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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given ca October 28, 1999 . The morigagor
is CONNIE M. STANDIFER, A SINGLE WOMAN,

whose address is 1210 4TH AVENUE SOUTHWEST

ALABASTER, AL 35007 ("Borrower"). This Secunty [nstrument
is given 1O
FIRST FEDERAL OF THE SOUTH . .
which is orgsnized and existing under the laws of THE STATE OF ALABAMA , and whowse
address is 126 NORTH NORTON AVENUE
SYLACAUGA, AL 35150 {"Lender”).

Bosrower owes Lender the principal sum of
Sixty One Thousand Two Hundred DOLLARS and Zero CENTS

Dollers (U.S. $61,200.00 ). This debi is evidenced by Borrower's nole dated the same datc as
this Security Instrument ("Note"), which provides for monthly paymeats, with the full debt, if not pad
carlier, due and paysblo o November 1, 2025 . This Security Instrumecot socures to
I.ﬂ]du':(l}thempuynmtofﬂndahwidumedbyﬂnNm.wilhinm,lndlllrmm,ﬂtanﬁmud
modifications of the Note; (b} the payment of all other sums, with interest, advanced under parsgraph 7 to
protect the security of this Security Inﬂmmt;_ind{:)thuperfm'mcoofmtm'lwmumd
qmﬂllunduthil&mtitylnnmmmtmdtheﬁmc. For this purposs, Borrower does hereby mortgage.
grant and convey to the Lender and Lander’s successors and assigns, with power of mle, the following
doscribed property located in SHELBY County, Alabama:

cee EXHIBIT MA" attached hereto and made a part hereof as 1f set forth in full herein
for the complete legal desacription of the property being conveyed by this instrument.

The proceeds of this mortgage loan have been applied toward the purchase price of the
property described herein, conveyed to the mortgagors simultaneocusly herewith,
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which has the address of 1426 APPLEGATE DRIVE, ALABASTER -
[Sitront] [Crry]

Alsbama 35007 {"Property Address”);
(Zip Codu)
mmﬂhWMﬁmmedmmM.ndaﬂm.
m-ﬂﬁ:mmnrm:‘pniofhpmpmy. All replacements and sdditions shall also
hwwummm the foregoing is referred to in this Security Instrument as the

Tmmmmmmmmwﬁm;mnmemrmwmdmuu
muwwﬂwmmwmmwism,umm
encombrances of record. Bosrower warrants snd will defend generally the title to the Property agunst all
claims snd domands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varistions by jurisdiction to constitute 3 uniform secunty instrument covenag real

prapocty.

W. Borrower and Lender covenant and agree as follow:

1. and Interest; Prepsyment and Late Charges. Borrower shall promptly pay
whmdlahmpllnfmdinm:mmmwidencadh}'thcﬂulamdlnypmplymntlndhhchugu
due under the ‘

2. Funds for Taxes and Insurance. Subject o0 applicable law or 10 & written waiver by Londer,
Borrower shall ytulmdarmlhndlymnthlypuymumdmundﬂtheHotn.untiltheNnuilpu'diu
full, s sum ("Funds®) for: (a) yenrly taxes and assessments which may attain priority over this Securnty
lostrument as & lien on the Property; (b) yearly leaschold payments or ground rents om the Property, if any:
{c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if any; (¢) yearly
mtglpiummprmim,ifmy;and(ﬂmy_mplylbinhyﬂommm.inmn:hnuu&th
the isions of paragraph 8, in lieu of the payment of morigage insurance premiums. Thesc items are called
*Escrow Items”. Lender may, at any time, collect snd hold Fupds in an amount not to exceed the maximum
wlludufulfaduluymhmdmwmmymmmw*ammmm
foderal Real Estate Settlement Procedurss Act of 1974 as amended from time to tims, 12 U.S.C. § 2601 ot
pog. ("RESPA"), umless snother law that applies to the Funds scts a lesser amount. If 30, Londer may, at any
time, collect and hold Funde in an amount not to excoed the lesser amouat. Lender may estimate the amount
anlmr.hdm,nﬂﬂnbuilofcmmtdlumdmmhlcmimﬂf:xpmdimmnfﬁﬂmuﬁwmwItm-uf
otherwise in accordance with applicable law.

