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(ALABAMA)

_  '!’EIS!NBENTBRE made this 3™ day of November, 1999, between Investment Partners, Inc., (hereinafier

| mmw"mmw)mwmmmmmmm said mortgagee(s)
8 "m-'mmhnlderdthchdongageamrd‘enadwasthe"lﬁm*nr'hion@gee"whahermmmore),as

WITNESSETH:

. WHEREAS, Borrower is justly indebted to Lender on-a loan in the principal sum of Forty-Seven Thousand,
F_i?;&l-hnﬂadandwmo ($47,500.00) Dollars (the "Loan” ), as evidenced by a promissory note of even date herewith,

- pasﬂietnlcndetwﬁhmimﬁthereon(the "Note") as provided in the Note; and

o  WHEREAS, themrﬂesmwmmﬂwp-mml, interest and all other charges and amounts owing on
the Note, and all renewals, extensions and modifications thercof, and all refinancing of any part of the Note.

- _'NﬁW,THEREFGRE,tthom,inmnsihaﬁonofmaﬁngﬂaeLmnane—mnﬁomﬂ,andtom
mmmwdmmmwmmmmmmmandmﬁan
-ofsame,mdanycharmhﬂﬁnmcunedwundcrmmmﬁﬁumwm,mdu&ngmmumiwdmamm'
fmmmmmmmmmdMMMﬁmmWMrmfmaMﬂ
fmmthNmeaMﬂMhmﬂlmmmmmmemmmmﬁmmmmn
(togeﬂlerwithﬂieﬂme.andthisMow,the"LmDocumnls"), has bargained and sold and does hereby grant,
bﬁfgﬂin,sell,alienmdomwynmothel,ender,itss:mesmmandamigns,thcfnﬂowingm&dlaniml'm,
MMMMMWMMMM,MMM(MMmImmm
ad.‘liﬁonalmhqumﬂwmufﬂwlﬁn&ro;'mmwmemmmwmeﬁen
of this Mortgage, or intended to be so, as the same may be constituted from time to time 18 hereinafter sometimes
referred to as the "Mortgaged Property”) to wif: |

" (@) All that tract or parcel or parcels of land and estates particularly described in Exhibit “A” attached
hereto and made a part hereof;,

b mmmmwofmmmmmmﬁmm
the property described in Exhibit “A” and all fixtures, fittings, building materials, machinery, equipment, furmture
anﬂfumishingmldpermnal[mp&ﬂyﬁmryMWhmw(imluﬁng, without limitation, property and collateral
describedinﬂleFinmcingSmmexmnedinmnﬂecﬁﬁnhemmithwhichmhmrpomtﬁdhcminbymfemceas
ifwtfnrthflﬂlyandat'lae;ngh)mwurhereaﬂerowmdbytheﬁomwerandusednrimc:ndedtubeuwdincunnection
with or the operation of said property, buildings, structures or other improvements, including all extensions, additions, )
improvements, bettcrments, renewals, snbstitutions and replacements to any of foregoing, whether such fixtures,
fittings, building materials, machinery, equipment, farniture, furnishings and personal property arc actually located
unnthotthdmcﬁhedinEﬂibit“A”mMandwhctherinstorage or otherwise wheresoever the
same may be located.
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(c) memmm&ﬂgmsdw,mﬁmwmammmmﬁm II
waters, water courses, water rights and powers, and all estates, leases, rights, titles, interests, privileges, libertics;- .-
m-wmmmmm,mmmmmmmmmmdm
mmmmmmmmmmwmmmmmmthmmwmm

orwy. owind hereafter acquired by the Borrower, and the reversion and reversions, remainder and remaindicrs, rents,
 issnesanil pra thereof, and all the estate, right, title, interest, property, possession, claim and demand whatsoever
 at law, 88 well as in equity, of the Borrower of, in and to the same, including but not limited to:

)  Allrents, royaltics, profits, issues and revenues of the Mortgaged Property from time to time
accruing, whether under leases or tenancies now existing or hereafier created, reserving to Borrower, &

_hmvcr,wlmgasBormwismtinchfaulthcmm,thcrighttoraceiveandretaintherents,
issues and profits thereof, and

(i) All judgments, awards of damages and scttlements hereafter made resulting from
mn&mnaﬁm_pmmﬁngmﬂmmhngofmeMongagedHWmanypanthcmerme
powerufenﬁmndomaimmforanymmage(whﬁhﬂmsedbymhmhnguIM)wme
Mﬂngagedhmmmemmmmtsthcmuranypanﬂmmf, or to any rights or
appurtcnances thereto, including any award for change of grade or streets.  Lender is hereby
authorized on behalf of and in the name of Borrower to execute and deliver valid acquittances for,
and appeal from, any such judgments or awards. Lender may apply ail such sums or any part thereof
wmﬁeiaﬁmﬁmmymtofaﬂiﬁemm&gﬂdﬂngmﬂsmdm'fmmmdme
indebtedness secured hereby in such manner as it elects, or at its option, the entire amount or any
part thereof so received may be reieased.

| (d) All proceeds, cash or non-cash (inctuding, but not limited to, all inventory, accounts, chattel paper,

W,MMMMMWMWMMgCWmMg@ﬁ

| acqnired“ﬁthcashprm&anynfthepmpertydescrﬂmdabove)ofanyﬁfthcforegoingtypasnritemsnfpmperty
described in subparagraphs (a), (b), or (c) above.

TO HAVE AND TO HOLD the Mortgaged Property and all parts thereof unto the Lender, its successors and
assigns forever, subject however to the terms and conditions herein;

PROVIDED, HOWEVER, that these presents are iipon the condition that, if the Borrower shall pay or cause
wbepaidmmcLenderﬂm;ﬂncipalandimerest-payﬁbieiﬂrespmmtheNote,andan}fextensiuns, rencwals,
modifications and refinancings of same, at the times and in the manner stipulated therein and herein, all without any
deduction of credit for taxes or other similar charges paid by the Borrower, and shall pay all charges incurred herein
byl.endernnaocountd'Bmmwer,inclucﬁng,httnotﬁmimdtn; attorney's fees, and shall keep, perform and observe ~
allandsingﬂarthccovenams,mndiﬁonsandagmementsinthismw,intthote,inthemherLoanDocumnts, \
without fraud or delay, then this Mortgage, and all the properties, interest and rights hereby granted, bargained, sold
and conveyed shall cease, determine and be void, but shall otherwise remain in full force and effect.

