—_— e —— —.

- M E———_—,—— . ——_—— e e = = = = e = == R —

| s
CT-15 01 090 B/04) |
This Instrument was prepared by SX8aR. Tree. SARancisl, CORR. T.AMDAR, (name) /&U“- o

Elyfﬁl
332 Minnesota St., Sulte 610, 6t. Paul MN 55101 .o (address),

------------------------------------------- TTII1L

"
#.____nJﬁazzaéljﬁ:[:I—- e ————— $pare Above This Line For Racording Dats

MORTCAGE
{With Future Advance Clause)

1. DATE AND PARTIES, The date of this Mortgage (Security Instrument) Is DCT'“ng .............
and the parties, their addresses and tax identification numbers, Iif required, are as follows:
MORTCGAGOR:

Richard L Tasich, 8ingle,

1773 TECUMEBHE TRAIL
FELHAN AL 35134

... If cheeked, refer to the attached Addendurh Incorporated herein, for additional Mortgagors, their
signatures and acknowledgmaents,

LENDER:
Gresen Tres Financinl Corp.- Alabama

332 Minnasota At., Suice 610
gt. Paul MN 55101

2. C ANCE., For good and valuable consideration, the recelpt and sufficiency of which s
a owhdgtd and to sccure the Secured Debt (defined below) and Mortgagor's performance under this
ty instrument, Mortgagor umts. rga}n;, mvm. sells and mortgages to Lender, with power of

s s oy el ey
THE POLLOWING mn'rz SITUATED IN SHELBY COUNTY,
ALABAMA, TO-WIT:

LOT 4, BLOCK ¢, ACCORDING TC THE SURVEY OF WOODDALE, AS RECORDED
IN MAP BOOK 5, PAGER 06, IN THE FROAATE OFFICE OF SHELBY COUNTY,
ALABAMA .

SUBJECT TO RESTRICTIONG, RESERVATIONS, FASEMENTS, COVENANTS.
OIL, GAS, OR MINERAL RIGHTS OF RECORD, IF ANY.
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Together with all rights, easements, lppumanus. ronlties. mineral rights olt and gas rights, all
water and riparian rights, ditches, and waver d all exi an future Im e rl:s

structures, fixtures, and replacements that may now nr It any time In t ﬁ:ture. be pan of the resl
estate deseribed above (ail referred to as “Property’). n the Secured Debt (hereafter defined) 8 paid

in full and all undertying agreaments have been ttnninand this Mortgage will become null and void.

3. MAXIMUM OBLIGATION LIMIT. The total prlnd muunt secured by this Security instrument at any .
‘one thme shall not exceed S ....... . Y | ¥ . X3 X A on _This iimitation of amount does not

includa imerﬁt ll'ld ot charges validly made pursuant to this Security Instrument. Also, this
| m ces made under thl terms of this Security Instrument to protect
Lo security ll'l-tl pufom any of the covenants contalned in this Security nstrument,

4. SECURED DEST AND FUTURE ADVANCES. The tarm »Secured Debt” is defined as follows:

! A, Dgl:lt‘mcuntd undtr t.he ?f atl promissory nnu{sl. :untr ), gl uaranty(s) or other evidence

their lxtnnllnn: renewal tions or sub:ﬂtutinns (When
d:bts hlow it Is :wz 4 ) hat you fm:ludc n:m: such as borrowers'names, note
es, etc.

amounts, interest ﬂltﬂ.
The sscured dabt is a note / Home Improvement Retail Installment Contract /

exscuted by the Wertgager / Borrower on . | .
8. All future advances from Lender to Murtgagur ur nthtr future nhllgatinns Mortgagor to Lender
| under any mmlssorv rtutl g“ other H’ idence of debt lxuuttd Mortgagor
urity Vine itﬂlmmt whether or not this Security Instrument

| In favor u ¢ er extcut
| s specifically referenced rnnrl tl‘liﬂ nm persnn 3 ?ns this Security Instrument, each Mortgagor
sgrees that this Security Ingerument wil) secure ali future advances and future obligations that are
? en ta or incurred by :ny one or more Mortgagor, or in une or more Murt?a gor and others. All

uture advances and nther ture obl xlatiun: .m secured by this Security Instrument even though
all or part may not yat be future advances and other future obligations are secured

as if made on the date uf thi: Sl:uri Instrument. Nothing in this Security instrument shall
constitute a commitment to make additaonal or future loans or advances in any amount. Any such

commitment must be agreed to in a separate writing.

