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This instrument was prepared by ... .FIRST. NATIONAL. AMERICAS. BANgamk)
PR.BOX, 349, CHILDERSBIURG.AL.3504% ..o (address). , 194
| 3 13994519

Iinst #

11/0271999-45154
11:24 AM CERTIFIED
SHELRY COUNTY Jubet o° PROBATE
904 CJi 148,35

Stata of Alnbama . : ' Space Above This Line For Recording Data . oo e
MORTGAGE | |
(With WMM | o
DATE AND PARTIES. The date of this Mnﬂme (Security Instrument) is .............. 10/08/71939. ... and -the

parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR:

MICHAEL RITTER . -
AND WIFE MELISSA RITTER

6169 EAGLE POINT CIRCLE |
BIRMINGHAM AL 35242

If checked. refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments. '

LENDER:
FIRST NATIONAL AMERICA'S BANK
ITS SUCCESSORS AND ABSIGNS
201 BTH AVE SW
) CHILDERSBURG, AL 35044

CONVEYANCE. For good and valuable consideration, the receipl and sufficiency of which is' acknowicdged, and to secure
the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mongagor gramts, bargans.
conveys, sells and mortgages (o Lender, with power of sate, the following described property: §

LOT 840 ACCORDING TO THE SURVEY OF EAGLE POINT, 8TH SECTOR, PHASE 1, AS
RECORDED IN MAP BOOK 24 PAGE 127 A&B IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA BEING SITUATBD IN SHELBY COUNTY, ALABAMA.

MINERAL AND MINING RIGHTS EXCEPTED

The property ix located in ........ 1 14 0 ) OO PP IOUR RS P TP U UPPPP
' (County
..... 6169 . BAGLE. . RQINT. CIRCLE ..o G BERMANGEAM. ..y Alabama ... 33232 ...........
{Address) (City) (ZTP Code)

Together with all rights, essements, appunienances, royalties, mineral rights, oil and gas rights, all water and riparian rights.
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements thal may now, ge;:
any time in the futuze, be part of the real estme described above (all referred to as "Propenty”). When the I
(hereafter defined) is paid in full and all underlying agreements have been lerminated, this Mongage will become null and
void. |

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shal] not
exceed $ .o ARLODALOG. ... This limitation of amount does not include interest and other fees and

charges va]idlgmr:adc [;ursuant 10 this Security Instrument. Also, this limitation does not spply to advances made undet the
terms of this rity Instrument io protect Lender's security and to perform any of the covenants contained in this Security

[nstrument.

SECURED DEBT AND FUTURE ADYANCES. The term “Secured Debt” is defined as follows:
A Debt incurred under the terms: of all promissory nole(s). contraci(s), guaranty(s) or other cvidence of debt described
below and all their exiensions, rencwals, modifications or substitutions. referencing the debts below it is
stgpested that you include items such as borrowers’ names, nofe amounis, interest rates, maturity dates, etc.)

HOME EQUITY NOQTE DATED 10/5/99 IN THE AMOUNT OF S88,000.00

ALABAMA - MORTGAGE JNOT FOR FNMA, FHLMC, FHA OR VA USEH ippge 1 af 4
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B. All future advances from Lender to Mortgagor or other future obligations of Montgagor to Lender under any pt‘ommmry
note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed after this Secunty
Instrument whether or not this Security Instrument is specifically referenced. If more than one person signd thid Secunty
Instrument, each Mortgagor agrees that this Security rr‘:;_lrunwnl will secure all future advances and future obligations
thit are given to or incurred by any one or more Mortgagor, or any one or more Mortgagor and others. All future
advances and other future obligations are secured by this Security Instrument even lhuug,ﬁ all or pant may not vt be
advanced. All future advances and other future obligations are secured as if made on the date of this Security Instrument.
Nothing in this Security Instrument shall constitute a commitment to make addilional or future loans or advances in any
amount. Any such commitment must be agreed to in a separate writing.

Chﬂﬂhﬁgmmm Mgagor OWes (o Lender. which may later arise, to the extent not prohibited by law. inciuding, but no
- limdied to, liabitities for overdrafia relating to any deposit account agreement between Morigagor and Lender.

