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DRTGAGE IS DATED NOVEMBER 1, 1999, between Angela May, Unmarried Woman, whose address Is
aity Court, Mobile, AL 36606 (referred to below as "Grantor"); and USAA Federal Savings Bank, whose
‘address is 10750 McDermott Freeway, Home Equity Loan Servicing, San Antonio, TX 78288-0558 (referred to
GMTQF éﬁﬁTGAGE. For valuable consideration, Granior morigages, grants, bargains, selis and conveys to Lender all of Grantor’s right,
title, ‘and interest in and to the following described reat property, together with alt existing or subsequently erected or affixed buildings, improvements
and fixiures; ali easements, nghts of way, and appurienances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch
~ of imigation rights); and all other rghis. royalties, and profils relating to the real _including without limitation ali minerals, oil, gas, geothermal
and similar matlers, located in Shelby County, State of Alabama "Real Property”):
'\ 'SEE EXHIBIT "A’ ATTACHED HERETO, AND BY THIS REFERENCE INCORPORATED HEREIN AND MADE
-~ * A PART HEREOF S

THME REAL PROPERTY DESCRIBED ABOVE DOES NOT coﬁsi‘frUTE THE HOMESTEAD OF THE GRANTOR.

| TheRealProperty or its address is commonly known as Lot 60 vy Way, Columbiana, AL 35051. Tne Real Property
tex identification number is 58-15-1—11-0-000-011-004. SO

" Grantor prasantly assigns 1o Lender all of Grantor's right, fitle, and interast in and to all leases of the Property and all Rents from the Property. In

- addition, Grantor granis to Lender a Uniform Commerciai Code security interest in the Perscnal Property and Rents.

mFlHiTIﬂHS The'foliuwing words shall have the following meanings when used in this Morigage. Terms nol otherwise defined in this Mortgage shall
have the meanings atirbuted to such terms in the Uniform Commercial Code. All references to dollar amounts shall mean amounts In lawful money of
. the United States of America. -~ - -
- Grantor., The word "Grantor” means Angela May. The Grantor is the morigagor under this Morigage.
' Guarantos. The word "Guarantor* means and includes without limitation each and all of the guarantors, sureties, and accommodation parties in
connection with the indebledness. T

Imprﬂi_enients; The word "Imprbvemnts* means and includéﬁ without limitation all existing and future improvements, buildings, structures,
mobiia homes affixed on the Reai Property, faciliﬁes.,gdditiun&, replacements and-other construction on the Real Property.

 Indebiedness. The ﬁnrﬁ'"in&ebtadnass"' means all principal and interest payabie under the Note and any amounts expended or advanced by
" Lender 1o discharge obligationss of Grantor or expenses incusred by Lender to enforce obligations of Grantor under this Morigage, together with
interest on such amounts as provided.in this Morigage. ‘

Lender. Tha-ﬁnrcl "Lender” means USF.A Federal Savings Bank, its successors and assigns. The Lender is the merigagee undger this Morigage.

Mortgage. The word "Mortga'_'gé" means this Mortgage between Grantor and Lender, and inclugdes without limitation all assignments and security
interest provisions relating to the Personal Property and Rents.
Note. The word ™Note" means the promissory note or credit agreement dated November 1, 1999, In the original principal amount of

$18,013.35 srom Grantor to Lender, together with ail renewals of, extensions of, modifications of, refinancings of, consolidations of, and
‘substitutions for the promissory note or agreement. The maturity date of this Mortgage is November 3, 2014,

Personal Property. The words "Personal Prbperly" mean all equipment, fixtures, and other articles of parsonal property now of hereafter owned
by Grantor, and now or hereafter altached or affixed to the Real Property; together with all accessions, parits, and additions to, alt replacements of,
and all substitutions for, any of such property; and together with alt proceeds (including without limitation all insurance proceeds and refunds of

premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property" mean the property, interests and rights described above in the "Grant of Mortgage” section.

