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Flea _ Instrument Prepared By: CATHY . PERISE
NORWEST MORTGAGE, INC.

_ NORWEST MORTGAGE, INC.
FINAL DOCUMENTS | 7495 NEW HORIZON WAY
3801 MINNESOTA DRIVE FREDERICK, MD 21701-2831
" BLOOMINGTON, MN 55435-5284 |
i [Space Above This Line for Recording Data)
MORTGAGE e

o FHIS 'MORTGAGE ("Security lnstrumenl’) 15 given on ..M OVEMBER 1, 1989 . The grantor is

- JOHN EWEGNER AND JANE E. WEGNER, HUSBAND AND WIFE .. .. e e tveesteassvesameessaaeerEeToReeTesneb AR sarnr e s R e s bbb s s

.
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Instrument is given 1o . NORWEST MORTGAGE, INC.

------------------------------

...................................................................................... , which 1s
organized and existing ander the laws of ....JTHE STATE OF CALIFORNIA_

-0 i | eeeersenenees 5 and whose address is

. ("Lender”). Borrower owes Lender the principal sum of .ONE HUNDRED SIX THOUSAND EIGHT . . ... ...
" HUNDRED AND NOMOO -

iiiiiiiiiiiiiiiiiiiiiiiiiiiiii
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Dolars (US. § ....10680000 .. . .). This debt is evidenced by Borrower’s note dated the same date as this
Securiwy Instrument {"NoteT), which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on ...DECEMBER 1, 2029 . This Security Insirument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, exténsions and modifications of the Note; (b) the payment of

_ all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c)

the. performance ofBoirower’s covenants and agreements under this ‘Security Instrument and the Note. For this
" purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with

- power, of sale, the following described property located in ...SHELBY. e County, Alabama:

Lot 7, Block 1, according to the

Survey of Dearing Downs, Second Addition, as
recorded in Map Book 9, Page 33, in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama. |

THIS 1S A PURCHASE MONEY MORTGAGE.

which has the address of ... 1418 SECRETARMAT DRIVE. .. ....oovuuuumsssniioseisi it s s e ,
. : [Street}
.............. HELENA oo eeereeeveressarseesneneennee s Alabama . 3080 ... ("Property Address”);
| | City] {(Zip Code]
Singte Family - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3001 08/90 {Page 1 of 7 Pages)
ALABAMA - |
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TO HAVE AND 10 HOLD this property unto Lender and Lender’s successors and assigns, forever, together withe--
~ all the improvements NOw or hereafter erected on the property, and all easements, appurtenances, and fixtures now
. or hereafier a part of the property. All replacements and additions shall also be covered by this Security
- Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

- BQRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

ant an d convey the Property and that the Property is anencumbered, except for encumbrances of

o IEGMBOITHW warrants, and will defend ge_r:nerally the title of the Property against ali claims and demands,

ey L L ot -
R R 3 s
m ey £

- RITYINSTRUMENT combines iniform covenants for national use and non-uniform covenants with
Remijedd vagigiions by jurisdiction to constitute a uniform security instrument covering real property.

-

“ "" o N SCOVENANTS. Borrower and Lender covenant and agree as follows:

g .y . B .
A B
1 i oA

2 bfP !ﬂl . mﬂlﬂ‘-‘mm yarent and Late Charges. Borrower shall promptly pay when due

a
=

C T (e pE ﬂfmdmw:mthzdeht evidenced By the Note and any prepayment and iate charges due under the
2 Fﬂﬂﬂﬂ anaxesand Insurance. Subject to app]ir:able' law or to a written waiver by Lender, Borrower shall

. pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”)
for: (a) yearly taxes and assessments which may atiain priority over this Security Instrument as a lien on the
Property; (b) yearly leasehold payments or ground rents on the Property, if any; (<) yearly hazard or property

insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly morigage insurance premiums, if any;

" and (f) any sums payable by Borrower 1o Lender, in accordance with the provisions of paragraph 8, in lien of the

 payment of morigage insurance premiums. These items are called “Escrow Items.” Lender may, al any ume,
- golect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related morigage

" Joan may require for Borrower's escrow account under the federal Real Estate Settement Procedures Act of 1974

‘. a5 amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA”), unless another law that applics to the
7 -Funds sets a lesser amount. If so, Lender may, at any time, collect and hotd Funds in an amount not to exceed the

- __l&nsi;r amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
ésﬁi:ﬂatﬂs of expenditures of future Escrow Items or otherwise in accordance with applicable law.

