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MORTGAGE
(Wotne Equity Line of Crrtd:t)

THIS MORTGAGE, dated October 25 . 1999 _is perween
| BENJAMIN HUDSON. AND CATHLEEN stm husband and wife,

:njamin Hudson is one and the same as Benjamin M, Hudson, as appears in the chain
title. Cathleen Hudson is one and the same as Cathleen F. Hudson, as appears

the chain of title.)

resding at

131 CHADWICK DR. HELENA, AL 35080 N |
the persnn O Persons ing as "Borrower” or “Mortgagor”, whether one or more, helow 3 thafter re O as “weT.or
e a0t COUNTRYNI LOANS. INC. a

COUNTRYWIDE HOME LOANS. INC.

v jon, with an address at

. 4500 PARK GRANADA. CALABASAS. CA 91302-1613

| and bereinaftef referred to as “you" or the "Mortgagee.”

|

WHEREAS. Borrower has enicred into a Hore Equuty Creslit Lie Agreement and Disclosure Stakement ("Agreemcat” or
*Note"} of gven date berewith, the terms and provisions of winch are included hereip by refereace as though fuily set out herein
verbatim: that the Noks is an openend credit agreement under which Borrower may horrow, repay. and re-hotrow o
Mongages from tme 10 oge 50 a5 e apgregate unpaid principal halance of such loans cutstanding frof tume th ume does
aot excead the sum of $ 20.200.00 - that the ratz of nerest {*Finance charge™) payabie on Such Toan made under de
Hmtuavmmmwmmmmwmnummmuwmudcﬁnndmﬂnﬂnu: that the
Nite umwmwmmmmmmmwammmmuw.mm
there 'unuﬁudmmwmalmmwmﬂuu:mdnmmeNnuwﬂIc.unmucmcﬂmmltrmtndwm
mmghmmmmm:nmumlmmummﬂznommfmcﬂm.

HW_THEREFURE.mmid:nﬁmufﬂnHmandinmﬁ:rmmthepaywntnfﬂmnSmwmhem!hrMm
nntm:mmtnfmrmmm‘nriimnrethmnmﬂnmuunmmlmmhmaﬂvmmnrnd::rwmt
nlmyun:nrm:mnfttnﬂwrmﬁ,th:paymntof:ummmtmdmu.wm:;uwmmtchrmmlmﬂmn:aﬂm.
al]ufwrnchwmrmﬂbhthnhHm:mdﬂsotnumwﬂmpnﬂmunhﬂofmupmnﬂmmdw
madebym:nﬁmhmmnﬂl:o-ﬂprmmNm,mﬂmrwmwhmmrwy.wemm.
rmh.m,mm-mmerimmmﬁm,mdmamuﬂvmudbyyuuwuunm,nf
the sectiom of thix Mortgage estitled "Our Awthorty To Yo~ . 2 of which joans under cae Notz may be made. repawd and
re-made from tme to tme i accordance with the s of the Note and <utyect to the Credit Lumt set forth i the Note. and o
consuderation of the forcgning the uodersigned Borrowet (whetber onc of more) does/do hereby motigage, assign. prant. hargawm.
sell and convey unto Martgagee e real property set forth and further descrihed 3s:

Lot 34, according to the Survey of Chadwick, Sector One, as recorded
in Map Book 17, Page 52, in the Probate Office of Shelby County,
Alabama.

{the “Premoises” or “Property™). which has the address of

} 121 CHADWICK DR~
! Strecl
. HELENA SHELBY AL 35080
Muncipsly County Stite 1y
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LOAN #: 2637463 |
TO HAVE AND TG HOLD such Property unie Mortgager and 10 Morggagee's successors and axsigns, torever. together

with all buildings an] other improvements now or hereatter erected on the Property and all casements, Appun:tumr# am
tixtures, now or bhercaticr a part of the Property, and all nghts and mterests which denve from our (Burrower/Borrowers
ownership, use or possession of the Property and all appurtenances thereto. All of the foregomg 15 reterred to in tlus Mortgage s
the “'Property” or "premises "

OWNERSHIP: Borrower covenants that Borrower is the sole owner(s) of the Property and is lawfully seized of the estate heretn
conveyed and has the right o morngage, grant and convey the Property 0 you (Momgagee) and that (e Propery
ugehcambered, except for encumbrances of record. Borrower warrants that it will defemnd generally the rtle to the Property agaitst
all ¢laims and demands, subiect 0 any encumbrances of record,

BORROWER'S IMPORTANT OBLIGATIONS:

(a) PAYMENT OF ALL CHARGES REQUIRED TO BE PAID UNDER THE TERMS OF THE NOTE AND THIS
MORTGAQGE: We shall promptly pay to yon when due alt advances and charges 0 our Account plus mterest (Finance Charges)
and any other amounts due and required 10 be paid 0 you under the terms and provisions of the Note or wider this Mortgape.