The Funds shall be hold in &n institulion whoss deposits are insured by a foderal agency, instrumentality,
or eatity {including Lender, if Lender is such an institstion) or o any Federal Home Losn Bank. Leader shall
apgly the Funds to pay Bacrow Items. Lender may not charge Borrower for holding and applying the
Funds, ansually yzing the cecrow account, or verifying the Escrow Items, unloss Leader pays Borrower
interest on the Funds snd spplicable law permits Lender to make such a charge. However, Lender may
raquimhmhpynm—ﬁmchugtfmmind&pmdmlmlmumrupm'tingmicaundbylmdnr
in connection with this loan, unless spplicable law provides otherwise. Unless an agreement is made or
lﬁﬂiclbl:muqniminwwbeptid,Lmder:hallmthumquimdtnp“ermnnyintuﬂm
carnings on the Funds. Bunmw:ndlnﬂormyqrminwﬁﬁng.hower.thninleraﬂlhlllhupddnnth:
Funde. Lender shall give to Borrower, without charge, an annusi sccounting of the Funis, showing credits
and debits to the Funds snd the purpose for which each debit to the Funds was made. The Funia are pledged
as mdditional ity for all sums secured by this Secunity Instrument.

If the Funds by Londer exceed the amouats permitted to be held by applicable law, Lender shall
mlmmhhncﬂFmdsinmrdamnwiththcrnquimmmtunfnpplicablahw‘ If the
:nmntufanMhddbylmdﬂumytin:isnmmfﬁcimlmraytheﬂmmwlmmm.Lmda
mymwﬁmhﬁﬁu,m,inmhmﬂmvwmﬂ pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of all sums secursd by this Security Instrument, Lender shall promptly refund to
Borrower any Fusds held by Lender. If, under parsgraph 21, Lender shall acquire o¢ sell the Property,
Lmdﬂ.pdmhh-n@ﬂﬁﬁmmmnfmmnr.ﬂlmplymyFundlheldhyl.mdnrnthntimuf
scquisition or sale as & credit againat the sums secured by this Security Instrument.

3. Appiication of Payments. Unloss applicable law provides otherwise, all psyments received by Lendes
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undup‘nml-ndZdullbeuppIiad:ﬁm,mmypmymlchrgummmﬂm;-mnd,p
amounts pa mwz;m,mmm;m.mpdmiwm;mmmmm

yments.

this Security [nstrument unless
payment of the obligation secured by the lien in a manner sccoplable to
lica by, or defends aguinst enforcement of the lien in, legal proceedings
te 1o provent the eaforcement of the liea; or (¢} secures from the holder of
Lender subordinating the lien to this Secunty instrumeat. If Lender
the Property is subject to a lien which may attain priority over this Secunty
Borrower & notice identifying the lien. Borrower shall satisfy the liea or take

S. Hazrd or Property Insurance. Borrower shall kaaptheimpmvumumwuiﬂingnrhemﬁﬂ
uwuduntheﬁnpatyimundqﬂnnlnubyﬁm,hnnrdsincludedudthinuwm'e::mdedcuvmp'-nd
any other hazards, includinlﬂoodlnrﬂoading,fnrwhichLmdﬂmquiminm. This insurance shall be
mhhiudinm.mmmumdfmthapn‘indsﬂntlmdﬂmquim.Tbeinmmctrri:rpmvidm;ﬂnc
inﬂrlnudnllhechnmbyﬂurmw&tsuhjn:ttnLm:der's:ppmvalwhichnhnllnotbamhiymthhdd.
Ifhmwﬁjlllnminuinmvmpduﬂibedm.Lmdumy.nlmdnf'soptiau,abninmvmpm
ptmnctlmdﬂ'lrightlinlhnw?inmrdmwithmgnph?.

AﬂinmmpulkiulndmuﬂmllbcmepublemLandﬂmdnhnllincludulutmdnrdmuqc
clanse. lﬂﬂlhlﬂhlﬂthaﬁghttnholdthepulicimmdmwdm lfLmdﬂmquiru,BnrMuhlll

y give to Lender all receipts of paid presiums and renewal notices. in the event of loss, Borrowes
Mlgivapmmnnﬁcelnthaimmuurﬁmmdlﬂﬂcr. Lender may make proof of losa if not made

Unless Leader and Borrower otherwase agree in wrnhing, insurance proceeds shall be applied Lo yestoration
or repair of the Property damaged, ifthﬁrmiunmmp-irismmﬂcdlyﬁuibkmdlﬂﬂu'lmnﬁtyﬂ
pot lessened. If the restorstion or ropmir is not economically feasible or Leader’s socurity would be lessened,
mmwﬂlhwmmﬂmmmuﬂhyﬁuwww.mmmm
due, with any excess puid to Borrower. If Borrower abandons the Property, or doss not answer within 30
dlytlmticafmmlmderthltthuinmumhunﬁemdmmﬂ:lchim,ﬂml.;mdﬂmy::olhctﬂm
insurance proceeda. Lmdernlymmepmwdsmmirnrmithmpertyurmplymmmadhy
thi‘USocurity Lnstrument, whether or not then due. The 30-day iod will begin when the notice 1s given.