" Related Documents. The words "Related Documents” mean and inciude without limitation’ all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, morigages, deeds of trust, and all other instruments, agreements -and
documents, whether now or hereafter existing, executed in connection with the indebtedness.

Rentis. The word '_'Rentﬁ"_ means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from the
- Property. -' | |

- THIS mrmm.-|MWIm THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
' MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: -
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PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all amounts secured by this Mortgage
_ as they become due, and shall strictly perform all of Grantor's obligations under this Mortgage. !

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by the
following provisions: -~

Possession and Use. Untii in default, Grantor may remain in possession and conirol of and operate and manage the Property and collect the
Rents from the Property. |

. Duly to Maintain. . Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
ous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and "hreatened release,” as used in this
9, Shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
mended, 42 1J.5.C. -Section 9601, et seq. ("CERCLA", the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99499
. the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S5.C.

- .-Secton. 8901, et seq. or other applicable state or Federal laws, rules, or regulations adopted pursuant o any of the foregoing. The terms
- “hazsrdois wasle” and "hazardous substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
- and asbastos.  Grantor represents and warrants to Lender that: (a) Dunng the period of Grantor’'s ownership of the Property, there has been no
- use, ganéralion, manufacture, storage, treatment, disposal; release or threatened release of any hazardous waste or substance by any person on,
- uder, about 'or from the Property; (b) Grantor has no knowiledge of, or reason to believe that there has been, except as previously disclosed to
 ahd acknowiedged by Lender in wriing, (i) any use, generation, marufacture, storage, treatment, disposal, release, or threatened reiease of any

. hazardous waste or substance on, under, about or from the Property by any prior owners or occupants of the Property or {ii} any actual or
- threalenad litigation or claims of any kind by any person relating to such matiers; and (c) Except as previously disclosed to and acknowledged by
- Lender in wriling, - (i) nefther Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture,

- store, freat, dispose of, or release any hazardous waste or substance on, under, about or from the Property and (i) any such activity shall be
- conducted in compliance with all applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and

, ‘al Grantor's expense, as Lender may deem appropnate {0 determine compliance of the Property with this section of the Mortgage. Any

-

- inspeciions or tests made by Lendes shall be for Lender's purposes qnly and shall not be construed to create any responsibility or liability on the
: parloi Lender to Grantor or to any other person. The representations and warranties contained herein are based on Grantor’'s due diligence in

. - -

- investiga ing the Property for hazardous waste and hazardous substances. Grantor hereby (a) releases and waives any future claims against
- Lender for indemnity or confribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b) agrees to

" ‘intdemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or
 “indirecily sustain or suffer resulling from a breach of this section of the Morigage or as a consequence of any use, generation, manufaciure,
" storage, disposal, release or threatenad release of a hazardous waste or substance on the properties. The provisions of this section of the

- ‘Mortgage, including the obligation to indemnify, shall survive the payment of the Indebledness and the satisfaction and reconveyance of the lien of

% thfs Mertgage and shall not be affected by Lendes’s acquisition of any interest in the Property, whather by foreclosure or otherwise.

Ilummne, Waste. Grantor shall not ‘cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to the
Property or any portion of the Property. without limiting the generality of the foregoing, Grantor will not remove, or grant to any other party the

" right to remove, any timber, minerals (including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

En Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior written consent of
. 7 Lender. As a condition to the ramoval of any Improvements, Lender may require Grantor to make arrangements satisfactory to Lender to replace
- - such improvements with '_Imprmn'lents of at least equal value. : -

" t.ali;rder?s Right to Enter. Lender and its agents and reprgséntatives may enter upon the Real Property at all reasonable times to attend to
' Lender’sjinterests and fo inspect the Property for purposes ot Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shafl ‘promplly comply with all laws, ordinances, and reguiations, now of haregafter in

effect, of alf gavernmental authorities applicable to the use ot .dccupancy of the Property. Grantor may contest in good faith any such law,

ordinance, or ragulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lendey in
~ writing: prior to doing so and so long as, In Lender’s sole opinion, Lender's imerests in the Properly are not jeopardized. Lender may require
- Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

~ Duty to Protect. Grantor agrees neither fo abandon nor leave unatiterided the Properly. Grantor shall do all other acts, in addition to those acts
- sel forth’ above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the Property.

'DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declare immediately due and payable all sums secured by this Mortgage upon the
sale or transfer, without the Lender's prior. written consent, of all or any part of the Rea! Property, or any interest in the Real Property. A "sale or
~ transfer”_means the conveyance of Real Properly or any right, title o interest therein; whether legal, beneficial or equitabie; whether voluntary or
involuntary; whather by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold interest with a term greater than three
(3) years, lease—option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Rea! Property, or
by any other method of conveyance of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests or limited liabifity company interests,
as the case may be, of Granior. However, this option shall not be exercised by Lender if such exercise is prohibited by federal law or by Alabama iaw.

'I_'AIES AND LIENS. The following prﬁuisiuns relating to the taxes and liens on the Property are a part of this Morigage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroil taxes, special taxes, assessments, water charges
arid sewer service charges levied against or'on account of the Property, and shall pay when due all claims for work done on or for services
rendered or material furnished to the Property. Grantor shail maitain the Property free of all liens having priority over or equal to the interest of
L ender under this Morigage, except for the lien of taxes and assessments not due, and except as otherwise provided in the following paragraph.

Right To Contest, Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation to
pay, so tong as Lendes’s interest in the Property is not jeopardized. If a lien arises or is filed as a result of nonpayment, Grantor shall within fifieen
(15) days after the lien arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security safisfactory to Lender in an amount sufficient
to discharge the fien plus any costs and aftorneys’ fees or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property. Grantor shail
name Lender as an additional obligee under any suraty bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any time a written statement of the laxes and assessments against the

R i e i R
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Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any services are furnished, or any
malerials are supplied to the Property, if any mechanic’s lien, materialmen’s lien, or other lien could be asserted on account of the wdrk, sarvices,
or materials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory o Lender that Grantor can and will pay the
cost of such improvements. . L

PHOPERTY DAH_AGE INSURANCE. The fﬂllﬁwing provisions relating to insuring the Property are a part of this Morigage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
. replacement basis for the full insurable value covering all Improvements on the Real Property in an amotnt sufficient to avoid application of any
* . "colgsutance clause, and with a standard morigagee clause in favor of Lender. Policies shall be written by such insurance companies and in such
- form:as -may. e reasonably accepiable to Lender. -Grantor shall deliver to Lender certificates of coverage from each insurer comntaining a
" shipytation that-coverage will not be cancelied or diminished without a minimumn of ten (10) days’ prior written notice to Lender and not containing
‘displaimer of the insurer’s fiability for falture to- give such notice. Each msurance policy also shall include an endorsement providing that
rerapa in faver of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. Should the Real
‘Properiy &1 any-time become located in an area designated by the Director of the Federal Emergency Management Agency as a special fiood
- hazar maﬁmmw agrees to obtam and maintain Foderal Flood insurance for the full unpaid principal balance of the loan and any prior liens on
. the property securing the loan, up-to the. maximum poiicy kmils se! under the Naftional Flood Insurance Program, or as otherwise reguired by
‘Lender, arid to maintain such insurance for the term of the loan. '
e of Proceeds. Grantor shall promptly notify L ender of any loss or damage to the Propesty. Lender may make proof of loss if Grantor

" talls 1o do so within fifteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at ifs election, apply the proceeds

{6 the.reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Properly. |If Lender elects to

ey .
-

. apptyﬂaepmceads to restoration and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to

LanderLander shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair

- ﬂrrmnrahon if Grantor is not in default under this Morigage. Any proceeds which have not been disbursed within 180 days after their receipt and

ichLendarnas not commitied to the repair or restoration of the Property shalt be used first to pay any amount owing fo Lender under this
Mortgage; then fo pay accrued interest, and the remainder, if any, shall be applied 1o the principal balance of the Indebtedness. If Lender hoids

any prmaads after payment in full of the Indebtedness, such proceeds shalt be paid to Grantor.

