' This instrument was pruparJd by:
STATE OF ALABAMA Alaa C. Keith, Attorngy |
JEFFERSON COUNTY 3525 Lorns Ridge Dr., Sté 100

Birmingham, AL 35216

| KNOW ALL MEN BY THESE PRESENTS: That, Whereas, Roger D. Bates aad wife, Toni A. Bates
(hereinafter called *Mortgagors," where ome or more} are justly indebted to:

¢ Investors, Inc.
' , Alabama (hereinafter called "Mortgagee,’ whether one
or more) im the sum of $10,961.40 executed by: PROMISSORY Note executed of even date berewith

in the suss of Ten thousand nine hundred sixty-one and 40/100 Dollars ($10,961.40) plus simple imterest
thereon from date at the rate of 15.0% ansum shall be payable in ome __1 __ Monthly installment
ia the amoust of $268.20 and 119 mm::-u in the amount of $176.85, beginning on the lat day of
December, 1999, and on the same day of each month thersafler uatil paid in full, payable at: 1211 -
28th Sirest South, Birmingham, AL 35205; or st such other place or places as the owmer or holder
hereol may from time to e designate.
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And, Whereas, Mortgagors agree, in incurring said indebtedness, that this Mortgage should be given lo
secure the prompt payment of the debt evidenced by the Note, with interesi , and all resewals,
extensions asd modifications thereof. Collateral securing other loans with this lender will also secure
your debt under this Note and Mortgage.

NOW THEREFORE, in consideration of the premises, said Mortgagors, and all others executiag Lhis
Mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real
catate, sitoated in SHELBY  County, State of Alabama, to wit:

The following described property situsted im the NW 1/4 of NW 1/4 of Sectioa 18, Towaship 18 South,
Range 1 Bast, and being more particularly described as follows:

Commence at the Southwest cormer of the NW 1/4 of the NW 1/4 and in an Easterly direction along
the South line of eaid 1/4-1/4 run a distance of 335.25 feet, to the poirt of beginning; thesce costisue
along the last named course of 335.25 feet; thence 89 degrees 32 minutes 22 seconds left for 263.93 feet;
thence 90 degrees 27 minutes 38 seconds left for 335.25 feet: thence 89 degrees 32 minutes 22 scconds
for 263.93 feet to the point of beginming.

Also a 15.00 foot cascment described as follows:

Commence at the NE corner of the above-described property; thence West along the North line of said
above-deséribed property theace West along the North line of said above-described property 7.5 feel o
the point of beginning of said easement (7.5 feet each side of the following described lime); themee 90
d?grm 27 minutes 38 scconds to the right 12822 feet to the center line of a public road and tbe end
of said easement.

This is a purchase moaey second mortgage.
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If and whes this ia » secosd mortgags, It is further understood and agread Ihl%%" is sobordinsts tO ARy prior mOvigags
nnlylntluututﬂthmtmmduuthﬁwlmndhrﬁd mort gags. Tie withis morigage will mod be
subordipated 10 amy advaness sscured by the above described prior morigage, said advasces are made after The date of the
withis mortgags. E.nr hereby sgress Aot (o Imcrsase [he balsnee owed that is meured by the smid '
furtber agresd that, in the event the mortgagoc [ails (o pay the intersst wnd principal oa sid Orst mOrigsge according to its Lerms,
the morigages horein or the sssigas, are hereby authorized at tbeir clection mp-;rnidhmaﬂﬁldpﬂuuypn:w.
snd the mortgagor horeby agress o refund oe demand the sum or sums o peid with laterest t

appum; said sums so paid shall be cossidered u part of the dabt lulhrmndlﬂtih-ﬂipﬂmlllﬂﬂmﬂﬂ

And should lhmwhﬂtuprluhuuunrthpdndpnlmumlhymnmmwuﬁum

the terms hercin set out, the dobt bereby mecured may, at the opiioa of the mortpagec, or amigas, be declared dus snd paysble
and this mortgags subjeet to forecdiosure. This mortgage and lien shatl secure o y Lhe priacipsl amouni bereof but afl fetwee
and subsequesi advances (o of o8 behalf of the mortgagors, or any other jmdebtedacss dee from (h¢ MOrTgAROrE to the mMOTILAgeT,
whether directly or acquired by assignmont, and the real estate berein describod shall be sacurity for such debts to the rotal extent
even in oxcoss thereof of the prisc amount thereof,

The morigages is suthorized to st its option, all or amy part of such indebiodness immediaicly duc asd payable uwpoa the
ssle, lease or other trunsfer of sny kind or nsture of the morigaged property, O¢ amy pani thoroof, wilhouwt the prior wriltes comssnt
of morigagee. I nasumed, ax GscTOW amalysis wili be sonducted and amsumptionor will amuwme asny shartage. ‘IT'ais morigage may be

id io full st any time on or before due date wilth 0o prepayment pcnsity.

