuas, iNCome, 18sues, royaltes, protits, and other benefits denved from
tha Property.

THIS MORTGAGE, INCLUDING THE ABBIGNMENT OF RENTS AND “HE SECURITY INTEREST IN THE RENTS AND PERBONAL PROPEATY. 18
GIVEN TO SECURE (%) PAYMENT OF THE INDERTEONESS AND |2, PERFORMANLLE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MOPETGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

QRANTOR'SE WAIVERS. Grehtor weives alt rights or detenses sr.sing by resson of any "one action™ or "anti-deficiency” law, of Bny other |aw
which may pravent Lender from bringing any ection ageinst Grantor, incruchng B claim #or def-ciency 1o the extent Lander is otharv.ive snlitied 10
» claim tor deficiency, batore or aftor Lender's commencament or compiation of any fareclosurs action, sither judiciatty of Dy AXBICiAe of a

power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Feantar wair-nts that: 131 thes FAcrtgage is exacuted at Barrower’s requast and not af
tha request of Lander; (b) Grantor has the full power, right, ang authaority to énter Into this Mortgage and to hypothecate the Property, {(c} the
provisions of this Mortgage de not confiiet with, ar result in 8 defaull Jler any agreamant of other instrument binding upon Jrantar and do not
result in 8 violstion of any law, regulation, court decree of ardar apphicable to Grantor, {d] Grantor has astablishad adequets masns of obtmnng
{fram Borrawar on a continuing basis information about Borrower's financial candition; and  {#) Lenoer has rmade NO rapresantation to Grantor
about Borrower (Including without hmitation he crodi.wort. ineds o Bovovww ).

PAYMENT AND PERFORMANCE. Except s othervise n-~/ded i thi Nortgege. Beorn - er chal' pay to Lender sl Indebtednass secured by this
Mortgage as It bacomes dus, and Borrower and Grantor shall strictly parform all their respective ohligationa under this Mortgage.
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POSGESSION AND MAINTENANCE OF THE PROFERTY. Grantor and Horrower agree that Grantor's posseasion and use of the Pr shall be
gavarnad by the following provisions: . ! I !'

Poxseasion and Uss. Untl In detault, Gran*o” may remair in nossassion and control of and coe-ate end manage tha Property and cotiect
the Pents from the Property, v &

i Duty to Meintasin. Grantor shall maintain the Property in tenantablg conditton and promptly pertorm all rapairs, replacements, snd
MEltenence NecCetaary to praserve its value. '

Huzsedoys Substances. The terms "hazardours waste,” "hezardous substance.” "disposal,” "retesse.” snd "thresjened releass.” as used in
‘this Migirtgage, shali hava the same meanings as set forth in the Comprehensive Environmental Arspansa, Co athon, and Liablity Act
of 1980, W » d. 42 U.5.C. Section D601, st seq. ("CERCLA"), the Superfund Amendmants and Reautharizqtion Act of 1886, Pub. L.

© o, 99499 RA"}, the Mazardous Meterials Transportstion Act, 45 U.2 C. Section 1801, et saq, the Resowrce Conservetion and
Hmmﬁnt. 42 1),5.C. Section 8901, ot aeq., or other sppiicable stete or Federal lawe, rules. or regdationa pted purauant to any of

the forggoing:  The terms “hazscdous waate” and "hazsrdous substance™ ehail aiso include, without imitetion,  petraleum st petroleum
Dy-products or ey fraction thereo! and asbestos. Grantur represents and watrants to Lender thst: {a} During the period of Grantar's
owneretiip df the Property, thers has baen nn e, gemerstion. manufactura, storage, treatment, dispossl, release or threatenad relanse of
| ey hazavrdous waste oF substamce by sny person on, under, about or tram “ne Property; (b} Grantor hes no kaowhstigs of, or resson 1o
. beligva that thete hes basn, except es rreiously disciosed to and acknowledged by Lender in weiting, | {0 aivy use, QeNETRNON.
: manufaciure, storage. trestment, disposal, relanee. or threatened ralesse of any hezardous waute or substence on, wnder, sbout or from tha
Property by any prior owners or dccupants o the Property of (i) any actual or threatened litigatton ot clalma of sny kind by any person
retating 10 auch matters; and {¢) Excapt a8 previously digcioped to and cknowledged by Landar in writing, i neither Grantor nor any
1ananl. cortractor. agent or other authorized usar of the Property shail use, ganarste, manufacturs, store, (raat, diapose of, or relensm eny
Fezardous waste or subatance on, urkier, about or from the Property and (i} any such activity shall ba conducted in comphanca with il
aoplicable feceral. atate, and locel laws, reguistions and ordinances, including without imitation thosg lews, reguimtions. and prdinances
cescribed sbove. Grantor suthorlzes Lender and lta agenis to enter upon the Property to make such inspections end tests, st Gesntor's
¢xpanas, a1 Lander may desm sppropriste to determine compiisnce of the Property with this section of the Morigege. Any inepectiana or
tests made by Lender shall be for Lender's purposes only end ehall not be conatrued to craate sny responsibllity or Hability on the pert of
Landsr to Grantor ar to any other person. Tha representations and watranties containad herein ara based on Qrentoc’s dus difigence in
invostigating the Property for hazardous waste and hazardous substances. Grantor heraby (a) relsmees end waives any futuee Clirme
agoinst Lander for indemnity or contribution in tha dvent Grantor becomes lishle for clasnup or othar chats unddr sny such laws, and (D)
agrers to indemnity end hold harmisss Lendor 1geingt any and alt cleime, fogaen, habilities. damages, panatties, ni,nq axpeness which Lander
meay directly or indlractty sustein or suffer resulting from 8 hreach of this gection of the Mortgage of as 8 consequence of sy uss.
ganeration, manutacturs, storage, diaposal. relessa or threatened reipase ot & hazardous waste or substance bn Lhe propertiea. The
: provisions of thia section of the Morigage, including the obligation to indamnity, shall survive the payment of the Indebtedness and the
antistaction and racorveyance of the llen o this Mortgage and shall rot be sffecied by Lendes’s scquisition of any intereat in the Property.
: whather by foreclosure or otherwisa.