| Wedlmrmneat&le Any unexpired insurance shali inure to the benefit of, and pass to, the purchaser of the Property covered by this
Morlgage at any trustee’s sale or other sale held under the provisions of this Morigage, or at any foreciosure sale of such Property.

| EXMCI'I.HES BY LENDER. It Grantor fails to comply with any provision of this Morigage, or if any acton or proceeding is commenced that would

riglly. afiect Lender’s interests in the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that Lender deems
opriaie. ‘Any amount that Lender expends in so doing will bear interest at the Note rate from the date incurred or paid by Lender to the dale of
repayment by-Grantor. All such expenses, at Lender’s option, will ' (a) be payable on demand, (b) be added fo the balance of the Note and be

appmlﬂnadamnng and be payable with any installment payments o me due during either (i) the term of any applicable insurance policy or (i)

the remaining ferm of the Note, or (c) be treated as a balloon payment which wili be due and payable at the Note’s maturity. This Morigage also will

‘secure payment of these amounts. The nghts provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender

- may be entitied on account of the default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy
that it otherwise would have had. T

WAHRANTY ;_'DEFENSE OF TITLE. The following provisions relating {o uwﬁership of the Property are a part of this Morigage.

- Title. 'Gra_ntor warrants that: (a) Grantor holds guad and marketable title of record to the Property in fee simple, free and clear of all liens and

ancumbrances other than those set forth in the Real Properly description or in any title insurance policy, title report, or final title opinion issued in

© . favor of, and accepied by, Lender in connection wilh this Morigage, and (b) Grantor has the full right, power, and authority to execute and deliver
- this-Morigage to Lendes. = | o | .
‘Defensedof Titie. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the titie to the Properly against the
~ lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor’s title or the interest of Lender under this
Morigage, Grantor shak defend the action at Grantor’s expensa. * Grantor may be the nominal party in such proceeding, but Lender shall be
entiled to participate in the proceeding and to be represented inthe proceading by counsal of Lender’s own choice, and Grantor will deliver, or
cause to be delivered, to Lender such instruments as Lender may raquest from lime to time to permit such participation.

Comphance With Laws. - Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorties. '

CONDEMNATION. The following ﬁruvisinns relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemnad by eminent domain proceedings or by any proceeding or purchase
in.lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the Indabtedness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonabie costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnaton.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptiy notify Lender in writing, and Grantor shall promplly take such

" steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shalt be
entitied 1o participate in the proceeding and o be represented in the proceeding by counsel of its own choice, and Grantor will detiver or cause to
be delivered to Lender such instruments as may be requested by it from time to time to permit such participation. -

IMPOSITION OF THES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
and charges are a part of this Morigage: |

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shali execute such documents in addition to this Mortgage and take
whatever other action is requested by Lender to perfect and continue Lender’s lien on the Real Propesty. Grantor shall reimburse Lender for ail
taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, foas, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (&) a specific tax upon this type of Mortgage or upon ali or any part of
the Indebtedness secured by this Mortgage; (b} a specific tax on Grantor which Grantor is authorized or required to deduct from paymenis on the
Indebtadness secured by this type of Morigage; (c) a tax on this type of Morigage chargeable against the Lender or the holder of the Note; and
(d) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent o the date of this Morigage, this event shall have the same
effact as an Event of Default (as defined below), and Lender may exercise any or all of its availabte remedies for an Event of Default as provided
below unless Grarntor sither {a) pays the tax before it becomes delinquent, or {b) contests the tax as provided above in the Taxes and Liens
'section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.
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SECURITY AGREEMENT:; FINANCING STATEMENTS. The following provisions relating to this Morigage as a security agreement are a part of this

Mortigage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures or other personal

| proper!y and Lender shall have al of the rights of a secured party under the Uniform Commercial Code as amended from time tlimec

Sectl_r,ity.'-[n!erest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requested by Lender to

ct.and continue Lender’s security interest in the Renis and Personal Property. In addition to recording this Morigage In the real property