AND the Borrower further represents, warrants, covenants and agrees with the Lender as follows:
ARTICIE 1
1.01  Performance of Mortgape, Note and Loan Documents. The Borrower will perform, observe and
mmplynithaﬂlmvisimshm&ﬁ,andoftheNm,andofthcmhcﬂmDowm, and will duly and punctually
mytoﬂ:cl.mdcﬂhemmofmmyexptmdintheNm,“dthintemmemmandaﬂmhermmﬂmdwbepaid

by the Borrower pursuant to the provisions of this Mortgage, and of the Loan Documents, all without any deductions
or credit for taxes or other similar charges paid by the Borrower.

Page 2 of 14




1.02 wmwmmmmmmmmmmﬂu
itmwmammmmmmmmmmmmwmmuris]awﬁ:m.
seizadquﬂlothamtcor'masisMBmEﬂk“A”m,andlmsgndandabmhtetiﬂetoalleﬂsﬁng
. t&mmthmmmdfmafmmnmmﬂnmmﬁwaMMOfaﬂmwmw

103 Futare Advances aud §
intended to and does mﬁem'onlyﬂwlmn,hnalsoﬁm:readvanmhereundﬂ, and any and all extensions,
renemls,mndiﬁcationsandreﬁnamingofm,uranypanthereof,exisﬁngatanyﬁmbefnremalcameuaﬁon
whether the same be evidenced by note, open account, assignment, endorsement, guaranty, pledge or otherwise.

1.64 Envirosmental Matters. Borrower represents, warrants, and covenants as follows:

. (a) NﬂHazarckmstmials(tmdmﬂﬁchﬁmd)havchaen,m,nrn&Hbewhﬂeanypannf
the indebtedness mredbyﬂﬁsMgagereminsunpaid,fmmainedin, treated, stored, handled, located on,
discharged from, or disposed of on, or constitute a part of, the Mortgaged Property. As used herein, the term
*Hazardous Materials® includes without limitation, any asbestos, urea formaldehyde foam insulation, flammable

Wm&mﬁvemmmmls,hazmmﬂals, hazardous wastes, hazardous or toxic substances, or related or
unrelated substances or materials defined, regulated, controlled, limited or prohibited in the Comprehensive
Environmental Response Compensation and Liability Act of 1980 (CERCLA), as amended (42 U.S.C. Sections 9601,
et seq ) the Hazardous Materials Transportation Act, as amended (49 U.S.C. Sections 1801, et seq.), the Resource
Conservation and Recovery Act (RCRA), as amended (42 U.S.C. Sections 6901, et seq) the Clean Water Act, as
amended (33 U.S.C. Sections 1251, et seq.), the Clean Air Act, as amended (42 U.S.C. Sections 7401, et seq.), the
Toxic Substances Control Act, as amended (15 U.8.C. Section 2601, et seq.), and in the rules and regulations adopted

(b) Nnuncbrmmdstomgetanké,u#hﬁhcrinuseurminuse,mlmwdin, on or under
any part of the Mortgaged Property. S

(c) Aﬂefmemngagﬁdmmwuﬁﬂiesandﬁiﬂmm;ﬁymaﬂm with applicable
emrim?memal laws, rules, regulations, and court or administrative orders;

- {d) Thﬁemmpendngclaimsmthmatsnfc]aimsbyp’ivateurgammentalnr
administrative authoritics relating to environmental impairment, conditions, or regulatory requirements with respect
to the Mortgaged Property; and

(e) BonowershaﬂgiwimmediamelandwﬁummﬁnewLmdemfimmceiptufanymﬁce
ofavinlatiﬁnofanylaw,mleorregulaﬁonmwdbythishmgmphl.m,nrofanynoﬁneofotherclaimﬂaﬁngtn
the environmental condition of the Mortgaged Property, or of its discovery of any matter which would make the
mprmmﬁﬁnamnﬁes,mdformemmshemmwbemmumormiﬂeedmgmm respect.

BolmmhmdaragmmenﬁyaMMMMMﬁsﬁomaﬂlmmng,GMmamW

inm:mdbylmdamm:ﬂﬁf(i)theﬂnlaﬁﬁnofmmmaﬁon, warranty or covenant sct forth in this
Paragraph 1.04, (11) Borrower's failure to perform any obligations of this Paragraph 1.04, (iii) Borrower's or the
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Monwmw’sﬂﬂmwhﬂymymwmmmmmmﬂaﬁmmﬁthaﬂ
occupational health and safety laws, rules and regulations, or (iv) any other matter related to exrvironmental conditions
on, under or affecting the Mortgaged Property. This indemnification shall sarvive the closing of the Loan, payment
d‘_{{hl—,ﬂaﬂ,mcexmwd‘m_ﬁglnmmdymdﬁmmmcmtmymmmemmnfme

SRR (a) ThaBmmMﬂpﬁyMy,anandasm,Mqumed,ﬂuexmmtpmmﬁly
to the Lender recempts for the payment of all taxes, assessments, water rates, utility charges, dues, charges, fines,
penalties, costs and other expenses incurred, and impositions of every nature whatsoever imposed, levied or assessed
Mmmmmmmmmnwmwmnwmurmmmmﬂnrupontheinmrest
ﬂfthe'lmldBrintheMongagedepertynranychargewhich,ifunpaid,wmﬂdbecomea]iennrchargenponthe

.

mmgedﬁopertymiormmeqmlwtheﬁcnﬂfthisMMgefmanyammssecuredherebynrwouldhave
pm_nity.oremlalitywiththisMcmgeforanyamunwsecmedherebyorwmﬂdhaveprinritynreqm]jtywiththis

Mox_wmdismhﬂionﬂfthcprmdsofanyfnmmmsaleoftthortgagchmpenynranymrtthermf,

o (b) The Borrower promptly shall pay and will not suffer any mechanic’s, laborer's statutory or
m'ﬁmwhichmighlormldbemmwaymlmtheﬁenofthisMonwmhecrmtedmtoremainmnstanding
upon any of the Mortgaged Property. -

mﬁngmwmﬁmdwmmmwwmnrwmofmﬂecﬁngmmmmr
immediately shall pay any increased taxes if allowed by law, and if Borrower fails to pay such additional taxes, or if
Borrower is prohibited from paymg such taxes, or if Lender in any way is adversely affected by such law, order, rule
nrregulaﬁan,the:ninanyafsmhevents,auimmmsmmwmismngageamanmwmmmemn
shall without notice become doe and payable forthwith at the option of the Lender.

