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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN THAT CONTAINS A PROVISION ALLOWING FOR WGES
IN THE ANNUAL PERCENTAGE RATE, INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN HIGHER

MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS
OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE LENDER UNDER THE TERMS

| OF A CREDIT AGREEMENT BETWEEN THE LENDER AND THE BORROWER NAMED HEREIN.
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T‘Eﬁw ATURE is made aad entered into this 9th ey of ‘August 1999 by and between -

T
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PAUL HII:I-I..BH ESTEP AND HIFE, BARBARA E?ER_S E_S?_EP (hereinafter called the -

'Moﬂ.gngor.,-"' wﬁﬁhnr one or more) and National Bank of Commerce of Birmingham, a national banpking association (hercinafter called the *Lender").
Paul William Estep and Pail W Estep are one and the same person
Barbara Evers Estep and Barbara E. Estep Recitals are one and the same person

L - Paul W Estep

-?(F.-l':!!.h: .'I'

’ 5, The Secured Liné of Credit. and Barbara E Estep (hereinafter * called the
"Borrower, whether one or morc) ‘is {are) now or may become in the future justly indebted to the Lender in the maximum principal amount of
FORTY. '{Mﬁhﬂﬂ AND NO /100 _ . _ Dollars
(% 40,000, 00_ } (the "Credit Limit"} under a certain open-end line of credit established by the Lender for the Borrower

pursuant 0. & agreement entitled, "Home Equity Line Credit Agreement,” executed by the Borrower in favor of the Leader, dated
__wﬂt 03 - 19?9 (the "Credit Agreement”). The Credit Agreement provides for an open-end credit plan under
whmhmﬂw rower may borrow and repay, and reborrow and repay, amounts from the Lender up to a maximum principal amount at any one time
outstanding not exceeding the Credit Limit. - | |

| B. Rate and Payment Changes. The Credit Agreement Provi &s for finance charges to be computed on the unpaid balance outstanding from
time to time under the Credit Agreement at an adjusinble annual percentage rate. The annual percentage rale may be increased or decreased on the first
businm'm of each month based on changes in the Index. The *Index” is the Prime Rate as published in the Wall Strect Journal's Money Rates table.
When a range of rates has been published, the higher of the rates will be uysed. The annual percentage raie charged under the Credit Agreement during
cach moathly biiling cycle will bed€LO - : - _percent (.—.~ 000 _ %) pec anpum above the Index in effect
on the ﬁrﬂ business day of the billing cycle, The annual percentage ratc on the date of this mortgage is — . 8.000 = %. The annual
pmnmge rate will increase if the Index in effect on the first business day of a month increases, and will decrease if the Index in effect on the first
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business day of a month decreases.. Any increase in the annual percentage rate may result in increased finance charges, increased minimum payment
amounts, and an increased final payment under the Credit Agreement. - | |
C. Mortgage Tax. This mortgage secures open end or revolving indebtedness with residential real property or interests therein. Therefore,
under § 40-22-2(1)b, Code of Alabama 1975, as amended, the mﬂﬁgage'ﬁlin‘g privilege tax shall not exceed $.15 for each $100, or fraction thereof, of
' the Credit Limit of § —30,000-00 " which is the maximum principal indebtedness, or fraction thereof, to be secured by this
mortgage at any one time. Although the intcrest rate payable on the line of credit m-ly inerease if the Index in effect on the first day of the billing cycle
increases, the increased finance charges that may result are payable monthly under the Credit Agreement and there is 100 provision for negative
amortization, capitalization of unpaid- finance charges or other increases in the principal amount secured hereby over and above the Credit Limit.
Therefore, the prin:ipﬂ amount secured will never exceed the Credit Limit unless an appropriate zmendment hereto is duly recorded and any additional
mortgage tax due on the increased principal amount paid at the time of such recording.

EXEI TP LR LY

Agreement

'NOW, THEREFORE, in consideration of the premises, and to securc the payment of (a) all advances heretofore or from time to time hercafter
made by the Lender to the Borrower under the Credit Agreement, or any extension or rencwal thereof, up to a maximum principal amount at any ouc
time outstanding not exceeding the Credit Limit; (b) al! finance charges payable from time to time on said advances, or any part thereof; (¢) all other
charges, costs and expensss dow or bereafter owing by the Borrower to the Lender pursuant to the Credit Agreement, Ot any extension or renewal
thereof; (d) all other indebtedness; obligations and lisbilities now or hereafier owing by the Borrower to the Lender under the Credit Agreement, or any
extension of rencwal thereof; and (€) ail advances by the Lender under the terms of this mortgage (the aggregate amount of all such itcms described in (a)
through (&) above being hereinafter collectively called "Debt”) and the compliance with all the gtipulations herein contained, the Mortgagor does hereby
grant, bargain, scil and convey unto the: Leader, the following described real estae, situnied in _ﬂiﬂ- - County, Alabama

(said real cstatc being hercinafter called "Real Estate®):
10T 58, BLOCK 1, ACCORDING TO THE SURVEY OF CAHABA VALLEY ESTATES, THIRD SECTOR, AS

RECORDED IN MAP BOOK 5, PAGE 107, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA.

Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, alt of which shall be deemed Real Estate

and conveyed by this mortgage.
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To have and to hold the Real Estalc unto the Lender, its successors and assigns forever. The Mortgagor covenanis with the Leader iﬂlﬂw
Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Reat Estatc as aforesaid; thatithe Real Pmate is
free of all encumbrances, except the lien of current ad valorem taxes, the prior mortgage, if any, hereinafter described and any other mcunibmm
expressly set forth above; and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Lender, against the lawful cla.i*s of all
persons,cxcept as otherwise herein provided. "

This mortgage secures an open-end lirie of credit under which the Borrower may borrow and repay, and reborrow and reffily, smounts
from the Lender from time to time up to a maximum principal amount at any one time outstanding not exceeding the Credit Limit. The Credit
Agreement does not reguire any minimiin initial advance or that any minimum balance be maintained under the kne of credit; therefore, at
mmmummm Debt under this mortgage. However, this mortgage shall not be deemed satisfied nor shall title to the Real
Estate be divested foom the Lender by the payment in full of all the Debt any one time outstanding since further borrowings could thereafter be

by the Borrower under the terms of the Credit Agreement. Instead, this mortgage shall continue in effect until all of the Debt shall have
thie Credit Agreement shall have been terminated, the Lender shall have no obligation to extend any further credit to the

er and an appropriate writen instrument in satisfaction of this mortgage, executed by a-duly authorized officer of the

htheprobmoﬁminwhichthismageis’oﬁginaﬂx recorded. The Lender agrees to execute such an
pent prosaptly of the Borrower’s written vequest therefor, provided that all of the conditions set forth above have been
fulfilled. Motling contained herein shall be construed as providing that this mortgage shall secure any advances by the Lender to the Borrower
he Credit 4t in @ maximum principal amount at any one time ouistanding in excess of the Credit Limit set forth above unless this £
mortgage shall have been amended to increase the Credit Limit by written instrument duly recorded in the probate office in which this mortgage tg

This mortgage is junior and subordinate to that certain mortgage from PAUL WILLIAM ESTEP AND

ARBARA EVERS RSTEP 1o REAL ESTATE FINRANCING, INC. dated 12-17-93 __and 9
recorded i the Probate Office of SHELBY County, Alabama. =
The Montgagor hiercby authorizes the holder of a prior mortgage encumbering the Real Estate, if any, to disclose to the Lender the following 5

E

information: (1} the amount of indcbtedness secured by such mortgage; (2) the amount of such indebtedness that is unpaid; (3) whether any amount owed
on such indebtedness is or has been in Arrears; (4) whether there is or has been any default with respect to such mortgage or the indebtedness secured

thereby; g_n&{ﬁ) any other information regarding such mortgage or the indebtedness secured thereby which the Lender may request from time to time.
;ﬁ'ﬂm mﬁftgagc is subordinate to & prior mortgage, the Mnrtgagu.r expressly agrees thal if defauit should be made in the payment of principal, Er
[N

i

mmutarmy other sum payable under the terms and provisions of such prior morigage, of if any other event of defauit (or cvent which upon the giving
of notice or lapsc of time, or both, would constitute an event of default) should occur thereunder, the Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may be due, or taking whatever other actions may be required, under the terms of such .