. racords, Lender may, at any time and without further authorization from Grantor, file executed counterparis, copies or reproductions of this
- Morga

3 @54 financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
sfaiit. Grantor shalt assemble the Personal Properly in a manner and at a piace reasonably convenient to Grantor and Lender and make it

. avaliabia fo Lender within three (3) days atler receipt of written demand from Lender.

fdresces. - The mailing addrosses of Grantor (debtor) and Lender (secured party), from which information concerning the security interest

guaniad by this Morigage may be obtained (each as required by the Uniform Commercial Code), are as stated on the first page of this Morigage.
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¥ ATTOHHE?—IN—FACT The following provisions relating to further assurances and attorney-in-fact are a part of this

me 'At.-any time, and from fime to time, Upon request of Lender, Grantor will make, execute and dediver, or will cause to be

mﬂa,exactrbdnrdehvared, o Lender. or to Lender’s designee, and when requested by Lender, cause to be filed, recorded, refiled, or

,-as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and a such mortgages,

- deeds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of further assurance, certificates,
o aﬁduﬂwdmumnts as may; in the sole opinion of Lender, be necessary or desirable in order to effectuate, compiete, perfect, contintie, or

s (a) the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and () the liens and security interests

) | mﬁdby this Morigage as first and prior liens.on the Properly, whether now owned or hereafter acquired by Grantor. Unless prohibited by law
~ or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for alt costs and expenses incurred in connection with the matters
referred to in this paragraph.. - _

Altor n-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lander may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor herehy irrevocably appoints Lender as Grantor's attorney—in~fact for the purpose
of making, executing, delivering, filing, recording, and doing al other .things as may be necessary or desirable, in Lender's sole opinion, to

- accomplish the matters referred to in the preceding paragraph.
MLFERFDHHME It Grantor pays all the Indebledness when due, and otherwise performs all the obligations imposed upon Grantor under this

M

- .

io. | ender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing

stalament on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor wil pay, it permitted by applicable law, any
WWMMM&Q&& determined by Lender from time to timeé. R

DEFAI.I.T Each of the fﬂang, at the option of Lender, shall constitute an event of default ("Event of Default™) under this Morigage:

T_Bef&fult h_n Indebtédness. Failure of Grantor to make any payment when due on the indebtedness.

o Detauitnn Other Payments. Failure of Grantor within the time requiréd by this Mortgage to make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or to effect discharge of any lien.
. . Compliance Default Failure of Grantor to comply with any other term, obligation, covenant or condition contained in this Morigage, the Note or in
. .any of the Related Documents. |
| Faise Statements. Ariy warranty, representation or statement mada or furnished to Lender by or on behalf of Grantor under this Mortgage, the
- Note or the Related Documents is false or misleading in any material respect, either now or at the time made or furnished.

N . - | .
ictive Collateralization. This Mortgage or any of the Related Documenis ceases to be in full force and effect {(including failure of any coliateral

documents to create a vakid and perfected security interest.or lien)iat any time and for any reason.

Death or Insolvency. - The death'_ of Grantor, the insolvency of Granior, the appointment of a receiver for any part of Grantor's property, any
assignmont for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency

‘laws by or against Grantor.

" Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfaitire proceedings, whether by judicial proceeding, seit-help, repossession or |

- any othdr method, by any creditor of Grantor or by any governmental agency against any of the Properly. However, this subsection shall not apply

in the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or forefeiture
proceeding, provided that Grantor gives Lender written notice of such ciaim and furnishes reserves or a surely bond for the claim satisfactory to
Lender. L . |

" Breach of Other Ag'eenleﬁt. Any breach by Grantor under the terms of any cther agreement between Grantor and Lender that is not remedied

within any grace period provided therein, including without limitation any agreement concerning any indebiedness or other obligation of Grantor to
Lender, whether existing now or later.