(b) TAXES: We will pay all real estate taxes, assessmeids, water Charges and sewer rents relanng 1o the Premises when they
become due, We will not claim any credit on, or make deducnoon from, the loan under the Note because we pay these raxes amd
charges, We will provle you with proof of payment upon request.

{¢) MAINTENANCE: We will mamtain the baildingds) ont the Premuses m good condinon. We will not make major changes
m the building(s) except for normal repairs. We will not tear down any of the building(s) on the Prenuses without fira petng
your consent, We will nor use the Premises tllegally, If this Mortgage is on a unit in a condomnium or a planned unil
development, we shall perform all of cur abligatons wader the declaraton or covenants creatig of governing the condonninitnm
or planned unit developrment, the by- Iaw'i arxi regulations of the condomintum or planned unit development and constirient
coctuments.

(d) INSURANCE: We will keep the building(s) on the Prenuses tnsured at all times against loss by fire, flood and any othe'r
hazards you may specify. We may choose the insurance company, but our chaice 15 subject (0 your reasonable approval. The
policies must be for at least the amounts and the time periods that vou specify. We will deliver to you upon your reguest tx
policies or other proof of the insurance. The policies must name you as "mortgagee” and “loss-payee” so that you will recens
payment on @il insurance claims, to dw extent of your interess under this Mortgage, before we do. The mnsurance policics must
also provide that you be given not less than 10 days prior writien notice of any cancellation or reduction in coverage, for am
reason, Upon reguest, we shall deliver the policies, certificates or other evidence of insurance o your, In the event of loss or
damage (0 the Premises, we will inmmediately notfy you in writng and file 2 proof of loss with the insurer. You may file 4 proat
ot loss on vur behatf it we fail or refuse to do s0. You may also sign our name to any check, draft or other order fur the paymens
of insurance procecds 1o the cvent of loss or damage to the Premises. If you recerve payment of a claun, you will have the nght fo
chowse 1o use the money either to repair the Premises or to reduce the amount owing on the Note.

(¢} CONDEMNATION: We assign t0 you the proceeds of any award or claim for damages, direct or conseduental, in
connection with any condemnation or other taking of the Premises, or pant thereof, or for conveyance 1 licu of condenmanon, ail
of which shall be paid o you, subgect o the terms of any Prior Mortgage.

() SECURITY INTEREST: We will join with you m signing and fiting documnents and, at our gxpense, w domg wihatever
you helieve is necessary to perfect and continue the perfection of your lien and secunty interest in the Premses.

(g) OUR AUTHORITY TO YOU: If we fail to perform our obligations under this Mortgage. you may, 1f you choose,
perform our obliganons. and pay such Costs and expenses. You will add the amounts you advance o the sums owing on the Nuoie,
on which you will charge miterest ar the meerest rate set forth in the Note. If, for example, we fail 1o honor our pronuses
maiamn msurae n effect, or to pay filing fees, maxes or e costs necessary (0 keep the Premises m good condinon and repair of
iy perfonn any of our other agreements with you, you may, 1if you choose, advance any sums to satisfy any of our agreciments
with you and charge us interest on such advances at the inerest rate set forth in the Note, This Morngage secures all such
advances. Your payokits on our bebalf will not cute our failure to perform our promises in this Mortgage., Any replacement
uwurance that you obtgin to cover loss or damages 10 the Premises may be limited o the amount owing on the Note plus the
amount of any Prior Mortgages.

{h} PRIOR MORTGAGE: If the provisions of thas paragraph are completed, this Mortgage 15 subject and subordmate to

prior mongage dated 11/01/1993 and given by us to
COUNTRYWIDE HOME LOANS. INC. ,
a5 mortgagee, in the onginal amount of $ 97.850.00 {the "Prior Mortgage™), We shall not mwrease, amend or

modify the Prnior Mortgage without your prior wnitien consent and shall upon recept of any writien aotice trom the holder of the
Pricr Mortgage prompily deliver a copy of such notice o you. We slall pay and perform all of our obligations under the Prioy
Mortgage as and when required under the Prior Mortgape.