C. Al obli ltlnns ortgagor owes 1o Lender which may later arise, to the extent not prohibited by
law, including, but not limited to, liabllitles for uverdrafts relating to any deposit account
agrtem:nt between Mortgagor and Lender,

D. All additional r.um: advmud and expenses Incurred by Lender for inlurin d preserving of

, nthn abypruttctl he Pro and its value and any other sums advanced and expenses
| incurred by Lender !.ll'ldll' the terms of this Security [nstrument.

| This Security Instrument will not secure any other debt if Lender fails to give any required notice of the
| right of rescission.

5. PAYMENTS. Mortgag s that all ments under the Secured Debt wilt be paid when due and in
accordance with the urm; of the Secured and this Security Instrument.

6., WARRANTY OF TITLE. lﬂ'%u"' wtrrln s thit Hlnrt or is or will be lawfully seized of the estate
conve by l'.hi! ul'ltv ment and has the right to- grant, bargain, convey, sel}, and mortgage,

with the power u Mortgagor also warrants that the Pro is unencumbered,
excapt for encumbrance I nunm 9% pery

7. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement of
other lien document that created a r security interest or encumbrance on the Property, Mortgagor

agrees:
A. To maka aii payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to aliow any mod| on or extension of, nor to mﬂ.":-“ any future advances under any note
or agresment secured by the lisn document without Lander's prior written consent.

8. CLMHS Mw:gor will pay all uuls. aisessmtnts liens, encumbrances, lease
round rents, util d uthur u;ﬂu relatin perty when due. Lender may
re ulr- Hu 'go agor to gruvldo to I.gndlr cnplu of ali notices t t su lmnuntl are due and thc rcceiﬁ
wldlnclng ?o 'payrngw | defend title to the Frnporty against any claims tha
would i ll'l.'l ment Mortgagor agrees to assign to Lender, as rtquciud
by Lender, any ts, claims or nsas Mortgagor may have against partles who supply labor or

materials to main nur Improve the Property.
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9. DUE ON SALE OR ENCUMBRANCE. Lender may, &t its option, declare the entire balance of the Sdcured
Debt to bs Immediately due and pl;:bla upon the craation of, or contract for the creation of, any lien,
encumbrance, transfer or sale of the Property, This right Is subject to the restrictions Imposed by
fodaral law (12 C.F.R. 531), as applicable. This covenant shall run with the Proparty and shall remain in
effect until the Secured Debt is paid in full and this Security Instrument is released.

10. , CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Praperty in good
Conaion and Vo

make all repairs that are reasonably neceasary. Hort“ ¢ shalt not commit or allow any
| mpalremant, or detertoration of the Property. agor wili keep the Property free of naxious
! weeds and grasses. Mortgagor m that the nature of the occupancy and use will not substantially
: without Lender's consent. Mortgagor will not permit any change in any ticonse,

covenant or sasement without Lender’s prior written consent. Mortgagor will notify Lender
of all demands, proceedings, daims and actions agalnst Mortgagor, and of any loss or damage to the

Lender or Lenders agents may, at Lender'soption, enter the Property at any reasanable time for the

rpose of inspecting the Property. Lender shall give Mortgagor notice at the time of or before an
ns on specifying a reasonable purpose for the inspection. Any inspection of the Property shall be
entirely for Lender's benefit and Martgagor will in no way rely on Lender's inspection.

; 11. AUTHORITY TO PERFORM, If Mortgagor fails to perform any duty or any of the covenants contained in
i this Security Instrument, Lender may, without notice, perform or cause them to be performed.
! Mnrtg%nr appoints Lender as attorngy in fact to sign Mortgagor'sname or pay any amount necessary
for parformance, Lender's right to perform for Morigagor shall not create an obligation to perfarm, and
Lender's failure to perform wii not preclude Lender from exercising any of Lender's other rights under
the law or this Security lnstrument. If any construction on the Property is discontinued or not carried
on in a reasonable manner, Lender may take all steps necessary to protect Lender's security interest in

the Property, including completion of the construction,

| 12. ASSIGNMENT OF LEASES AND RENTS. Hnrttgor hrevocably ?unts, bargains, conveys, sells and

mortgages to Lender as additional securlty all the right, title and interest in and to any and all existing

or futuro leases. subleases, and any othar written or verbal agreements for the use and accupancy of

i any portion of the Property, including any axtenslons, renewals, modifications ar substitutions of such

- agreements (all referred to as "Leases”) and rents, issues and profits (all referred to as "Rents’).

ortgagor will promptly provide Lender with true and correct copies of all existing and future Leases.

Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor Is not in default under
the terms of this Security Instrument.

Mortgagor agrees that this assignment is immediately effective between the rties to this Security
Instrument. Mortgagor agrees that this assignment Is effective as to third parties on the recording of
this Mortgage, and that this assignment will remain In effect duri:g any redemption period until the
Secured is satisfied and all underlying agreements are ended, and that this assignment s

enforcesable when Lender takes actual possession of the Property, when a receiver Is appointed, or
when Lander notifies M r of the defauit and nds that Hortgli‘ur and Mortgagor's tenants
pay all future Rants dire to Lender. On mekma notice of default, Mortgagor will endarse and

deliver te Lender any payment of Rents in Mortgagor's possession and will receive any Rents in trust
for Lender and will not commingle the Rents with any other funds. Any amounts collected will be
applied as provided In this Security Instrument. Mortgagor warrants that no default exists under the
Leases or any lwublﬁ landiord/tanant law. Mortgagor also agrees to maintain and require any tenant
to comply with terms of the Leases and applicable law.

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Hunl?laor agrees to comply with
the provisions of any lease if this Sccurity Instrument is on a leasehoid. If the Property includes a unit
In a condominium, or a planned unit development, Mortgagoer wilt perform all of Mortgagor's
duties under the covenants, by-laws, or regulations of the condominium or planned unit development.

14. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt falls to make
paymant when due. Mo will be In default if 2 breach occurs under the terms of this Security
instrument or any other document executed for the purpose of creating, securing or guarantying the
Secured Debt. A jﬂm falth belief by Lender that Lender at any time I3 insecure with respect 1o any
person or entity on the Secured Debt or that the prospect of any payment or the value of the
Proparty Is impaired shall also constitute an event of default.
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law will Lender to provi
may &t II time schedules
acullrttl the Secured Detx lpd
I Mortgagor is in default.

an of Lender, a!l or an of t reed feas :hlrgts accrued interast and principal
Immediate ue ans o h:h:? . upnnit :nncgurrtnp::

g o notice i law
" nf m after. In ultlltinn. I.e :"9 shall be tn% "T ﬂl‘nl dies provided by
1N limita Jhe tl ‘l m.dp{u 3 terms of I tlv :é:redt Blgt tﬁls
theu men rem are distinet, cumulative and not exclusive
entitied to romam wheth

5. AEMEDIES ON DEFAULT. In suma instances, federal

¢ of the ri tmcuraurot;w
b%gom&m“: Subject to these limitations, | Iﬂ

is Security Instrument in a manner provid

Ly provided at hw or equity er or not expressly set forth.
- m l?o nt ur mment on the Secured Debt after the
m HI or is acosterated or llllr m filed shall not constitute a waiver
t to require com exlltl By not exercising any remedy on

M t. Lender d nut m Le ﬂr's tu later tnnsh:l&r the ovent a default If it
continues ur happens again.

if Lender Injtlates a judicial fnrldn:urt, Lender shall give the notices as re uired by applicable law. If
Lender { es the power of sale, Lender shall bﬂll‘l the notice of sale, an Irrmge to sell all or part
of the P:gp’ , &5 required by :ppllc: e law. der ar Its designee may purchase the Property at any
sale. Le all apply the prncuds the sale in the manner required by appiicable law. The sale of
any part of th! Prn party shall only operate as a foreclosure of the sold Fruperw SO any remaining
Property shall :nntinu! to secure unsatisfied Secured Debt and Lender may further foreclose under
the power of sale or by judiclal foreclosure,

EX ; ADVANCES ON CDVENANTS. ATTORNEYS' FEES; COLLECTION COSTS. Except when

prohl bthlm Mortgag rp ay all of Ll'.'fldll"i expenses if Mortgagor breaches any
menant in this §¢curl 1n:trumtnt Mortgagor will also pay on dlmmd any amount incurred by
Lender for insuring, In:pnr.tlng. preserving or otherwise protecting the Pro pr;rdlnd Lender's security
interest. These expenses will bear interest from the date of the ment un [y full at the highest
interest rate In effect as provided in the terms of the Secured HnrtElgor agrees to pay all costs
and expenses Incurred by Lander In collecting, ¢ n!orcmg or protecti ender's rights and remedies
under this Security tnstrument. This amount may indude, but is not Iumitt to, attnrneys fees, court
costs, and other legal expenses. This Security instrument shall remain in effect until r:fused
Mortgagor agrees to pay fnr any recordation costs of such release.

