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THIS MORTGAGE ("Security Instrument”) is given on October 29, 1999 - . The grantor is
DOUGLAS J WYLIE and HEATHER C WYLIE, HUSBAND AND WIFE
(".B'ﬁrft"iwtr“). This Security Instrument is given to UNION EL’ANTERS BANK, NATIONAL ASSOCIATION
which.is.ﬁr.gaﬂized and existing under the laws of The United States of America . and whﬂsé
address is 213 FORREST STREET, HATTIESBURG, MS 39403
| | ("Lender™). Borrower owes Lender the principal sum of
One Hundred Twenty Thousand and no/100
| | L Dollars (U.S. $ 120,000.00 ).
This debt & evidenced by Borrower’s note dated the same date as this

Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier; due and ‘ payable on November 1, 201%
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and medifications of the Note; «

(b) the payment of 2ll other 'sums, with interest, advanced under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gran

t and convey to Lender and Lender’s
successors and assigns, with power of sale, the following described property located in
Shelby

County, Alabama:

SEE EXHIBIT "A" ATTACHED HERETO CONSISTING OF 1

_ PAGE(S) AND SIGNED
FOR IDENTIFICATION PURPOSES.

The proceeds of this loan have been applied toward the purchase price of the
herein described property.

' which has the address of 227 STARBOARD DRIVE,SHELBY (Street, Cityl,
Alabama | 35143 (Zip Code} {"Property Address”);
ALABAMA -Single Family-FNMA/FHLMC UNIFORM
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all*the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or ereafter’a part
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fﬂregqing 1S
referred to in this Security Instrument as the "Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right tormoptgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, untl the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly fiood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds i an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estirates of expenditures of future
Escrow Items or otherwise in accordance with applicable law. |

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inctuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Ttems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an anrual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements ‘of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion. o -

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Propérty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Securnity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note:; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or 1f not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the hien
by, or defends against enforcement of the lien i, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (C) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain prionty over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. |
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- 5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other haiards, indluding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and, for the pericds
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s a;’;mval
which shatl not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, &t ]_;gnder’s
option, ﬂbtafm coverage to protect Lender’s rights in the Property In accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender --ma)f miake proof of loss if not made promptly by Borrower.

Unm Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not ‘economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured. by this-Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. [t
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrowet shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees. in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's. control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially imipair the lien created by this Security Instrumemt or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be disrmssed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lierf created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in cnnnqctiﬂn with the loan evidenced by the Note, including, but not limited
to, represengations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shail comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrgower fails. to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whitever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. |

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. |
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 10 the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
~ substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve

Form 3001 9/90

-BR{AL) (9212).02 | ~ Page 30of 6 ' nitials:
@, - | AP# WYLIEDOU9102041 e

LN# 9010137542

Lo mg g g AL T B



*

- |
AP# WYLIEDOUG102041 . | N# 90101375 | :

payments may no longer be required, at the option nf%nder, if mortgage insurance coverage (in the amount an for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower sh 1 pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requiremext for mc»flgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. '

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lendemshall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. - | |

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or-greater than the amount of the sums secured by this
Security Iastrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (2) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied {o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

" 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refiise to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the originai Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy. | |

" 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrecments shall. be joint and several. Any Borrower who co-signs this Security
Instrument hut does not execute the Note: (a) 1s co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the termsof this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 0
I ender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be

- given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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. 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in 1t
is sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured By this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by tederal law as of the date
of this Security Instrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perioﬁ of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower. |

18, Berrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of “this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defanlt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall comtinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully etfective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under. the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also comntain any other
information required by applicable law. S |

20. Hazardous Substances. Borrower shall not cause or perniit the presence, use, disposal, storage, Or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmenta! Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be approprate 1o normal
residential uses and to maintenance of the Property. |

Borrower shall ptomptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removapor other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used m
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to hedlth, safety or environmental protection. ,_

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the rght to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

Form 30Q1 $/90

-BRIAL} (9212).02 . Page b ot @ © Jpitials:
@, . - | ; AP# WYLIEDOU9102041 e

LN# 9010137542




|

i

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the nofice of sale once a week for three consecutive weeks in a newspaper published in
Shelby County, Alabama, and thereupon shail sell the Property to the highest idder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to ‘the purchaser
Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrowertovenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and {¢) any excess to
~ the person or persons legally entitled to it. |

- 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property. | '

' 24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Secunly Instrument, the covenants and agreements of each such rider shail be incorporated into and shall amend and supplement
the covenants and agreements of this Secunity Instrument as if the rider{s) were a part of this Security Instrument.

