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THIS INSTRUMENT PREPARED BY (Name)__ LYNN MURRAT, An Employes of Compass Bank
(Address)__ 15 South 20th Street. Birmingham, AL 3523 T

TAT - &
v ae-cas W EQUITY LINE OF CREDIT MORTGAGE ™ - |
(Residential Property)

NOTICE: Thia is 8 Future Advence Mortgage which secures an open-end cradit plan which contains provisions sliowing for changes in tha Annual i
mmwmmmmw Account. Incresses in the Annusl Percentage Rate may result in higher minmum

s vl incresasd fivance charges. Decrsaest in the Annual Percentage Rats may result in lower minimum monthly paymants and M
lower olnges. g
WORDS OFTEN UBED N THIS DOCUMENT :
(A} "Mortgege.® This document, which ie dated_ Qotober 25, 19939 . will be called the “Mortgage.” |

(8) "Borrower.” _ A

(Ct "Lender.” Compess DaOX . will be calied *Lender.” Lender is a corporation or sssociation which was formad O

and which sxists under the laws of the State of Alabama or the United States. a

Lander's sdcdress (8 o>

(D} "Agresmem.” Tha “Compass Equity Line of Credit Agreeman and Disclosure Statement” signed by Borrowes and dated Qet, 25, o

. 1999 . as it may be amended, will ba callad the “Agresment.”. Tha Agresment astablishes an open-end cradit plan {hareinatier called W

tha "Account™) which permits Borrowsr 10 bormow and repay, &nd reborrow and rapay. amounts from Lender up to 8 maximum oHncIpal E'

st sny oNe tirma oULETANGING NOI axcesding the credit kmitof 8 35, 000.00 . All mathods of obtairng cred:at are colectivaty
raferred to 88 "Advances’.

(E] "Maturity Date.” Unigsa terminated sooner in accordance with the termg of the Agreement, Lender’s obligations to make Advances unders
the Agreement will torminate twenty (20} yesra from the gate ol the Agreement. Tha Agrasment permits the Borrowss to repay any
palance outstending at the time of termination of tha Agrssmant by continuing 10 make minimum monthly paymants 10 accordanca wih

thumhururn-nt. Thia Martgage shali remain valid after the Maturity Date until alt sums owing undar the Agreemant and thus MortgagQe are
paid in full,

(F} "Property.” The property that is described below in the section titted "Description Of The Property” will be calied the “Property .

" INTEREST RATE ADJUSTMENTS '

3 The Monthly Periodic Rate spplicable to your Account will be the prime rate as published in the Wall Street Journal's "Money Ratas™ tabie
{*Index Rate™} in effect on the last business day of the pravious calendar month plus 0.0000 parcentage points ithe "Annual Parcantage

| Rate") divided by 12. i muitiple rates are quotad in the tabie. then the highest rate will be considarad the Indax Rata. The Monthly Penodi

: Flate on the date of this Mortgage ie g .6875 % and the Annual Parcentage Rate shall be 8.2500 % Tha Monthly Penodi.
Rate and the Annual Parcantape Rate may vary from billing cycle to billing cycle based on increases and decressas in the Indax Rate The
Annual Parcentage Rats corresponding to the Monthly Periodic Rata does not include costs ather than intarest. The Annual Parcantage Rate
apphcable to your ACCOum will increase if the Index Rate in stiect on the last businass day of the calendar month incraases Irom oneg MOnth 1o
ths next. An increass will take sHfect in the current billing cycle and may result in a higher finance charge and a higher mumum payment

amount. The maximum Anrwa! Percentage Rata applicable to the Account shall be 18,0000 9% and the minimum Annual Percentage

Rate shall ba 7.0000 %
PAYMENT ADJUSTMENTS :

The Agreemem provices for 8 minimum monthly paymant which will bs no less than the amount of interest calculated for the past month
FUTURE ADVANCEMENTS '

The Accoum is sn open-and credit plan which obligates Lender 10 make Advances up to the credit limit set forth sbove. | agrea that thdas

Mnnu“ag_.: will remain in sffact as long a8 any smounta are outstanding on tha Accourt, or the Lender has any oblQstion to make Advances
under Agresmant.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

{ grant, bargain, sell and cofvey the Property to Lender. This means that, by signing this Mortgage. | am giving Lender the rights that | have o
the Property subject to the terms of this Mortgags. The Lender also has those rights that the lew gives to lenders who hoid mortgages on faai
aroperty, | am giving Lender thass rights to protect Lender from possible lossas that might resuit if § fail to.