- The ..Fui_:lds,s_hall be held in an ipstitution whose deposils are insured by a federal agency, instrumentality, or entity
- (ncloding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds {o pay the Escrow liems. Lender may not charge Barrower for holding and applying the Funds, annually
 analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
" applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-ime

charge for an independent real esiate tax reporting service used by Lender in connection with this loan, unless
~ applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid,
I ender shall not be required to pay Borrower any ipterest or earnings on the Funds. Borrower and Lender may
- agreefin writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without -charge,
an annual accounting of the. Funds, showing credits and debits to the Funds and the purpose for which each debit to

the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

¥f the Funds held by Lender exceed the amounis pexmi‘&ﬂifto be held by applicable law, Lender shall account to
‘Borrower for the excess Fuonds in accordance with the requirements of applicable law. If the amount of the Funds
~ held by Lender at any time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in
 writiag, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
 shail make vp the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
 any Funds-heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a
“credit against the sums secured by this Security instrument.

3. Application of Pﬁ}*nmt_s. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts
payable under paragraph 2; third, t©0 interest due; fourth, to principal due; and last, to any late charges due under
the Note. '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property whichi may atiain priority over this Security Instrument, and jeasehold payments or ground rents, if any.
Borrower ‘shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promplty furnish to Lender receipts evidencing the payments. |
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~ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (alh.. .
-~ agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conlests -
i good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s
- ‘opinion operate o prevent the enforcement of the Hen; or (c) secures from the holder of the lien an agreement
. saﬁsfaﬂtﬂrytol_.&ﬂder subordinating the lien to this Security Instrument. If Lender determines that any part of the
- Property is subject to'a hien which may attain priority over this Security Instrument, Lender may give Borrower a

LK dentifying ihe lien. Borrower shall satisfy the lien or take one or more of the actions sei forth above within
10 days of the giving of notice. | -

-“Hazard or Property Insarance. Borrower shalt keep the improvements now existing or hereafter erected on

“Property insured. against loss by fire, hazards included within the term rextended coverage” and any other

- shctuding floods or flooding, for which Lender requires snsurance. This insurance shall be maintained in

Al procunis: and for the eriods that Lender requires. The insurance carrier providing the insurance shall be
p Borrower sobject to-1 erider’s approval which shall not be unreasonably withheld. If Borrower fails to

faaiblain coverage described above, Lender may, al Lender’s optiomn, obtain coverage to protect Lender’s rights in
s Property in accordance ﬁith'paragraph 7.

| Aﬂmswance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

" “Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give io
Lender. all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice
tnthemsurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
 of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.
1f the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance

" proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess

' v.paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender #

“ihat the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender 2

' may use the proceeds (o repair or restore the Property or to pay sumis. secured by this Security Instrument, whether
or'not theri due, The 30-day period will begin when the notice is given.
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- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
“postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies

- and- proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the

sums secured by this Security Instrument immediately prior to the acquisition.

- 6. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
 Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence ‘within sixty
" . days 4fter the execution of this Security Instrument and shall confinue to occupy the Property as Borrower’s
" principal residence for at least one year afer the date of occupancy, unless Lender otherwise agrees in wriling,

N -

‘which consent shall not be vnreasonably withheld, or. unless extenualing citcumstances exist which are beyond
- Borrower's control. Borrower shall not destroy, damage or impair. the Property, allow the Property to deteriorate, )
‘or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil :
“or criminal, is bégun that in Lender’s good ‘faith judgment could result in forfetture of the Property or otherwise
mategially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such
a default and reinstate; as provided in paragraph 18, by causing the action or proceeding to be dismissed with a
ruting that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or -
‘other material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
 informatiofi or statements to Lender {or failed to provide Lender with any material information) in connection with
-the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of
the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with ail
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not

merge unless Lender agrees to the merger in writing.

7 Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary fo protec the value of the Property and
Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying reasonabie attorneys’ fees and entering on the Property to
make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.
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. any reason, _
paythapmmums required m _i_:rbtain CoOVerage substanﬁa]ly equivalent to the morigage insurance previously in

L “req

Any. amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured b'ly this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beaf

_interest from the daie of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
- -to Bofrower requesting payment.

ve Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this

- Ses imtrument, Borrower shall pay the premiums req to maintain the mortgage insurance in effect. If, for

insurancé coverage required by Lender lapses or ceases to be in effect, Borrower shall

the morigage
- matamstsubstanhaﬂyeqmvalem to the cosL to Borrower of the mortgage insurance previously in effect, from
L e el TiAlE MOTiZage insyrer approved by Lender. If substantially equivalent mortgage insurance coverage is not
¥ ,muw shaﬁpaytander each month a sum equal 1o one-twelfth of the yearly morigage insurance
* presiug bethg paid by Borrower when the msurance coverage lapsed or ceased to be in effect. Lender will accept,