() HAZARDOUS SUBSTANCES: We shall nor cause or pernut the presence, use, disposal, storage, or release of amy
Hazardous Substances on or i) the Premises. We shall aot do, nor allow anyone else to do, anything atfecting the Premuses that 1
e violaton of auy Envirormnental Law, The preceding two sentences shall not apply to the presenwe, use, or storage on the
Prenises of small quannnes of Hazardous Substances thar are generally recognized w be appropniate to oormal residenaal uses
alwd o maunenance of the Prenuses, As used in this paragraph, "Hazardous Substances” are those subsiances defined as toxic or
hazirdous subsrances by Environmentsl Law and the following substances: gasoline, kerosene, other flammable or rrm-

@ HELis - AL Mongage
NoredilAL I'age InT* InjLiala

=" 7 LN



—_——— —— — — A A L L e ET—a

D e ——————— e o —— e — e s

—_—_r—— e — - . .

—_ et ———— — — " - -

LOAN #: 2037463 |
petraleum  products, toxic pesteides and herhicides, volafile solvents, numtenials contauung ashestos or tormakichyde . and
radioactive materials. As used in this paragraph, “Environmental Law”™ means federal laws and laws of the jurisdiction wherg (he
Premuises are located that relate to bealth, safery or environmental Protecnon.

{j) SALE OF PREMISES: We will not sell. transfer ownership of, morigage or otherwise dispose ol our interest i the
Premises. in whole o in part, or permit any other ien or claim against the Premises without your prior wrHien consent. If all ur
any part of the Premises or any interest m it is sokd or transferred without Mortgagee’s prior written consent, Morigagee miay. &
its option, require immediate payment i full of all sums sccured by this Mortgage. However, this option shall not be exen 1sed by
you, as Monigagee, if exercise is prohibited by federal law as of the date of this Mortgage.

(k) INSPECTION: We will pernuit you to inspect the Premuses at any reasonable (ime.

NO LOSS OF RIGHTS: The Note and this Mortgage may be negotiated or asstgned by you without releasing us or the Premses.
You may add or release any person or property oblignted under the Note and tlus Mortpage without fosing your rights in the

Premises.

DEFAULT: Except as may be prohibited by applicable taw. and subject to any advance notice and cure period it required by
applicable law, if any event or condition described in Paragraph 12.A. of the Note occurs, of we tail to pedorm any of the
obligations and agreements assumed by us under i provisions of this Mortgage, you may foreclose upon this Muortgage purswan
(0 the provisions of the paragraph hercmafter sct fotth. entitled ~Foreclosure by Power of Sale”. This means that Yokl Ny arrangs
for the Premises to he sold in the manner provided in the preceding sentence herein, in onder (o pay off what we owe on e Note
aiud under this Morigage, If the money you receive from the sale is not encugh to pay off what we owe you, we will suli owe you
the difference which you may seck to collect from us in accordance with applicable law. In addition, you inay, in accondance with
applicable law, (i) enter on and lake possession of te Premses; (i) vollect the rental payments, inciuding overdue rental
payments, directly from tenants; {iii) manage the Premises: and (iv) sign. cancel and change leases, We agree thar the mierest ral:
set forth in the Note will contime before and after a default, entry of a judgment and foreclosure, In addinon, you shall e eantled
w coltect all reasonable fees and costs actally incurred by you in proceeding to foreclosure, including. but £ linuted o,
reasonable agoricy's fees and costs of documentary evidence, ahstracts and atle reports,

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional sevunity, we assign o you the rents of e
Premises. You or a receiver appointed by the courts shiall be entitled to enter upon, take possession of and manage the Prefrises
and collect the rents of the Premises including those past due.