A} Pay all amounts that | owe Lander under the Agreement, or other avidence of 4 abtedness ariming out of tha Agresment or Account

(8] Pay, with interssgt, any srmaunts that Lander spends under this Mortgage 1o protect the Property or Landar's rights m the Proparty. and

(C] Keep all of my other promises and agresmants Jnder this Mortgage and under the Agrearmant.
H | keep the promises and sgresments istad in (A] through {C}! sbove and Lender's obligation 1¢c maks Advances undat the Agresmant has
terminated, this Martgage and the transfer of my rights in the Property will become void and will end. This Morigage sacures anly the
promises and agreaments listed in (A) through {C) above even though | may have other agreements with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMIBES AND AGREEMENTS

it an Event of Detsult {as defined Delow) occurs, Lender may terminate the Account and require that | pay immedataly the enure amoun! then
remaining unpaid under the and under this Mortgage. Lender may take thase actions without making any furthet deamand ot
paymeant. This requirement will be called “Immedizta Payment tn Full”.

At the option of Lender, the occurrance of any of the following svents shall constitute an "Event ot Defsult™:

{A} Failyre by you to mast the repayment tarmasa of tha Agresment;

(B) Fraud or material misrepresantstion by you in connaction with the Account, application tor the Account or any financial infarmabon
raquasted under Section 16 of the Agrasmant; ar

{C} Any action or fellurs to act by you which adversely aftects Lender’'s security tor the Account ar any right ot Lander (n such secunty.
including, without lmitstion, the falhirs by you tc maintain ingurance on the Property as required by this Mortgage, or the voluNiafy Of

involuntary sale or trenstfer of all or part of tha Property. Tranafer of the Property caused by your death or condemnation shall
caonstituts imvoluntary tranafer under Mortgage.

1 | fail to make Immaediste Payment in Full, Lendar may sal the Property at a publc aucticn. The public auction will be heid at the tront of
main doot of the courthouse In tha county whaere the Property is located. The Lander or its personal repressntative (tha "auctioneer”} may yell
the Proparty in Jots or parcels of Bs one Uit a8 it sees fit at thia public auction. The Property will b scld to the highest bidder at the public
auction. The Lender may big st the public auction, and if the Lander is tha highest bidder, the Property will be purchased for credit againsi the
balance dus from Borrowsr.

Nolce ¢! the time, place and terms of sale will be given by putilishing the notice with a dascription of tha Property once s weaek for threa |3}
successiva waaks in 8 NOWSpapar pubdzhed in the counly or countias in which the Property is loc ated. The Lender or suctioneer shall have
the power and authority to convey by deed or other instrumant sl ot my rights n the Property to the buyer {who may be the Lender| at the
public auction, and usa the mondy received to pay tha following amounts:

{1} all axpanses of the sale, including advertising and selling costa and sttorney's and auctionear’'s lees,

(2) sl amounts that | owe Lender undec the Agreemant 8 under this Morigage; and

(3] any surplus, that amount remaining after paying (1) and (2], will be paid to the Borrowsr or as may be raquired by law.
If the monay received from the publc ssle doas not pay all of the expeansas and smounta | ows Lender unde:r the Agresment and this
Mortgage, | will promptly pay sl smounts remaining due after the sale, plus interest at the rate stated in the Agreemant.

| DESCRIPTION OF THE PROPERTY
: The Property is described in (A} through {J) below:

(Al Tha property which is located ot 522& LOGAN DRIVE BIRMINGHAM, AL. 315242
ADDRESS

Thia property in in _SEELEX County in the State of _ALBDSIE It has the following legal dascription

LOT 8, BLOCK 11, BROKEW BOW SOUTH, As RECORDED IN MAP BOOK 11, PAGE 82, IN THE PROBATE
OFFICE OF SHELDY COUNTY, ALABAMA.