ENVIGONHENTAL LAWS SUBSTANCES. As used In this section, (1) Environmental

Law mean l& llmiuﬂ n ; prehtnslve Environmental Rupon Compenut nn and

Llablltty ln:t {CER 42 u.s. D601 et 5eq.), and all other federal, state and local laws eﬂg atluns.
rdinances, court orders, attormey mrll oplhions or interpretive Jetters conceming the public health

safoty, welfare, environment or a haxardous substance; and (2) Hazardous Subsnm:t means any toxic,
radlodctive or hazardous materiai, waste, poliutant or contaminant which has characteristics which
render the substance dangerous or potentially dangerous to the public health, safety, welfare or
envisonment. The term includaes, withuut Hmluﬂnn. any substances defined as "hazardous material,”
“toxic substances,” "hazardous waste* r "hazardous substance” under any Environmental Law.

Hnrtglgnr represents, warrants and agrees that:

w as mlnu: v dis used I.nd lcknuwled ed In writing to Lender, no an:rdnus Substance Is

d on or In the Prnperty is restriction does not apply to small
ulntlml Hﬂlmlu Sy J:n:el thlt m genaraily recognized to be appropriate for the
nnrm:l use tnr.'l rnllnl:lnm

B. Except u iy disclosed and tclm ged In writing to Lnndtr or and uvery
tenant hawe lﬁl sm remain in full r.umplllnct \vlthgany gnmtnt:

C. Mortgagor shall Immcdl potify Lender if a releuc or threatened r:lme of a Hu:rdnus
Substance oCcurs on, U or ubqur. the Property or there is a violation of any Environmental Law
concerning a. Pm In such an Mnt, ortgagor shall take all necessary remedlal action in
accordance with any Environmental taw

D. Mortgagor shall tdlltllv notify L:ndtr in writin u SOON AS lulort ur has rn:snn to believe
there I: any iur threatened Investigation, claim, ar proce n% rutlng to t ¢ release or
threatened rerease o any Hazardous Subcunu ar the Violation of any Environmental Law.

CONDEMNA Mortgagor will give Lender prompt notice of any pendin or threatened action, by
private or public entities to purchase or take any or 31 of the Property throu r.un Emnlﬁnn eminent
domain, or any other maans, Mungagur authorizes Lender to intervene In gl?n rsname in any of
the above described actions or claims, Mortgagor assigns to Lender the proceed award or claim
for damages connetted with a condemnation or other taking of all or any part of the Property. Such
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proceeds shall be considered ants and will be applied as provided in this Security Instrument. This

assignmant of tRnn:ud: is subject to the terms of any prior mortgage, deed of trust, security
agreemaent or other (ten document. -

19. INSURANCE. Mortgagor shall keep Pr:ﬁerty insured against 1oss by fire, flood, theft and other hazards
and risks reasonably assoclated with the Property due to Its type and location. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrler iding
the insu sha!/l be chosen by r or subject to Lender's approval, which shail not be

withheld. If Mortgagor fatls to maintaln the coverage described above, Lender may, at
'S 0 mﬂbtll':lt. coverage to protect Lender's rights in the Property according to the terms of

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
"mo clause” and, where applicable, "loss payee clause.” Mortgagor shall immediately notify
Lender of canceliation or termination of the insurance. Lender shall have the right to hold the policies
and renewals. if Lender requires, Mortgagor shall Immediately give to Lender all receipts of paid
premiums and renewal notices, Upon loss, Mortgagor shall give immediate notice to the insurance
carrier and Lender. Lender may make proof of ioss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all Insurance proceeds shall be applied to the restoration or reparr
of the Prarerty or to the Secured Bebt. whether or not then due, at Lender's option. Any application of
proceeds to principal shall not extend or postpone the due date of the scheduled payment nor change
the amount of any payment. Any excess will ?aid to the Mortgagor, {f the Property is acquired
Lender, Mortgagor's right to anx Insurance icies and proceeds resulting from damage to the
Fr?_per%befou the acquisition shall pass to Lender to the extent of the Secured Debt immediately
before the acquisitiaon. |