#

ACCELERATION: REMEDIES : Upon Borrower's breach of any covenant or agreement of Borrower this Morngage,

including the covenants to pay when due any sums secured by this Morgage, you, prior {v acceleration, shall give notice 1o us, as
provided hy applicable law specifying, among other things: (1) the breach; (2) the action required to cure such breach: (3) a date,
not less than thirty (30) days from the date the notce is mailed o Borrower, by which such breach nst he cured; and (4 thia
Failure 1o cure such breach on or hefore the date speaified in the notice may result in acceleragon of e sums securaad by thin
Morteage, dreclosure and sale of the Property pursuant the provisions of the Power of Sale set forth i the nexi fullnwi_npr
pacagraph, The notice shall further inform us of the right to reinstate after acceleraton and the right (o assert in the toreclosute
proceeding the nonexistence of a defaalt or any other defense of us to acceleration and foreclosure, If the breach is not cured on
or hefore the date specified in the notice, you, at your option, may declare all of the sums secured by this Morgage w he
simmediately due and payable without fusther demand and may foreclose this Mortgage in accordance wath the provisions of e

Power of Sale set forth in the next following paragraph. You stall b entitled to collect in such procecding all expenses of
foreciosure, including, but not limited to, reasomble atomey s fees, and costs of documentary eviience, abstracts and neke

ICpOTLS.,

FORECLOSURE BY POWER OF SALE: Upon condition, however, dut if we pay all of the indebiediiess requured to he pad by
us under the terms and provisions of the Note and this Morigage, and perform all of the other obligations and agreernients
assumed aik) agreed to be performed by us uder the terms and provisions of the Note and the within Morngage. the prant asd
conveyance herein o you shall become ull and voil: but should defauit be made by us under the terms and provisions set forth
in the preceding paragraph, entided "DEFAULT", or shoukd we fail to do and perform any other act or thing m the Note of in the
within Mortgage required or sgreed e be done and performed by s, then i any of said cvents the whole of the indebredness
herchy secured, or any portion or part thercof which may at said date pot have been pasd, with infcrest thercon, shall ar once
hecome due and payable and this Mortgage subject fo foreclosure at the opdon of you, notice of the exervise of such opum heing
herehy expressly waived by us, as Borrower, andd you shalt have the right (o enter upon and take possession of the mortgaged
property and after or without taking such possession to seil the same before the Court House door of the Counry (o1 the divisum
thereof) where said property, or any substantial part of said property, is located, at public onwry for cash, atter first pving e
of the time, place and terms of such sake by publication once a week for three consecutve weeks prior to said sale m sonme
newspaper published in said County; and upon the piryment of the purchase price, you or the anctoneer at saud sale are authorized
0 execute o the purchaser for and in the name of us, 4 gond and sufficient deed to the property sold. You shall apply the
proceeds of said sale or sales under this Mortgage as follows: First, to the expenses of advertismg, selling and conveying.
including a reasonable artorney's fee if the unpaid debt after defaulr exceeds $300, such attorney’'s fee to inchude fees for atiorme s
employed by you, or by your agents, and for such reasonable expenses incurred by you in protecung the Property providing
msurable tide © the purchaser amd such other reasonable expetses that you, as Morgagee, may wur (0 cidoree all of Uw
pravisions of this mongage, and the Note; second. 10 the payment of any amounts that may have been expended or that may then
he necessary to expend in pgying isurance, @xes and vther encumbrances, with intcrest thereon, including any tunds advanced
hy you for our transactions pursuant o the Note, even though we may then he in detault; third, to the payment of the indebtedniess
herehy secored and interest and finance charges thereon in such order as you may elect, whether such debts shail or shall nor ave
fully mawmred at e date of said sale; and fourth, the halance. if any, to be paid over to us or o whomsoever then appears
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LOAN #: 2637463 |

of record to be the owner of our mterest in said property. You may bid and become the purchaser of the morgaged property
anty toreciosure sale hereunder. We hereby waive any requirement that tw mortgaged property be sold in separate tracs aml aprec
that you may, at your option, sell said property €n masse regardless of the number of parcels hereby conveyed,

BORROWER'S RIGHT TO REINSTATE: Notwithstanding your acceleragon of the sums securcd by this Montgage due o our

breach, we shall have the right to have any proceedings begun by you w enforce this Mortgage discontiued at any me prioee to
the emrlier o occur of @) the fifth day before sale of the Property pursuant to the Power of Sale set tortlt i the preceding
paragraph, or (i) entry of a judgment enforcing the Mortgage if: (1) we pay to you all sums which wouk then be due under this
Monigage and the Note had no acceleration occurred; (b) we cure all breaches of amy other covenants of agreemenis o us
comuined in this Mortgage; (c) we pay ali reasomable expenses meurred by you in epforcing the covenants aml agreements of us
contained in this Mortgage, and in enforcing your remedies as provided in the paragraph sct forth hereihabove entitled
" ACCELERATION: REMEDIES", including, but not limited to, reasonabic attorneys’ fees: and () we take suwch acoan as you
may reasonably require to assure that the lien of this Morgage, your interest in the Property and our obligation to pay the sums
secured by this Mortgage and the Note shall connoue unimpaired. Upon such payment and cure hy us this Morigage amn e
obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