: 11/0171999-44983
! 41286 AM CERTIFIED

OF PROBATE
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it tha property is 3 condominium, tha following must be completed:) This property is part of 8 condominium projct known as

A _J
N/A (calted the "Condorninium Project”). This proparty includes my urt m"d il of my
rights in the common alements of the Condominium Project: - .

o

(B) All buildings and other improvamants that are located on the property described in paragraph {A) of this section;

iC) AN rights in other praperty that | have as owner of the property described in paragraph (A) of this section. These rights are known as
*sssamerse, fights and eppurtenances attached to the property”:

(D) AN-rants of royeities from the property described in paragraphs (A} and {Bi of this saction;

(€} AN minarsl, oll and pas rights and profits, water rights and water atock that are part of the property described in paragraph (A] of this section

| {FY AR rights thet | have in the iand which Kes in the strests or roads in front of. or next to. the property dascribad in parsgraph {A} of this

| ssotion;

1G) Al fixtures that are now or in tha future will be on the property described in paragraphs (Al and {B} of this section, arnd all replacemants of

and additions to those fixtures, sxcapt for those fixtures, replacementa or additions that under the law are “consummr goods”™ and that |
acquire more than twanty (20} days after the date of the Agresmant;

(H} Al of tha righis and property described in paragraphs (A} through (F} af this ssction that | acquire in tha future.
{1y Al replagemants of or additions o the property described in paragrapha (B8) through (F) and paragraph (H} of thia section; anvd

|

|

1 (1 All judgments, swards and settements srising because the property described in parsgraphs {A) through {l) of this section has been
1

I

conderrmed o demaged in whols or in part (inchuding proceeds of insurance). provided, however, that any sum recerved by Lender wiil be
appilad to any amounta which | ows under tha Agresment.

4DHHUWEH'E RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promisa that axcept for the “sxceptions” listed in the description of the Property: {A) | lawfully own the Property: (B} { have thes right to
mortgage, grent and convey the Property to Lender, and (C) there are no outatanding claima or charges ageinat the Property.

L give a gensral warrenty of title to Lender. This means that | will be fully tesponsible for any iosses which Landar sutfers becausa someone other
| than myself hes soma of the rights in the Property which | promise that | have. | promisae that | will defend my ownership of the Property agmnst
| any claima of such rights. .

|

|

 promise and | agree with Lander as follows:

. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER "THE AGREEMENT AND FINANCE CHARGES, AND TO FULFLL OTHER
PAYMENT OBLIGATIONS

; '

E. ! will promptly pay to Lendet when dus: all amounts sdvanced under the Agrsement; lats charges and other charges as stated o the Agreament
i and any amounts sxpendsd by Lender under this Mortgage.
|

. LENDER'S APPLICATION OF BORROWER'S PAYMENTS
Unlesa the law requires or Lender chooses otharwise, Lander will apply sach of my paymants under the Agreamant and under Paragraph 1
above in the following order and for the following purposss:
A} Fitst to pay finance charges than due under the Agreaement; and
(B} Maxt, 1o late and other charges, If any; and
IC} Next, to Lender's costs and expenses, if any; and
D) Next, to gay any Advances made undar the Agreement or payments made undar this Mortgsge.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND AEGESBMENTS 'AHﬁ TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay 2l tanes, sssessmants, and any other and finds that may be imposad on the Property and that may be superior to thus
Mortgags. | will siso meke peyments dus under my if | am a wpant on e Property end | will pay rorven (I sny) due on the
Property. | will do this by making payments, when they ora due, directly 10 the parsons entitied to them. {in this Mortgage. the word “person”
means any person, arganization, governmental authority, or other party.) Upon request, i will give Lender a recsipt which shows thet | have
mada thass pal'fm'lntl.