fuisence, Waste. Grantor shell ot causs, conduct or permit any NUISSNCe NOr commit, permit. or autar any stripping of or wasts on of 10
1the Property or sny portion of 1he Property. Without limiting the generatity of the toregoing. Grantor will N0t remove, of grant to oy othel
party the right to remove, any timbar, minaraia tincluding oil and gsea}, soil, gravel or rock products without the prior written cormsent of
andar.

| Removal of Improvements. Grantor shall not gemolieh or remova any Improvemants from the Resl Property without the prior written
! congent of Lender. As s condition to the ramovil of any improvements. Lender may require Grantor to make arrangements satisfaciory to
-' Landar to replece such improvements with Improvements of at lssst aqual vatue. 5

Lendes's Right to Enter. Lender and its agents and represantatives may enter upon the Rasl Proparty st al rassonable times to attend 1o
Lender sAntersets snd to ingpect the Property fur purposes ol f.irantnr’a compllance with the tarms and conditiony of this Mortgage .

Compilance with Governmentsl Regquirements. Grentor shall promptly comply with all laws, ordinances, and reguistions, now or haraafte:
ir eftect, of sl governmentsl authoritien applicable to the use or occupancy of the Property. Grantor inay contest in good faith any such
lrwe, Drdingnce, or regulation and withhold compflance during any proceeding, including appropriote appaals, 80 lGng as Grantor hae notified
Lanaar in writing prior to doing 80 and 8o 'ong ag, " Lendar's sale opinion, Lender s interasts in the Property are nol jmopardized. Lander
may requite Grentor 1o post Bdequate sacurity of B'surety band, rassonably satisfactory to Lender, to protect Lander's interest.

Duty to Protect. Grantor agrees nelther to abandon nor lasve unsttended the Property. Grantor shall do all other acts, in addition to those
acts get forth above in this section, which from the ¢haracter and use ot the Froperty are reasonably necessary 1o protact and praserve the
Prepacty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immedintely due and payabie ail sums secured Dy this Morigage upon
the sala or transher. without the Lander's prior written consent, of all or any part of the Rasl Property, or any intorest in the Real Proparty. A
“gsie of transter” masns the conveyance of Real Property or any right, tithe or interest therein; whether lagal, benaticisl or eguitable; whather
voluntary or involuntary: whether by outright sale, deed, instaliment amie contract, land contract, contract tor deed, lsasshold interest with a
tgrm grogter than three (3] years, laase-option contract. of by sale, assignmant, or transfer o eny benefiCial interest in or to Bty l&nd trust
hotding titie to the Real Property, or by any other mothod of convayance of Resl Property interest. |1 any Grantor is 8 corporation, partrerabip of
limited lisbility company, tranafer also includes any change in ownership of more than twenty-live percent {256%) of the voting atock, partnership
intarests of limited lability company intarests, as the case may be, of Grantor. However, this option shait not be axarcissd by Lerxler if such
uxarcise 18 prohibited by federsl iaw or by Alabamsa law.

TAXES AND LIENS. The following proviaions reltating to the 1axes end liens on the Property are a part ot this Mortgage.

Payment. Grantor shall pay when due (and in ali evants prior to delinquency) all 1axes, payroli taxes, spocial taxsd, S8085SMENnts, water
chargas and sawat aarvice charges levied againgt or on sccount ol the Property, and shall pay when due all claims for work done on of for
sarvices rendered or moterial furmished to the Property. Grantor shall maintain the Property frae of al! ligng having priofity over OF squsl 10
tha interast ot Lender yhder this Mortgage, sxcepl for the lien of taxes and assésements not due, except for the Existing Indebiadness
rafarred 1o below, and excapt as otharwise provided in the following paregraph.

