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MORTGAGE
THIS MORTGAGE ("Sacurity Instrument”) is givenonGc tober 25. 1598 . The mortgagor is
Gary Coker and wife, Tamela Coker
{"Borrower”).
This Security Instrument is givento Cocets & Co. . Inc..
which Is organized and existing under the lawgof Al abams .andwhmaddmssis'
2000-B SguthBridge Pkwy. #150, Birmingham. AL 35208 ("Lenger").

Borrower owes Lender the principal sum of Two Hundred tleven Thousand Fifty Dollars and no 100
Dollars (U.S.8$211 . 050 00 ). This debt is

avidenced by Borrower's note datod the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not pald eariier, due and payable onNovember 1. 2029 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
oxtensions and modifications of the Note; (b) thae payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security instrument; and (¢} the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowar does hereby mortgage, grant and convey 1o

Lender and Lender's successors and assigns, with power of sale, the following described property located in
Shelby County, Alabama:

Lot 906, according to the Survey of Eagle Point, 9th Sector, as recorded in
Map Book 22, page 102, in the Probate Office of Shelby County, Alabama.

Subje%t to: All easements, restrictions and rights of way of record.

The proceeds of this loan have been applied to the purchase price of
the property described herein and conveyed to morigagor simultaneously herewith.

which has the address of 1005 EAGLE CREST CIRCLE , BIRMINGHAM
[Street) [City]
Alabama 15742 ("Property Address”),
{Zlp Code)

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all

the improvements now or hereafter erected on the property, and all easements, appurtenances, and fidures now or
hereafter a part of the propsrty, All replacements and additions shatl also be covered by this Sacurity Instrument. All of

the foregoing is referred to in this Security instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propeny and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against al ¢claims and demands, subject to any

encumbranceas of record.
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~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covertants with
imited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowar and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowar shall promptly pay when due
Elw principal of and interest on the debt evidenced by the Note and any prapayment and late charges due under the
ote.

2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: {(a)
yearly taxes and assessments which may aitain priority over this Security Instrument as a lien on the Property; (b} yearly
lnasehold payments or ground rents on the Property, if any, (c) yearly hazard or property insurance premiums; (d
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f) any sums payable Dy
Borrower 10 Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow ltams.” Lender may, at any time, collect and hold Funds in an amount not 10
oxcead the maximum amount a lender for a federally related mortgage loan may require for Borrowar's 8SCiow account
undar the federal Raal Estate Settlernent Procedures Act of 1974 as amended from time to time, 12 U.S5.(8B 2601 et
seq. {"RESPA"}, unless another law that applies to the Funds sets a lesser amount. !f so, Lender may, at any ime, coliect
and hold Funds in an amount not to exceed the lesser amount. Lender may astimate the amount of Funds due on the
basis of current data and reasonabie estimates of expenditures of future Escrow items or otharwisea in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumaentality, or entity
(including L_ender, if Lender is such an institution) of in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable iaw
permits Lendar to make such a charge. However, Lender may raquire Borrower to pay a one-time charge far an
independent real ostate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwisa. Unless an agreement is made or applicable law requires interast to be paid, Lender shall not be
required to pay Borrower any intérest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that Interest shall be paid on the Funds. Lender shalt give‘to Borrower, without charge, an annual accounting of the
Fundg, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums sacured by this Security Instrument.

If the Funds held by Lender exceed the amounts parmitted to be held Dy applicable law, l.ender shall account to
Rarrower for the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Iitems when due, Lender may so notify Borrower in writing,
and. in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition
or sale of thh Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument. |

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs t and 2 shall be applied. first, to any prepayment charges due under the Note; second, to amounts payabig
under paragraph 2; third, to inlerest due; fourth,/ 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fings and impositions atiributable 10 the
Property which may attain priority over this Security Instrument; and leasehold payments or ground rents, it any.
Borrower shall pay these obligations in the manner provided in paragraph 2. ar if not paid in that mannet, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices ot
amounts to be paid under this paragraph. I Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrowar shall promptly discharge any lien which has priority over this Security instrumant unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lendar, (b) contests i
good faith the lien by, or delends against enforcement of the lien in, legal proceedings which in the Lender’'s OpINIon
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satistactory to
Lender subordinating the lien to this Security Instrument. Lender determinas that any part of the Property is subject to
a lign which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shali satisfy the lien or take one or more of the actions set {orth above within 10 days of the giving of notice,

5. Hazard or Praperty Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by tire, hazards inciuded within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carriar providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above.