(d) Hmcpﬂradmrequ&ﬂedbyLenderatanyﬁmepﬂnrtnthepaynwminﬁJﬂufthe
immm,mmmyonmeﬁmaydmmw(uu)ofyearlytaxesnn
the Mortgaged Property, as estimated by Lender, in addition to each regular installment of principal and interest. Such
sums shall not draw interest and shall not be, nor be deemed to be, trust funds, but may be commingled with the
general funds of Lender. Borrower agrees to pay Lender the amount of any deficiency necessary to enable Lender to
pay such taxes when due. Such sums may be applied by-Lender to the reduction of the indebtedness secured hercby
inanymanmselectedbyl,endcrifanEvemﬂfDefaultshaﬂwurdprthisMonmenrun&rﬂwNotc,ﬂranyuf
the Loan Documents, but, unless otherwise agréed by the Lender in writing, no application of tax deposits to the Note,
ot to other obligations secured hereby, shall delay, reduce, alter or otherwise affect any regularly scheduled payment
with relspect to the Note or amy such other obligations.

1.06 Insprance

{a) The Borrower will procure for, deliver to, and maintain for the benefit of the Lender during
the life of this Mortgage insurance policies in such amounts as the Lender shall require, insuring the Mortgaged
Property against fire, extended coverage, war damage (if available), and such other insurable hazards, casualties and
contingencies as the Lender may require. The form of such policies and the companies issuing them shall be acceptable
to the Lender. All policies shall contain a New York standard, non-contributory mortgage endorsement making losses
payable to the Lender. At least fifieen (15) days prior to the expiration date of all such policies, renewals thereof
satisfactory to the Lender shall be delivered to the Lender. The Borrower shall deliver to the Lender receipts
evidencing the payment of all such insurance policies and renewals. In the event of the foreclosure of this Mortgage
nranyuansfernfﬁﬂetotheMongagedPropertyiuparﬁa]ﬂrﬁlﬂexﬁnglﬁshmﬁntuftheinde&edlﬁssecmedhereby,
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aﬂﬁghtﬁﬂemdﬂmmwfunﬁonowmmmwaﬁhmmmmmmmmnmmmmm |

new improvements in their place or for any other purpose satisfactory to the Lender, all without affecting
mﬁmaﬁsm@fmmﬁmwmmhﬁmmmmm. Lender shall not be held
5] -'foranyfailuretﬂmllm'myinsumncegomedsduemderthetennsufanypohcyregardlessnfmemse

responsiblc

o (© Hremﬁredmmmmndwmmrﬂanyﬁmpﬁormﬂwsaﬁs&cﬁonafthc
M"mw,mcmﬂmshaﬂmmﬂwﬁmmyofmhmmh,inattﬁtiontoanyregular

hmﬂmdpﬁndpdandimmmmmmwimmmthemdcbwdmssmmd hereby, and the
Mhlytaxdq)osit;mvidedfminhragmphI.OShereoi‘,one-twelﬂh(l!lZ)ofﬂleyearlymrniumsfnrinmrance

premiums when due. Such added payments shall not be, nor be deemed to be, trust funds, but may be commingled with
ﬂicgneralfumhafthelﬁnda‘,mdnuintexest-shaﬂhcmyableinma thereof. Upon demand of the Lender the
'Wrwmmwmmmmwmﬁmmwmanydeﬁcienciminthe
.Mm&wmmmmwﬂﬁsmlmtoenabiethel.endertnpaysmhinsmance
premiums when duc. In the event of an Event of Default hereunder or of a defanlt by Borrower under the Note, or any
other Loan Documents, the Lender may amﬂymhmsmﬁwmmunﬂfthehmmmherebyinany
mmwm,mmmwwmmmmmmmﬁmdmw
tothe Nme,ortnmhcrotﬂigaﬁonsmwmm,smahy,m,mmﬂrmhemgaﬂeammglﬂaﬂyscwed
payment with respect to the Note, or any such other obligations.

| 1..07 Condemagtion, Ifalloran}'mnoftheMor@@de;mtyshaﬂhechnn@dur taken through
condepnatm(whldnﬁmwlmmsedmthlshdowshaumhﬂe any damage or taking by any governmental or
privaic authority, andanyﬂansfﬂbymmmm'limmermﬂeithertmmﬂlymmmanenﬂy,themim
indebtedness secured hereby shall at the option of the Lender become immediately due and payable. The Lender shall
be cntitled to all compensation, awards, and other payménts or relief therefor and is hereby authorized, at its option,
{0 CoOmEnce, wmmme?mi;smmthemms*m,anyacﬁnnnrproceedingrelaﬁngtua
condemnation, and to seftle or compromise any claim in connection therewith. All such compensation, awards,
damges,claims,righlsofaﬁiﬁnandpweechandtheﬁghtthqretoareheretnassignedbytheB{}rmwerwtheL.mdcr,
which after deducting therefrom all its expenses, including attorncy's fees may release any moneys so received by it
wiﬂmtta_ﬁ'ectingtm&enuﬁhisMortgagenrnmyapplythcsameinsmhmaanerasthcl,endershaﬂdeterminemthe
reduction of the Mﬁmmmm,mdanym}mofmhmmthenmmmgshaﬂbemidwme
Borrower. The Borrower agrees to execute such further assignments of any compensations, awards, damages, claims,
rights of action and proceeds as the Lender may require.