Right To Contast. Grantor may withhold payment of any tax, gssessment, or claim in connection with a good fsith dispute over the
cbitpation to pay, B0 long as Lander's interast in the Praperty ia naot jeopardized. If a lien srises of 9 KHlad s% & result of nonpayment,
Grantor shatl within fifteen (18] days sfter the lisn arises or. it a len lg fived, within fifteen (1 6) days aftar Grantor has notcs of the fiting,
secure the discharge of the hen, or if requested by Lander, deposit with Lender cash or s sufficient corporate surely bond or other securilty
satisfactory 10 Lander in an armount sufficiant to discharge the lien plus any coats and attorneys’ faas or othar charges that could sccrue as
a resuit of & foraciosura or sale under the lien. In any contest, Grantor shal defend itself and Lender anc shall aatisty any advefse jughgmant
befors sntorcement against the Propmsrty. Grantor shall name Lender as an additional obligse undér sny Surety bond fumishwd in the

cantest procesdings.

Evidence of Peymaent. Grantor shel upon demand furriah to Lender satistactory evidence of payment of the taxes Of sasassmeants and shall
authorize the appropriate governmaental officist to deliver to Lender Bt any time & written statamant of the taxes and BESOREMANTE BQNAl

tha Fraparty.

Notice of Construction. Grantor shail notity Lender at least fifteen (15) deys betore any work is commenced, any services are furnished. o
any matarials sre supplied to the Proparty, if any machamc's lien, matarishman’s lien. ar other len could be asserted on account of the
work . services, or materigis. Grantor will upon requast of Lender turnigh (o Lander advance sasurancos sotisfactory 1o Lender that Grantor

can and Wil pay tha cost of such mprovemeants
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Prapetty are a part of this Mortgage.

Maintenance of insurance! Grantor shall procure and maeintain policies of fire ingurance with standard axtended coverage andorsernents on
a replscement basiz for the full Insurable value covering all Improvements on the Real Property in an amount sufficient to avoid spplication
of any coingurance clausa, and with s standard mortgagee clause in tavor of Lander. Policies shall be written by such Maurance compynies
and in such form as may be ressonably acceptable to Lender. Grantor shatll deliver to Lendar cartificates of coverage from each insurer
containing 8 stipuiation that coverags will not be cancellad or diminished without 8 minimum of ten {10} days’ priot written notice 10 Lender
and not containing any discisimer of the insurer's Hability for tailwe 10 give such notica. Esch Ingurance polky aiso shall Include an
endorsemertt providing that coverage in tavor of Landar will not be impaired in any way by any act, gmission of default of Grantor or sny
other person. Shoukd the Resl Property at any tima becoms located in an sres designated by tha Director of the Fedarsl Emargency
Management Agency as & special Hood hezard area, Grantor agrees to obialn and maintain tedersl Flood Insurance for the tull unped
principal balance ot the loan, up to the maximum policy limita set under tha National Flood Ineursnca Program, or as otherwise enyuiirad by

Landar, snd to maintsin such insursnce for the term ot the loan.
Application of Procesds. Grantor shall promptly notity Lander of any Ioss or damage to the Property. Lender miy maka proot of loss

— P e e, 1

- s A

e 1o .. |

R e P |

- -+ e

T = . - -

wa
- . 2L



10-22-1989 MORTGAGE Page 3
Losn No 800" 13:5508 {Continued} S .

Grentor felis to do so within titeen [15) days af the cesualty. Whether or net Lander's security is impawed, Lenddr may, uf its mlaction,
apply the proceseds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repar ol the
Froperty. H Lander elects to apply the pmcuudi to reatorstion and repeir. Grantor shall cepeir or replace the damaged 9 dustroyed
improvements in a manner satisfactory 1o Lender. Lender ghali, upon satisfactory proot of such axpenditure, pay or reimburss Grantar from
the prooeads for the ressonabie cout of rapair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not
besn disbursed within 180 days after thair receipt and which Lender has not committed to the rapair or reatarstion of the Property shall ba
used first to pay any amownt owing 1o Lender undar this Mortgage. then to pay sccruad intarest, and the remasinder. if any, shall by apphed
1o the principal baienca of the indebtednass. If Lender holds any proceeds after payment in tull of the indebtedrness, such proceeds shall be
paid to Grentor,

Unexpired Instwmncs at Bals. Any unexpired irsurance shall inure to the beneht of, and pass to, the purchaser of the Property covered by
this Mortgage at any frustee’s sake or other sale held under the provisions of this Mortgage. o+ 8t any forecloaure sale of such Property

Compliancs with Exigting indebtedness. During the period in which any Existing Indebledness described below is in ettect, complance with
the insuranoe provisions conisinad in the inatrument evidencing such Existing Indebtedness shall conatitute compliance with the INSurancs
provisions under this Mortgage, to the extant compliance with the terms ot this Mortgage would constituta a duplication of rsurance
ragquiromert. | sny proceeds from the insurance become payable on loss, the provigions in this Mortgage fur devigion of proceads ahad
apply only to that portion of the procesds not payable to the holder ot the Existing Indebtednass.