Lender may, at Lender's option, obtain covarage to protect Lender's nghts in tha Proparty in accordance with
paragraph 7.
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All insurance policies and renewails shall be accaptable to Lender and shall include a standard mortgage ¢lause.
Lender shall have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lander
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lander. Lender may make proof of loas i not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’'s security is not lessened. If the
restoration or repair is not economically feasible or Lendet's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower.
If Botrower abandons the Property, or doesa not answer within 30 days a notice from Lender that the insurance carner
hasg offered to settle a claim, then Lender may collact the insurance proceeds. Lender may use the proceads to reparr
or rastore the Property or to pay sums sacured by this Security Instrument, whether or not then due. The 30-day pernod
will begin when the notice Is given.

Unleas Lender and Borrower otherwise agree in writing, any application of proceeds to prnincipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. if under pamg:_lnph 21 the Property is acquired by Lander, Borrower's right to any insurance policies and
proceeds resulting from age to tha Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occcupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
rosidence for at keast one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withhald, or unless axtenusting circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in detault if any forfeiture action or proceeding, whether civil or criminal, is bagun that in
Lender's good faith judgment could result in forfeiturs of the Property or otherwise materialty Impair the lien created by
this Security instrument or Lender’s securlty interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actlon or proceeding to be dismissed with a ruling that, in Lender's good taith
determination, precludes forfeiture of the Borrowsr's interest in the Property or other matarial impaimment of the lien
creatad by this Security Instrument or Lender's security interest. Borrower shall aiso be in detautt it Borrower, duning the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lander with any material infarmation) in connection with the loan evidenced by the Note, including, but not limited to,
representations conceming Borrower's occupancy of the Property as a principal residence. If this Security Instrument (s
on a keasehold, Borrower shall comply with ail the provisions of the iease. If Borrower acquires fee title to the Property,
the leasehold and tha fee titie shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propetty. i Borrower fails to perform the covenants and agreements
contained irf this Saecurity Inatrument, or thera is a legal proceeding that may significantly attect Lender's rights in the
Property (such as a proceading in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has prionty over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Atthough Lender may take action under this paragraph 7, Lender doas not have o do 50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unleas Borrower and Lender agree to other lerms of payment, these amounts shail bear
interest from the date of gisbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage insurance. i Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, lor any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
pramiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivaient to the cost 10 Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If subatantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender sach month a sum equal to one-twelith of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longes be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance encs
in accordance with any written agreement between Borrower and Lender or applicable law.
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8. Inspection. Lender o its agent may make reasonable entries upon and inspections of the Property. Lande{ shall
give Borrower notice at the time of or prior 1o an inspection specilying reasonable cause for the ingpection.

10. Condemnation. Tha proceeds of any award or ¢laim for damages, direct of consequential, in connectonath
any condemnation or other taking of any part ot the Property, or 1or conveyance in lieu of condemnation, ane hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums sacured by this Secunly
instrument, whether or not then due, with any exceas paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of tha Property immadiately before the taking is equal 10 or greater than the amount of the
suma secured by this Securtty Instrument immediately befors the taking, uniess Borrower and Lender otherwige agrea in
writing, the suma secured by this Security Instrument shail be reduced by the amount of the proceeds multiplied by the
totlowing fraction: (a) the total amount of the sums secured immediataly before the taking, divided by (b} the tar market
value of the Property Immediatsty belore the taking. Any balance shall be paid to Borrower, In the event of a partial
taking of the Property in which the fair market value ot the Property immediately before the taking is less than the
amount of the sums secured Immaediately before the taking, unless Borrower and Lender otharwise agree in writing or
unless applicable law ctherwise provides, the proceeds shall be applied to the sums secured by this Secunty
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of 1he
Property of to the sums sacured by this Security Instrument, whether or not then dus.