D, Ailn:ldiﬁnnai sums advanced and expenses incwrred by Lender for insuring, preserving of otherwise mecung the
Property and its value and any other sums: advanced expenses incurred by Lender under the terms of this Seiurity

This Security lﬁstrunmnt will nol secure any nthci‘ debt if Lender fails to give any required notice of the right of rescission.

'PAYMENTS. Morngagor agrees that all payments under the Secured Debt will be paid when due and in accordance wilh the

terms of the Secured Debt and this Security Instriment.
WARRANTY OF TITLE. M or warrgnts that Mortgagor 15 or will be lawfully seized of the estate conveyed by this

Sccurity Instrument and has the t to grant, bargain, convey, sell, and mongage, with the power of sale, the Propeny.
Montgagor also warrants that the Property is unencumbered, except for encumbrances noted above. :

PRIOR SECURITY INTERESTS. With regard to any other morigage. deed of trust, security agreérnmnt or other hen
document that created a prior security interest or encumbrance on the Property, Mortgagor agrees: !

A. To make all payments when dye and 1o perform or Somply with a!l covenants.

B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to aliow any modification or :nlmﬁiun of, nor 1o request any future advances under any note or agreement secured
by the lien document withou Lender’s prier written consent.

CLAIMS AGAINST TITLE. Morlgm'r wil] pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,
utilities, and other charges relating to the Property when due. Lender may require Mortgagor to provi;dﬁu Lender copies of all
notices that such amounts are due and the receipts ﬂiﬂmwngngnr‘s payment. Mortgagor will defend title 10 the
Property aﬁmnat any claims that would impair the lien of this Security Instrument. Mortgagor agrees 1o assign to Lender, as

leq by Lender, rights, claims or defenses Morigagor may have against pastics who supply labor or materials to
maintain or irmprove the 1y. o .

DUE ON SALE OR ENCUMBRANCE. iender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and ra}’lhie upon the credtion of, or contract for the creation of, any lien, encumbrance, transfer or sale of the
Property. This right 18 subject 10 the restrictions imposed by federal law (12 C.F.R, 591), as applicable. This covenant shall
run with the Property and . remain in effect until the Secured Debt is paid in fult and this Security Instriument is releasod.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make all repairs that are reasonably necessary. Mongagor shall not commit or allow any waste, impairment, or deterioration of
the Propenty. Mongaﬁnr wili keep the Propenty: free of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupancy and use will not substantially change without Lender's prior written consent. Mortgagor will not permit any change
in any lcense, restrictive covenant o¢ casemept without Lender's ?rinr wriiten consent. Mortgagor will notify r of all
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the rny. -

Lender or Lender's ts may, ai Lender’s option, enter the Proﬁny al any reasonable time for the purpose of inspecting the
Property. Lender shall give M%ﬂﬂc at the time of or before an inspection specifying a reasonable purpose for the
inspection. Any inspection of the y shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection. -

AUTHORITY TO PERFORM. If Mortgagor fails 10 perform any duty or any of the covenants contained in this Security
[nstrument, Lender may, without notice, perform or cause them to be perforrmed. Mortgagor appoints Lender as atiornry in
fact 10 sign Morigagor's name or pay any amount necessary for performance. Lender’s right to perform for Mongagor shall
not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of Lender's
other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not carried on in a
reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the Property, including
completion of the construction.

ASSIGNMENT OF L'EASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, selis and morgages to Lender
as sdditional security all the right, title and interest in and to any and all existing or future feases, subleases, and any other
written or verbal agreements for the use and occupancy of any portion of the Property, including any extensions, rencwals,
maxdifications or substitutions of such agreements (all referred to as "Leases”) and rents, issues and profits (all referred o as
"Rents”). Morgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor
{nay collect, receive, enjoy and use the Rents so long as Mortgagor is not in defanlt under the terms of this Securtty
nstrument. :