-

e A . these: payments as’ & 1055 reserve in Heu of morigage insurance. Loss reserve payments may no
“iopeer be reguired, at the option of Lender, if morigage msurance coverage (in the amount and for the period that

L mm) provided by an insurer approved by Lender again becomes available and is obtained. Borrower

sha}Ipayﬂm premiums required (o maintain mortgage insurance in effect, or to provide a loss reserve, until the
tirement for mortgage insurance ends in accordance with any writlen agreement betweer Borrower and Lender

| _":rr'a_'pﬁlica'ble law. |
: 9Inq)ecﬁm Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender

) shaﬂ-give ‘Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

lllCnmh‘tmnatmn The proceeds of 3115? award or claim for damages, direct or consequential, in connection with
. ‘any condemnation of other taking of any. part of the Property, or for conveyance in lieu of condemnation, are
herehyasmgned and shall be paid to Lender. -

- Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

o Insirument, whether or not then due, with any excess'paid to Borrower. In the event of a partial taking of the

| o Property in which the fair market value of the Property jrnmediately before the taking is equal to or greater than the

- amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender
- -otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by the amount of the

proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
~ immediately before the taking is less than the amount of the sums secured immediately before the taking, uniess
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be

applied to the sums secured by this Security Instrument whether or not the sums arc then due.

If the, Property is, abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o

make an award or settle a claim for damages, Borrower fails {0 respond to Lender within 30 days after the date the

- notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of
the Properiy or to the sums secured by this Security Insti’,:pmént, whether or not then due.

| Uﬂiﬁs Lender 'and_Bﬁtmw-ﬁﬂmrﬁi;g agree in wriﬁhg; ﬁny appﬁéaﬁian of probeeds to principal shall not extend or
- postpone the due date of the monthly paynienis referred to in paragraphs 1 and 2 or change the amount of such
paqueﬂts. | S ’

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s SUCCESSOrS 1N

interest. Lender shall not be required lo commence proceedings againsl any successor in interest or refuse to extend

- .

 time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to

mortgage, grant and.convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) -

is not persunaﬂy obligated.to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any

other Borrower may agree to extend, modify, forbear or make any accommmodations with regard to the terms of this
Security Instrument or the Note without that Borrower’'s consent.
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S

13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 jaw which sets maximum loas..
charges, and that {aw is finally interpreted so that the interest or other loan charges collected or to be collected in
‘connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
. necessary. to.reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
o Excmpmﬁadhnutswﬂl be refunded to Borrower. Lender may choose to make this refund by reducing the
“principal-owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
. rediction will be treated as a partial prepayment without any prepayment charge under the Note.

U4 Noties 5. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
Eb}" first class mail unless applicable law requires use of another method. The notice shall be directed to
Propeet  Address-or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
'11?&&% classmaﬂmLmdersaddre&ss’tated herein or any other address Lender designates by notice to
rower. ANy nﬁmm!ﬂdﬂﬂ for in this Security Instrument shall be deemed to have been given to Borrower or

der when iven as provided in this paragraph.

-
[

| rning Law; Sevmiillty This Security Instrument shall be governed by federal law and the law of the

O Lfur diction in which the Property is located. In the event that any provision or clause of this Security Instrument or

-~ “the. Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
~ the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable. -

o _15.- Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.
 17. Transfer of the Property or a2 Beneficial Interest in Borrower. If all or any part of the Property or any

. ‘interest in it is sold or transferred {or if a beneficial interest :. Borrower is sold or transferred and Borrower is not a
o - ongtaral person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
7 of all sums secured by this Security instrument. However, this option shall not be exercised by Lender if exercise is
. prohibited by federal law as of the date of this Security Instrument.

. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
- -of not less than 3¢ days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior 1O the expiration of this period,
~ Lender may invoke any remediés permitied. by this Security Instrument without further notice or demand on
. Bofrower. -

18. Borrewer’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tirne prior to the earlier of: (a) S days (or such other
periﬁfl as applicable law may specify for reinstatement) before sale of the Property purspant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those

. conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
" the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; () pays all
| upeﬂse&mcurred mmfo -ing this Security Instrument inclyding, but not fimited 1o, reasonable attorneys’ fees; and

-
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N (d) takes such action as Lender may reasongbly require 10 assure that the lien of this Security Instrument, Lender’s
rights in the Property and Borrower’s obligation 1o pay the sums secured by this Security Instrument shall continue
uncHanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall

remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
' Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer”) that collects monthly paymenis due under the Note and ihis
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given wriiten notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address io which payments should be made. The notice will also contain any other information required by