prior mortgage s0 as to put the same in good standing. [

‘For the purpose of further securing the payment of the Debt, the Mortgagors agree to: (1) pay all taxes, assessments, and other liens taking
priority over this mortgage (hercinafter jointly called *Liens"), and if default is made in the payment of the Licns, or any part thereof, the Lender, at its
option, may pay the same; (2) keep the Real Estate continuously insured, {1 such manner and with such companics as may be satisfactory to the Lender,
against loss by fire, vandalism,’ malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage
endorsement, with loss, if any, payable o the Lender, as its interest may sppear; and (3) if any of the improvements jocated on the Real Estate or if any
part thereof is Jocated within an arca that has been, or should such area at any time be, designated or identificd as an arca having special flood hazards by
any governmental authority having jurisdiction, obtain such flood insurance as 1s required by such governmental authority in amounts requircd by Lender
and by any applicable laws or regulations, with loss, if any, payable to the Lender, as its interest may appear. Such insurance shall be in an amount at
least equal to the full insurable value of the improvements located on the Real Estate unless the Lender agrees in writing that such insurance may be in a
lesser amount. Subject to the rights of the holder of the prior mortgage, if any, set forth above, the original insurance policies and all replacements
therefor, shall be delivered to and held by the Lender until the Debt is paid in full. Each of the insurance policies must provide that it may not be
cancelled without the insurer giving at least fifteen days’ prior written potice of such cancellation to the Lender. Subject to the tights of the holder of the
prior mortgage, if any, set forth above, the Mortgagor herely assigns and pledges to the Lender as further security for the payment of the Debt each and
every policy of hazard insurance and flood insurance, if applicable, now of hereafter in effect which insures said improvements, or any part thereof,
together with afl the right, title and interest of the Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor's
right, title and intercst in and to any premiums paid on such hazard insurance or flood insurance, including all rights to return of premiums. If the
Mortgagor fails to keep the Real Estate insured as specified above, then at the election of the Lender and without notice o any person (with the exception
of any notices required to be given by the Lender in accordance with any laws or regulations pertaining to flood insurance), the Lender may declare the
entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinaficr provided; and, regardless of
whether the Lender declares the entire Debt due and paysble and this mortgage subject to foreclosure, the Lender may, but shall not be obligated to,
s nsurance the Real Estate for its full insurable value (or for such less amount as the Lender may wish) against such risks of loss, for its own benefit, the
proceeds from such insurance {less the costs of collecting same), if collected, 10 be credited against the Debt, or, at the election of the Lender, such

proceeds may be used in repairing or reconstructing the improvements located on the Real Estate.

All amounts spent by the Lender for insurance or for the payment of Liens or for the payment of any amounts under any prior mortgages shall
become a debt due by the Mortgagor and at once payable, without demand upon or notice to the Mortgagor, and shall be included in the Debt secured by
the lien of this mortgage, and shall bear iterest from date of payment by the Leader until paid at the rate of interest payable from time 1o time under the
Credit Agreement, or such lesser ralc as shall be the maximum permitted by law; and if any such amount is not paid in full immediately by the
Mortgagor, then at the option of the Lender, this mortgage shall be in default and subject to immediate foreclosure in all respects as provided by law and

by the provisions hereof.

Subject to the rights of the huidef of the prior mortgage, if any, set forth above, the Mortgagor hercby assigns and pledges to the Lender the
‘following property, rights, claims, rents, profits, issues and revenues: _

| 1. All rents, profits, issues, and revenues of the Real Estate (collectively, the "Rents™) from time to time accruing, whether under
leases Or tenancies now ¢Xisting or hereafier created, reserving to the Mortgagor, so long as the Mortgagor is not under default hercunder, the
right to receive and retain the Rents;

2. All judg:ﬁmm, awards of damages and setilements hereafter made resulting from condemnation proceedings or the power of

eminent domain, ot for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any rights
appurtenant thereto, including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, of
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7 any pact thereof, in lieu of the exercise of the power of eminent domain. The Lender is hereby authorized on behalf of, and iL the namng of,
the Mortgagor to execute and deliver valid acquittance for, and appeal from, any such judgments or awards. The Lender may apply all such
sums so received, or any part thereof, after the payment of all the Lender’s expenses, including court costs and attorney’s fou,‘m the Debt in
such manner as the Lender elects, or, at the Lender’s option, the entire amount or any part thereof 80 reccived may be released or may be vsed
to rebuild, repair or restore any or all of the improvements located on the Real Estate. | l

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste
thereon, and at ail times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted. 4