EXPENDITUNER BY LENDER. |If Grantor fails to comply with any provision of this Mortgege. inchuding any obligation to mamtam L x1stimg
Indabtadness in good standing ss requirad below, or it sny sction orf proceading in commanced that would materislly atfact Lender's intarasts in
the Property, Lander on Qeantor's bahslf may, but shell not ba required to. take any action that Lender deeme approprisate Any amcount that
Landst sxpands in so doing will bear interest st the rate provided for in the Note from the date incurred or paid by Lander to the date of
repayment by Grantor. Al such expenses, al Lender’'s option, will (sl be payable on demand, {b] be added to the balarice of the Notn and he
appartioned among and be payabla with any installment payments to became cue during either (i} the tarm of any applicable insurance 53 mcy or
{ii} tha remaining term of the Note, or () be treated ns a balloon payment which will be due and payable at the Note's matunty  This Morigage
sign will secure payment of these smounts. The rights provided for in this paragraph shall ba in addition to sny othar nghts or any remadms to
which Lender may be antitled on account of the detault. Any such action by Lander shail not be construad as cunng the default so as 1o bar
Lendsr from any ramedy that it otherwise would have had. .

! WARRANTY. DEFENSE OF TITLE. The fullowing provisions relating 1o ownership of ths Property are a part of this M:::r!tgngﬁ.

; Tite. Grantor warrants thet: (s} Grantor holde good and marketabls titie of record to the Property in fee simpis, fres and clear of sil lisns
: angd sncumprences other then those set forth in the Real Property description or in the Existing indebtednoss section bedow or i any tutle
: insurance policy, title report, or final titte opinion issusd in favor of, snd accepted by, Lander in connection w:th this Mortgage. end bl
' Grantor has the full right, power. snd authority 10 execute and deliver this Mortgege 1o Lender.

Defenas of Titls. Subject to the axception in tha paragraph above. Grantor warrants and will forever defend the title to the Property aganst
tha lawha claims of sl persons. In the svent any sction or procesading is commanced thet qguastions Grantor's itk or the interest ol Lander
under this Mortgege, Grantor shall defend the actian at Grentor's axpense. Gramlor may be the nominal party in such proceeding, but
Lendsr shwil be antitied to perticipste in the procesding and to be represanted in the proceeding by counast of Lander's own choca, and
Grantar will deliver, or cauas 10 be deliversd. ta Landsr such instruments as Lender may rsquest rom tima 10 time o parAut soih

participation,

Compllancs With Lews. Grantor werranis that thw Proparty and Grantor's van of thae Propany complies with sll axisting apphcatie laws,
crdinancee. and reguiationa of governmantal authonties. .

EXIBTING INDEATEDNESS. The following provisions concarning existing indebtednass (the "Existing Indebtednass”™) are a part of this Martgage

ltblho‘l.ll-m The len of this Mortgage securing ke Indebiedness may be seconcary and infarior to an awisfing ten. Granior esprassly
coverianta srd agrees to pay, or ese to the payme-t of. the Existing Indabicdngss 171 1o pravant any default on auch indebteadionass. any
detaull undar tha ingtrumants svidencing such indabtedness, o any detaull undar any secunty documents tor such indabtednass

Defauit. | the payment of any instsllmant of pnncigsl or sy intureat on the Txisting ‘ndabladnaas is not made: within the time requirgd by
the note avidencing euch indebtadness, or ahould a default occur under the instrurent securing such ifdebtedness and not be cursd Juring
any applicablg grace paricd therein, then, at the oplion of Lender, the Indabtedness sacarad by this Mottgapa shiall becoma immed.ately fus
and payable, nd this Mertgage shail be in defaulr.

No Modificetion. Grantdar shall not snter into any agreemsant with the holder of any mortgaga, deed of frust, or other sscurnty sgreamant
which has priority over thia Mortgage by which that agreement s modified. araended, extendad, or renewed without the prine witten
conaant of Lendar. Grantor ghalt nelther raquest nor accept any future advances under any such sacunty agresment withoul tha prior
written consent of Lender.

CONDEMNATION. The following provinions relating to condemnatior af the Proparty are » nart of this Mortgage

Applicetion of Net Procesds. i all or any part o! lhe Propeny is condemned by wminent domain proceadings or by any . GLeading or
purchase in liey of condamnation, Lendar may at i alvction reguize that sl ¢r any portion Of the net proceeds ol tha swird te applied to
the indebtedness or the rapair ar restoration af tha Property. The net proceads of the award shall mean the award after paymant ol all
raasonable costs, axpanses, and attornaya’ fess incurrad by Lender in connaction with the eondemnation.

e R, —m—————— e e — — ——

Procesedings. |f sny proceading mn condemnation is hlea, Grantor shali promptiy ooty Lender in writing, and Granior shall promptly 1asu
such ateps asx may ba receassry to defend the action and obtain the eward. Grantaor may be the nominal party in such procascing, but
Lendar shall be antitied 10 participate in the procaeding and tc be representsd in the proceeding by counsel of its own choice, and Granior
wlll delivar or cause to be dellvared to Lander such instruments as may be requesten by it from time to time to permit such particspation

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. "he fallowing pravigions ralsting to governmantal taxes,
fess and chargen are a part of this Mortgags:

Current Taxes, Fees and Charges. Upon reguest by Lender, Grartor shall exe:ul: uch documents in addition to this Maortgage and take
whataver othar action (e requestad by Lander to pe-lact and contine Lander's Fen ni the Reat Property. Grantor shall reimburse | andar {or
sil taxes, as described below, togather with sl arpansas ingurred in recarding, parfecting or continuing this Mortgage. incluting withaut
imitetion all taxes, fees, documeantary stamps, and othe: charges for racording or registaring this Mortgage.