[Check applicable box(es)]

(X Adjustable Rate Rider Condominium Rider 1-4 Family Rider
.| Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
_| Balloon Rider Rate Improvement Rider Second Home Rider

L1 VA Rider X] Other(s) [specify] SPECIAL PROVISION RIDER

'BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with 1t.

Witnesses: o |

- X C WK J (Seal)
r | ATHER C HYLIE - - -Borrower

: (Seal) " (Seal)
-Borrower . -Borrower
STATE OF ALABAMA, SHELBY County ss:
On this 29th day of October 1999 |1, the undersigned

. a Notary Public in and for said county and in said state, hereby certify that

DOUGLAS J WYLIE and HEATHER C WYLIE, husband and wife

, whose name(s) afe€ signed to the
foregoing conveyance, and who dare known to me, acknowledeed before me that, being informed of the contents
of the conveyance, the executed the same voluntarily ang as their act on the day the same bears date.

| Given under my hand and seat of office this 29th . 1999
My Commission Expires: “3/?07
This instrument was prepared by RACHEL CROSBY
@2} -6R{AL) (9212).02 COURTNEY H. MASON, JR, - Page 6076 Form 3001 9/20
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'ﬂ”iwff:ﬁe at the Snuthwest corner of the 4ﬂutheast quarter of the Northeast quarter of
‘Section 12, Township 24 North, Range 15 Bast; thence run East along the South line of
said 1/4“1/4 gsection as established by the map and survey of Glasscock's Subdivision
(Sprxng Creek) as recorded in Map Book 4, Page 23, in the Probate Office of Shelby
County, Alabama for 1018 feet, more or less, to an iron pin at the Southeast corner
of Lot 19, Block 5 of said subdivision; thence continue East along the last stated
course fnr 58.00 feet to a point on the West bank of Lay Lake as it presently exists,
said point being the point of beglnnlng, thence reverse the last stated course and
run West for 58.00 feet to an iron pin at the Southeast corner of Lot 19, Block 5, of
said Glasscock's Subdivision; thence 89 degrees 537 minutes 37 seconds rlght and run
North along the Bast linme of said subdivision for 185.00 feet to an iron pin; thence
100 degrees 00 minutes right and run East for 65.00 feet to an iron pin; thence 54
~degrees 30 minutes right and run Southeasterly for 118.50 feet to a point on the West
-bank of Lay Lake as it presently-exlsts, thence run generally in a Southwesterly

direction along the meandering of the West bank nf Lay Lake to the point of
beginning.
According to the survey of R. C. Farmer, Al Reg. No. 14720

THIS RIDER ATTACHED TO AND FORMING A PART OF SECURITY
DATED ﬂ:tnber 29,

INSTRUMENT
19989 IN THE AMOUNT OF $_120.000 00 _

1S IDENTIFIED THEREWITH BY THE FOLLOWING SIGNATURE(S).

HEATHER C WYLIE

AP# WYLIEDOU9102041
LN# 9010137542
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ADJUSTABLE RATE RIDER TO SECURITY INSTRUMENT
- _ (WITH LENDER OPTION TO ADJUST RATE AT FIVE YEAR INTERVALS
. AND LENDER OPTIONS TO CALL) ;

THIS RIDER is made this 29th day of October 1999 and is incorporated ihto and shall be
deemed to smend and supplement the Mortgage, Deed of Trust or Security Deed {the “Security Instrument™) of tﬂe same date
givien by the undersigned (the "Borrower”) to secure Borrower's Note (With Lender Option to Adjust Rate Up To Five Fimes) (the

“Note™Mo UNION PLANTERS BANK, NATIONAL ASSOCIATION
{the "Lender") of the same date and covering the property described in the Security Instrument and located at:

i . 227 STARBOARD DRIVE.SHELBY,AL 35143
1; {Property Address)

. THE NOTE PROVIDES FOR UP TO FIVE CHANGES IN THE BORROWER'S INTEREST RATE THAT MAY BE MADE

| AT THE EXCLUSIVE OPTION OF THE LENDER. THE NOTE LIMITS THE MAXIMUM RATE | MUSTY PAY. THE NOTE

. ALLOWS LENDER TO DEMAND PAYMENT IN FULL AFTER FIVE (8) YEARS AND EVERY FIVE (5) YEARS
THEREAFTER.

AQDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument, Borrower and
Lehder further covenant and agree as foliows:

1. OPTIONAL INTEREST RATE AND MONTHLY PAYMENT CHANGES

~ The Note provides for an interest rate of Eight and One / Half
. percent{ 8.5000 %). The Note provides for optional changes in the interest rate and monthly payment as foilows

The Lender may at its exclusive option change my intarest rate and the resulting amount of my monthly payment on each
Change Date (as defined below). if the Lender slects to exercise any of ils options to change my interest rate and monthty
. payment on a Change Date, the Lender will give to me the Notice of Change as required by the Note. The Lendar will in no
. event be obligated to exercise any of its options under the- Note or to change my interest rate and monthly payment or 10
send me a notice if no change is made. If the Lender fails to give any Notice of Change for any one of the options, its nght
and option to change my interest rate and monthly payment will terminate as to that change date only and my payment will
remain the same. unless | have bean given an annual statement or other statement which giscloses the new rate and |
have made at least one payment after the date of said statement in which event the notice shall be deemed waiwved and |
wili pay at the new rate until the next change date. Failure to exercise an option to change the interest rate and monthly
payment at one oplion date will not affect the right to change the interest rate and menthly payment a future dates |If
L ender eiects to change my interest rate and monthly payment and gives me the Notice of Change, my interest rate and the
amount of ry monthly payment for the remainder of the term (or until next changed under the optional provisions) of the
Note will be determined by the Lender in accordance with the provisions of the Note which faliow:

A. Change Date

Beginnjng in 2004 the interest rate | will pay may change onthe 1st  dayof November .
and on that date every sixty (60) months thareafter at the option of the Lender. Each date on which the rate of interes
could change is called a "Change Date.”

B. The "Index”

If the Lender elects to change my interest rate, then my new rate will be hased on an index. The "Index” wi be the
Federal Naticnal Morigage Association's required net yieid for 30-year fixed rate {Actual/Actuat) whole loans sudject 1o
a 60-day mandatory delivery commitment, as made available by the Federai National Mortgage Association The most
recently available index at the close of business as of the date 45 days before, but not including the Change Date. 15
called the "Current Index.”

if the index is no longer available, the Lender will choose a new index that is based upon substantially comparatle
intormation. The Lender will give me notice if it chooses another index.

C. Calculation of Changes

Bafore any of the optional Change Dates, the Lender of its agent may calculate my new interesi rate by
adding Two percentage point{s) { 2.0000 %) (the margin) 10 the Current index
The Lender will then round the result of this addition to the nearest one-eighth of one percentage point (0 125%)
Subject {0 the limits stated in the Note, this rounded amount will be my new interest rate until the next Change Date

I a new interes! rate is calculated, the Lender will then determine the amount of the monthly payment that should be
sufficient to amortize the remaining principal balance over the remaining term. The result of this caiculation wiil be the
new amount of my monthiy payment.

D. Limits on Interest Rate Change

The yearly interest rate | am required to pay at any Change Date will not be greater than  Fourteen and One /
; Half _ percent (14,5000 %),
| which is called the "Maximum Rate."

E. Effective Date of Change

My new interest rate will become effective on the Change Date. | will pay the amount of my new monthly payment
baginning on the first monthly payment date after the Change Date.

MLC 240 ARM S RIDER (6/99) Page 1 of 2
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F. Notice of Change

The Lender will give to me a notice of any change in my interest rate and the amount of my monthly payment (the
"Notice of Change™) at least 25, but no more than 120, calendar days before the due date of the first monthly paymeil

f

at the naw amount. . ;

CALL GPTION -

The Borrower hereby grants and agrees and the Lender accepts and retains the option and right to call the loan and require
payment in full of atl sums due and owing on this Note, and other sums secured by the Security Instrument securing his
Nots on the date of the 60" scheduled payment and every 60" scheduled payment thereafter. The Lender agrees 1o give
me at least 90 days prior notice before calling the loan due anc payable. The Lender shall have no obligation to refinance
the loan. Fallure 1o exercise this option at one call date will not affect the Lender's right to exercise the option at future call

dates.