1.08  Care of the Property.
(a) .Tthomwerwiﬂpr&seweandmainminmeMongagadepmymgoodmndiﬁonaud

reﬁr,mmmmmmﬁammmmnmdnmmﬁ‘ermbedﬂm anything which will increasc the
ﬁskufﬁmmmherhazardgotheMortgagedPrqnﬂynranypanthcreoﬂ
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e semely, or

mmmmmm,mmwmwmmemw which may become worn
oat, andesicable, cbsolete, disused or unnecessary for use in or operation of the Mortgaged Property, upon replacing
aootsearily of the same charactcy, but of at Jeast equal value and costing not less than the amount realized from
wiparty sold or otherwise disposed of which shall forthwith become, without further action, subject to the

F - © If the Mortgaged Property or any part thereof is damaged by fire or any other cause, the
Bmﬁm-wiﬂgiwﬂmcﬁatcwﬂttmmﬁmoﬁhemmthemnder.

R (d) mmmmmwmmmmwmmwmmm

- (e) The Borrower will promptly comply with all present and future laws, ordinances, rules
M'mofmwmmmWWmmmﬂmf

- - (f) HﬂloranymnoftheMoﬂ@gedepertyshaﬂbedamagedbyﬁremothermmmhy,me
Borrower will promptly restore the Mortgaged Property to the equivalent of its original condition, regardless of

| ._.mmmmmmmmwm;mm,MEMmmm

-'-Bmmmnmmmmmmmmm@@dwmﬁmmmmmmmy

| mmmmmwm@wgﬁmmﬂhﬂdwm,maﬂmmmml.ﬂﬁ,towardrestuﬁngthe

| W,IMHMmmonwmmwmrMmmmwmme
MWW%MMMMWMWWMWmaWMmmmmm
held by Lender, as provided in Paragraph 1.07 toward restoring the damaged improvements.

farther ASSurances; seired Property. At any time, and from time to tume upon request
bymelmm,theﬁmmvﬁll'mkr,cxmcanddéﬁm r cause to be made, executed and delivered to the Lender
and,whcrea;propriate,toommtaberemrdedan&mﬁlédandﬁomﬁmemﬁmeﬂme&ﬂermbem-mrdedawur
re:ﬁledatswhtimandinmchcﬁmandphcesasshallbcdaemeddesirablebythﬁ[.emhrmyandaﬂmchnther
ammnhermnmmwofmrﬂmasmwﬁﬁmmmmumnmasmy,intheq:iniunuf
thel,ender,hemyurdesimhlein_urdertoeﬂ’acmatc,'mmplete,orperfechnnomnﬁnueandpmsemﬂw
obligaﬁonoftheﬁmmwerunderme}lotcandthish{owandthepﬁnrilyufthisMow::saﬁrstandpﬁnrlien
mwdmmwm,mwmmmmﬂammwmmm. Upon any failure by
theBormwsntodo,thelﬂuhrmaymake,exechandreuurdanyandaﬂmchmrtgagﬁ,insuuments,certiﬁmtﬁs,
anddncnme:ntsfmaﬁinmenmeofmmammeBomwmmmmmmyammﬂwun&rﬂwagem
andattomey-inffacmftheBonow'smodo. The lien and rights hercunder automatically will attach, without further
_act,waﬂaﬁer-m:qtﬂmdmw(exoeptcmwmgmds,m]mmeammions,nmmedwhhinten(lﬂ)chysaﬂer
theLenderhasgivenvalmumhrtheNM)mMmmdfarusedinthcopemﬁnnofﬁmewmﬂymm
part thereof.

1.10 MWL&M&IM&NMNEMW&MMEW
mmi&m,mnrmmmmmmingimﬂﬂw possession, control, or custody of the
Lender by or for the account of the Borrower (including indebtedness doe from the Lender to the Borrower) to the
extent described 1 the LmnDommenIs.Thelzndermay,hnshaﬂnotbcobﬁ@tedw,mwthﬁpaymntufthe
NoteormhﬁrinmmmswedherebyonmaﬂeranEventofDefaﬂLanyfun(knra'editheldby the Lender on
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so assigned without the written consent of the Lender. Borrower shall furnish Lender with a subordination, attornment
M_WWMfmmmmﬂemWMmmh existing and future lessees as

| 112 MT&Wmﬂmmrﬁmmmmraﬂmmﬂem@sfmm
md:e:qminmmedhymemmmﬁththemﬂecﬁnnuf the indebtedness secured hereby or the
enforcement of any ri ts or remedies provided for in the Mortgage, in any of the Loan Documents, or as may
othetwise’bem'widedby]aw,orincunedbylanderinanyprooeedinginvnlvmgthemﬁufadewdentur an
imohﬂﬁ,mmanyacﬁmpweadingurdispncufmﬁndmwmmmcunderismadea party or appears as party
wmmmmm,mm,ﬂwmmﬂommmmmwm,
- indyxﬁngMMHnﬂtedtotheforeclmureofthisMurtgage,anym:ﬂcmmﬁonacﬁnninvnlvingtthQngaged
_-Pr'qperty,ormaﬁiﬁnmmmmemﬁWhGMLandehmmsmidbytheLendershaﬂbeam to the
indebiedness secured hercby and shall be further secured by this Mortgage.