nless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not
ulundmpoﬂpouthﬁdmﬁzonfﬂmmmlypaymumfﬂredminpuwlnndanchlng:un
amount of the payments. If undor para 21 the Property is acquired by Leader, Borrower's right to any
insurance policies and proceeds resulting mdlm-gamthchopenymurmtheacquisitimnhllp-nm
Lender to the extent of the sums secured by this Securnty Instrument immedistely prior (o the acquisition.

é. W,WWMMWMMWH Bormower’s Loan
Application; Leaseholds. Bormower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days sfier the execution of this Secunty [nstrument and shali contibue to occupy the
hopmtynﬂmrow‘lpﬁmipdmidmceforulunmyﬂrlﬁum&uufmy.unleuLmdﬂ
anhwnlhc.whﬁmlshﬂlmthcunwywithhdd,ur;mlmut«muﬂing
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to ' _ or commit waste on the Property. Borrower shall be o default 1f
any forfeiture action or ing, whether civii or criminal, ilhogunlhninLandu‘:;mdfnilhjud;mml
could result in forfeiture of the mpﬂiymmm“mmﬂlyimirmelimmwmh&cuﬁty
Instrument or Lender's socurity interesl. Borrower may cure such & default and red , 88 provided n
pu'lgrlphlB,bycm:inllhelﬂimnrprmmdingtﬂh:diamiawd\lrithlmlingthﬂ,'ml_mdﬂ‘ugoodfl.ilh
detemu'nll:ion,prmhduﬁxfdﬂmuftheﬂmow'sinminﬂnmmothﬂmhhmimm
melhmwm:wtyhmmmlmda‘amuﬁlyinm. Borrower shall also be in default tf
Borrower, duri melarm gave materially false or inaccursio information or statements 1o
Lender (or failed to provide ' al i 1on) | ' '

M—Wlmv-thMHmmehﬂmm-m :
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the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property saa
principal residence. If this Security Imstrument is on a leaschold, Borrower shall comply with all the
provisiona of the lease. IfBarrmanquimtgqﬁuotnlhaFmpe:ty. the leasshold and the fee Utle shall not

mrmmwmwmwnung.

. Pretection of s Righis in the Property. if Borrower fails to the covenants and
wmﬁﬂhmmmm.mmmmpmm:’ may significantly affect
Lender's rights in the (such as » proceeding in bankruptcy, probate, r condemnation ot forfeiture
or to eaforce laws of 'm}.Ihunhnﬂumlydomdplyfnrwhntﬂnismymmuhcvﬂuc
of the and 's rights in the Property. Lender's actions may include paying any sums secused by
a lien has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees
and entoriag on to make repairs. Although Lender may take action under thia paragraph 7.

Lender doss not have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower socured
by this Security Instrumeat. Unlees Borrower and Lender agree to other terms of paymeat, these amounts
shall bear interest from the date of dishursement at the Note rate and shall he paysble, with wiecrest, upon
potice from Lender to Borrower requesung paymeat,

8. Mortgage lnsurance. If Londer required mortgage insumace as a condition of making the loan secured
by this Secunty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. If, for any reason, the morigage nsurance coverage roquired by Lender lapses or ceases 10 be in effect,
Borrower shall pay the premiums required to obtain coversge substantially equivaieat to the morigage
insurance previously in effect, at a cost substantially oquivalent to the cost o Borrower of the mortgage
insurance previously in effect, from an sliornate morigage insurer approved by Leader. 1f substantially
oquivalent mortgage insurance coverage s not available, Borrower shall pay to Lender each month & sum
equal to one-twelfth of the yearly morigage insucance prermium being paid by Borrower when the insurance
covernge lapsed or coased to be in effect. Lender will accept, use and retain these payments ss & loss reserve
in lieu of mortgage insurance. Loss reserve paymenls may no longer be required, st the option of Londer, if
mortgage insurance coverage (in the amount and for the period that Londer requires) provided by an msurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide s loss reserve, until the requirement for mortgage
insurance ends in sccordance with any wrilten agreoment between Borrower and Londer or applicable law.