Any claim, damand of nharm that is made ageainst proparty because an cbligation has not been fulfilled is known as a "hen”. | will promptly pay
or satisfy 8l lians ageinst the Property that may be suparior to thie Mortgags. Howaever, this Mortgage does not raduera ma to satisty A& supenor
hen if: {a) | agrea, in writing, to pay the obligation which gave rnse to the superior lien and Lender approves the way in which | agres 10 pay that
obligation: or (b} |, in good faith, argue or defend sgainst the superior lisn in 8 lawsuit a0 that, during the lawsurt, the superior an may not be
enforced and no part of the Proparty must be grven up.

Condominium Assessmeants

It the Property includes a unit in a Condomimum Projact, | will promptly pay when they are due all assssamsnts impessd Dy the ownera
associstion of othar orgamizstion that govearns the Condominium Project. That association or organization will be called the "Owners
Asgaciation”

4. BORROWER'S OBLIGATION TO ORTAIN AND TO KEEP HAZARD INSURANCE ON THE PROFERTY

(A] Generaly
[ will obtaln hazard insurance to cover ail buildings and other improvements that now 8re of n the future wil ba located on the Proparty. Tha

insurance must cover loss or desmage csused by fire, hazards normally coverad by "axtendad coveraQgs” hatard insurance polcies, and othar
hazards for which Lendss requires coverage. The insurance must be in the amounts and for the periods of time required by Lender. Lendear may
not require me 10 obtain an emount of coversgs that is more than the veiues of al buildings and other improvemaents on the Proparty.

| may choosa the insurance company, but my choice is subject 10 Lendar’s approval. L snder may not refuse to approve my choice uniess the
rafussel is raasanable. All of tha insurence poficies and renewals of thoss policies must inciude what is known as 5 "standard mortgagae clauss’
1o protect Landar, Tha form of afl policies and the form of all renawals must be acceptsble to Lender. Lender will have the nght to hold the
pohces and ranewals.

I will pay the premiums on the insurance poticies by paying the insurance company diractly when tha pramium payments are due. | Lander
raquites, | wilt promptly give Lender alf receipte of paid pramiums and all renawal notices that | receive.

It there is & foss or damage 10 the Property, | wil promptly notity the insurance company and Lendar. i | do not promptly prove to tha nsurance
company that the losa or demage occurred, then Lander may do 80,

The amcunt paid by the insurence company is celled "proceeds™. The procesda will be usad 1o reduce the amount that | cwe 1o Lender under
the Agreemant snd thia Morigege, unloss Lender and | have agreed to usae tha proceeds for rapairs, rastoration of ntharwiae

The Landar has the suthority to settie any claim for insurance banafita and 1o collect the procesds. Landar then may usa the proceeds 10 reduce
tha armount that | owe 1o Lender under the Agresmant snd under this Mortgage or to repair or restore the Praperty & Lander may ses fit.

il any proceeds are ussd to reduce the smount that | owe to Lendar undes the Agreament, that uss will not delay the dus date or change the
amount of any of my monthly payments under ths Agresmaent and this Mortgage. Howaver, Lender and | meay agres in writing 10 those dainys
or changey.

| f Lum?uﬂ acquires the Property by purchase at foreciosure sale, all ot my rights in the insurance policien will belong to Lander. Also, all of my
nghts m any procesds which sre paid becauss of damage that occurred bafors the Proparty is acquired by Lender will belong 10 Landsr.
Howeaver. Landsr’s rights in those proceeds will not be grester than the amount that | owe to Lender under the Agresment amnd under this

Mortgaga.