Unless Lender and Borrowear otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrowsr Not Releasad: Forbsarance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any Successor in
intarest of Borrower shall not operate 1o release the liabillty of the original Borrower or Borrower's sUCCessors In
interest. Lender shalt not be required to commence procéedings against any SuCCessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the axercise of any right or remedy.

12. Successors and Assigna Bound; Joint and Several Liability; Co-signers. The covenants and agreements o
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 17. Borrower's covenants and agreemaenis shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o
mortgage, grant and convey that Bomrower's intarest in the Property under the terms of this Security instrument, (b} 15
not personaily obligated to pay the sums sacured by this Security Instrument; and (¢) agrees that Lendar angd any other
Borrower may agree ic extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security instrument I1s subject to a law which sets maxmum loan
charges, and that law is finally interpreted so that the inlerest or other loan charges collected or to be collectad In
connaction with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount
necessary 0 reduce the charge to the permitted timit; and (b} any sums aiready collected trom Borrower which
axceaded permitted limits wili be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment 10 Borrower. |f a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess appiicable law requires use of another method. The notice shali be directed to the
Property Address or any other addreas Borrower designates by notice to Lender. Any notice to Lender shall be given
by first clags mail to Lender's address stated herein or any othar address Lender dasignatas by notice to Borrower. Any
notice provided for in this Security instrumaent shall be deemed to have been given to Borrower or Lender when given

as provided in this paragraph.

15. Governing Law; Seversbllity. This Sacurity Instrument shall be governed by federal law and the law ol the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and
the Note are declared to be severabie.
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16. Borrowsr's Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any irterest
1n41isaobdnrtramfwad{urﬂnbanuﬂciaihtmmBonnwlamldurtransferr&dandﬂormwismtana

parson) without Lender's prior writien consent, Lendar may, at its option, require immadiate payment in full of siims
secured by this Securlty Instrument. However, this option shall not be exercisec by L ender if axercise is prohibited by
federal law as of the date of this Security instrument.

if Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not Jesa than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums pnor 10 the expiration of thig period, Lender may invoke
any remedies permnitted by this Security Instrument without turther notice or demand on Borrower.

18. Borrower's Right to Reinstate. It Borrower meets certain conditions, Borrower shail have the right 10 have
enforcement of this Security Inatrument discontinued at any time prior to the earlier of: {a) 5 days {or such other penod
as applicable law may specify for reinstatement) bafore sale of the Property pursuant to any power of sale contained in
this Security inatrument; or (b} entry of a judgment enforcing this Sacurity Instrument. Those conditions are that
Borrower: (@) pays Londer all sums which then would be due under this Security instrument and the Note as it no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {C) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, rgasonable attorneys’ fees, and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation 1o pay the sums secured Dy this Security Instrument shall continue unchanged. Upon
rginstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully eftective as i
no accelaration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrowsr will be given writtén notice of the change in accordance with paragraph 14 above and apphcable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
mads. The notice will also contain any other information required by appiicabile law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releasée of
any Hazardous Substances on of In the Property. Borrower shall not do, nar allow anyone eise to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 10 be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party.involving the Property and any Hazardous Substance or
Environmaerftal Law of which Borrower has actual knowledge. If Borrower learns, of is notified by any governmental or
requlatory authority, that any removal or other remediation ot any Hazardous Substance affecting the Property 15
necessary, Borrower shall promptly take all necessary remed:al actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances"® are those substances defined as toxic or hazardous
substances by Environmantal Law and the tollowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile sotvents, materials containing asbestos or formaldehyde,
and radioadtive materiais. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to haalth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remadies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agresment In this Security instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not lass than 30 days from the date the notice Is given to Borrower, by which the
default must be cured: and (d) that failure to cure the default on or before the date specified in the notice may
rasult In acceleration of the sums secured by this Security instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accaleration and the right to bring a court action to assert
the non-existence of & defsuit or any other defense of Borrower to acceleration and sale. if the defauit is not
cured on or before the dsts specified in the notice, Lender at its option may require Immediate payment in tull of
all sums secursd by this Security Instrument without further demand and may invoke the power of sale and any
other remedies petmitted by applicabie law. Lender shall be entitled to collect all axpsnses Incurred In pursuing
the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of