- Events Affecting Guarantor Any of the preceding events occurs with respect to any Guarantor of any of the indebtedness or any Guarantor dies

or becomes incompetent, of revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness. Lender, at its option, may, but
‘shali not be required to, permit the Guarantor's estale to assume uncenditionally the obligations arising under the guaranty in & manner satisfactory
to Lender, and, in doing so, cure the Event of Defaul.

_ ngl'it to Cure.  If such a failure is curable and if Grantor has not been gven a notice of a breach of the same provision of this Mortgage within the

preceding twetve (12) months, it may be cured (and no Event of Default will have occurred) if Grantor, after Lender sends written notice
demanding cure of such failure: (a) cures the failure within fifleen (15) days; or {b) if the cure requires more than fifteen (15} days, immediately
initiates steps sufficient to cure the failure and ihereafter continues and completes all reasonable and necessary steps sufficient to produce

| - compliance as soon as reasonably practical. ,
RIGHTS AND REMEDIES: ON DEFALLTY. Upon the occurrence of any Event of Default and at any time thereafter, Lender, at its oplion, may exercise

any

one oF more of the following rights and remedies, in addition to any other rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option withoust notice to Grantor 1o declare the entire Indebtedness immediately due

. and payable, mciudmg any prepayment penalty which Grantor would be required to pay.

UCC Remedies.  With respect to all or. any part of the Perscnal Property, Lender shall have all the rights and remedies of a secured party under
the Uniform Commercial Code. ' '

- Cbl'le-'ct'ﬁenﬂs. {ender s'hall_haua the right, without notice to Grantor, to take possession of the Property and collect the Rents, including amounts

g
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past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. n furtherance of this right, Lender
may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents anfa collected by Lender,
then Grantor imevocably designates Lender as Grantor's attorney-in—fact to endorse instruments received in payment thereof in the name of

~ Grantor and to negofiate the same and collect the proceeds. Payments by tenants or other users to Lender in response to Lendax’'s g'emand shall
- satisfy the obligations for which the paymenis are made, whether or not any proper grounds for the demand existed. Lender may exercise its

rights_:.unﬂar this subparagraph either in person, by agent, or through a receiver.
Appoint Recelver. Lender shafl have the right to have a receiver appointed to take possession of all or any part of the Property, with the power to

- pmtactand presewefheF'ropmy to operate the Property preceding foreclosure or sale, and to caliect the Rents from the Property and apply the

m and above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.
nder’s right. to the appointment of a receiver shdll esast whether or not the apparent value of the Properly exceeds the indebledness by a

subistantial amount. Employment by Lender shali not disqualify a person from serving as a receiver.

ey e.. LEﬂdel’may obtain 'a-jhdicial'&ecreé foreclosing Grantor’s interest in all or any part of the Property.
| Sale. Lender shali be alﬂhoﬁzed to take possession of the Property and, with or without taking such possession, after giving notice of

o ﬁaﬁm,ﬁl&eeand terms of sale, together with a description of the Property to be sold, by publication once a week for three (3) successive weeks
- insome newspaper published in the county or countiés in which the Real Property io be sold is located, to sell the Property (or such part or parts

o] asl.en dar may from fime ‘o time elect to sefl) in front of the front or main door of the courthouse of the county in which the Property to be

S sad,wasuhsmnhal and material part thereof, is located, at public oulcry, to the highest bidder for cash. if there is Real Property to be sold under

age in more than one county, publication shall be made in all counties where the Real Property to be sold is located. If no newspaper
d in any county in which any Real Property to be sold is located, the notice shall be published in a newspaper pubiished in an adjoining

- courily for three (3) successive weeks. The sale shall be held belween the hours of 11:00 a.m. and 4:00 p.m. on the day designated for Ihe

“axpreise. of the power of sale under this Morigage. Lender may bid at any sale had under the terms of this Morigage and may purchase the

. Property § the highest bidder therefore. Grantor hereby waives any and all rights to have the Property marshalled. In exercising its rights and

rElrlﬁhes Lender shalt be free to selt all or any part of the Property together or separately, in one sale or by separate sales.