(8) Agresments that Apply to Condominiuma

il 1t tha Property includes a unit in a Condominium Propect, 1the Owners Association may maintain a hazard insurance pobcy which covers the

aniva Condominium Project. That policy will be called the "maaster poticy™. 50 long as tha master policy remasins n affact and meets the
; raquitements stated in this Peragraph 4; (a) my gbligation to obtein end to keap hazard INSUrBRCS On tha Property 1 satisfied: and (b 1f there is a
! canflict, concerning the use of proceeds, between (1) the terms of this Peragraph 4. and (2] tha law or the terma of the dectlaranon, by iaws.
, raqguIBtions OF other JOCuUMantscreating or governing the Condominium Project, than thst isw of the tarms of thoses documertts will govern the

vaa of proceads. | will prompily give Lendar notice it tha mastar policy is interrupted of terminated. During any tme that the master pclicy 18

aot in alfact, the terms of (8] and (b} of this subparagraph 4(Bi{i} will not apply.

i) If the Proparty includes a unit in 8 Condominium Project, it ia possible that procesds will be paid to me inatsad of being used to repair of 10

reatore the Property. | give Lender my rights 1o those proceads. All of the proceads descnbed n thia subpsaragraph 4(BHH) will be pad to
: Lender and will ba used to raduce the amount that | owe to Lender under the Agresment and under thisa Mortgage. ' any of those proceads
! ramain after the amount that | ows to Lendsr has been paid in full, tha remaining procesds will be paid 10 me, The use of proceeds to reduca
the amount that | ows ta Lender will not be & prapayment that is subject to the prepaymaent charge provisions, il any, under tha Agresment
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BORROWER'S OBLIGATION TO MAINTAN THE PROPERTY AND TO RULFLL OBLIGATIONS IN LEASE, AND ﬁGRFEHEHTE, ABOUT
CONDONUNILME . i

{A) Awmmmﬁmmumw-hm
| will keep the Property in good repair. | will not destroy Of substantislly change the Property, and | will not allow the Préparty 10

deteriorats. I | do not own but am a tanant on the Property, | will fultill my obligations under my lasnea.
{8} Agresments that Apply to Condeminiums -

If the Proparty is a unit in 8 Condominium Project, | will fulfill all of my obligations under the decisration, by-laws, regulations ‘and uthar
documants that Crests or n the Condominium Proiect. Also, | will not divide the Proparty into smallar parts that may ba owned
separataly (known aa “pa ar subdivision®™). | will not consant 1o certain actions unless | have first given Lander notica and obtamned

Leander's conssrt In writing. Those actions are:
(s} The abandonment or terminetion of the Condominium Project uniess the abandonment or tarmination  fequired by law,
b} Any significart change 10 the declaration, bytaws or reguiations of the Ownaers Association, trust sgfeamant, articles o! incorparation.

; or other documents that create of govern the Condominium Project, including, for example, & change in the percantage of ownership
- mmhﬁhuﬁwmhmmhoim:lm
(c] A decision by the Owners Assccistion to terminata profeasional managemant and to begin se{f-management ¢! tha Condominium

project.

$ LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY
It: (A} 1 do not keap my promiess and agresments made in this Mortgage, of (B) someons, including me. begine a lagal proceacing that may
significantly affect Lender's rights in the Froperty (such a8, a legel proceading in bankruptcy, in probats, for condemnation, of to enfarce laws or
raguiations), then Lendsr may do and pay for whatever is necasssry to protoect the Property and {ender s nghts n the Properly. Lender s
actions under this F‘Iu-grﬁh 8 may includa, for axample, obtaining insurance on the Property, appeanng in court. paywiyg reasonable attormsy «
tees, and anteting on the Proparty 1o make repairs.
1 will pay to Lender any amounts, with interast at tha sama rate stated in the Agrasment, which Lendar spends under this Paragraph & The
Mortgage will protect Landar in case | do not keep thie promise to pay thosa amounts, with interast. Interest on gach amount will begin on the
date thet the smount |s spem by Lender. Mowaver, Lender and | may agres in writing to terms of paymeant that are differant krem those 1n this

poragraph.
Although Lender may take acticn under this Paragraph 6, Lender doas nat have 1o do 80

- —k = = = = =

LENDER'S RIGHTS iF BORROWER TRANBFERS THE PAOPERTY
14 | sall or transfer all or part of tha Property or sny rights in the Property, Lender will require Immediate Paymant In Full.