9, Inspection. Leader or its agent may make reasonable entries upon amd inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reanonabie cause for the

10. Comdemnation. The procoeds of any award or claim for damages, direct or consequential, n
conpection with any condemnation or other taking of any part of the Property, or for coaveyance in beu of
condemoation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Propesty, the proceeds shall be applied to the sums secured by this
Sedurity Instrument, whether or not then due, with any excess paid to Borrower. |n the event of a partal
taking of the Pﬂry in which the fair market value of the Property imumediately before the taking is equal to
or greater than amount of the sums secured by this Secunty Instrument immediately before the taking,
unleas Bormower snd Leader otherwise agree in wnting, the sums socured by this Security [nstrument shail be
reduced by the amount of the proceeds maltiplied by the following fraction: (a) the total amount of the sums
seciired immediatoly before the taking, divided by (b) the fair market value of the Property imnmedistely before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immexliately before the taking is less than the amount of the sums secured
immediately before the taking, unicss Borrower and Lender otherwise agree in writing or unleas applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Secunty Instrument whether or
not the suma are thea due.

If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days
aRer the date the notice is given, Londer is authonzed to collect and apply the proceeds, st its option, either 10
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or oot then
due.

Unless Lender and Borrower otherwise agree in wiiting, any application of procoeds (o principal shall not
extend or postpone the due date of the monthly paymeals referred to in paragraphs 1 wnd 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ime for payment
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or modification of amortization of the sums secured by this Secunty Instrument granted by Lender to mny.
successor in interest of Borrower shall pot operate to release the liability of the original Borrower or

Basrower's successors in ioterest. Lender shall not be required to commence procoedings aganst any

suCCessOr in interost or refuse to extend time for payment or otherwise modify amortization of the mums

socured by this Security lastrument by resson of any demand made by the onginal Borrower or Borrower’s

succonsors in interost. Any forbosrance by Lender in exercising any right or remedy shall not be a waiver of

or preciude the exercise of aay right or remedy.

12. Successors mnd Assiges Bound; and Several Liability; Co-signers. The covenants and

of this Security Instrument chall bind and bensafit the successors and assigns of Lender and
Borrower, subject (o the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any who co-signs this Security Instrument but does not execute the Note: (a} is co-signing
this Security Instrumeat only to mortgage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrumeat; (b} is not perzonally obligated to pay the sums secured by this Secunty
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

1}, Loan Charges. If tho loan secured by this Security Instrument 18 subject 10 » lsw which scis
maximum loen charges, and that law is finally interpreted so that the interest or other loan charges collected or
to be collected in connection with the loan excerd the permutted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge (0 the permitted limit; amd (b) any sums alresdy
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the pnncipal owed under the Note or by mwking a direct paymeat io
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prup-‘\:mt charge under the Note.

14. Noticea. Any notice to Borrower provided for tn this Secunty Instrument shall be given by delivenng
it or by mailing it by first class mail uniess applicable law requires use of another method. The notice shall be
directed to the Address or any other address Borrower designates by notice to Lender.  Any notice to
l.ender shall be gaven by first class mail 10 Lender's address stated herein or any other address Lender
desiguates by potice to Borrower.  Any notice provided for in this Security Instrument shall be deemed to have
hum;wm to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty
Instrument or the Note conflicts with applicabie law, such conflict shall pot affect other provisions of this
Security [nstrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

: 16. Borrower’s Copy. Borrower shall be given one conformex copy of the Note and of this Secunty
nstrument.

+17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if & beéneficial interest in Borrower 15 sold or transferred and
Borrower is not a aatural person) without Lender’s prior wrilten consent, Lemder may, af its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Leader if exercise is prohibited by federal law as of the date of this Security jostrument.