IN WITNESS WHEREOF, Borrower has executed this Rider ta Security Instrument.
WITNESS the hand(s) and seal(s) of the undersigned.

(SEAL) gy _X:_/f_ﬁﬂ/u_ ([, /Cf’j[(a (SEAL)

! -Borrower HEATHER C WYLIE -Bortower
! (SEAL) - (SEAL)
‘; - -Borrower - s - -Bormower
|
MLC 240 ARM 5 RIDER (9/99) Page 2 of 2
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- SPECIAL PROVISION RIDER

This. Special Provision Rider amends, supplements and to the extent of any conflict supersedes the Deed of Trust, pr Security
Dped {the "Secunty Instrument”) given by the undersigned (herein *Borrower”) to UNION PLANTERS BANK, NATIONAL
ASSOCIATION (herein "Lender”) and covenng thé pmperq located at

) - ?Empertv :Edmsi - .

addition to the covenants and agreements made in the Security Instrumeant, Borrower and Lander further covenant and agree as foliows

Borrower represents that he/she is an adult, mentally competent, and has full legai capacity 10 execute ail loan documents without
having to obtain the consent or approval of any court or persan. Borrower represents that he/she can read the English language and
has had opporunity to read all ioan documents and 1o discuss the documents with persons of his/her choice including hishar own
lawyer. Borrower repressnis that he/she {8 not relying on any statements, representaions, or comments made oy or attrnbutable o
Lender or its sagents; and Borrower agrees that the lerms of the writtan loan documents shail not be moddied except Dy wnten
document signed by the pasty o be bound. Borrower agroes that the relatonship between the parbes as 10 the loan and all ransacuons
anising from of related to the loan i that of debtor and creditor Borrower agrees that neither party intends this loan now or in the future
to ever be a joint ventura or partnership.

The Lander may require &n 8scrow account for the payment of taxes, insurance, and other matters. The Lender may not charge
Borrower for escrow services, unless Lender pays Bomower interest on the Funds. However, Lender may require Borrower to pay a
one-time charge for a real estate tax raporbng service used by Lender in connecion with this loan. untess applicable law provides
otherwise. Unless a written agresmant is made or applicabie law requires nterest to be pal, Lender shall not be required o pay
Sorrower any interest or eamings on the Funds Borrower agrees that all escrow accounts are for the imited purpose of providing
funds from which Lender may pay the costs of matters required to be paid by Borrower as part of the loan Lender shall have a securty
interest in all escrow funds and may apply the escrow funds to the loan. Lender shall have no fiduciary duty with regard to any escrow
account, By way of illustration and not by limitabon, the Lender shall have no duty to pay any item for which fungs are escrowed ro
duty to Inquire as to any bill presented for payment, no duty to contest any tax assessment. and no auty to procure any insurante It
Borrower fails to futfill any loan requirement, then Borrower shall have breached the loan agreemant and shall be in default, ang without
cuning the defauft Lender may fulfill the requirement and charge Borrower's loan for all costs anc may use any or all of the escrow turds
and all costs shall be immediately due and payable by Borrower inciuding replacement of any escrow funds used. |t Lendes eiects 'C
fulfill & loan requiremant, then Lender shall have no duty o act for Borrower's benefit, no duty to shop for product or price. but to the
contrary may deal with itselt or any affiliated person, may receive fees commussions, or other compensabon, and may act in Lerders
interest only or for the interest of both Borrower and Lender. wWhen acting for the interest of Borrower, Lender shall have no duty o ac!
n Borrower's best interest, but only to act reascnably. Borrower agrees that Lenders interest includes the full value of the collalera
angd not st the amount of the debt.  Any wawver by Lender of the required escrow deposits may be revoked by Lender at its sol€
discretion upon notice to Borrower.

3__ 4.

e e e m———— _-.-.n.____L

m..