The terms *hazardous waste,” "hazardous substance,” “disposal,” "relcase,” and “threatencd release,” as used in this mortgage, shall have the
same meanings as set forth in the Comprehensive Eavironmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section
9601; ¢t 504, (*CEBCLA"), the Superfund Ameadments and Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials
Transports {QUSC Section 1801 et seq., the Resource Conscrvation and Recovery Act, 43 U.S.C. Section 6901, et seq., or other applicable

ate or Fodaril: Iaes, rulcs, or regulations adopted pursuant to any of the forogoing. The Mortgagor represcats and warrants to the Lender that: (a)
During the peciod of the Mortgagor's ownership of the Real Estate, there has beea no use, generation, manufacture, storage, treatment, disposal, release
ot thresteiied relesge of any hazardous waste or substance by any person on, under, or about the Real Estate. (b) The Morigagor has no knowledge of,
or reazon to belleve that there has been, except as previously disclosed to and acknowledged by the Lender in writing, (i) any use, generation,
manufactiire, stordge, treatment, disposal, release, or threatened release of any hazardous waste or substance by any prior owners or occupants of the
Real Estate or (1) any actual or threatened litigation or claims of any kind by any person relating to such matters. (c) Except as previously disclosed to
and ackunowledged by the Lender in writing, (i) neither the Mortgagor nor any tenant, coniractor, ageat or other authorized user of the Real Estate shall
usG, gences fmu{mturc, storc, treat, dispose of, or rclease any hazardous waste or substance on, under, or about the Real Estate and (ii) any such
activity slial{ be conducted in compliance with sll applicsble federal, state, and local laws, regulations and ordinances, including without limitation thosc
laws, regiialions, snd ordinances described above. The Mortgagor authorizes the Lender and its agents to enter upon the Real Estate 1o make such
inspoctions sizd foats-as the Lender may deem appropriate to determine compliance of the Real Estate with this section of this Mortgage. Any inspections
or tests made by the Lender shall be for the Lender’s purposes only and shall not be construed to create any responsibility of liability on the part of the
Lender to.the Mottgagor or to any other person. The representations and warranties contained herein are based on the Mortgagor's due diligence in

investigating the Real Estate for hazardous waste. The Mortgagor hereby (a) releases and waives any future claims against the Lender for indemnity or f
contribution in the event the Mortgagor becomes liable for cleanup or other costs under any such laws, and (b) agrees to indemnify and hold harmless the
Lender against any and all claims, losses, liabilitics, damages, penaities, and expenscs which the Lender may directly or indirectly sustain or suffer ¢

resulting from.a breach of this section of this Mortgage or as a consequence of any use, generation, manufacture, storage, disposal, release or threatened
release oceurring prior to the Mortgagor’s ownership or interest in the Real Estate, whether or not the samc was or should have been known to the
Mortgagor:  The provisions of this section of this mortgage, including the obligation to indemnify, shall survive the payment of the indebtedness and the
satisfaction and reconveyance of the lien of this mortgage and shatl not be affected by the Lender’s acquisition of any interest in the Real Estate, whether
by foreclosure or othcrwise. co S

- Notwithstanding any other provision of this morigage or the Credit Agreement, the Lender may, at its option, declare immediately due and
paysble all sums secured by this mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any part of the Real Estate, or
any intérest in the Real Estate. A "sale or transfer” means the conveyance of Real Estate or any right, title or interest therein; whether legal or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installqlent-sala contract, land contract, contract for deed, leaschold interest with a
term greater than three (3) years, lease-option contract, or by any other method of conveyance of real estate interest. However, this option shall not be
exercised by the Lender if such exercise is prohibited by federal law or by Alabama law.
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. The Lender may make or cause to be made reasonable entries upon and inspections of the Real Estate, provided that the Lender shall give the
Mortgagor notice prior to any such inspection specifying reasonabie cause therefor related to the Lender’s interest in the Rcal Estate.
- o » |
| Except for any notice required under appiicable law to be given in-another manner, any notice under this mortgage (a) may be given to the
Mortgagor (if the same party as the Borrower) in the manner sel forth in.the Credit Agreement; (b) may be given 1o any other Mortgagor by delivering
~ such notice 1o the Mortgagor (or any one of them if more than one) or'by mailing such notice by first class mail addressed to the Mortgagor at any
address on the Lender’s records or at such other address as the Mortgagor shall designite by notice 1o the Leader as provided herein and (c) shall be
given to the Mnrtgﬁg_e by first class mail to the Lender’s address stated herein or to such other address as the Lender may designate by notice to the
Mortgagor as provided herein. Axny notice under this mortgage shall be deemed to have been given to the Borrower, the Mortgagor or the Lender when
given in the manner designated herein. - - : |
The Mortgagor shall comply with the provisions of any Jease if this mortgage is on a leaschold. If any portion of the Real Estate and the r
improvements, buildings or fixtures now or hereafter built thereon coastitute & unit in a condominium or a planned unit development ("PUD"), this :
paragraph shall apply.. The property comprises unit(s) (together with an undivided interest in the common elements) n a condominium or
planned unit development known as _ N/A ) (the "Condominium” or "PUD"). The
Mortgagor shall promptly pay, when due, all assessments imposed by the owner’s association or other governing body of the Condominium or PUD (the
"Owner’s Association™) and perform all other obligations pursuant to the provisions of the declaration, by-laws, code regulations or other constituent
document of the Condominium or PUD. So long as the Owner’s Association maintains a master of blanket insurance policy on the Condominium or PUD
which provides insurance coverage against fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard
cxtﬁndaimverﬂga endorsement, and such other hazards as the Lender may require, that covers the Real Estate and in such amounts and for such periods
as the Lendes may require, then the requirements in this Mortgage requiring the Mortgagor to maintain fire insurance are deemed satisfied. In the event
of a distribution of hazard insurance pfocgeda in lieu of restoration or repair following a loss to the property whether to the unit or common elements, any
such proceeds payable to the Mortgagor are hereby assigned and shall be paid to the Lender for application in accordance with the provisions of this
Mortgage. The Mortgagor shall not, except after notice to the Lender and with the Lender’s prior wrilten consent, partition or so divide the property or
consent to: (a) the abandonment or termination of the Condominium or PUD, except for abandonment or termination provided by law in the cascs of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (b) any material amendment to the
declaration, by-laws or code of regulations of the Owner's Association, or equivalent constituent document of the Condominium or PUD, including, but
not limited to, any amendment which would change percentage interest of the unit owners of the Condominium; or (c) the effectuation of any decision by