Mortgagor agrees that this assi t is immediately effective between the parties to this Security Instrument. Mongagor
agrees that this assignmeni is effective as to third parties on the recording of this Mortgage, and that this assignment will
remain in effect during any redemption period until the Secured Debt is satisfied and a)l underlying agreemenis are ended, and
that this assi t is enforceable when Lender takes actual ion of the Property, when a receiver is appointed, or when
Lender notifies Morigagor of the default and demands that Mongagor and Mnnm tenants pay all future Rents directly to
Lender. On receiving notice of default, Morl?sgor will endorse and deliver to any payinent of Rents in Martgagor’s
possession and will receive any Rents in trust for Lender and will not commmingle the Rents with any other funds. Any amounts
collected will be applied as pravided in this Security Instrument. Mortgagor warrants that no default exists under the Leases or
any applicable | ftenant law. Mortgagor also agrees to maintain and require any tenant to comply with the terms of the
Leases and applicable iaw.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees 1o comply with the
provisions of any lease if this Security Instrument is on a lecasehold. 1f the Property includes 4 unit in a condominium,
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lirne-share or a planned unit development, Morigagor will perform all of Mortgagor’s duties under the covenants. hy-l‘awﬁ. of
reguiations of the condominium or planned unit development.

- r.
'

DEFAULT. Mongagor will be in default if any party obligated on the Secured Debt fails to make payment when due.
Meortgagor will be in default if a breach occurs under the terms of this Security Instrument or any other document executed for

- the purpose of creating, secur: ing or guuint}rmﬁ the Secured Debt. A good faith belief by Lender that Lender at any tiowe s
dusecure with fespect 10 any person or entity obl
- the Property is impaired also cotistirute an event of default.

15. ‘

- of th
any,

gated on the Secured Debt or that the prospect of any payment or the value of

REMEDIES ON DEFAULT In some instences, federal and state law will require Lender to provide Mortgagor with nolice
the Lm_m'nure or otber notices and may establish time schedules for foreclosure actions. Subject (0 these limitations. 1t
ot W may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law if Morigagor
18 t.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become immediatel y
due and payable, after giving notice if required by law, upon the occurrence of a default or anytime thereafter. In addipon,
Lender shail be entitled to all the remedies pravided by law, including without limitation, the power to sell the Propesty| the
terms of the Secured Debt, this Security Instrument and any related documents. All remedies are distinct, cumulative and not
exclusive, and the Lender is emtitled to all remedies provided at law or equity, whether or not expressly se1 forth. The
acc?mnce by Lender of any sum in 'Paymt dr pirtial payment on the Secured Debt after the balance is due or iy accelerated
or after foreclosure proceedings are filed shali not constitute a waiver of Lender’s right to require complete cure of any existing
default. By not exercising any remedy on Mortgagor’s default, Lender does not waive Lender's right to later consider the event

a default if it conlinues or happens again.

if Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokes the
power of sale, Lender shall publish the notice of sale, and arrange to sell all or part of the Property, as required by applicable
law. Lender or its designee may purchase the Property &t any sale. Lender shall apply the proceeds of the sale in the manncr
required by applicable law. The sale of any part of the chrry shall anly operate as a foreciosure of the sgld Property, so any
remaining Property shall continue to secure any unsatisfies Secured Debt and Lender may further foreclose under the powkr of

sale or by judicial foreciosure.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited
by law, Mornigagor agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security Insirument.
Mongagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise
protecting the Property and Lender's sccurity interest. These expenses will bear interest from the date of the payment until paid
in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and
expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under this Security Instrument.
This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal expenses. This Security Instrument
shall remfin in effect until released. Mortgagor agrees ta pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, {1) Environmental Law means,
without limnitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.5.C. 9601
et seq.), and all other federal, staie and local Jaws, regulations, ordinances, court orders, attomncy general o imons or
interpretive letters concerning the- poblic health, ‘safety, welfire, envirbnment or a hazardous substance; and (2) Hmtardous
Substance means any toxic, radioactive or hazardous material, wasie, Eollmnm or contaminant which has characteristics which
render the substance dangerous or potentially dangerous to the public health, safety, welfare or environment. The term
includes, without limitation, substances defined as "hazardous material,” "toxic substances,” "hazardous waste” or
"hazardous substance” under any Environmental Law. -

Mortgagor represents, warranis and agrees that:

A. Except as previousty disclosed and acknowledged in wnting (o Lender, no Hazardous Substance is or wiil be lochted.,
stored or released on or in the Property. This restriction does not apply to small gluamities of Hazardous Subsiances that
arc generally recognized to be appropriate for the normat use and maintenance of the Property.