title evidence.
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if Lender invokas the power of sale, Lender shall give a copy of a notice to Borrowers in the manner previded
in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive wesks In 8 newspaper
publishedInShelby County, Alabama, and thersupon shall sell the y to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall
dsliver to the purchaser Lender's deed conveying the Property. Lender or its designes may purchaese the
wnmymmmumwﬂmmw-mmmmauwu in the
following order: () to all axpansea of the sale, Inciuding, but not limited 1o, ressonabie sttomeys’ fees; (D) to all
sUMs sacured by this Ssourity Instrument; and (<) any excess to the person or persons legally entitied to It.

22. Release. payment of all sume secured by this Security instrument, Lender shall release this Security
Instrument without to Bormower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead exemption in the Proparty and relinquishes all rights of
curtasy and dower In the Property.

24. Riders to this Sscurity Instrument. It one or more riders are executed by Bormower and recorded together
with this Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement tha covenants and agreements of this Security Instrument as if the riger(s) were a part of this

Security Inatrument. [Check applicable box(es)]

' BS  [MAdjustable Rate Rider Condominium Rider §--4 Family Rider

f ; Graduated Paymeant Rider Planned Unit Daevelopment Rider [ IBiweakly Payment Rider
| Balloon Rider Rate Improvement Rider []Second Home Rider

5 ‘3Other(s) [specify] Rider to Pixed/Adjustable Rate Rider

8Y SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Wwitnesseos:
: _ﬁ?’tﬁ Ciﬂiﬂ (Seal)
Gary Co r Bt
Jﬁﬁhﬁél_ézgéfﬁ (Soal)
Famela Coker -
¢ (Seal) | (Seai)
- - | Spaoe Below This Lina For Aciknowlsdgment)
STATE OF ALABAMA, Jefferson ' County ss:
Onthie 29tklayof October 1995 ,! the undersigned . a Notary Public in
and for said county and in sakd state, hereby certify that Gery Coker and wife., Tamela Coker
whose name(s} 1 s signed to the foregoing conveyance, and who 1 s known 1o me, acknowledged

betore me that, being informed of the contents of the conveyance,he/she executed the same voluntarily and as
n1s/ner act on the day the same bears date.

Given under my hand and sealof office this 29th dayof October 1999 .

\
| , NOTARY MUBLIC STATE OF ALABAMA AT LARCE. 'Z '
My COMMIBSION BXPIres: MY COMMISSION EXPTRES: Mar. 51, 2042 otary Pubd

BT = ————

This instrument was prepared by
Lloyd, Schreiber & Gray, Two Perimeter Park 5., Birmingham, Al. 35243
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FIXED/ADJUSTABLE RATE RIDER - s

4*._ | | | (1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option) —

. FHES FIXED/ADJUSTABLE RATE RIDER is made this 29th day of October ,

15199 . and is incorporated into and shatl be deemed 1o amend and supplement the Mortpage, Deed of Trust
| {I‘I‘Sﬁ?ﬂﬂ!y Deed (the "Security’ Instrument™) of the same date given by the undersigned (the "Borrower”) to

' secure Borrower's Fixed/Adjustable Rate Note (the "Note") to

o - Coats & Co., Inc. (the “Lender”) of the

same date and covering the property described in the Security Instrument and located at:
| 1005 Eagle Crest Circle
Birmingham, Alabama 35242

IProperty Address]

" THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO

CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE INTEREST RATE TO A
NEW FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

e AP S L R By TS P RS M AR T W :
Rl JR . ST ; 2 A R o L 0% s .;ﬁ'_’i"f:_l!l:l_"-' i i - S ]
1 R TTIN N LR i "r ; : ) -I":._-_.',.l-\. . . -_: 1 _:.-‘\:I_ | -:,-_-.