Taxes. The lollowing shall coratitute taxes to whicn thes sectio: apples: .80 o soecific tax upon this type of Martgege or upon alt or any
part ot the Indabitadness: securad by this Montgage: (b} a spacitic ta< on Borrowvar which Borrower is suthorized or reouired tn cectuct from
paymants an tha Indebtednass recursd by this tspe of Morigage: (2] & tax on this type ot Mortgage chargeable agmnal the Lendur or the
holger o1 tha Note, and (d) a spacihc tax on all ar any portion of the Indebtadnass or on paymaenis of principsd and iniarest made by
Barrower.

Subsequert Taxes. |f eny tax to which this asction apples is rnactad subseousrt to the date of this Mortgage, this event shall have the
sams affect as sn Event of Detsuit (a8 dalined helow), and Lander may exercise sny ar all of its avaitabie reamedias for an Event of Deafaull
as provided Delow unlese Grantor sither {8 pays the tax befora o hecomes deiinguent, or (b) contests the tax as provided ahave in 1the
Taxes and Lions seCtion and depusite with Londer caali or @ suthcieat carparale su.e v bord o other security satisfactory to | =adar

SECURITY AGREEMENT: FINANCING STATEMENTS. Tha tollowing provisions relating 10 this Mortgage as a security agreement arm a part of
this Mortgage.

Sscurity Agresmant. This inatrument ahall constitute B security sgreemant !9 the axrant any of the Property constitttes fixtures or other
parsonsl proparty, and Lender shall have all ot the rights of & secured party undar the Uniform Commarcisl Coda Bs amendan trom Lime Lo
tme, a

Security Interest. Upon reques: by Lender, Gruntor shall execuote linaicing statzments and take whataver other action s requesied by
Lender to perfect and continue Lander’s security infereal in the Fents and Parsonal Property. in addition to recording this Maortgage in the
resl property records, Lender may., at any time and without turther authorization from Grantor, file axecuted counterpafls. copes or
reproductiona of this Mortgage as 8 financing statament. Grantor shall reimburse Lender for all expenses rncurred n perfa;tng or
continging this security Interast. Upan default, Grantor shall assemble the Parsonal Property in a8 manner and at a place reasonably
converdant to Grantor and Landar and make it availshls 10 Lendar within thrae {3 riavg after receipt of written damand from L endar

Addrasses. The mailing addras:-aq of Grantor fdebtor and Leniler securad par'y). fiym which information concerning tha sa¢ unly miterest
grantad by this Mortgage may be obtained {each i required by the Uniform Cominarcial Code). are as stated on the first naga of this
Morigaga.
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FURTHER ASSURANCES: ATTORMEYN-FACT. The fotiowing provisions relating to further essurances and momﬂ-hh'ct W 1.1 of this
Mortgage. :

’ Further Assuranoes. At sny tena, and from tima to time, upon request of Labdor. Grantor wil make, sxecuts and delhver, Qr will causa to
by made, oxscutad or delivered, to Lender of 10 Lender's designes, and when requestad by Lender, cause to be filed, recorded; refied, or
rarscorded, as the case may be, st such times and in such offices snd places s Lender may deem appropeiate, sy and all such mortgages,

descs of trust, sscurity desda, security sgrsements, financing statements. continustion statements, ine of further sssurance.
cactificains, end Cther dOOUMNtS &8 May, in the sols apinion of Lender. be necessary of desirable i order to ' . complets, perfect.
mm_ or présurve {al the obllgations of Grartor and Bormower under tha "lote, this Morigage. and the Dooumenta, snd b the

E

s :‘lﬁv Interents oreeted by this Mortgage on the Proparty, whether now owned of herssfter W by Grentor, Uniges
hibited by Jaw or sgreed contrary by Lendsr in writing, Grantor shalf reimburse Lendar for et costs end expenses incurmred in
ponnection with the mattpre.refetrad to in this peragraph. |

Avtorviey-in-Fest. ' Grantor falis to do any Of the things referred to in the preceding paragreph, Lender may 30 90 for and n the nermm of
1 Grantor: snd ot Grantor's axpense. For auch purposes, Grantor heveby irravocably sppoints Lendar &8 Grantor's attormey-ir-fact for the
| purposs of Making, exeoting, deftvering, fiting, recording, and doing il othar things as may be necessary or desirable, in Lender's sole
spinion, to socomplish this matters retermed 10 in tha preceding paragraph.