B. Excepwmiouﬂy dinclosed and acknowledged in writing 10 Lender, Mortgagor and every lenant have been, are, and
shall n in full compitamce with any applicable Environmental Law.

C. Mongagor shall immediately notify Lender if a relcase or threatened release of a Hazardous Substance occurs on. under
or abowt the Property or there is a violation of any Environmenta! Law conceming the Property. In such an event,
Mortgagor shall take all hecessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in wriling a5 soon as Mortgagor has reason 1o believe there 18 angupcnding or
threatened investigation, claim, or proceeding relating to the release or threatened release of any Hazardous Substance or
the violation of sny Environmental Law.

CONDEMNATION, Mortgagor wiil %ive Lender prompt notice of any pending or threatened action, by privale or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Mortgagor
authorizes Lender w0 intexvegs. in Mortgagor's mame in any of the above described actions or claims. Morgagor sspigns to
Lender the proceeds of sy awhrd or claim for damages connected with a condemnation or other taking of ail or any part of the
Property. Such procceds shall be considered Faynwms and will be applied as provided in this Security Instrument. This

assignment of proceeds is subject to the terms ot any prior mortgage, deed of trust, securily agreement or other lien document.

INSURANCE. Morigagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonabiy
associaied with the y due 1o its type and Jocation. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be upreasonably withheld. If Mortgagor fails 1o mamntain the coverage described above, Lender may. al
Lender's option, obtain coverage to protect Lender’s rights in the Property according to the terms of this Security Instrument,

All insurance policies angd repewals shalt be acceptable 10 Lender and shatl include 8 standard "mongage clause™ and, where
applicable, "loss payee clause.” Mortgagor shal} immediately notify Lender of cancellation or termination of the insurance.
i ender shall have the right to hold the policies and renewals. [f Lender requires, Mortgagor shall immediately give 1o Lender
all receipts of paid premiwns and renewal notices, Jpon loss. Mnngbagur shall give immediate notice to the insurance carrier
and Lender. Lender may make proof of loss if not made immediately by Monpgagor.

Unless otherwise agreed in writing, alf insurance proceeds shall be applied to the restoration or repair of the Property o1 (0 the
Secured Debt, whather or not then due, at Lendet's option. Any application of proceeds to principal shall not extend or
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! postpone the due date of the scheduled payneni nor change the amount of any payment. Any €Xcess will be paid to the
Mortgagor. If the Property is acquired by Lender, Morigagor’s right 1o any insurance policies and proceeds remultigg from
damage (o the Property before the acquisition shall pass to Lender 1o tht: extent of the Secured Debt Imn'ﬂdlaIEl} before the

ar:qmmnnn

Zﬂ W FOR TAXES ANB INSURANCE. Unless otherwise pmvlded i a separate agreement, Mﬂﬂgagur will not be
mmwmmmm and inwrmmwcmw

RE .. m WKL DOCUMENTS. Mongagur will provide to Lender upon request, any
ICIN - e #l' Mnn Loader may defm reasonably necessary. Mortgagor agrees to sngn deliver, dnd file any
asaional oy tifications that Lepder may comsider necessary to perfect, continue, and preserve Morigagor's
ob 8 REaDs T _ﬁl Mumtlndl.mﬂnrshﬂtﬂmm the Property.

mr W W&L LMIL.ITY m—smnm, SUCCESEORS AND ASSIGNS BOUND. Ail duties under this
Security Instriddent are joint and individual. If Moi‘tgagur signs this Security Instrument but does not sign an cvidence of debt,
Mortgagor does 50 only to mortgage Mortgagor's interest in the Property o secure payment of the Secured Debt and
Mortgagor does not agree (o be personally liable dn the Secured Debt. If this Securily Instrument secures a guaranty between
- Liender ang: Mortgagor, Mortgagor & 10 waive any rights that may prevent Lender from bringing any ection or clain
agahm ‘Morigagor or any party unﬂl:r the obligation. These rights may include, but are not limited to. any
anti-deficiency or one-action laws. Mortg that Lender and any party to this Security Inscrument may extend, modity
nrr make any change in the terms of this ity Instrument or any evidence of debt without Mongagor's consent. Such a

change will not relesse Mortgagor from the tenns of this Security Instrument. The duties and bmcﬁis of this Secyrity
Instrament shall bind and the suocessors mﬂ assigns of Mnngagur and Lender.