- 113 PeriOrmas | LERBET O FRItS DY 3 '

: ﬁmmmmmmw@mﬁmmmm@dﬁm;mmwdmmw
m,mmcmm;mmmdmmm;mmmmamﬁwm
andthede]iverycrftheinmmwﬁcimmqﬂredheréundcnmmmepeﬁmmmobmwmnfaﬂym
covenant, condition or term of this Mortgage, of the Note, or of the other Loan Documents, then the Lender, at its
opﬁon,nmyperformnrobservethesame;mdaﬂpaymmnmdeformsm expenses incurred by the Lender in
| mmmmmmmmmmﬁwmwmmwmmmwamm
Lenthwithinmmmmegreateroﬂhemebfeight percent 8% per annum or the rate set forth in the Note.
"Ihcl,endershallbethesolcjudgeﬂfthelegality,mliditthdprinﬂtyofanysmhtax, lien, assessment, charge, claims
and premium, nftheneoessit)'foranysmhmﬁonsand&fﬂwmmwymbemidinsatisl‘nctinnthemf. The
Lﬁﬂ&l’Eherebymmwﬂed'mmrmwmﬂhoﬂzamemwrumnMum@depchmanymntherenffﬂr
the purpose of performing or observing any.such defanlted covenant, condition or term, without thercby becoming
ﬁablemﬂwBanmmanypersoninpomﬁsinnhﬁldingundertheBonowerfnrtresmssnrothemise.

1.14 = Boeks and Records. The Borrower shall keep and maintain at all times full, true and accurate books
of accounts and records, adequate to reflect correctly the resuits of the operation of the Mortgaged Property and will
exhibit the same to Lender upon request. Uponrequmtoﬂ.cnder,theﬁormwwﬂlfumishtnthelemhrﬂdthjnthirty
_(30)daysaﬂcr'memdofﬁmmvﬂ'sﬁmlyear,abahmshwandammmcmomeeandembothin
reamnaﬂe&taﬂmdfummmlcndmmdMﬁedhyaCerﬁﬁedPuhﬁcMnmm In addition Borrower
agrees to furnish to Lender, within lﬁﬁysaﬁerﬂledatcofanyrequwtbylcnm,mhotherinfomaﬁnn(ﬁmcial
or otherwise, including without limitation income tax returns) concerning the Borrower, any guarantor of the
inddwednemmredlmdyy,1andfurmeMnrtgagedepenyasthe[£ndermyremmatanytimeurfromtimctu

mmne.

1.15 MWMWM@(IO}MWWWMMMWM
furnish a writtcn statement, duly acknowledged, setﬁngforththeunpaidpﬁmipalnfandintemﬂumhehiotemd&hcr
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417 Offset The Lender may, but shall not be obligated to, apply to the payment of the Note or other
indebtodns _secumd'lm'&y'maraﬁm'anEvemedeﬂt,anyﬂmdsorcreditheldbythe[.enderondeposit,intrust
mm,fnrﬂwmmJMofﬂmeuw.

ARTICLE 1

201 Event of Defauit. The term Event of Defanit, wherever used in this Mortgage, shall mean any onc
or more of the following events: |

(8) FailumtwthcﬁmmmmmyasandwhcnmmWch(i)anymstaﬂmeMdmindpal,
MQIWMLMGMWM&MMNM,MMWM under any other Loan Document
 or (ii) any installment of principal, interest or escrow deposit, or other charge payable under any other loan or

_cbligation Borrower has with Lender; or

o (b) Faﬂmwmmwiﬂfm'any'mhm covenant, condition or agreement of this
Mortgage, of the Note, of any of the Loan Documents, or of any of the documents evidencing or securing any other loan

filing by the Borrower or any guarantor of amy petition or answer seeking or acquiescing in aiy reorganization,
WW-WMMMMMMWM&ﬂ&HWWMWW
federa}, state or other statute, law or regulation relating to bankruptcy, insolvency or other relief for debtors, or the
Bﬁmuwefsm‘an}'guaranm'sswﬁngﬁrmnsenﬂngmm_:aoquiminthcappoinmlemOfanytrustﬂe, receiver or
ﬁqtﬂdatormeBorrowernranygummornrnfa]lnrany-shbmnﬁalmantheMortgagedPropertyorofanynraﬂnf
the rents, revenues, issues, earnings, profits, or income thereof, or the making of any gen assignment for the benefit
ﬂfcreditorsnrtheadmissioninwﬁﬁngufitsimﬁ]iwmmyitsmgencrallyastheybecomdue; or

' (D) The entry by a court of competent jurisdiction of any order, judgment, or decree approving

consecutive) from the date of entry thereof, or the appointment of any trustee, receiver or liquidator of the Borrower
nranyg:mranlornrof&llnranysﬂﬂanﬁalpartoftheMurtgagedemnyurofanyoraﬂoftherems,revenues,
issues, earnings, profits or income thereof without the consent or acquiescence of the Borrower which appointment
shall remain unvacated and uastayed for an aggregate of ten (10) days (whether or not consccutive); or

- {e) The enforcement of any prior or junior lien or encumbrance on the Mortgaged Property or |

anymnﬂwfmmeﬁﬂmmmywhenm“ymmmmmmwmmﬂmmmm by any
prior or juniorﬁcnnnthehiort@gedhopertyufanypanthemﬁ or
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2.93 M of Lender to Enter and Take Possession.

) (a) If an Event of Default shall have occurred and be continuing, the Borrower, upon demand
of the Lender, MhﬂhﬁmmwﬁcmmmmmofﬂwMMgagedepe , and if and to
the extent permitted by law, the Lender may enter and take possession of all the Mortgaged Property, and may exclude
‘the Borrower and its agents and employees wholly therefrom.

| {b) Umwexyawhenmﬂnguponormﬁngofpms&sinn,theunchmayholismm,use,
mmmmmm@dmmmmmm& from time to time (i) make all
- ;md_.thﬁmandpnthaseorothemisemmireaddiﬁnnalﬁmrm, personalty and other property; (i) insure or keep
- ﬂmMmandeerwmmrd(ﬁi)mmgeaMmeﬂmmemmmmmcﬂghmmmwm
* -.of Borrower in its name or otherwise, with respect to the same; (iv) enter into any and all agreemenis with respect to

g "_ﬂ!e-.e_wcisebymhﬂlsofanyofthepowcmhereingm;;edthelgndcr,aﬂastheun&fﬁomﬁmewﬁmcmay

the services of persons employed for such purposcs); (bb) the cost of all such maintenance, repairs, rencwals,
. mmmmmmmmmmmmmmmﬂﬁm; (cc) the cost of such insurance;
(@mhmwmmmmmMMmmmemwm; (ee) other
mcha:gesupontthmgagedepenymanymnthejmt and (ff) the reasonable compensation, expenses and
disbursements of the attorneys and agents of the Lender; shall apply the remaincder of the moneys so received by the
Lendeg, first to the payment of accrued interest under the Note; second to the payment of tax deposits; third to the

paynwmﬂfanyothcrmsmqmmitobepmdbyBomwetundertMSMortgagemmmelmDmmwm;fnurm

obligaﬂons of Borrower to Lender, whether principal, interest or othegwiée; and the balance, if any to the Borrower,
urthepartyappeaﬁngofmordtobethcﬁwnemfﬂmmﬁn@gedﬁopeny, or as otherwise required by law.