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides tor an initial fixed inierest rate of 7.25 % . The Note also provides lor
- a change in the injtial fixed rate to an adjusiable interest rate, as follows: ‘
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates |
The initial fixed imerest rate 1 wili pay will change to an adjustable interest rate on the first day ol
Movember . 2004 . and the adjustable interest rate 1 will pay may change on that .day every
12th month thereafter. The date on which my imtial fixed interest rate changes to an adjustable interest rate. and
each date on which my adjustable interest rate could, change, is cailed a "Change Date.”
~(B) Fhe Index | o . .

Beginming with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” IS
the weekly average yield on United States Treasury securilies adjusied to a constant maturity of 1 year, as made
avitilable by the Federal Reserve Board. The most recent index figure available as of the date 45 days before each
Change Date is called the "Current Index.” |

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice ol this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding two and

three fourths percentage point(s) ( 2.75 %) o the Current
ndex. The Note Holder will then round the resuit ol this addition to the nearest one-eighth of one percentage

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX CONVERTIBLE -
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point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate uitil the next Change Date.

~ The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in [ull on the Maturity Date at my new interest
. —iite in substantially ‘equal payments. The result of this calculation will be the new amount ol my monthly—

| payment, | |
- () Limids on Enterest Rate Changes .

o ““The interest rate | am required 1o pay at the first Change Date will not be greater than 9.25 %
'_t.:‘.l:'!' Jess than 5.25 % . Thereafier, my adjustable interest rate will never be increased or decreased
- “on any single Change Date by more than (wo percentage points (2.0%) from the rate of interest 1 have been

paying for the preceding 12 months, My interest rate will never be greater than 13. 25 %,

T ER ot S T T i s =

~ which is calied the "Maximum Rate.”
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new mwonthly
‘payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
- -payniepd changes again. :
-+ {I) Notice of Changes . L
"~ The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
acjustable interest rate and of any changes in my adjustable interest rate before the effective date ol any change.
The notice will include the amount of my monthly payment, any information required by law to be given me and
also-the telephone number of a person who witl answer any question T may have regarding the notice.

| 'B. FIXED INTEREST RATE OPTION
* The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate

- fimits to a new fixed interest rate, as follows: . :

8, FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate |

I have a Conversion Option that T can exercise unless Fam in delault or this Section 5(A) will not permit me

to do s, The "Conversion Option” is my option to, convert the interest rate | am required to pay by this Note
(rom an adjustable rate with interest rate Himits to the lixed rate calculated under Section 3(B) below.

The conversion can only take place on the [trst, second or third Change Date. Each Change Dale on
which my interest rate can convert from an adjustable rate 1o a fixed rate also is called the "Conversion Date.”
[ can convert my interest rate only on one of these three Conversion Dates.

; I 1 want 1o exercise the Conversion Option; 1 nust [irst meet certain conditions. Those conditions are that:
() | must give the Note Holder notice that I want to do so; (ii) on the Conversion Date, | must not be in default
under the Note or the Security Instrument; (iii) by u date specified by the Note Holder, 1 must pay the Note
Holder a coaversion feeof U.S. $ 259.00 - /. - and (iv) I must sign and give the Note Holder any
documents the Note Holder requires to eflect the converston, *