' 23, APPLICABLE LAW; SEVEM[[m INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lmdcr is located, except 10 the extent otherwise required by the laws of the jurisdiction where the

[ o)
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tl::);:slcrl y is locllnd Thia lnﬂruman s complete and fully mtegrated This Security Insbument may, not be amendad or
ified by r section in this Security Instrument, altachments, or any agreement reldted to the Seclred
Debt that mﬂlcts with spplicable law will not tie effective, unless that law expressly or impliedly permils the variations by

written agreement, If any miun of this Security Instrumert cannot be enforced mﬂing 10 its terms, that section will be
severed and will not al'fu:t the enforceability ‘'of the remainder of this ity Instrument, Whenever used, the singular shall
include the plural and the ploral the singular. The captions and headings of the sections of this Security Inscrument are for
convenience onaly and are not to be used 1o inierpret or dcﬁne the temis of this Security Insument. Time is of the essence in
this Security Instrument,

24. NOTICE. Unless otherwise required by law, any notice shall be giveﬂx by delivering it or by mailing it by first class mail 10
the appropriate party’s address on page ! of this Security Instruroent, or to any other address designated in writing. Notice ta
1 one morigggor will be dumad to be notice to ﬂi mnngagnrs

25 WAIVERS. Except to the c:tml prohibited by law, Mnﬂgagor waives all appraisement rights rtjaling 1o the Property.

; 26 OTHER TERMS. [f checked, the following are applicable to this Security Instrument:

4 Line of Credit. The Secured Debt included a revolviag line of credit provision. Although the Secured Debt may be
1 reduced to a zero balance, this Security Instrument will rethain in effect until released.
|
1
3

{J (ﬁonﬂ:rucﬂou Loan. This Security Instrument secures an obligation incurred for the construction of an improvement( on
the Property.

Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the future
and that are or will becompe fixtures related to the Property. This Security Instrument suffices as a financing staternent
and any cﬁbon photographic or other reproduction may be filed of record for purposes of Article 9 of the Umﬂmn
Commercial Code. -

Riders. The covenants and of each of the riders checked below are incorporated inte and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes]

Condominium Rider [ Planned Unit Deveiopment Rider [0 Other........ccoooooiiiiiiniiiiiiniiinnn
Additional Terma.

rm——— e

= man ==

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Insirument and in any
- gltachments. Mortgagor slso acknuwladges receipt of a copy of this Security Instrument on the date stated on page 1.

{Date) (Signamre) MELI&SSA RITTER (Date)
Inst & 41 99945194

.......................................................................................... 3. Wﬂ‘?&%ﬁ%‘h

é (Withess as 0 alf signatires) (Wimess as 1o Hﬂ; Jwﬂig gﬂﬂﬁff
' ACKNOWLEDGMENT: |
STATEOF ....... ALMIAMA..............oo, LCOUNTY OF ..., TARLAREGA ..., } s5.
1, a notary public, hereby certify that ... MICHAEL. RITIER.AND. WIER. MELISSA RITIRR ...
rd v anty i r e e ranaar e L erm ettty e whose name(s) is/are signed 1o the foregoing conveyanie,

and who is/are khown w me, acknowledged before me on this day that, being informed of the contetits of the
conveyance, hef:wlhey executed the same voluntarily on the day the same bears date. Given under my hand: this

T WA L VS [ — Y R — S

My commnission expires:
{M!’ 1., P'l. L k"‘" .‘,’. Il"h"'l:il .
I'n-'l'|1 I‘il! YA L " |.‘|- For v oa T E IR EREE ame R das e Bt 0 Frnan s a s n A a e a g FE L mE P A

SRS AL
o J“ﬂ}?ﬂf.’l:‘u‘i;\”“ oL f"ﬂlu"”"“l“ h'
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