FULL PERFORMANCE. [ Borrower pays sl the indebitadness whean due, end otherwise parforms sl the obligations imposed upon Gramor undes
i this Martgagn, Lender shall execute and deliver to Grantor e suitable satisfaction of this Mortgage and suitable statements of termination of any
, fmancing statement on file svidencing Lender’'s sacurity interast in the Rents and the Personal Property. Gramon will pay. | permitted by
applicatia lnw, any reasonable terminstion fee as determined by Lender fram tire 1o time. '

DEFAULT. Each of the following, 8t the option of Lender, shall constitute an event ot default {"Event of Detault™) under thia Maortgepe:
Defsult on indetwedness. Failure of Borrower to make any payment whan dua on the Indebledness '

Defwidt on Other Payments. Failure of Granter within the time required by this Morigsge 10 maka any paYMaNt: fOr TAXSS Of INSUrANCE. O
any other payment necssasry to prevent Hiing of or to effect discharge ot any hen, -

Compliance Dafsolt. Faidure of Grertor or Borrowar to comply with any o*her tarm, cbilgation, covenant or dondition comtalned in thia
Mortgage, the Note or in any ot the Related Documents. |

'. Faise Staternarts. Any warranty, feprasentauan o statement made ar furnished to Lender by of on behatf of Grantor of Bormower under
this Mortgage. the Note or the Related Documents is faise or misiending in any material respact. either now or &t the time made o
1 amished. :

. Defective Colleteraitzation. THIHnrtgmur'lmrn#tImeaIﬁodﬂowtnummhmrutlhrﬂmdlmhwuﬂinnfﬂnnf BrYy
collaters! documants 10 create 8 valid and pe-fected security interest or fien) at any time and for &ny reason. ’

Daath or nsolvency. The dasth of Grantor or BOrmrower, the ineolvency of Grentor or Borrower, the eppuhtnuni of a racebver for ahy pant
of Grentor or Borrowst’'s property, any assignmaent for the benefit of creditors, sny type of creditor workout, or the commancemant of sny
proceading under any bankruptcy O Insolvansy laws Dy or againat Grantor or Borrower.

Forsciosurs, Forfelture, eto. Commencement of forecicsure or forfeiture procesdings, whether by juficial procesding. sati-heip.
raposssgsion or any other mathod, by any creditar of Grentor of by any governmantsl agency agamst any of the Property. However, this
subsectlon shafl not kpply in the avent of a good feith dispute by Grantor as 10 the validity or rassonablaness of the claim which s the Dasis
_ of the foreciosurs or torgfeiture proceeding, provided that Grantor gives Lender written notice of such claim snd fumishes reserves or &
guraty bond for the claim satistactory to Lender. .

Bresch of Other Agreement. Any bresch by Grantor ar Borrower under the terms ot any othet sgreemaent batween Grantor or Borowes #nd
. Lendsr Bhat ts not remedied within any grace petiod provided thersin, including without iimitation any agreement CONCArTHINgG Ny
Indebtedness or other obligation of Breitor or Barrower to Landgr. whathar axisting now or later. '

Existing Indebtedness. A defsuit shail occur under any Existing mdebtedness or under any instrument on the Property securing sny Exieting
indehtadness, or commancement of any suit or other action to forecioss any exiating len on the Froperty. :

Events Affecting Guerantos. Any of the preceding events occurs with respect Lo any Guerantor of any of the Indebtedneas or sny
Guacantor dies of becomes incompetent, or revokas or disputes the validity of. or liability under. any Guaranty of the indebtednaas.

insecuriy. Lender in good tsith desms itselt insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenca ot any Event ot Default and ot any trma thereaftar. Lendss, ot its opuon, msy
pxercise any one of mors of the following rights and remedies, in addition (0 any other rights or ramedsas provided by law:

Accelarate indebtedness. Lender ahall have the right at its option without notice ta Borrower (o deciare the antire Indebtedness
nmadiately due snd payable, including any prepayment penaity which Borrowsr would be required to pay.

UCC Remedies. With respect to all or any part of the Parsonal Property, Lender shall have all tha rights and remadias of 8 seCured perty
undear the Unltorm Commarcial Code.

Collect Rants. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the Property and collect the Rents.
including amounts past due snd unpeid. and apply the net proceeds, over snd above Lender's costs, ageinst the Indetedness. In
furtherance of this right, Lender may require any tenant or other user of the Property to maka paymants of rant of use fess directly to
tancar M the Rants srs collected by Lender. then Grantor irrevocably designates Lender as Grantor's aorney-in-tact D endornd
instrumenta recsived In payment thareaf in tha name of Grantor and to negotiate the same and collect the procesds. Pryments by tenants
or other users to Lender in respones to Lendar's demand shali satisty the obligations for which the payinents are made. whether or not eny
proper grounds tor the demand existed. Lender mey exesrcise its rights under this subparagraph sither in person, by sgent, or twough
racaiver,

Appoit Recelver. Lender shell have the right to have a receiver appointed to take possession ot all or sny pant of the Property, with the
power to protect and preserve the Property, to operste the Property praceding forsciosurs of saie, s ™ collect the Rente from the
Proparty and spply the proceeds, over and above the cost of the receivership. agsinat the iIndebtedness. The receiver may sarve without
bond it permitted by law. Lender's right 1o the sppointmant of & recaiver ghall exist whether or not the apparert vaiue of the Property
axceeds the Indebtadness by & substantisi smount. Employment by Lender shall not disguality a person from servihg te § receiver.
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Judicial Ferecioaurs. Lender may obtaln s judicial decrse forecioging Grantor's interest in all of &y parn of the Property.