- Deﬂclﬂlcy Judgment. If permitted by applicable law, Lender 'may obtain a judgment for any deficiency remaining in the Indebledness due to

. _Lender after application of all amounts received from the exercise of the rights provided in this section.

Tm at Sufferance. if Grantor remains in possession of the Property after the Property is sold as proviced above or Lender otherwise

-~ becomes enfitied to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of
- the Property and shall, at Lender’s oplion, either (a) pay a reasonable rental for the use of the Property, or (b) vacate the Property immediately

Upo i the demand of Lender.

" ‘Other Remedies. Lender shali have all other rights and remediés provided in ttils Morigage or the Note or avaiiable at law or in equity.
. 'Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right o have the property marshalled. [n

arcising s rights and remedies, Lender shall be free to sell all or any part of the Property together or separately, in one sale or by separale

sales. Lender shall be entitied to bid at any public sale on all or any portion of the Property.

- Homodee L ender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Propesty or of the time after

which any privaie sale or other intended dispasition.of the Personal Properly is to be made. Reasonabie notice shall mean nofice given at least
ten (10} days before lha time of the sale or disposition.

- ,:-_\Hﬁvar; Esection of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not constitute a waiver of or prejudice the
- party's rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy shall not

S exchude li_talrsm’t of any ather remedy, and an election to make'expenditures or take action to perform an obligation of Grantor under this Morigage
. after faik

of Grantur.tu-pexform shait not affect Lender’s right to declare a default and exercise its remedies under this Mortigage.

Atmmeys' Fees; Expenses. If Lender institutes any suit or actionito #m any of the terms of this Morigage, Lender shall be entitied o recover
such sum as the court may adjudge reasonable as attorneys’ fqes at trial and on -any appeal. Whether or not any court action is involved, all
reasonabie expenses incurred by Lender that in Lender’s opinion are, necessary at any lime for the protection of its interest or the enforcement of

its rights shali bacome a part of the indebledness payable on demand and shall bear interest from the date of expenditure until repaid at the rate
- provided for in the Nole. Expenses cavered by this paragraph include, without limitation, however subject to any kmits under applicable law,

Lender's, atiorneys’ fees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy proceedings
(including efforts to odity or vacale any automatic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of

_ searching records, obtaining tile reports (including foreciosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent

permitied by applicable faw. Grantor also will pay any court costs, In addition to all other sums provided by law. Grantor agrees to pay aftorneys’
fees to Lender in connection with closing, amending or modifying the loan. In addition, if this Mortgage is subject to Secfion 5-19-10, Code of
Alabama 1975, as amended, any attorneys’ fees provided for in this Morigage shall not exceed 15% of the unpaid debt after defatlt and referral to
an-attorney who is not a salaried employee of the Lender.

~ NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any nofice of default and any notice of
sale to Grantor, shall be in writing, may be sent by telefacsimile (unless otherwise required by law), and shali be effective when actually delivered, or

when deposited with a nationally recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first

class, cedified or registered mail, postage prepaid, directed 1o the addresses shown near the beginning of this Mortgage. Any party may change its
- address for notices under this Morigage by giving formal wrilien notice 1o the other parties, specitying that the purpose of the notice is to change the
party’s.address. - All copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. For nofice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Morigage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and agreement of the parties as to the
matters set forth in this Morigage. No alteration of or amendment to this Morigage shalt be effective unless given in writing and signed by the
party or parties sought to be charged or bound by the altevation or amendment.

medies against the Property, which matiers shall be governed by the laws of the State of Alabama and applicable Federal laws.
However, in the event that the enforceabiity or validity of any provision of this Morigage is challenged or questioned, such provision
shall be governed by whichever applicable state or federal law would uphoid or would enforce such challenged or questioned provision.

_mmmmtmmiammwm Nole and this Morigage (which secures the Nole) has been applied for, considered,
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approved and made in the State of Texas.

Caption Headings. Caplion headings in this Mortgage are for convenience purposes only and are not to be used o fnterpret ch define the
provisions of this Morigage. .