¢ The Lender may collect fees for all loan services inciuding hut not hmited to recording, copyng, assumptons, modiicatons, paria
releases, tax ransmission services, any other fees or charges permitted by the Government-sponsored agencies, FHA, VA FNMA
FHLMGC or GNMA, and any fees disclosed in Lender's or Servicer's fee schedule which may change from bme lo tme The Secunty
instrument may be cancelad in any manner permitted Dy applicable law and Lender may charge borrower for all expenses of
cancellaton and may charge fees retating to the cancslianen

0 in the event of transfer of properties described in the Secunty Instrument, whether the onginai Borrower 1S released or not reieased from
labiiity, In every case, the Lender may charge & ransfer feg and any such action on the part of the Lender shall not in any manrer be
construed as rejeasing any person from liability for the payment of the indebtedness hereby securad uniess such release 15 In whbng
and signed by Lender. The Borrower undersiands that the terms of this loan have been granted based upon current market condtions
and hig/her personal financial statements, as well as other mafters considered relevant by the Lender Accordingly, n additon to the
provisions of the Security Instrument, borrower agrees that if he/she sells leases, or conveys the property descnbed in the Securnty
Instrument. which secures this loan, then the Lender may accelefate the entre indebtedness or at Lender's option may reguire (3 a
change In the current Intarest Hate, or (b) a change in {or removat of) the limit ¢n the amount of any interest rate change (if thare 15 a
imith, or (¢} a change in the Indéx andior Margin, or (d} charge a ransfer fee or (e} such other reasonable moedifications it deems .n s

bast interest, or ail or part of these, as a condition or conditions of Lender's waiving the oplion o accelerate

L. Lender may at its option, exhaust any one or more secunty interests, esther concurmrently or independently, and in such Order as it may
determine No delay by Lender or Trustee in exercising any night or remedy under the Secunty Instrument, or pther secunty neres's
shall operate as a waiver of any other right or remedy or precluce the exercise thereof during the contnuance of any default undes the
Secunty Instrument or any other security interests. Lender may probate or file proof of its claim with any court without waiving its nghis
under this Secunty Instrument or being deemed to have elected its remedy If this Secunty Instrument 1 subject 1o a pnos Securty
metrument. 1t 1s further understood and agreed by and between the partes heretc that any default or failure of the Borrower herein 1o
comply with all the terms and conditions of the prior Secunty Instrument 15 a default under the terms ang conditions of this Securty
Instrument. Lpon such default or failure or any other falure or cefault, the Lender may declare the mdebtedness hereby securea at
once due and payabie and may foreciose immediately or may exercise any other nght hereunder. or take any other proper acton
allowed by |law.

without affecting the liability of Borrower or any other person for payment of any indebtedness secured hereby or for performance of
any cbiigaton contained herasin, and without affecting the rights of Lender with respact to any person or secunty not exprassly reieased
1 wnting, Lender may, at any time and from time to hme and without notice or consent, (1) Release any person hable tor payment ¢f all
or any part of the indebtedness or for performance of any obligaton, (2) Make any agreement extending the tme or otherwise ailenng
the terrms of payment of all or any part of the indebtednass or modifying or wawving any cbligation, or subordinatng, moditying of
otherwise dealing with the security interest; (3) Exercise or refrain from exercising or waive any nght Lender may have. {4; Accep:
addiional security of any kind, (5) Reiease or otherwise deal with any propety. real or personal, secunng the indebtedness INClLAINg
all or any part of the property herein described.

L

G Borrower{s) warrants the title to the real and personal propery conveyed or the secunty interest created, represents the property nas
access 0 public roads and uiilities and agrees to detfend said title and hold Lender harmiess from all costs. expenses and legal fees
ralating to any breach of warranty or misrepresentaton

H Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the propery Borrower authonzes Lender ar
Lendars agents to collect the rents and revenues and hereby directs each tenant of the Property to pay the rents 1o Lenders agen's
However, prior 1o Lender's notice to Borrower of Borrower's breach af any covenant o agreement in the Secunty instrument, Borower
shall collect and receive all rents and revenues of the Property as trustee for the henefit of Lender and Borrower. This assignment ot
rents constiutes an absolute assignment and not an assignment for additional security only I Lender gives notce of breach 'C
Aorrower: (i} all rents received by Borrower shali be held by Rorrower as trustee for benefit of Lender only to be apphed 10 the sums
secured by the Securty instrument; (i} Lender shall be entitiad to collect and receive all of the rents of the property. and (11} each tenan!
ot the Property shall pay all rents due and unpaid to Lender or Lender's agent upon wntten demand 1o the tenant. Borrower represents
that borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent _enge!
from exercising its nights. Lender shall not be required to enter upon, take control of or mantain the Propeny before or after giving
natice of breach 1o Bofrower. However, Lender or a judicially appointed receiver may do so at any tme there s a breach Lender may
apply the rents in its descretion and any application of rents shall not cure or waive any default or invaligate any gther nght or remedy ul
Lender This assignment of rents of the Property shall terminate when the debt secured by the Secunty Instrument 1s paid in full Lpor
Lender's request, Borrower shail assign to Lender al! leases of the property and all secunty deposits made in connechon with leases of
the property. Upon the assignment, Lender shall have the nght 10 modify, extand or terminate the existing leases and o execute new
leases 1n Lenders sole discretion. As used in this paragraph, the word “lease”™ shait mean "sublease” it the Secunty instrument 15 0N a
leasehold

ARPH WYL IEDOUSIC204]
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The Borrower agrees that if the loan (s for the purpose of repairs or construction and there ig a Construcion Agreement sriarsd into by
the Borrower and the Lender conceming the real property hereinabove described, then the construction agleement & herety
incorporated into this Security Instrument for alt purposes and breach of the canstruction agreement shall be a default under ths
Secunty Instrument. - !

J. Any part of the insurance proceeds may be applied by the Lender at its option either to the reduction of the indebtedness or the repar of
the property. In the event of foreclosure of the Security Instrument or other transfer of title to the Property that edlingthshes the
indabtesness, all nght, title and interest ot Borrower in and to ingurance policies in force ghall pass to the purchaser .

L S

The Lander is subrogated to ail interasts paid in whole or in part by the oroceeds of the loan and to the extent allowad by iaw shall bé
| anttied to ail warranties, expressed or implied, in tavor of Borrower.
L1 ‘With respect to sll debts secured by this Security instrumeni, aach maker and endorsar waives afl nghts of exempton under the
{ Constitution and the laws of the state where the property is jocated.
M Borrower shall not seek, agree to or make a ghange in the use of the property or zoning classification, unless Lende! has agread in
. writing to the change. Borrower shall comply with ail applicable laws, ordinances, reguianons and requirements of any govemmental
" body having jurisdiction over the property.
N,  Lender may in its sole discretion, from time to tme, provide Borrower statements and accountngs of transactions and charges relattng

o the loan. These statements and accountings may descnbe the application of payments 10 pnncipal, interest and escrow and
disclose fees charged and escrow transactions. These statements and accountings may aiso reconciie beginfing and ending principal
and escrow balances, reflect the cument interest rate, and disclose the calculaton of any adjustable interest rate changes The
Borrower agrees to read the statements and accountings and immediately notify Lender of any discrepancies of of any calculaton
~hich Borrower believes to ba incorrect 1t is agreed that the Horrowe! shall have gne year from the date of the statement and
accounting and/or interest rate adjustment within which to notfy the Lender of any errors or disagreements with any data disclosed
including but not fimited to prncipal baiance, interest rate, remaining term, escrow transactons. apphicahon of payments. fees and late
charges.

- Unless the Lender is notfied of any dispute within one year from date of the statement and accountng or the adiustable interes! rate

. calculation, then Borrower agrees that all matters dweciosed in the ‘statement and accounting shail be deemed to be correct and the
Borrower agrees that all of his/her rights for any and all comections, including nterest rate caliculatons, shall ba forever barred and
waived.

i The Bormower further acknowledges that the amount of the manthly payments &as onginalty determined or from tme o tme modfiec
. may not fully amortize the loan principal and interest and borrower agrees 0 pay at matunty of the loan any unpaid pnncipai balance
. that may remain pius interest at the last applicable rate untl the pnncipal is fully paid.