(B) Calcutation of Fixed Rate -

» My new, lixed interest rate will be equal to the Federal National Mortgage Associalion’s required net yicld
as of a date and time of day specified by the Note Holder for (i) il the original term of this Note is greater than 15
years, 30-year fixed rate first mortgages covered by applicable 60-day mandatory delivery commitments, plus
five-eighths of one percentage. point {0.625%), rounded to the nearest one-cighth of one percentage point
(0.125%), or (i) if the original term of this Note is 15 years or less, 15-year fixed rate first morigages covered by
applicable 60-day mandatory delivery comumitments, plus five-cighths of one percentage point (0.625%}. rounded
lo the nearest one-eighth of one percentage point (0.125%). Il this required net yield cannot be determined
because the applicable conwnitments are not available, the Note Holder will determine my interest rate by using
comparable inlormation. My new rate calculated under this Section 5(B) will not be greater than the Maximum
Rate staled in Section 4(D) above.

(C) New Payment Amount and Effective Date

I 1| choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal T am expected to owe on the Converston Date in
full on the Maturity Date at my new flixed interest raic in substantially equal payments. The resutt of this

Form 3183 5/94
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calculation will be the new amount of my monthly payment. Beginning with my first monthly paynment _a!’té'r
the Conversion Date, | will pay the new amount as wmy monthly payment until the Maturity Date.

. ‘FRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L Ry INTH - BORROWER'S INITIAL FIXED INVEREST RATE CHANGES TO AN ADJUSTABLE

; SNTEREST RATE UNBER THE TERMS STATED IN SECTION A ABOVE, OR AFTER BORROWER

U RENERCISES  THE CONVERSION OPTION UNDER THE. CONDITIONS STATED IN SECTION B

UABOYE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
T FOELLOWS: I

* i

7 Framsfer of the Property or a Beneficial Interest in Borrower. I ali or any part of the Property or any
interest in it is sold or transferred (or il a beneficial mterest in Bosrower is sold or transferred and Borrower i1s not

~a natural person) without Lender’s prior written consent, Lender may. al its option, require immediate payment i
full of all sums secured by this Security Instrument. However. this option shalt not be exercised by Lender il
excreise is prohibited by federal law as of the date of this Security Instrument.

[ Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a
period ol not less than 30 days tosn the date the notice s delivered or mailed within which Borrower must pay ail
sums sectired by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
periodd, Lender may invoke any remedies permitted by this Security Instrument without further notice or demanl

on Borrower.

- 2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER TIIE TERMS STATED IN SECTION A ABOVE, AND UNTIL. BORROWER
~ EXERCISES THE CONVERSION OPTHON UNDER THE CONDITIONS STATED IN SECTION B
- ABOYE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION C1
CABOVE SHALL CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Fransfer of the Property or a Beneficial Interest in Borrower. 16 alt or any part ol the Properly or any
aterest it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 18 not
a natural person) without Lender’s prior writien consendt, Lender may, at its option, require inmediate payment m
full of alt sums secured by this Security Instrument. However, this option shall not be exercised by Lender il
‘exercise s prohibiled by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to [ender inlormation required by Lender 1o evaluate the intended
Lansteree as ia new loan were being made to the transleree; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach ol any covenant or agreement in
this Sccurity Instrument is acceptable to Lender. - _

¥ To the extent pernmitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent Lo the loan assumption. Lender also may réguire the transferee (o sign an assumption agreement that is
acceplable to Lender and that obligates the transferee 10 keep all the promises and agreements made in the Note
and. in this Security Instrument.  Borrower will contipue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing. '

[l Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acegleration. The notice shalt provide a period of not less than 30 days rom the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Sccurity Instrument. Il Borrower fails to pay
tiese sums prior to the expiration of this period, Lender may mvoke any remedies permilted by this Security
Insirument without further notice or demand on Borrower.

co L Eime e T
- h

TR R T st AR, JT ey W T i
. . . ' B L N e e 1 g o I-l1-1 - I‘ el i P' [ v . . L] .

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covemants contatned in this
Fixed/Adjustable Rate Rider.