moriga agrens a0l to permit, sommiit, or suffer waste, impairment of detenoration of said property of any part Lhbevend, and

upon the fadere of the mrnpt woop the p:pert]r in good coadition or repair and mainisnance, 1his morigagos may demisd
ropor maiotesancs and the immediste repair of smd properiy or an increase in the amount of vecurity, or the immadialc repaymeat
of the debt hereby secured, and the fallure of the mortgagor to comply with said demand of the mortgagee for & period of 30 days
shall coastitote a Bresch of this mongage and at the oplion of the mortga Immsodiately mature the eatire amoust of principal
and interest barshy secursd and the llnrtlr immedistely aod without sotice may iastitute procesdings 10 forecioss Lhis morigage.
In the com of refusal, seglect inabllity of the mortgagor 10 repair and maistain aaid property, ths mortgages may at its optioa,
make suck Of thuas t uﬂtuhlm.ndldﬂmmrlllntm.mm“m:nﬁehlhn-d-r.
The within morigage la sscond and ssbordinate to that certain prior mortgage as mcorded (n Volume N/A, at FPage N/A, in the
Office of the Judgs of Probais of SHELBY County, Aisbama. In the cvsal the withia mortgagor should fall to maks any
payments which become due on said prior morigage, or should defauil {n any of the other Lerms, provisioas and cosditioas of said
prior morigage, then such default wader the prior mortgage shall coastitute a defaul: usder the tarms and provisions of 1he withia
morigage. and tho morigapes Serein may, st Itz oplion, deciare the entire indebiedness dwe hercumder immediately due sad paysbie
and the withis mor subject to foreciosurc, aud shall bear interest [rom the date of defeult. The mortgages borein may, sl i
option, make, oo of mortgagor, aey such paymcots which become due O said prior mortgage, or incur any Sech GIpEsss
or obligations, on behadf of morigagor, ia comncction wiih the sald prior moctgage, in order to prevent the foreclosure of sald prve
mortgage, and ali such amowsts s0 expended by the within mortgages ca bebalf of mortgagor shall become 2 debt 10 the within
morigages, or its assigns, additiosal to the debt hereby secured, and shall be covered by this mortgage, esd shall bear intercst from
date paymocat by the within mortgages, or its sssigns, snd shall bc at omce due and payabie, emtitling the withia mortgagee 1o
all of the rights and remedics provided hereis, including, at mortgagee’s optics, ihe right to forocloms ikis wmortgage.
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Hllﬁhd:hdlﬂlﬂﬁﬂtwhmﬁﬂhtnnht-cnrpdmn{tumﬂhnlﬂ-ll-ﬂhwulmi-tm
30 cenis sor more thaa §1 for sash late charpe. - .
Said propsriy s wwrranted free from all esssmbrances and agains say adverm claims exocapt s stated sbove. ‘

To Have Aad T

nlﬂlhmmm,unnlhmﬂHmtp,llutp'-‘lmﬁn.ndmmnd

hlhmﬂhn:miqt:‘pmﬂmdimlﬂmt Mi?dllr-:hmpqﬂlumumm
impossd legally upos preswises, defanlt bs made in the paymesnt of same, sald Martgages may at Mortgages’s
option pa the sums; and fwrther sscure Mid isdebtodness, first above named » wmhﬁpthfamu

y
stid rewit estate insured agalast lom or damags by fire, Hghining and tormado for the and ressonadic insarable vales therec!,
Morgages, as Mortgages's isicrest may appear, and
i wadcraigaed (all 10 eap ssid proparty

said
insure mid peoperty v said sam, br Morigagee's cwn besellt, the policy if coliected, to bs cradiied oa said
o0 sxpsndod by said Moctgagee for laxcs, amessments of insurance. shall

to the debt Merchy specially socercd, and shail be covered by Lhis Mortigsge,
gapee, or amsiges asd be al once dwe wnd payabde.