If Lender exercises this option, Lender shall give Borrower notice of scceleration. The nolice shall provide
a period of not less than 30 days from the date the notice is delivered or matled within which Borrower must
pay all sums secured by this Security Inastrument. If Borrower fails to pay these sums prior to the exprration of
this period, Leader may invoke any remedies permitted by this Security Instrument without fusther notice or
demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Insirument discontinued at any time prior to the earlier of: (a) 3 days (or
such other period as spplicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b} entry of & judgment enforcing this Secunty
[nstrument. Those conditions are that Borrower: (1) pays Lender all sums which than would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agroements; (c) pays all expenses incurred in enforcing this Security instrument, including, but
not limited to, reasonable sttomeyx’ fees; and (d) takes such action as Lender may reasonably require o assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrowes's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
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Samuitylnm‘mstudthaohliguﬁonsmumdhmuhynhallmminﬁluyuffmiwuifmmcdﬂnimu
occurred. Hm.ﬁ:ﬂhmmmum:wlyhmﬂmufmwimmwIT.
19. Sale of Note; Change of Loan Servicer. The Note or a partial intereat in the Note (logather with this
M)myhﬂdmmmﬁmwilhoutpdnrmiumw. A sale may result 1n s
, 'ﬂlhmﬁt}'{knﬂwnutb'm&rviﬂﬂ']ﬂmmﬂmmonthlyplymmudlwtndﬂlhnhlmmd
this ity Iostrument. MlhﬂyhumurmmchmlunftlumServiwmrehladmlnhnf
the Nots. fllnui:nduguufthulmﬁmim,Bonwerwiubngivmwrinmmticnufthechmguin
mﬁuﬂomﬁﬁmpﬁummappﬁuhhhw. The notice will state the name and address of the

20. Hamrdous Substances. Borrower shall not cause or permit the presence, usc, disposal, storage, of
rolease of mny Harardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
scotences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are genersily recognizad to be appropnate to norma) residential uses and o maintenance of the

P"mwu shall promptly give Lender writlen notice of any investigation, claim, domand, lawsuit or others
action by any govemmental or regulatory agency or private party involving the Property and any Hazardous
or Enviroaments] Law of which Borrower has actual knowledge. [f Borrower lenrns, or is notihod
by any governmentsl or regulatory authornty, that any removal or other remediation of sany Hazardous
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Eavironmentai Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined »s toxic or hazardous
substances by Environmenial Law and the foliowing substances: gasoline, kerosene, other flammable or toxsc
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contaning asbesios or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law” means federal
laws and {aws of the jurisdiction where the Property is located that relate to healith, safety or environmental

protection
- b4 _ Borrower and Lender further covenant and agree s follows:

11. Acceleration; . Lender shall give noltice to Borrower o aceeleration following
Wlhﬂﬂdmymmtﬂagmuﬂinthhstuﬁty (bwt not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (s)
the default; (b) the action to cure the default; (c) a date, nat less than 30 days from the daie the
notice is given (0 Borrower, jrwlﬁchﬂtedd'mllmmthecwad;lnd{d] that failure to cure the default
on oF mhhuwﬂdhmmmymdtinmmnddummwm
Security Instnanent and sale of the Property. The notice shall lurtber inform Borrower of the right to
red nl’tu'wmlu'ttinnandtherighttuhrimamurtutinntnauertthmn-ﬂiﬂﬂunflddndlm
m;mhudﬁmnfmtumﬂmtimmdsale. Il the default is not cured on or before the date
specified in the notice, Lender at its option may require immediste paymemnt in full of all sums secured
by this Security Instrument without further demand and may invoke the power of sale and any other
ramedies itted by npphc:nble law. Lender shall be entitied to collect all expenses incurred n

i remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
(| costs of tike evidence.

' If Lender invokes the of sale, Lender shall give a copy of a notice to Borrower in the maner
provided in paragraph 14, Lender shull publish the notice of sale once a week for three consecutive
weeks in a news published in SHELBY County,
Alabama, and shall sell the Property to the highest bidder at public auction st the front door
of the County Courthouse of this County. der shall deliver to the purchaser Lender’s deed conveying
the y.lmdernriuduigmmypmhmthﬁnpﬂﬂltnnynk. Borrower covenants and
agrees ﬂnmammuhllhenpplhdinth:rnlluﬁngnrdu-:ll}m-llnmufuum,
including, but not limited (o, reasonable attorneys’ fees; (b) to all sums secured by this Secunity
Instrument; and (c) any excess to the person or persons legally enlitled to it.

23. Release. Upon payment of all sums secured by this Secunty Instrumeat, Lender shall release this
Security Instrument without charge lo Borrower. Borrower shall pay any recordation costs.
23.° Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all

rights of curtesy and dower in the Property.
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Riders to0 this Secuvity Instrument. If one or more riders are execuled by Borrower and recorded
'H'ﬂilrnﬂhlih!hﬂuﬂaInlﬂunuﬂ.ﬂwcmmuunulndlmummunnnfﬂmhludlﬁdﬂhﬂﬂulninmrpmuuﬂ
hh-diﬂlmd-dwmammumdmunfthissowﬁty Instrumont as if the nder(s)
wore & part of this Security Instrumest. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider E Planned Unit Development Rider Biweekiy Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) [specify]

hibit JA'