’ {c) Whenever all such Events of Default have been cured and satisfied, the Lender may, at its
option, surrender possession of the Mortgaged Property to the Borrower, or Borrower’s heirs, SUCCESSOTs Or assigns.
The same right of taking possession, however, shall exist if any subsequent Event of Default shall occur and be
continuing. |

204  Recriver.
(2) If an Event of Default shall have occurred and be continuing, the Lender, upon application
toa.omnofmjuﬂsﬁgim,shﬂﬂbecnﬁﬂed,ﬁithmﬂmﬁneandwithmnre@dtﬂthemb@acyofanymﬁty
fmﬂwiﬂ&b&dm&hr&ymedmmemhmdmmr@hmdfnriwmmmmmdamr

mmmﬁmwmﬂwmn@gedwandmmumthempmﬁts,ismmandrevenues'
thereof.
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M) The Borrower will pay to the Lender npon demand all expenses, inchuding receiver’s fees,

attorneys' fees, cost and agent's compensation, incarred pursuant to the provisions contained in this Paragraph 2.04; ¢
and ail such expenses shall be secured by this Mortgage.

C. 206 PowerefSale. If an Event of Default shall have occurred Lender may seil Mortgaged Property to
Miﬁgﬁ&ﬁd&rmnﬂkmmm&mmmmﬂmmﬁmmﬁﬁasmayberequi:ed,where
them@@dl’rapertyislma‘ﬂwIMpcmonmbymmﬁnm,aﬁerhavingﬁMgivmnﬂﬁoeoftheﬁmc,plm
and terms of sale, together with a description of the property 1o be sold, by publication once a week for three (3)
wmginrtﬂsﬂdmleinmmemwsmpﬂpﬂishedinsaidoountynrcmmﬁcs,asmayberequired,and,
_mmmﬂfmmm'mmLMmmmmmﬁngmmcfmummamhoﬁmmexecmeto
MWatsaidsaleadwdtntheMort@@depenysuwrchased Lender may bid at said sale and purchase
the Mortgaged Property, or any part thereof, if the highest bidder therefor. At the foreclosure sale, the Mortgaged
Pm‘pa’t'ynmybcnﬂ'eredfurmlﬂandmldasawholcwﬁhmnﬁ:stoﬂ‘eﬁngitinanyothermanmrurmaybeuﬂ‘eredfnr
sale and sold in any other manner as Lender may clect. The provisions of Paragraph 3.05 of this Mortgage shall apply
withmspecttol,ender'senfomementofﬂghtsurinter&ﬂsinpermnalpmpeﬁywhichmsﬁnuesMMgagedepeny

2 06 of Article 11 shall be as follows:

- i

The proceeds of any foreclosure sale pursuant to Paragraph

| (a) First, to the expenses of making the sale, including, a reasonable attorney's fee for such
mﬁmasmaybemryinthemﬂecﬁﬂnofmeindﬂmdmssemedbythish.{mtgageurthefnreclosurenfthis

~ Mortgage;

(b) Smﬂmtmmmafmymomy,nimmmﬂmwhichmndmmaymmii
mhwamﬁﬂiempay,mwhichitmyﬂwnbemrymmyforminsmame,assessmemsorotherchargm,
liens, or debts as herein above provided, and as may be provided in the Loan Documents;

) : .
(¢)  Third, 1o the payment and satisfaction of the indebtedness secured hereby with interest to
date of sale, whether or not all of such indebtedness be then duc;

«d)  Fourth, the balancs, if any, shall be paid to the party or parties appearing of record to be the
nwm;nfmeMonggedPrwlyatﬂwﬁmeofsale?aﬂermdinngmyexpenseﬁf ascertaining who is such owner,
or as may otherwise be provided by law. -

208  Lender's Option on Foreclosare. At the option of the Lender, this Mortgage may be foreclosed as
orovided by law or in equity, in which event a reasonable attorneys' fee shall, among other costs and expenses, b
allowed and paid out of the proceeds of the sale. In the event Lender exercises its option to foreclose this Mortgage
in equity, Lender may, at its option, foreclose this Mortgage subject to the rights of any tenants of the Mortgaged
Property, and the failure to make any such tenants parties defendants to any such foreclosure proceeding and to
foreclose their rights will not be, nor be asserted to be by the Borrower, a defense 1o any proceedings instituted by the
Lender to collect the sums secured hereby, or to collect any deficiency remaining unpaid after the foreclosure sale of

2.09 Waiver of Exemption. Borrower watves all rights of exemption pertaining to real or personal
mopenyaswwmmmbyormmeemmdbyMMangagc,am Borrower waives the benefit
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of any statute regulating the obtaining of 2 deficiency judgment or requiring that the value nftheMnrtgagedP;nperty
be set off against any part of the indebtedness secured hereby. -

o \ - lortzaged Property. The Lender shall have power (a) to institute and
‘maintain snch suits and proceedings as it deem expedient to prevent any impairment of the Mortgaged Property
by any acts which may be uniawful or in violation of this Mortgage; (b} to preserve or protect its interest in the

‘Mortgaged Property and in the income, revenucs, rents, and profits arising therefrom; and (c) to restrain the
enforccment of compliance with any legislation other governmental enactment, rule or order that may be
unconstitutional or otherwise invalid, if enforcement of or compliance with, such enactment, rule or order would impair

ﬁwwﬂylwreundernrbepmjudmaltothehnewstofthem.