the Owner’s Association 10 terminate professional management and assume self-management of the Condominium or PUD.
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The Mortgagor agrees that no delay or failure of the Leader to exercise any option to declare the Debt due and payable slla]l be degmed & |
waiver of the Lender’s right to exercise such option, either as to any past or present default, and it is agreed that no terms or conditions contained.in this
mortgage may be waived, altcred or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Lender by nn@ of its
officers. | |

)

- Upon condition, however, that if: (a) the Debt is paid in full (which Debt includes [i] all advances heretofore or from time ‘to time hereafter
made by the Lender to the Borrower under the Credit Agreement, or any extension or renewsl thereof, up to & maximum principal amount-at guy onc
time outstanding sot exceeding the Credit Limit: [ii] al! finance charges payable from time to time on said advances, or any part thereof; [iiil all other
chugu,mﬂm now or hereafter owing by the Borrower to the Lender under the Credit Agreement, or any extension or rencwal thereof; {iv]

er instebiodnes: ; nhligations and lisbilities now or hercafter owing by the Borrower to the Lender under the Credit Agreement, or any extension of

swal thersof; and [¥] ofl advances by the Leader under the terms of this mortgage); (b) the Lender is reimbursed for any amounts the Lender has paid

in paymmeit-of Liow ghmm premiums or any prior mortgages, and interest thereon; (c) the Mortgagor fulfilis all of the Mortgagor’s obligations

under this mertgage; () the Crodit Agroersont is terminated and the Leader has no obligation to extend any further credit to the Borrower thereunder:
and {¢) thie Lasvier s axecuted sn appropriate writter instrument in satisfaction of this mortgage; this conveyance shall be null and void.

If, however, (1) the Borrower fails to make any payment on the Debt when due; (2) any warranty or representation made in this mortgage or
the Credit Agrecment 15 breached or proves false in any material respect; (3) default is made in the due performance of any covenant or agreement of the
Morstgagor undor this mortgage or of the Borrower under the Credit Agreement; (4) default is made in the payment to the Lender of any sum paid by the’
Lender under the authority of any provision of this mortgage; (5) the Debt, or any part thereof, or any other indebtedness, obligation or liability of the
Borrower, the Mortgagor, or any of them, to the Leader remains unpaid at maturity; (6) the interest of the Lender in the Real Estate becomes endangered
by reason of the enforcement of any prior Lien or encumbrance thereon; (7) any siatement of lien is filed against the Real Estate, or any part thereof,
under the statutes of Alsbema relating to the lieas of mechanics and materialmen (without regard to the existence or non-existence of the debt or the lien
on which sach statemocot is based); (3) any law is passed imposing or authorizing the imposition of any specific tax upon this mortgage or the Debt or
permitting nrmommg the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax, lien or assessment upon
the Real Estate shail be chargeable against the owner of this mortgage; (9) any of the stipulations contained in this mortgage is declared invalid or
inoperative by any court of competent jurisdiction; (10) the Borrower, the Mortgagor, any guarantor of the Debt or any of them (a) shall spply for or
consent to the appointment of a receiver, trustee of liquidator thereof or of the Real Estate or of all or a substantial part of such Borrower's or
Mortgagor's or gusrantor’s assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (c) fail, or admit in writing such
Borrower’s or Mortgagor’s or guarantor’s inability generally to pay such Borrower’s or Mortgagor's or guarantor’s debts as they come due, (d) make a
general assignment for the benefit of creditors, (¢) file a petition or an answer seeKing reorganization or an arrangement with creditors on taking
advaatage of any insolvency law, or (f) file an answer admitting the material allegations of, or consent to, or default in answering, a petition filed against
any Borrewer or Mortgagor or guarantor in any bankruptcy, reorganization or insolvency proceedings; (11) an order for relief or other judgment of
decree shall be entered by an court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Borrower, the Mortgagor,
any guarantor or any of them, or sppainting & receiver, trusice or liquidator of any Borrower or Mortgagor or guarantor or of the Real Estate or of all or
a substantial part of the assets of any Borrower or Mortgagor or guarantor; or (12) any other default occurs under the Credit Agreement; then an event of