T

CONTINUATION OF BORROWER'S OBLIGATIONS

- My obiigations unde: this Mortgage are binding upon me, UROR My heira and lagal represantatives in the svent of my desth, and upon BNyOne
| who obising my rights in the Property.

. Lencler may allow & parsan who takes over my ri and cbligations to deley of 10 change 1he amount of the monthly payments of princapast and
. intarest dua under the Agreamaent of under gsgs. Even if Lender doss this, however, that person and | will both still ba tully obiigated
- under the Agresment and under this Morigage uniess Lander specifically releasss me in writing from my obligations. Lender may allow those
i daiays or chenges for & peron who takes over my righta and obligations, even if Lander is requasted not to do 50. Lender will not be required 10
. bring & Iawsuit against such 8 parson for not fultilling obligations under the Agreement or under this Mortgage, sven i Landar is requeastad (o do

120,

e

5. CONTINUATION OF LENDER'S RIGHTS

. Even It Lender does NOt exercise of antorce eny f of Lander under the Agreement, this Mortgags or under the law, Lander will sull have all of
' those righta and may exercise and snfcrce them tha future. Even if Lender oblains insuranca, psys 1axes, of pays otiwer claims, chasges of
+ Hena pg:imt the Prop:g. 1 ander will stil have the right to demand that | maks Immaediste Payment in Full of the amount that | owe to Lander
- uevder Agresmant under this Mortgage.

10. lé?#lgl'lsﬁ ABRITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONE OF BORROWER: AGREEMENTS CONCERNING
Each of Lender’'s rights under this Morigage is separate. Lander maey exerciae and enforce one or more of thase nghts, as wall s any of

Lander's othar rights undar the law, 0Ne at & tima of all at once.
if more than e son signs this Mortgage as Borrower, each gf us is fully obligated to keep all of Borrower’'s promises and obligations

contained in this . Lander may srforce Lender’s rights under this Mortgage sgainst each of us individually of against all of us togelher
This means that sry one of us may be required to pay Sl of the emounts owed under the Agreemant and undar this Mortgage. Howaevar, 1t one

of us does not sign the Agresment, then: {A} thet person is signing this Mur:gu-pu only to give that person’s righta in the Property to Lendar
under the terras of this Mortgage; snd (B} that parson is not personally obligated to make payments 0f t0 act under the Agreameni of undar this

Muorigage.
The captions and titlas of this Morigage afe for convenience only. They may not ba used 10 nterpret or 10 define tha terms of thus Morigags

11. LAW THAT GOVERNS THIS MORTGAGE
The law that applies in the e that the anportx is located will govern this Maorigage. The law of the State of Alabama wilt govern the
Agraament. |f any term of Mortgage or of the Agreamant conflicts with the taw. all othar tarms of this Mortgage and of the Agreamant will
stili camain in aifect il they can be given stfect without the conflicting tarm. This means that any tarms of this Mortgage and of the Agreamant
which conflict with tha law can be separated from the remaining teTms, and the remaining terms will still be enforced.

'_E.TATE OF ALARAMA )
COUNTY OF SHELBY }

I the undlrllﬂgtd authority & notary Pubiic in and for said County, in said State, hersby cerufy that
ANTHONY P LaRUSSA, AMD WIFE BREVMDA X LaRUSSA _ whose nameis) aAre
gigned to the foragoing instrumaent, snd who AXS known to me, acknowladged bafora ma on thus day that, baing
Intormed of the contents of this instrumant, they exscuted the same voluntarily on the day the samae bears date
: Given undar my hand and official unlﬂ'dl_Z j day af (k. ééff‘ i /9 ?
5 ‘o COMMISSION
|
| EXPIRES DECEMBEN 30, 20

Il'u'tn,r COMMISSIon aXPIres: _ ,_
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