BY SIGNING BELOW, Borrower sccepis and agrees to the torms and covenants contained in this Security
hmwmmﬂu{-)mmwwmmwmmu.
o~ s’

Withesses: s . G/ d . /

———e - (Soad)
[Tty
(Seal)
T e
e = — |bpace Betow This Line For Acknewisdgmaent|
STATE OF ALABAMA, SHELBY | County =
On this 28th dayof ©Oct, 1299 1, the undersigned asuthority

a Notary Public in and for said county and in said state, hereby ceruify that
CONNIE M. STANDIFER, A SINGLE WOMAN,
whose name(s) was/wers signed to the foregoing conveyance, and who is/are known o me, acknowledged
before me that, being informed of the conteats of the conveyance, he/she/they executed the same voluntanly
and a3 his/ber/their act om the day the samec bears date.

Given under my head and seal of office this 8th dayof October, 1999

My Commission upim?"l‘?m /

This instrument was prepared by ~ FIRST FEDERAL OF THE SOUTH

ALABAMA - Singte Family - Fennis Mas/Fruddie Mac Uniform inetrument
Form 301 $/90

Lagar Forme he. (BO0] 448- 3586
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EXHIBIT "A"

cmveyed by :Applegafe Realty, Inc. by deed recorded in Real Volume 65 page 201,
in the Probate Office of Shelby County, Alabama, and more fully defined in the
Declaration of Covenants, Conditions and Restrictions of Applegate Townhouse, as

 recorded in Real 63 page 634 in said Probate Office.




Parcel/Tax [D #:

N |Bpace Abpve Thes Lina For Recordeng Datsd

ADJUSTABLE RATE RIDER
{1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th dayof October, 1999 :
MilinmrponhdiﬂnmdihﬂlbudeﬂmdhmdmdmpphmltbnMDﬂmu.MnfTMnr
Security Doed {the °Security Instrument™} of the same date given by the undersigned (the "Borrower®™) 1o
socure Borrower's Adjustable Rate Note (the *Note®) to

FIRST FEDERAL OF THE SOUTH

{ﬁn'lnhr')nfmmd:nlndmvmthnmdmﬁhadinlhaSucurit)'LmtmnmtmdhnMﬂ:
1426 APPLEGATE DRIVE
ALABASTER, AL 35007
[Praperty Addrese)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
SORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXGMUM RATE THE BORROWER MUST PAY.

‘A.DDITIGNAL COVENANTS. In addition to the covenanis and agrocments made in the Securnty
Ingtrumant. Borrower and Lander further covenant and agroe as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note providea for an initis] intereet rate of 8.500 %. The Note provides for changes in the
intecest rate and the monthly payments, as follows:
4.» INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

minwmlﬁllplyﬂychmgemtheﬂmdaynf November, 2004 , and on that
day every 12th month thereafter. Bach date on which my interest rale could change is callod a “Change Data”.

(B) The

qumingwithtbeﬁm&ml}m, myinlamﬂntcﬂllbub:udunmlndu. The “Index’ is the
wﬂlywyhldenitadSuluTmsurynncumiundjuﬂedtnncmm:mtuﬁty of 1 year, as made
available by the Fedoral Roserve Board. The most recent Index figure available as of the dste 45 days before
each Change Date ia called the "Current Index”.

Ifthelndnilnﬁlnnsutw:ihblo.theNnteHnldetwillchmsclmwimhlthltinbnndupmcumulﬂe
information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER - 1 YEAR ARM - Single Family - FNMA/FHLMC Uniform inetrument

Form 3111 308 ([t Yeer / Treasury index / Rate Cape / % Adwgiitmaent Cap)
Laser Pormes Inc. (800} 448-3086
UFT SRSAAS111 /90 Page 1 of 2 Initinte: {  d<T -




{C) Calculation of Changes -

Bofore oach Change Date, the Note Holder will caiculate my new interest rate by adding
Three and One Quarter
peccendage point(s) { 3.250 ﬁ)tutheCurmtlude:l.Th:Nnanldmwilldienrmmdlhamﬂtnfthis
sddition 80 the nearost one-cighth of cne percentage point (0.125%). Subject to the limits stated in Section
@)W,MMWW&M}WEMMMMWM!M:#M.

T9e Note Holder will then determine the amount of tho monthly psymeat that would be sufficiont (o ropay
hwmwﬂﬂlmmmﬂmmﬂﬂnﬂmgeﬂmhﬁdlmmMlturttymumymw
interest rate in substantially equsl payments. The rosult of this calculstion will be the new amount of my
monthly payment.