default shall have occurred hereunder.

Upon the occurrence of an event of defauit hereunder, then, the Lender, at its option, may exercise any one or more of the following rights and
remedios, in ddition 1o any other rights or remedies provided by law: (1) The Lender may declare the unpaid balance of the Debt immediately due and
payable. (2) With respect to all or any part of the personal property, the Lender shall have all the rights and remedies of a secured party under the
Uniform Commercial Code, as enacted in the State of Alabama. (3) The Lender shall have the right to have a receiver appointed to take possession of all
or any part of the Real Estate, with the power to protect and preserve the Real Estate, to operate the Real Estate preceding foreclosure or sale, and to
coliect the Rents from the Real Estate and apply the proceeds, over and above the cost of the receivership, against the Debt. The receiver may serve
without bond. if pggmitted by law and the Lender’s right to the appointment of a receiver shall exist whether or not the apparent vaive of the Real Estate
exceeds the indebiedness by a substantial amount. (4) The Lender may obtaln a judicial decree foreclosing the Mortgagor’s interest in all or any part of
the Real Estate. (5) The Lender may take posscssion of the Real Estate and, with or without taking such possession, after giving notice of the time, place
and terms of sale, together with a description of the Real Estate to be sold, by publication once a week for three (3) successive weeks in some newspaper
published in the county or counties in which the Real Eatate to be sold is located, to seil the Real Estate {or such part or parts thereof as the Lender may
from time to time elect to sell) in front or main door of the cousthouse of the county in which the Real Estate to be sold, or a substantial and material part
thereof, is located, at public outcry, to the highest bidder for cash. If there is Real Estate to be sold under this mortgage in more than one county,
publication shafl B¢ made in all counties where the Real Estate to be sold is located, and if no newspaper is published in any county in which any Real
Estate to be sold is located, tho notice shall be published in a newspaper published in an adjoining county for three (3) successive woeks. The sale shall

" be held between the hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this mortgage. The Lender may
bid at any sale had under the terms of this mortgage and may purchase the Real Estate if the highest bidder therefore. The proceeds of any such sale
shall be applied as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including
reasonable attorneys’ fees; second, to the payment in full of the balance of the Debt in whatever order and amounts the Lender may elect, whether the
same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; third, to the payment of any
amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens, any prior mortgages or other
encumbrances related to the Real Estate, with interest thereon; and, fourth, the balance, if any, to be paid to the party or parties appearing of record to be
the owner of the Real Estate at the time of the sale, after deducting the costs of ascertaining who is such owner. The Mortgagor hereby waives any and
all rights to have the property marshalled. In exercising its rights and remedies, the Lender shall be free to sell all or any part of the Real Estate together
or separately, in onc sale or by scparate saies. The purchaser at any such sale shall be under no obligation to see to the proper application of the
purchase money. In the event of & sale hercunder, the Lender, or the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for
and in the name of the Mortgagor, a deed to the Real Estate. (6) The Lender shall have all other rights and remedies provided in this mortgage or the
Credit Agreement or available at law or in‘equity. The Lender shall be entitied to bid at any public sale on all or any portion of the Real Estate or other