(Seal) M/ (Seal)

Borrower Gary. ker -Borrower
(Seal) . (Seal)
-Borrower EIHE].EI Ccpker -Borrower
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Loan No 96632972 '
RIDER TO FIXED/ADJUSTABLE RATE RIDER ?
/ (IFixed Rate Conversion Option) '
| Far 3-1ARM (30), 3-LARM (15), JB3-1ARM (J0), JB3-IARM (§5), S-2ARM (30), 5-2ARM (15).
; JBS-2ARM (30), JBS-2ARM (15), 7-1ARM (30), 7-1ARM (15), JBT-TARM (30), JBT-TARM (15).
' 10-LARM (30, 10-1ARM (15), JBID-TARM (1), AND JBH)-1ARM (15) :
29 :
VIS RIDER TO THE FIXED/ADJUSTABLE RATE RIDER is tnade (his B day of :
October 19 99 and is incorporaled and shall be deesned (o e md '*

i and] supplement the Fixed/Adjustable Raie Rider attached thereto {ihe “Adjustable e Rider”) both of the spmic
date given by the undessigned (the *Borrower™) to secure Borrower's Fixed/Adjustable Rate Nole (il “Noic™) to
Coata & Co., Inc.

(the “Lender™) of the samic date and covering the
property in the Security Instrusnent and localed at:

i 1005 Eagle Crest Circle, Birmingham, Al. 35242

(Insert property address ahove)
ABDITIONAL COVENANTS. In addition to the covenants and agrecinents made in the Fixed/Adjustalile 1aie
Rlitler, Borrower and Lender further covenant and agree its lullows:

FIXED INTEREST RATE CONVERSION OPTION

‘The Note has been modified by means of a Rider to Fixed/ Adjustable Rate Note 1o provide as follows
FIXED INTEREST RATE CONVERSION OPTION

A. In aldition to the conditions sel forth in Section S(A) of the Note, | also must first micet the
lollowing conditions if I wamt to exercise e conversion oplion: (1) | must nol have been more than 30 days
late in making any monthly payment due dunng the 12 month period immediaicly preceding the daic | pave
neice lo the Note Holder thast [ wish 10 excrcise the Conversion Option {the "Notice™), (i) my abiliy o
_;_ pay the principal ar any monthly payment st nol have changed adverscly since ihe date of ihe Note,
? tised upon (he Note Holder's mnderwriting standasds at 1he time | give the Notice: (i) (e appinscd valuc
; of the property described i the Sccurily Instrament (the “Property”) must not, & (he time | pive Nohice, I
kcss than 1he appraiscd value of (he Mropenty- as of the date of the Note: {iv) the statas of (he Gille Iy the
Property amd of the policy of title insurance ‘Covering the Sceurity Instesunent at e time | give Notice st
ot have been advessely sffected since the date of the Note, {v) both (he Propeity and T must el lic Nole
Holder's underwriting and cligibilily requitements in effect at the time give the Nolice, amd (vi) by 2 dne
specified by Note Holder, 1 must pay the Note Holder for the cost of auy credil repon and/or appssal of
| ’ Ihe Property, in addition to fhe conversion fec required snder the Nate

" ——r———— e — —_— e = = = ==

i B tn Lhe event the loan evidenced by the Nolc and Security Insinusent is sokd 1o the Foderal Nanoual
i Morgage Association or the Federal 1lome Luan Moilgage Comoration peior 10 my exercising the

Conversion Option, the ternns aud provisions of this Rides 1o Fixcd/Adjusiable Rate Note stall be voud il
shall have no further force or effect.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants comained in this Rider 1o

Fixed/Adjustable Rate Rider.

é; 62 (Seal)
| GARY -Rorrower-

! :E;m& éé""’ (Seal)
AMELA COKER -Borrower-

{Seal)
: -Borrower-

{Seal)
-Borrower-

Inst & 1999-45264

11/03/1999-45264
0B:i2 AM CERTIFIED

g orReNTY IUDGE oF PROBATE
CONVERSION ADDENDUM TO FIXED/ADJUSTADLE RATE RIDER SHELBY <OUN
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