RELEASE: This Mortgage shatl continue in full force am effect until atl of the indebiedness (including future advances) secured

by this Morigage shall have been paid in fult, you shall bave no further obligation 1o externd any credit i us under the Note, an
you shail have executed and delivered 1o us a release or satisfaction of this Mortgage in recordable form, even though from fime
10 time and for extended periods of cme there may be a0 uxlebiedness owed to you under the Note described above and no other

mdehtedness hereby secured, it being the intention of the Bortower that this Morgage and the tite to the mongaged prenises
hereby conveyed to you shall remain in fult force and etfect and -shall secure all indebtedness described above m this Morgage

whether now owed or hereafter incusted at any time prior to termination of this Mortgage by the means just deseribed. You agrec
1o execute and deliver 10 us a release or satistaction of this Mostgage withix 4 reasonable tme after written deniuxl teretore al
any time there is no indebtedness secured by dus Maortgage and no obligation on the part of you to extend any credit o us under
e Note. We shall pay all costs of recordation of such release. |

ATTORNEY FEES: As used in this Mortgage and the Note, “attorney fees” shall inchue any atorney fees awanded by an
appetate cour.

WAIVERS: To the extent permitted by applicable law, we waive and release any error or defects in proceedings 1© enforce s
Mortgage and hereby waive the benefit of any present of future laws providing for stay of exgcution. extension of Hnw
exemption from atachment, levy and sale and homestead exenptiot.

RINDING EFFECT: Each of us shall be fully responsible for adl of the promuses and agreements in this Mortgage. Unul the Now
has heen paid in full and your obligation fo make furticr advances under the Not¢ has been termanated, the provisions of thas

Mortgage will be binding on us, our legal represendatives, our heirs and all furare owners of the Premises. This Mortgage 18 for
your henefit andd for the benefii of anyone o whom you may assign it, Upon payment in fuli of all amounts awing to you under

e Note and’ this Mortgage, and provided any obligation (o make turher advances under the Note has terminated, this Maorigage

and your rights in the Premises shall end.

NOTICE: Except for any notice required under applicable law to be given in another manner, (a) any notice (0 us provided tor
this Mortgage shall be given by delivering it or by mailing such unotice by regular first class mail addressed 10 us ar the last
address appearing in yout records or at such other address as we may designate by notice 10 you as provided herein, ard (b} any
notice 10 vou shall be given by certified mail, return receipt reguested, 1o your address at

COUNTRYWIDE HOME LOANS, INC.
4500 PARK GRANADA, CALABASAS, CA 91302-1613
or t0 such ofher address as you may designate by netice 10 us. Any notice pravided tor in this Morigage shall be deemed o have
heen given 1o us of you when given in the manner desiguated herein.

WAIVER OF HOMESTEAD EXEMPTION: We waive the benetit of our Homestead Exemption as to the indebiedness secured
hy the Agreement or Note and this Mortgage.

& HILen . AL Morgage
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LOAN #: 2637463

GENERAL: You can waive or delay enforcing any of your nghts under this Morigage without losing them. Any walver by you

of any provisions of this Mortgage will not be a waiver of that or any other provision on any othier accasion. r

THIS MORTGAGE has been signed by cach of us wider seal on the date first above written

WITNESS:
"t ;2;é:;%é;fx
" L ISEALY

_— e ———

Muﬁglgur:

&uﬂw m e e (SEALD
) angupor: CATHLEEN HUDSON
- e ISEALD
Maorigagor:
S ASEALY
Mﬂ;;tgurf
STATE OF ALABAMA, Shelby County ss: Jefferson
On this 25th day of _QOctoher 1999 . {( the undersigned.. . .-

_a Notary Public in and for said county and in sad state, hereby cernfy chat
o 3 — . whose name{s) _ :ar e - signed o e

knﬂ;n 0 mt: acknowledged betore me that, hemg informed of the conent
' the day the same bears date

...1992

foregoing conveyance, and who AT P | . ‘
of the conveyance, _ £ ey executed the same voluntarily and as _thedr . acton

Given under my hand and seal of officethis _ 28  dayat Octn
3/21/2000

My Commission Expires:

This instrument was prepared by Notary Publw
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