property pledged hercunder.
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The Lmdﬁ shall give the Mortgagor reasonable notice of the time and place of any public sale of the personal property or of the time after
which any private sale or other intended disposition of the personal property is to be made. Reasonable notice shall mean notice given at least ten (10)
day:hefm&eﬁmenfthcnlnqrdhposiﬁon. -
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. Whether or not'any court action is involved, all expenscs incurred by the Lender that, in the Lendex’s opinion, arc neaqu at sy e for
the protection of the Londer’s interest, required under applicable laws or regulalions 0T REcOESary h'mmmufhrﬂzmh
hereunder, shall become & part of the debt secured hereby, payabic on demand and shall bear interest from the date of expenditure repaid & the rate
set forth in the Crodit Agreement. Expenses covered by this paragraph include, without limitation, the Lender's attorneys’ focs ‘and legal expenses
whether or not there is a lawsuit, including attorneys’ fees for bankruptcy proceedings (including efforts to modify or vacate mm‘: stay or
injunction), foreclosure sales, appeals and any anticipated post-judgment collection services, the cost of searching records, ining title reports
(inchuding foreclosure reporis), surveyors’ reports, appraisals, eavironmental site asscssment reports and title insurance, all to the extenk pesmilted by
_spplicable Iaw. The Mortgagor also will pay any court costs, in addition to ail other sums provided by law. If this mortgage is subject to Section
5-19-10, Code of Alabama 1975, as amended, any payment of attorneys’ fees by the Mongagor provided for in this mortgage shall not exceed 15% of
the unpaid indebtedness after default and referral to an attorney who is not a salaried employee of the Lender.

WHM specifically set forth below, any action, dispute, claim, counterclaim or controversy ("Dispute” or *Disputes”},
betwesn, among or invelving the Lender and the Mortgagor, including without Emitation any claim based oa or arising from an alleged tort,

shaBl be resolved by avbitration as set forth below. Without Emiting the generality of the foregoing, Disputes shall include actions commonly
referred to aa Jonder Kability actions. - All Disputes shall be resolved by binding arbitration in accordance with Title 9 of the U. S. Code and the
Conwinercial Ariiration Rules of the American Arbitration Association ("AAA"). Defenses based on statutes of Emitation, estoppel, waiver,
laches sl thnilar docirines, that would otherwise be applicable to an action brought by party, shall be applicable in any such arbitration

ding, and the conmmencement of an arbitration proceeding shall be deemed the commencement of an action for such purposes. The
Mww that the Lender shall have the option, but not the obligation, to submit to and pursue in a court of law any claim against the
Mortmh‘ldem due. The Mortgagor agrees that, if the Lender pursues such a claim in a court of law, (i) failure of the Lender to assert
my_imm_"cmmmchproceetﬁngmnnﬂtbedcemednwaiveruf,nrﬁtoppeltopurme,mmhchimuaclaimnrmnterchimin
arbitration, and Gi) the institution or maintenance of a judicial action under this clause shall not constitute a waiver of the right of any party to
subsit sy ather sction, dispute, clam or controversy, even though arising out of the same transaction or occurrence, (o binding arbitration. If
mwm:mwtﬁelﬂdﬂmnﬁﬁmmwo&m&mm pendency of a claim brought by the Lender in a court of
law, the court setion shall be stayed and all matters shall be submitted to arbitration. No provision of, nor the exercise of any rigins hereunder
shall Emit the right of any party (including the Lender) () to foreclosure against any real or personal property by exercise of a power of sale
under this mortgage or other security agreement or instrument, or by exercise of any rights of foreclosure or of sale under applicable law, @i) to
exercise self-help remedies such as set-off, or (iii) to obtain provisional or ancillary remedies such as injunctive relief, attachment or the
appointment of a receive from a court having jurisdiction before, during or after the pendency of any arbitration or referral. The institution
and msintenance of an action for judicial relief or pursuit or exercise of such remedies shall not constitute a waiver of the right of any party,
including the plaintiff any action, to submit the Dispute to arbitration or, in the case of actions on a debt, to judicial resolution. Whenever an
arbitrationt is required hereunder, the arbitrator shall be selected, except as otherwise provided, in accordance with the Commercial Arbitration
Rules of the AAA. The AAA shall designate & panel of ten potential arbitrators knowledgeable in the subject matter of the Dispute, The Lender
and the Mortgagor shall each designate, within 30 days of the rece:pt of the list of potential arbitrators, one of the potential arbitrators, and the
two arbitrators so designated shall select a third arbitrator from the eight remaining potential arbitrators. The panel of three arbitrators shall
determine the resolution of the Dispute. This section constitutes the entire agreement of the Lender and the Mortgagor with respect to, and
supersedes all prior discussions or agreements on, dispute resolution, The provisions of this section shall survive any termination, amendment or
expiration of this document, unless the Lender and the Mortgagor otherwise expressly agree in writing. In the event of any arbitration, the
Lender and the Morigagor shall each pay all of our own expenses, angd, subject to the award of the arbitrator, shall pay an equal share of the
arbitrators’ fees. The arbitrator shal! have the power to award costs and fees (nchiding attorneys’ fees) to the prevailing party. This section
may he amended, changed or modified only by the express provisions of a writing which specifically vefers to this section and which is signed by
an officer of the Lender and the Mortgagor.