ys said indebiodness, and reimburecs ssid Morigagoc or sssigne for aay
amounis Morigagess may have axpefded [Or Laxed, SasciEments, A8 insuraacs, 26d isterest thereog, [hen this coaveyascy tO be mull
and vold; hutMMﬂtMMElwmlduyn-nmhytunulhnp.-nrI.ﬂpl,urm-yd
indebtoduess hareby mcured, or any part . Of the interest ihtroon, remein uopeid at materity, or chould the intsrem of said
Mortgages ov amiges in sald properiy becoosc tadasgersd by ressom of the caforcement of asy prior lisa or lecumbrance therena,
% 25 t0 endanger the debt hereby msecured, thea ia any one of said eveats, the whole of said isdobiedncss barsby socurtd shall af
oace becoms due and payable and this mortgage be sebject to forociosure as now provided by lsw is case of past dec mortigages,
and the said Mortgagee, agests or assiges, shall be muthorized to take posssaslon of the premises bereby cosveyed, and with o
without Ammt “‘::3 posssssion, afier giving the matwiory roquired opotics, by publishiag omce s wesk for three cosscrwtive weshs,
ibe time, place terms of sale, by publication is some sewspaper published in said Couaty snd State, sell the same in lotx or
parcels or en mame a3 Mor , agents or amigns deem best, In fromt of the Cowrtbowse door of maid Cowsty, (or the divisios
thereol) whare sald property is loeated, at public omtery, 10 the highast bidder for cash, and apply the procoeds of the sabe First,
o the sxpeass of advertisiag, sellisng sad coaveying, imcluding sttorpey’s fees after defawit and referral (0 am aitorsey, 8ot 3 salaried
employes of the creditor; Secoad, t0 the paymest of soy amounis that may have bees expended, or (hat it mey thea be moccssary
o expend, in paying imswranos, iaxes, or other cacumbrances, with latercst thereom; Third, to the paymeat of said ladebiedanm is
full, whethar IE-HI‘-‘I.“ or shall aot have fully matured at the date of said sale, but so interest shall be collected boyond the
dxy or sale; asd Fowrth, the balamce, if any, (0 be twrsed awer to the said Mortgagor amd wadersigned ferther agres thal sand
Mortgages, agsuts of Assighs may bid st sald sale snd purchas said propeny, if the highest bidder therefore; and undersigaod furtber
agfes O pay 4 masonable attorssy’s fee to said Mortgagee or assigas, for the forecioanre of this morigage in Chasocery, showkd (he
sacds be 80 foreclossd sedd fos to be part of the dedt horedy meured. Interest shall sccrva [rom the date of defasll or Otler Above
siated instamce ai the rate stated im the instrumeni or 12%. Upon acocleration, forsciosars or abasdoamest of the peroperty, eaders
(in persom, by ageat or by judicially appointed recsiver) shall be entitisd 10 enter wpos, take posmasion of and masags the property
snd 1o collect the rents of the property ioclwdisg thoss past dus. Amy reats collected by kender or recsiver shall be spplied first
to payment of the ocosts of management of the property asd collect of ramts, isclediag, bwi oot Hmited 10, receiver's foss,
premiums on recelver's boads snd reasoasble attorsey's foes, and thea to the sums sscured by ihis Mortgags =8 siated sbove.
Aay Borrowsr who co-sigas this Mortgage buwt doss pot execwte the Note (a) is co-signing this Morigags oaly Lo morigage, grasi
and coavey that Borrower's latecest in ihe FProporty io Lender under ibe tarms of (his Mortgage; (b} is ac y liable om
the Note or under this Mortgage; and (c) sgress that Leader and suy other Borrower may agres to extead, , Jorebear or make
auy other accommodations with mgard to the terms of this Morigags of the Note wilhost that Borrower’s cosssst asd withow!
reloaning that Borrower or modifying this Mortgage as to thet Borrower's isnterest in the Fropenty.

/

PFRE-DISPUTE EINDING ARNMTRATION AGRHEDMENT
Any te, controversy or claim arisiag out of or relatiag tq this morigage, the applicstion and a process, the mote sed/or

the ag this date, shall be sitied by bLinding arbliration ia eccordancs with the Faderal Arbilsa Act. The arbiirstion shall
b¢ heid belors am arbitrator ad purssent to same, and jedgment w tha award readered by Lhe arbitralor may be ealared
in any court haviag jurisdictios. AR statetes of Nmitation that olherwise be applicable shail apply (0 asy arblirstions
procesding.

1 (wo¥: (1) have read; (1) wadsrstand; (3) received a copy of; sad (4) accept the terms of Lhis Pre-Dispuic Arditralion Agresmas:.

ates

Toal A. Baies
IN WITNESS WHEREBOF, the uadarsigned have bereusio set his sigmature(s) sad scal, on Ociober 11, 1999,

CAUTION - = IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS CONTRACT BEFORE

YOU BIGN IT.
[ .
Al G el SEAL)

' _ ____.__(
Ton1 A. Bates

STATE OF ALABAMA )
JEFFERSON COUNTY )

I, Alan C, Keith, a Notary Public in and for said Couoty, in said State, hereby certify that Roger
D. Bates and wife, Toni A. Bates, whosc name(s) is signed to the foregoing conveyance, and who s
known to me, acknowledged before me om this day, that being informed of the contents of the
conveyance, he executed the same voluntarily on the day the same bears date.

Given under my hand and official seal oa October 11, 1

_ NOTARY PUBLIC
My Commission Bxpires: April 6, 2000 s 19994
Inst
1
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