]
F

.me.mﬁm,mwmmmmmmmmmmweundertheNote;
andin.mthﬁﬁmmmrshaﬂ_faﬂtnpaythesamefonhn&ththeundm shaill be entitled to sue for and to recover
'juw-fm'ﬂwwho]ﬂammtsommmidwmhcrﬁthmwhichshall include the reasonable

212 Delsy or Omission No Waiver. No delay or omission of the Lender or any holder of the Note to
exﬂuiseanyright,pomrmrmnedymlﬁnglxponmydcfanlt.slmﬂexMGIimpahmymhﬁgthomrurmmedy
arshaﬂ-beoonﬂnmdmheawaiverofanymhdnfmﬂt,wqummﬁrein;andeveryﬂgthowerandmmedygiven
by the Note, this Mortgage, or the Loan Documents, to the Lender may be exercised from time to time and as often
- 88 may be deemed expedient by the Lender.

o 2.13  No Waiver of Om i sother. No waiver of any default hereunder or under the
Loan Documents, shaill extend to or shall affect any or any other then existing default or shall impair any
rights, powers or remedics consequent thereon.

If the Lender (a) grants forbearance or an extension of time for the payment of any indebtedness
wedhﬁrebﬁm)mmmmadﬁ&mmlmﬁwforthemymemmemuﬁ(c)waiv&mrdoesnotexerciseanyright
grantex herein, in the Note, in the Loan Documents, or in the Other Indebtedness Instruments; (d) releases any part
- of the Mortgaged Property from this Mortgage or otherwise changes any of the terms of this Mortgage, the Note , or
theLquommnts;(e)mntswﬂwﬁlingofanyniap,plal,urreplatoformnscntstoﬂwgranﬁngufanyeaselmm
on, aﬂmmpanafﬂmmwmur(ﬂ-malﬁes;or.oonsemwanyagmementsmordimﬁngthemioﬂtynf
thisMort@gc,anymhactmomissi;mshallnmwlease;discharge,modify,change,nramctﬂlenﬂginalliabﬂity
under this Mortgage, the Note, or the Loan Documents, of the Borrower or any subsequent purchaser of the Morigaged
Pmpertynranymn-therwf,oranynmkm,msiglm,em;mmgumanmnmrshallanymu:hacturnmissiﬂn
precludethcl,e:mbtﬁmcmcisinganyrighl,powerorpﬁvﬂegehereingramedurinxendedtobegmmminﬂzﬁevent
of an} other defanlt then made or of any subsequent default, nor, except as otherwise expressly provided in an
instrument or instrumients executed by the Lender shall the provisions of this Mortgage be altered thereby. In the event
ufthesaleortransfertwﬂ:eoperaﬁnnoflawnrothemfiseofallmanypanoftheMon@gedPrﬁmrty,tthem:br
witlumtmtimtoanymn,corporziﬁnnnrotherenﬁty(exceﬁmﬁceshallbegiventoBmmwersulnngasBomwﬂr
MM:M&M,%MWMMMW)EWMMBWMM
ﬁmmmmmmmmﬁmmmmgmmmmmmmmm,m
withrefercmetoanyofﬂwtcrmsnrmmﬁﬁonshem&f,orofthemmmasﬁﬂlyandtothesameextentas
itmightchalwiﬂlﬂwoﬁgimlmrﬁesheretoandwithmninanywayreleasingordischarginganyoftheliabﬂiﬂﬁﬂr

. I - ‘ .

| ]
L . 11

2.14 atinnanc

mom&dmmmmmmmdyundﬁr 'Mongagcfomlomm,enuyorothenvise,andmhpmceedings
shall have been discontinued or abandoned for any reason, or shall have been determined adversely to the Lender, then

FoowWod
-t .
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andinevetymwhcamtheBummaﬁﬂplmmn.bemmﬂﬁrfmmmﬁﬁumandﬂghmherém&r,
Mﬂﬁgmmmmmmdmmmnmﬁmmﬁmmmmmm -

. 215 Remedies Cumulative. Nnﬁgthower,orremedycmfeneduponnrmredwtheI,en&rbythis
origage is intended to be exchusive of any other right, power, or remedy, but each and every such right, power and
~ remedy shall be camulative and concurrent and shall be in addition to any other right, power and remedy given
‘hereusicr; or under the Note, or the Loan Docaments, or now or hereaficr existing at law or in equity or by statute.

ARTICLE Il

mclmhﬂ,andaﬂ wvmmntsandagreementswumimmthishdongagetwnrunbeha]fuftheﬁomwerorbynrun
heh_atf_ﬁlmdewshaﬂtﬁndandinmetothebemﬁt of their respective heirs, administrators, executors, successors and
rm%‘mwhﬁhcrsuememdqrm

3.02 Headings. The headings of the articles, sections, paragraphs and sobdivisions of this Mortgage arc
formetﬁemeﬁfrefmmonly,mmmbemnsidaedapanhemﬂ and shall not limit or otherwise affect any of

. 30 MW@M@m@mmmmmmwmm
mmhﬂesthepluml }

. 304 Invalid Provisiens to Affect No Others. In case atty onc or more of the covenants, agreements,
terms or provisions contained in this Mortgage, in the Note, or in the Loan Documents shall be invalid, iliegal or
unenforceable in any respect, the vaﬁdityoftheremainmgcﬂvenams,amwrmsorprmﬁiunsmmﬂined
herein, and in the Note, and the Loan Documents shall be in no way affected, prejudiced or disturbed thereby.