Plural or singular words used herein to designate the Borrower(s) or the undersigned shall be construed to refer to the maker or makers of the
Credit Agreemeqgt and this mortgage, respectively, whether one or mote. There shall be no merger of the interest or estate created by this mortgage with
any other interest or estatc in the Real Estate ai any time held by or fer the benefit of the Lender in any capacity, without the written conscnt of the
Lender. Afl obligations of the Mortgagor under this mortgage shall be joint and several, and ail references to the Mortgagor shall mean cach and every
the Mortgagor. This means that each of the persons signing below is responsible for all obligations in this mortgage. If a court of competent jurisdiction
finds any provision of this mortgage t be invalid or unenforceable as to Ay person or circumstance, such finding shall not render that provision invalid
or unenforceable as to any other persons or circumstances. If feasible, any such offending provision shali be deemed to be modified to be within the
limits of enforceability or validity; however, if the offending provision ot be so modified, it shall be stricken and all other provisions of this
mortgage in all,other respects shall remain valid and enforceable. Subject to the limitations stated in this mortgage on transfer of the Mortgagor's
interest, this mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Real Estate becomes
vested in & person other than the Mortgagor, the Lender, without notice to the Mortgagor, may deal with the Mortgagor’s successors with reference to
this mortgage and the Debt by way of forbearance or extension without releasing the Mortgagor from the obligations of this mortgage or liability under
the Debt. Time is of the essence in the performance of this mortgage. The Mortgagor hereby releases and waives all rights and bencfits of the
homestead exemption laws of the State of Alabama as to all Debt secured by this mortgage. No delay or omission on the part of the Lender in exercising
any right shall operate as & waiver of such right or any other right. A waiver by any party of a provision of this mortgage shall not constitute a waiver of
or prejudice the party’s right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by the Lender, nor any
course of dealing between the Lender and the Mortgagor, shall constitute a waiver of any of the Lender’s rights or any of the Mortgagor’s obligations as
to any future transactions. Whencver consent by the Lender is required in this mortgage, the granting of such consent by the Lender in any instance shall

not constitute continuing consent to subsequent instances where such consent is required.
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IN WITNESS WHEREOF, the uﬁdersigned Morigagor has (have) executed this instrument on the date first written above.

PAUL WILLIAM ESTEP )ZM«/K (SEAL)

Printed Name -
509 Wilderness Road (SEAL)
Address pglham AL )

| | - 35124 0000
BARBARA EVERS ESTEP _ M@m_é:ﬁxﬁ —— (SEAL)

Printed ﬂ'ms_w wilderness Road

_Pelham AL 35124 _ . (SEAL)
Address ' |
OELOCHOS 05/16/96
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama )
)
SHELBY _ County ) o
. mm a Notary Public, in and for said county in said State, hereby certify that

JIAM ESTEP AND BARBARA EVERS ESTEP
) md to ﬂ:crfmmg Histrimsent, and who is (are) known to me, acknowledge befnre me on thls day that, being informed of the
Ritrinen hc ?cmmfhemawlunmﬂy on the date the same bears date.

man&mymmufwﬂ;,mam day of ____AUGUST . 1999

State of Alabama )
| | ) ' | 3
__ County )} o

I, the undersigned authority, a Notary Public, in and for said county in said State, hereby certify that

whose name(ﬂ} is (are) signed to the foregoing instrument, and whu is {are) knnwn to me, acknowledge before me on this d&y é%{a being informed of the
conicats of said instrument ___ha ~ executed the same voluntarily on the date the same hears dafery & 5 +& 1 999-4

Given under my hand and officiaf seal, this ____ day of ' 14 /78137189383 -452592
N | o 03:31 AM CERTIFIED
K SHELRY COuMTY JUDGE OF PROBATL
..a ﬁh;i iilgg

Notary Public.

My Commission Expires:

| Thia.inntrumamw pwpsréd by:

CINDY KELLER
(Name)
P 0 BOX 10686

i P

BIRMINGHAM AL _ 35202
{Address)

LAND TITLE COMPANY
600 20TH STREET NORTH
BIRMINGHAM, AL 35203-2401
(205) 251.297°
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