Sebe. Lender shall be suthorized to taks posssssion of tha Property snd, with or whhout taking such posssssion, sfter giving
natice of the time, piece snd tarms of sele, togather with a description of the Property to be sold. by publicstion onos & week for three (J)
successive weeks in some newspaped pubiishad in the county or counties in which the Real Froperty to be sold is located, 1o sedl the
Property (or such part or pacts thersof ss Lender may trom time 1o time slect ta sell) in front of tha froat or main door of the courthouss of
the county In which the Property to be sold, or a substantiel and materisl part thareod, iz locsted, at public outcry. to the highest bidder for
cash. |f there is Resl Property to be soid under this Mortgage in mare than one county, publicetion ahail be madas in afl counties whers the
Real Property 10 be sold is loceted.  no newspeper is published in any county in which any Reat Property 10 be s0id s loceted, the notice
shall ba published in a newspeper publlished in an adjoining county for three (3] succesasive weeks. The sale shell be held between the
hours af 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of tha powar of sala under this Mortpage. Lander may bid at
any sals had under the terma of this Mortgage end may purchese the Property if the highest bidder therefore. Grantor hareby waives any
and all rights to have the Property marshallad. in sxarcising its rights and remedies. Lender shail ba free to sell ol or sny part of the
Praparty togathar or separately. in one séle of by sepersts sales.

Deficiency Judgment. |t parmitted by applicable law, Lander may cbtain a judgment for any deficiency ramaining in the Incebtadness due
to Lender alter apphcation of all amoums received from the exercisa of the rights provided in this section,

Tanancy at Sufferance. If Grantor remains in possession of the Property after the Property is sokd as provided sbove or Lender otherwise
bacomes sntitied 1o possession of the Property upon defauit of Grantor, Grantor shell bacome a tenant st sufferance of Lander or the
purchaser of the Property snd shall, st Lendar's option, either (al pay & raasonable rentsl for the ues of the Property. or (bl vacate the

Property immaediately upon the demand of Lender.
Othar Remedies. Lander shatt have all sthar rights and remedies provided in this Mortgage ot the Note or aveilable at lsw or in eguity.

Sale of the Property. To the extent permitted by applicable law, Grantor o¢ Borrower hareby waive sny and all right 1o have the property
marshslied. In exercising Its rights and remadies, Lender shalt be free to sell all or any part of the Property together or seperately, in one
salo or Dy saparate ssies. Lender shell be sntitied 10 bid at sny public sale on oil ar any portion ¢f the Property.
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Notice of Sals. Lender shall give Grantor ressanable notice of the time and place of any public aale of the Perjonal Property ér o! the tme
after which any privete sale or other intended sition ©f the Personst Property is to be made. Reasonsbie notice shall mesn notice
given st laast ten {10) days betore the thne of the fale or disposition. -

Walver: Bection of Remediss. A walver by any party of a breach of 8 provision of this Mortgsge shall not constitute 8 wawver Gf or
prejudice the perty’s rights otherwise to demand strict complisnce with that provision or sryy other provision. Election by Lendar 1o pursue
aryy remedy shall not exclude pursult of any other remedy, and sn slaction 10 makse axpenditures or take action o perform an obiyjaton of
Grarntor or Borrower under this Mortgage after failure of Qrantor or Borrower to perform shall not aftect Lander's right to deciste a delault
and exacolae s remadies under thia Mortgage.

Attorneoys’ Feas; Expernpes. H Lender institutea any suit or action 1o erforce any of the terms of thie Mortgage, Lender shall be ei.litled to
FeCCWE BUCh sum a8 the court may Sdludge reascnable as attornays’ fees at frial and on any appeal. Whathér or nal any Court aCtion
wolved, sl reasonable sxpensss ncurred by Lander that in Lender's opinion are nacessary at any time for the protaction of (18 nilarast or
tha srforcement of ite vghts shali bacoma & part of the Indabtedness payable on demand snd shall bear intarest from the date of
expenditurs until repaid st the rate provided for in the Note. Expenses covered by this paragraph include. without imrtation, however
sabject to sny imits under spplicable law. Lander’s attorneys’ fees and Lender’s iegal expenses whether or not thare is a lawsut, including
atiornaye’ less for bankruptcy proceedings (including eHorts to modify or vacate any Mtomatic stay of hjunction), sppesis and any

anticipated post-judgment colection sarvices, the cost of searching records. obtaining titie repors {including foreclosure reporial,
SUrVeYOrs’ reports, end eppraisal fees. and title inaurance, to the &3tant pérmitted z spplicably lew. Borrower aiso wilt pay any court
costis, In additlon to alk other sums provided by isw. Barrowsr Sgreet 10 pay » ve' feed to Lender in connactuon with closing.

snending or modifying the losn. In sddition, i this Mortgage Is subject to Saction 5-19-10. Code of Alabama 1975, as amanded, any
sttomaye’ teds PI‘OM for in this Mortgage shall not excesd 165% of the unpaid debt atter gafault and reterral 1o an attorney who 1s Nt 4