(D} Limits on [nterest Rate Changes

The interest tate 1 am required to pay at the first Change Date will not be greater than 10.500 % or
jess than 6.500 %. Thereafter, my interest rate will never be increased or decroased on any ringle
ChmluD-labymmthanhunpummgepointa(zni}fmmthemcnfinmlhlvuhump:yin:fmuu
preceding 12 months. My interest rate will nover be greater than 13.500 %.

(E) Effective Date of C es

My new interest rate will me effective on each Change Dute. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untul the amount of my
monthly payment changes again.

L Nrtiae of Changes

The Note Holder will deliver or mail to me & notice of any changes in my interest rate and the amount of
my monthly payment before the effective datc of any change. The notice will include information required by
law to be givea mo and alsc the title and lnlephonenumbﬁrnflpcmnwhcmﬂ answer any question | may
have regarding the notice. |
B. TMNSI-‘ER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covonant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a m Interest in Borrower. If all or any part of the Property or any
interest in it ia sold or transferroed (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not & natural ) without Lender’s prior written consent, Lender may, at its option, require immeodiate

yment in full of sll sums secured by this Security Instrument. However, this option shall not be cxercised

y Lender if exercise is prohibited by federal law a5 of the date of this Security Instrument. Lender also shall

not exercise this option if: (a) Borrower causes (o be submittad to Lender information required by Lender to

svaluste the intended transferee as if & new loan were being made to the transforee; and (b) Londer ressonably

determines that Lender’s security will not be impaired by the loan assumption and that the risk of & breach of
any, covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may aiso require the transferee 1o sigh an assumpltion agroement that
is acceptable to Lender and that obligates the transferee to keep all the promuses and agroements made in the
Note and in this Security Instrument. Borrower will continue to be obligsted under the Note and this Secunty
Instrument unless Leader releases Borrowes in wnting.

{f Lender exercises the option o require immecdiate payment in full, Lender shall give Borrower notce of
acdelerstion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
maited within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails 1o pay
these suma prior to the expiration of this peniod, {_soder may invoke any remodies permitted by this Secunty
[nstrument without further notice or demani on Borrower.

BY SIGNING BELOW,
Adj,mbla Rate R

AR R

¢ accepts and agrees to the terms and covenants contained 1n thaw

ﬂ,/{é@ (Seal) (Seal)

T DIFER / -Erorroves T O i
{Seal) (Seal)
-Borrower + Plager 1 our-ar

MULTISTATE ADJUSTABLE RATE RIDER - 1 YEAR ARM - Single Family - FNMA/FHLMC Unliorm Instrumant
Form 3111 398 {1 Year / Tresasury Index / Rete Cops / 2% Adwistmaent Cap})

Lasss Forvm ing. (800} 4483068
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IBpece Above Thus Line For Recordirg Dataj

1-4 FAMILY RIDER

Assigrnnment of Rents

THIS 14 FAMILY RIDER is made this 28th day of October, 1999 , and is
ineotpou'lladinlulndlhlllhedmmadtulmmdmd supplement the Morgage, Deed of Trust or Security Deed
(the "Security Instrument®) of the same date given by the undersigned (the "Bomrower") {0 secure Borrower's
Note to

PIRST FEDERAL OF THE SOUTH (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

1426 APPLEGATE DRIVE, ALABASTER, AL 35007
[Pyoparty Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agrocments made in the Secunty
Inatrummt,Bmmflndlmderﬁmhucmmumhgrwufdlnws;

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition Io the
Property deacribed in the Security Instrument, the following items sre added to the Property description, and
shall aiso constitute the Propesty covered by the Secunty Instrument: building materials, appliances and goods
ufovmmmﬁ:mumwnrhumﬂer located in, on, or used, or intended to be used 1n connection with
the Property, inchuding, bul not limited to, those for the purposes of supplying or distnbuting heating,
cooling, electricity, gas, water, air wnd light, fire prevention and cxtinguishing apparatus, security and access
corftrol apparstus, plumbing, beth tubs, water heaters, water cloests, sinks, ranges, soves, refrigerators,
dishwashers, disposals, washers, dryers, awmings, storm windows, storm doors, screens, blinds, shades,
curizing and curtain rods, attached mirrors, cabineis, panclling and sttached floor coverings now or hereafter
attached to the Frczrt}'. all of which, including replacements and additions thereto, shall be deemed to be axd
remain s part of Property covered by the Secunty instrument. All of the foregoing togother with the
Property described in the Secunty Instrurnenl (of the leasehold estate if the Socurity Instrument i oo &
leasehold) are referred 1o in this 1-4 Family Rider and the Secunty instrutnent the “Property”.

B. OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make 2
change in the uase of the y or its zoning classification, unless Lender has agread in writing to the
change. Borrower shali y with all laws, ordinances, regulations and requircments of any governmertal

body lﬁimhh to the Y.

C. INATE LIENS. Except as permitted by federsl law, Borrower shall not allow any lien
inferior 1o the Security Instrument to be perfected against the Property without lLender's prior wntien
pormission.

D. RENT LOSS INSURANCE. Borrower shali maintain insurance against rent loss in addition o the
other hazards for which insurance is required by Uniform Covenant 5.

F. *BORROWER'S RIGHT TO REINSTATE"” DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Uuless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaininy
covenants and agreements set forth in Uniform Covenant 6 shall remain in offect.

MULTISTATE 1-¢ FAMILY RIDER - Fannie Mas/Freddie Mac Uniform In 1

Form 3170 8/90
Laser Forme Inc, {B00) 446-2858 /
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shail assign to Lender atl leases of
Wyﬂﬂlmﬁwwummwmﬁmlmufmw. Upon the assignment,
Lender shall have the right to modify, extead or torminste the existing losses and (o execute new loases, in
Lender’s sole discretion. MMEM:MG.MW'M'MIM'M“ if the Secunty

g

H, ASSSGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
anhmymdmnndiﬁmdl}*mm transfers (0 Lender all the rents and revenues (“Reats”™)
th.uﬂMuththMoftherpaﬂymp-ylblu. Borrower suthorizes Lender or
Lm*:umwodhﬂmm.mdmmmumhmmofma?wuhdlpymnkm“mtm
or Lander's agents. However, Borrower shall receive the Roats umti] (i) Lender bas given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has givon notice t0 the teaant(s)
that the Rents are to be paid to Lender or Lender’s ageal. This assignment of Rents constitutcs an absolute
sssignment and not aa assignment for additiona socurity only.

If Leoder gives motice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrowes
as trustee for the bepefit of Lender only, to be applied 1o the sums secured by the Security [nstrument; (it)
Leader shall be eatitled to collect and receive all of the Rents of the Property; (iil) Borrower agrees that esch
tensnt of the Property shali pay all Rents due and unpeid to Lendor or Lender’s agenis upon Londer's wniten
demand to the tenant; (iv) unleas applicable law provides otherwise, all Rents collected by Lender oy Lender's
agents shall be applied first to the costs of taking control of and managing the Property and collecting the
Rents, including. but not limited to, attorney’s fees, receiver's fees, premiums on receiver's bonds, repair and
maintenance costs, NAUrANCE premiums, (Axes, ASSCASMENts and other charges on the Property, and then to the
sums secured by the Security Instrumeat; (v) Lender, Lender's agents or any judicislly appointed recetver
shall be liable to account for only those Rents actually recesved; and (vi) Lender ghall be entitled to have &
receiver appointed to take possession of and manage the Property and collect the Rents and profits denved
from the Property without any showing as to the inadequacy of the Property as secunty.

IfﬂwllmtnnfthaPmpmymnmmfﬁcimltnmvﬂmemﬂfuﬁumml of and managing the
PruputyundnfunllacﬁngthellmmlnyﬁmdaupmdedhyLmdntfmnnhpwm:hdlhumunm
‘ndobtedness of Borrower 10 Lender secured by the Security Instrument pursusnt to Uniform Covenant 7.

Borrower represents and warrants that Borrower has nol executed any prior sssignment of the Reats and
has pot and will not perform any act that would prevent Lender from exercising its rights under this

Lender, or Lender's agents or a judicially sppointed receiver, shall not be required to eater upon, lake
controi of or mintain the Property before or after giving notice of default o Borrower. However, Lender, or
Lender's agonts or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
Thi‘s assignmeat of Rents of the Property shall terminate when all the sums secared by the Secunty Instrument
are paid in full, .

1. CROSS-DEFAULT PROVISION, Borrower's defauit or breach under any note or agreement in which
Londer has an interest shall be a breach under the Secunty Instrument and Lendor may invoke any of the
remediss permitted by the Security Instrument.

*BY SIGNING BELOW, Borrower accepts and agroes (o the terms and provistons containod 10 this |-4

(Seal)

- Bt o

(Seal) _ (Seal)
- Bt o Bt oy

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddis Mac Uniform Instrumant
form 3170 8/90
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