3.05  Granat of Security Interest.

(a) Borrower (the "debtor” for purposes of the Uniform Commercial Code), in consideration
of the Lender’s (the "secured party” for purposes of the Uniform Commercial Code) making the Loan as aforesaid and
for other good and valuable consideration, and to secure the prompt payment of same, with interest thereon, and any
exlensions,renewals,mcﬁﬁmﬁons,aMreﬁmncingsofﬂm,andanychargeshaeinincurmdbyundemnmum
of Bosrower, including, but limited to attorneys' fees, - -and further to secure the performance of the covenants,
conditions, and agreements herein st forth and in the Note and the other Loan Documents, does hereby grant to
Lender title to and a security interest in such portions of the Mortgaged Property the security interest in and disposition
of which is governed by the Uniform Commercial Code (the *Collateral™), including, without limitation, the property
described in the Financing Statements executed in connection herewith which are incorporated herein by reference as
if set forth fully and at length. |

-~ (b) Definitions. All terms used herein which are defined in the Alabama Uniform
CommrcialCode(thc'Uni&nmCommercialCode")shaﬂhavethcsammearﬂnghercasintheUniformCommercial

(¢) Financing Statcments. No financing statement covering any Collateral or anty proceeds
thereof is on file in any public office, exoq!furﬁnancingstatmlcmsgnciﬁcaﬂysetfonhﬂnanaﬂndumauached
heretonfauyandexeqifmthcﬁmsmmexeﬁmdbyﬁomwandm At the Lender's request, the
Borrower will join with Lender in executing one or more financing statements pursuant to the Uniform Commercial
Cndeinfﬂrmsaﬁs&ctnrym_thclem,andwiﬂpaythecostnfﬁﬁngthesaminaﬂwblicoﬁmwhemerﬁﬁng
is deemed by the Lender to be necessary or desirable. The Borrower authorizes the Lender to prepare and to file
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© " (@ Rightsof aSecured Party. Upon the oocurrence of an Event of Default, the Lender, in

m and ail reme fic ﬂmmm exercise under this Mortgage, the Note, the Loan Documents, or under

wiicable. 1w, may immedistely and without demand, exercise any and all of the rights of a secured party upon

" defX undér the Uniform Commercial Code, all of which shall be cumulative. Such rights shall include without

(i) ThcﬁgﬂtomhposmnnofmﬂCoumemlﬁdeudidalptmssandmmter
upon any premises where the Collateral may be located for the purposes of taking
possession of, securing, removing, and/or disposing of the Collateral without
interference from Borrower and without any liability for rent, storage, utilities, or
other sums;

(1) TheﬂglﬂMse]Llease,mmheMSedisptmofanyoraHofCoﬂateral,wheﬂwrm
its then condition or after further processing or preparation, at public or private
sale; and unless the Collateral is perishable or threatens to decline speedily in
value or is of a type customarily sold on a recognized market, Lender shall give
to Borrower at least ten (10) days' prior notice of the time and place of any public
mﬁuwmdmmmmmmmmmm
disposition of the Collateral is to be made, all of which Borrower agrecs shall be
reasonable notice of any sale or disposition of the collateral;

(iii) TheﬁghtmmqlﬂmBmow,umrequestoﬂam,mmeandmkethc
Collateral available to Lender at a place reasonably convenient to Borrower and

(iv) Theﬂghitomﬁﬁfmm:hbtom,anddemandandreceivemymemﬂme&om

) To effectuate the rights and remedics of Lender upon defanlt, Borrower does here irrevocably appotnt Lender
attorney-in-fact for Borrower, with full power of substitution to sign, execute, and deliver any and all instruments and
documents and do all acts and things to the same extent as Borrower could do and to sell assign, and transfer any
Collateral to Lender or any other party. | |

3.06 Inthecventnfcunﬂictinthetermsofanyptmdsioninthisbdnw,
the Nbte, or the Loan Documents, the terms of the provision most favorable to the Lender shall apply.

3.07 Instrument UnderSeal This Mortgage is given under the seal of all parties hereto and it is intended
that this Mortgage is and shall constitute and have the effect of a sealed instrument according to law.

3.08 Addresses and Other Information. The following information is provided in order that this
Mortgage shall comply with the requirements of the Uniform Commercial Code, as enacted in the State of Alabama,
for instruments to be filed as financing statements:

(a) Namc orf Borruwer {Debtor): Investment Partners, Inc.
Address of Borrower . 3321 Biue Bell Lane
Birmingham, Alsbama 35242
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(b) Name of Lender (Secured Party). BancorpSouth Banmk ~
Address of Lender: P.0O. Box 55338 -
Birmingham, AL. 35255-5338

(c} Mmmﬁmm Investment Partners, Inc. :
dw:rhdunﬁxhihuAherm !

mwnmsswmor ermhasmdthlsmstmmmmbeexecmedand effective as of the day
- mﬂw&nm'ewnm

CAUT[GH IT IS IMPORTANT THAT YOU READ THIS DOCUMENT THOROUGHLY BEFORE
SIGNING IT.

BORROWER (Mortgagor, Debtor):

E j.Qm\Zm-

DaVldB Keith, Presadent

LENDER (Mortgagee, Secured Party):

&‘W"

Loan Officer

STA'IEOFALABAMA
COUNTY OF JEFFERSON

Lthﬂuﬁlﬁﬁgnad,aNotﬂryPubhcmandforsdemw in said State, hereby certify that David B. Keith,

whose name as President of Investment Partners, Inc_, is signed to the foregoing instrument, and who is known to me,

actmwbdgadb&fommcmthmdaythaghmngmfommdafthemmmdmemmmhe as such officer and with
fuil authority, exmnedﬂlemmvolumﬂrﬂyasandforthemﬂfmdoorpomuun Given under this 3" day

of November, 1999, f /

STATE OF ALABAMA
COUNTY OF JEFFERSON

Ltheundemgned,aNmePutﬂmmandfnrsdemly in said State, hereby certify that é;""ﬁ/a//
ﬁh/kﬂ; J R . whose name as Loan Officer of BancorpSouth Bank, is signed to the foregoing instrument,
and who is known to me, a&mwledgedb&fmmennthmchymagbemgmfomwdofthcmmcmofﬂwmmmnn
he/she, as such officer and with full authonty, executed the same voluntarily for and as the act of said Bank. Given

under my hand this 3™ day of November, 1999. ///Z:
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EXHIBIT “A”

Lot 50, according to the Survey of Windchase Givi

f Shelby County,_Alabama_

anpour’s Addition to Meadow Brook, as

in the Probate Office o

Py