‘applicable law.
Single Family — FNMA/FHLMC UNIFORM INSTRUMENT FORM 3001 08/90 (Page S of 7 Pages)
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20. Hazardous Substances. Borrower shail not cause or permil the presence, Use, disposal, storage, or release of
any Hazardous Substances on or i the Property. Borrower shall not do, nor allow anyone else to do, anything " o
_affecting the Property that < in violation of any Environmental Law. The preceding two sentences shall not apply
' to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generaily
e pe.qu gnized to be appropriate to normal residential uses and to mamnlenance of the Property. .
- Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other action by
o anygﬂvm'nmantal or regulatory agency of private party involving the Property and any Hazardous Substance or
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any o4
- governm shital or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
operty is nNecessary, ‘Borrower shall promptly take all necessary remedial actions m accordance with
-paed inthis paragraph 20, "Hazardous Substances” are those substances defined as 1OXiC O hazardous
tarices ‘hy Environmental Law 4 the following substances: gasoline, kerosene, other flammable or toxic
sleum. products,. toxic pesticides and herbicides, volatile solvenis, materials containing asbestos OT
- fofTia dehyde, and radioactive materials. As used in this paragraph 20, ” vironmental Law” means federal laws
e am:tlaws of the jurisdiction where the Property - located that relate to health, safety or environmenial protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
- 21. ‘Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 3
- unless applicable law provides otherwise). The notice shall spetify: (a) the default; (b) the action required to cure the
. defanlty {c) a date, not less than 30 days from the date the notice Is given to Berrower, hy which the default must be
- eured; and (d) that failure to cure the defanlt on or before thie date specified in the notice may result in acceleration of
- ‘the sums secured by this Security Instrument and sale of the Property. The nofice shall further inform Borrower of b
~ the right to reinstate aftes acceleration and the right to bring a court action to assert the non-existence of a default or 3
‘any. other defease of Borrower to acceleration and sale. If the default ts not cured on or hefore the date specified in
" the notice, Lender ai its option may regquire immediate payment in full of all sums secured by this Security %’
Instrument without further demand and may invoke the power of sale and any other remedies permitted by applicable 3
" law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
* isicluding, but not limited to, reasonable attorneys’ fees and cosis of title evidence. ;
¥ Lender invokes the power of sale, Lender shall give a copy of & potice to Borrower in the manner provided in :
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks In a newspaper :
published in. _SHELBY.. oo oreereemreeeen. CouDty, Alabama, and thereupon shall sell the Property fo the highest

biddej at public auction at the front “oor of the County Courthouse of this County. Lender shall deliver to the
purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale.
Borrower covepants and agrees that the procecds of the sale shall be applied in the following order: (a) to all
 expenses of the sale, including, but not limited to, reasoriable’ attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person of persons legally entitled to it. '

22. Releaﬂe U.pﬁn payinéﬂt of all sums secured by this Security Instroment, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. |

23. Waivei's; Borrower waives all rights of homestead exeiﬁpﬁnﬂ in the Property and relinquishes all rights of
curtesy and dower in the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall -
amerid and supplement the covenants and agreements of this Security Iastrument as it the rider(s) were a pari of

. this Security Instrument. {Check applicable box(es)]

ﬁdjuslab]é Rate Rider Condominium Rider 1-4-Famil}f Rider

Graduated Pﬂyﬁﬁﬂt Rider | | Planned Unit Development Rider Biweekly Payment Rider
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A "3:_5_'-"-3:B_#11i:>6ﬂ._R_ideér ] Rate Improvement Rider | Second Home Rider
) omerwwpes

B"i"SiGNlNG | B;E.LUW, -anwer acﬁepis and agrees to the terms and covenants contained in this Security
o }nsﬁ'ummtand in any rider(s) executed by Borrower and recorded with it. |
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~ . JRNE E. WEGNER

STATE OF ALABAMA, SHELBY . COUNTY sst . e

' On this 1st day of November, 1999, a Notary Public in and for said county and in said state,
hereby certify that John E. Wegner and Jane E. Wegner, Hiisband and wife whose name(s) weref’w:fls
signed to the foregoing conveyance, and who are/its known to me, acknnwledged before me that, bemg_
informed of the contents of the conveyance, they/he/she executed the same voluntarily and as their/his/her

act on the day the same bears date.

Given under my hand and seal of office this 1st day of December, 1999.
' | | ' ’

My Conimission E;cpir_es’: 12/23/00

E-h ilr.h_,.;g . ‘ '

Notary Public !/

This_instru.me'nt was prepared by:  Kevin K. Hays, P.C.
o 200 Canyon Park Drive, Pelham, AL 35124