Merger.  There shall be no merger of the interest or eslate created by this Mortgage with any other interest or estate in the Frn;édf at any time
heid by or for the benefit of Lender in any capacity, without the written consent of Lender.

- aevera Hity. I a cﬂhrt of compelent jurisdiction finds any provision of this Morigage to be invalid or unenforceable as to any person or
.- -cirsumsiance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. |f feasible, any such
- oltending provision shall be deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision cannot be

. | - 80.moC RMIbe siricken and-all.other pruuisians_ﬁf this Mortgage in all other respects shall remain valid and enforceable.

" Sucteesors and Assigns. Subject 1o the limitations stated in this Morigage on transfer of Grantor's interest, this Mortgage shall be binding upon
vd:intisa 1o the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person other than Grantor,
ender, without ‘notice: fo_Grantor, may deal with Grantor's successors with reference 1o this Mortgage and the indebledness by way of

- forboars nce o éxlansion without releasing Grantor from the obligations of this Mortgage or liability under the indebledness.

. _Time s of the Essence. Time is of the essance in the performanca of this Morigage.

- Waiver of Homestead Exemption. - Grantor hereby releasses and waives all rights and benefits of the homestead exemption laws of the State of

" ‘Walvers and Consents. Lender shall not be deemed to have waived any righis under this Mortgage (or under the Related Documents) uniess

- “such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of

stich'right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right

- othérwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing between

- Lender and Grantor, shail constitute a waiver of any of Lender’s rights or any of Grantor's obligations as to any future transactions. Whenever

- .consent by Lender is required in this Morigage, the granting of such consent by Lender in any instance shall not constitute continuing consent to
~ subsequent instances where such consent is required.

SECURITY INTEREST IN PERSONAL PROPERTY. Notwithstanding anything herein to the contrary or in any other document axecuted in connection
- with the Indebtedness (collectively, the "Loan Documents™ to the contrary, Beneficiary (Lender) is not taking and does not intend to take any securily
interest in any personal property other than fixtures, as that term may be defined under the law of the state of the situs of the Real Properly. Al other
provisigns in the Loan Documents, including and especially those provisions pertaining to the taking of a security interest in the Property, shall remain

liva as written, as allowed by applicable law. T

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
GAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

This Mortgage prepared by: ' | T
| | Name: Glenda S. Avalos
Address: 10750 McDermott Freeway, Home Equity Loa

y Clty,_SlaIe, ZIP: San Antonio, TX, 78288-0558

N "INDIVIDUAL ACKNOWLEDGMENT )
STATEOF  (LABAMA" _ )

_ ss

county o _ SHELBY )

l, tha undersignéd authority, a Notary Public in and for said county in said state, hereby certify that Angela May, whose name is sig o, the foregoing

instrument, and who is known to me, acknowledged betore me on this day that, being informed of the contents of said ge, he executed
the same voluntarily on the day the same bears dale. .
Given under my hand and official seai this____ ST day ot _ November
| tary Pubfic
Mymmmlsm n expires -10/_'16/.2000

LASEH PRO, 'Heg LS. Pat. & TM 'ﬁﬂ., Ver. _a.za (c) 1999 CF| ProServices, inc. All ri'ghts reservad. [TX-G03 2371813A.LN R1.0VL]
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EXHIBIT "A" -
LEGAL DESCRIPTION .y

' Commence -at the SE corner of Section 11, Township 20 South, Range 1 West; thence run North
along said 1/4-1/4 line a distance of 937.21 feet to the point of beginning; thence
continue ‘along last described course a digstance of 392.04 feet; thence turn an angle of 91
degreed 30 minutes 15 seconds left and run a distance of 166.66 feet; thence turn an angle
of 88 degrees 29 minutes 45 seconds left and run a distance of 392.04 feet; thence turn an
angle 'of 91 ‘degrees 30 minutes 15 seconds left and run a distance of 166.66 feet to the
point of beginming. . . - . | -

According-to survey of Rodney Y. Shiflett, RLS #21784, dated October 11, 1899.
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