¢ All notices must be in writng. Uniess appiicable law requires a different method of giving notce, any netice that must be given 1o
| Horrowet under this Secunty Instrument witl be given by delivenng it of by mailing 1t by first ¢ciass mail addressed to Borrower at the
property address or at a different address { Borrower has given the Lender a notice of differant address. Any notce that must be given
1o the Lender under this Security tnstrument will be given by mailing it by first.class mail to the L ender at the address stated in the Note

or at a differant address if Borrower has been given notice of that different acaress

R For purposes of parfecting and enforcing the secunty nterest, this Security Instrument shail be governed by the laws of the state where
the property 1s located. For all other purposes, this Secunty Instrument and all actions ansing from or related to this loan shall be
governed by the federal laws and regulabons applicable to Lender and the laws of the state n which Lender 15 dormiciled to the extent
tose state hws do not conflict with applicable federal law. Except as to foreclosure and possessory actons, all legal actions Invoiving
this secunly mstrument andfor the loan secured thereby shall bs brought and maintained only in a coun of competent junsdiction 0 the
state of Lender's domicile or in & federal court in a state where the property is located |f. after the date hereof, enactment of expirabon
ot applicable laws have the effect either of rendernng the provisions of the Note, the Secunty Instrument or the Adjustable Rate Rider
unenforceable according ta their terms, of all or any part of the sums secured hersby uncollectble, as otherwise provided 1n the
Securty Instrument and the Adjustable Rate Rider or of dimimishing the value of Lender's secunty. then L.ender. at Lender's oplion
may declare all sums secured by the Secunty instrument 10 be immed:ately due and payabie. in such event, Borrower shall not have
the nght to reingtate It a law, which applies to this loan and which sets maximum loan charges, 1s finaily interpreted so that the interest
or other loan charges collectsd or to be collected In connection with this 1oan exceed the permitted hmits, then [ij any such ioan charge
shall be reduced by the amount necessary to reduce the charge (o the permitted limit; and {1} any sums already coliected from Bormower
which exceeded permitted imits will be refunded to the Borrowat. The Lender may choose to make this retund by reducing the prnNcioai
Rorrower owes under Borrower's Note or by making a direct payment {0 Bormower. ! a refund reduces principal. the reductions wil be
reated as a parhal prepayment and shall not postpone or reduce any instaliments.

7. Any Controversy or claim ansing out of of relating to this document or any transactions, events or contracts In any way relaiing 1o of
arising from this document, shall be seted by arbitration in accordance with the Commercial Arbitration Rules of the Amencan
Arpitration Asscciation (AAA) and judgment upon the award rendered Dy the arbitrator may be entered in any Court having |unsdichon
thereo! |1 a separate Altemative Dispute Resolution Agreement andlor Arbitration Agreement now of hereafter exmsts batween any of
the parties to this document, then all parties agree 1o be bound by the separate Altemnative Cigpute Resoiuton Agreement or Artatrathicn
Agreement which shal totally supersade this arbitration provisian. if the separate agreement s determined for any reason to he nvalid
or unenforceable, then thie arbitration provision may be entforced by any party.

2 The covenants and agreements herein contained shall bind, and the penefits and advantages shall nure to, the respectve heirs
execulors. administrators, successors and/or assigns of the partes hereto. However, in the event the Note and Saecunty Instrument
raferred to herain are assigned to Federa! Natonal Mortgage Associanon (FNMA) or Federal Home Loan Mortgage Corporation
(FHLMC), then FNMA or FHLMC shall have the option ot enforcing or waiving all or part of this Speciat Frovision Aider as to their acts
and omissions, provided however any servicer or subgervicer shali have the right to enforce this Special Provision Rider as 1o 13 acts
and omissions. i this Spacial Provision Rider is reassigned by ENMA or FHLMC to any other investor, then this Speciat Provision Riger
shall be reinstated n full force and effect without regard to any wavers by FNMA or FHLMC. Wherever used, the ginguiar number
shail inciude the plural, the plural the singular, and the use of any gender shall be applicable to all genders

October 29, 1999
WITNESS the hand(s) and seai(s) of the undersigned, as of

“ (Date) )
* {Seal) ‘ Tl ' ( ! ((_H ('(i. (Seal)
; Borrower HEATHER C WYLIE ) Borrows!
N _ Seal) (Seal)
-Borrower -Borowat

Ingt & 1999-45037
11 /701 /71999-45037

42313 PM CERTIFIED
SHELBY COUNTY JUBGE OF PROBATE

e WS 2350 appy.  WYLIEDOU9102041
LOAN#: 9010137542
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