‘selacied srployee of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIEB. Any notice under this Mortgsagse, including without limitation any notice of detfault and any
notice of sale to Grantor, shall be in writing, may be sent by telefacsimile {uniess otherwise required by law). snd shall be effectrve when
sctusity deltvered, or when deposited with s nationally recognized avernight couriar, or, it mailed, shall be deemad atfective when deposited In
the United States mall first class, cortifiead or registarsd mail, poatasge prepad, diracted to the addresses shown nesr the bagnning of (he
Morigage. Any perty may change its address tor notices unger this Mortgage Ny giving formai written notce 10 tha other partes, specitying
that the purposs of the notice is to changs the party's address. Al copies of notices ot foraciosure from the hpiger of any len which has
priority over this Mortgage shaill be sent to Lendar's addruza, as shown nasr the beginning of this Mortgage. Fpr nolice purposes. Grantor
ajredd 10 kaap Landsr informaed at all times of Grantor’'s current address. |

MISCELLANEOUS PROVISIONS. The following miscelianecus prqvisions are a part of this Mortgage:

Amentrents. This Mortgaga. togathar with any Raslated Documents, constitutes the entire understanding and agresment of 1he parties ss
1o the matters sat forth in this Mortgage. No aiterstion of or amantdmant 1o this Mortgage shall ba effsCtive unless given in wrtng and

signad by the party or partiss sought t0 be cherged or bound by the alterstion or amendment.

Applicable Law. This Mortgags has been deliversd to Lender and accepted by Lender in the Etate of Alasbame. This Mortgage shall be
povernad by erd construed in socordencs with the laws of the State of Alsbama.

Caption Headings. Caption headings in this Mosrtgege are for convaniencs purposes onty sbd ars not 1o be used to interpret of dehne the
provisions of this Morigags.

Merger. Thare shall be no merger of the intereat or estate created by this Morgaga with any ather intarsat or aetate in the Propeny st any
tirma hald by or for tha berwiit of Lander in any capacity, without the wrtten consant of Lender.

Purtine. All obligations of Grentor and Borrower undsr this Mortgage shall ba joint and several, and all reterences to Grartor shall
maan dach and svery Grantor, and al references to Borrower shall maan each and every Borrower. This means that sach ot the persons
signing beiow |a responsible for sll obligations in th.s Mortgage.

Seversbility. H a court of competent junsgiction finds any provision af this Morigape 10 be inveld ofr unenforcesbls as 10 sny person or
circumstance, such finding shal not mnder that provision invaelid or unenforcesbla as to sy other pirsons or circumatances, 1f feasble,
any such offending provigion shall be deemed to. be modified tc be with:n the limita of enforcesbility or validity: however. if "he c'*anding
pravislon canndt be so madified, |t ehall ba stricke  and all ptha: previzions cf this Mortgags in all other respects shall remawn valid and

enforogable.
Sucosssors and Assigne. Sublect to the limitations stated in this Martgage o trans er of Grantor's interest, this Mortgage shall be binding
upon and Inure to tha benefit of the parties. their successors and assigna. |t ownership of the Property bacomaesa vasted 1n A perion othes

than Grantor, Lendar, without natice to Grentar. may deal with Grantor's successors with rafarencs 1o thes Morigage and the Indetitadness
by way of forbearance or sxtension without relensing Grantor trom the obligations of this Morigage or liability under the Indebtedness

Tine is of the Essence. Time in of the sasencs in 1ne parformanre of This Mortgage.

Walver of Homestsad Examption. Grantor hereby relsasen snd waives all rights and banafits of the homestesd axemgation laws of e State
of Alsbama as to & indsbtadness secursd by this Morigags.

Waivers snd Corneents. Lender shall not be desmed to have wa'ved any righis under this Mortgage {or under the Relsled Documents)
undess such waiver is in writing and signed by Lendyr. No dilay ¢, o7 s5i0n on D part of Lender in gxarcising any right shall oreraie a8 8
waiver of such right or any other rght. A walver L, uny party ¢ a pro.igion cf this Mortgage shall not constitute 8 waiver of or prejudice
the party’s right otherwiss tc demand strict compliance with that provision or eny other provision. No prior waiver by Lender. nor any
cowrse of dealing between Lander end Grantor or Borrower, shall constitute a whaiver of any of Lander's rights or any of Grantor or
Borrowar’'s obligations as to any futwre tramasctions Whenever conaent by Lander s required in thue Mortgage. the granting ot such
consant by Landsr in any ingtancs shail not conatitute continung congent 10 ubaequent natances wharg such consant 1k regured

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS COF THIS MORTGAGE, ANMD EACH GRANTOR AGREEE TO IT§
TERMS.

CAUTION - IT B IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GMHT ;
) KELLI MDRA

Mame: TRAC) POLK
Addrass: P.O. Box 830721
City. Sta:e, ZIP: Birrningham. Al 36283
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LASER PRO, fing. U8, Pet.

INDIVIDUAL ACKNOWLEDGMENT I

STATE OF ﬁm L ‘
' } 88
COUNTY OF She &y : )

' 1 | n sai MORAN,
I, thg unds authority, a Notary Public in and for said county in said state, haraby certify that SEAN MICHAEL MORAN and KELLI
whm‘ unlmum Honed tt: the foregoing inatrumant, and who are known o me, scknowledged befors me on this disy that, baing informed of
the contents of sald Mortgage, thy sxecuted the seme volyntarily on the day the same bears date.

Given under nry hand and official asel this ?3___, day of o P, . "‘F_____

[——
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