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor
will not be required to pay to Lender funds for taxes and insurance In escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon
request, financial statement or Information Lender may deem reasonably necessary. Mortgagor
agreas to sign, deliver, and file lﬂg additlonal documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagos's obligations under this Security Instrument

and Lender's llen status on the Property.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
under this Security instrument are joint and indlvidual. if Mortgagor signs this Security Instrument but
does not sign an evidence of debt Murtm%lgr does 0 only to mortgage Mortgagor's Interest in the
Proparty (0 secure nt of the Secu bt and Martgagor does not agree to be personally fHable
on the red Debt. If this Security instrument secures a guaranty betwsen Lender and Mortgagor,
Mortgagor agrees to walve any ts that may prevent Lender from bringing any action or claim
against Mortgagar ar party Indebted under-the obligation. These rights may Include, but are not
limited to, any ant-deficiency or one-action laws. Mortgagor agrecs that Lender and any party to this
Security Instrument extend, modify or make any change In the terms of this Security Instrument or
any evidence of debt without Hnrtqlghgor’s consent. Such-a chmgt will not reicase Mortgagor from the
terms of this Security instrument. ‘The duties and benefits of this Security instrument shall bind and
bencfit the successors and assigns of Mortgagor and Lender.,

23. APPLICABLE LAW; SEVERABI + INTERPRETATION. This Security Instrument is governed by the laws
of the jurisdiction In which er Is iocated, except to the extent otherwise required by the laws of the
urisdiction where the Property Is located. This Security Instrument Is complete and fully integrated.
is Security instrument may not be amended or modified by oral agreement, Any section (n this
Security Instrument, attachments, or any agreement related to the Secured Debt that conflicts with
applicable law will not be affective, uniess that law expressly or Impliedly permits the variations by
written agreement. if any section of this Security Instrument cannot be enforced :ccurdi:? to its terms,
that section will be severed and will not affect the enforceability of the remainder of this Security
Instrumant. Whenever used, the singular shall include the plural and the plural the singular. The
captions and headings of the sections of this Security Instrument are for convenience only and are not
to be used to interpret or define the terms of this Security Instrument. Time Is of the essence in this
Security instrumant.

24, NOTICE. Unlass otherwise required by law, any notice shall be given by delivering it or by mailing it by
first class mall to the te party's address an page 1 of this Security Instrument, or to any other
address designated in writing. Notice to one mortgagor will be deemed to be notice to all mortgagars.
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25, T'm Except to the extent prohibited by law, Mortgagor waives all appraisement rig'hts r:ln‘ing to
the Property. -

26, OTHER TERMS. If checked, the following are applicable to this Security instrument:
wees Ling Of Credit, The Secured Debt indudaes a revolving line of credit provision. Although the
Se:.’nd Debt may be reducad 1o & zeéro balance, this Security instrument will remain in effect
unt! released.

X... Construction Loan. This Security Instrument secures an obligation incurred for the construction
of an improvement on the Property.

veee Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns
now or in the future and that are or will become fixtures related to the Property. This Security
instrument suffices as a financing statement and any carbon, photographic or other
reproduction may be filed of record for purposes of Article 9 of the Uniform Commercial Code.

...... Riders. The covenants and agreements of each of the riders checked below are incorporated into
and supplement and amend the terms of this Securlty Instrument. [Check all applicable items]

¥/A Condominium Rider ¥/A Planned Unit Development Rider ¥/3. Oth
...... Additional Terms.

SIGNATURES: By signing below, Mortgagor ahrm to the terms and covenants contained In this

Security Instrument nnd In Ir.w attachments.- Mortgagor also acknowledges receipt of a copy of this
- ritvlnitm o .....- saied on page 1.

EEFd i hanrhvidtbnbdiphprnnsbid badd PRl i oearneenarrabildsaanarnndbn g b nuy M L L T I T L L R o R A R Ry R R g v g e A I g e R M

llllllllll ; I;Iﬁl:-l‘l'l“.ll.llillli-“"llfll'li#l.Ill".'I.llil-lliilllllilﬁllll:. tlliilil;-;-;qi-n--rii..miiu.q-luill FEERFUIAFFEFARY 'y
ACKNOWLEDGMENT:
Shel
STATE OF .. Dﬂﬂbw ................ , COUNTY OF .. b‘? TS ¥ T 3
|, a notary puhllc. hereby certify that . azc.nm .L.....TA.SI.CH. ...........................................
aYIEAYERN RN LA RN TR TR IT T ) AN gk PR LR IR N L A R T T N R R R R R R R LI T LR R 1T R I Ia I Y mu “mn{!‘] Ii;lu 5i9ﬂed tn th!

forsgoing conveyance, md who is/are known to me, acknowledged before me on this day
that, being Informed of the contents of the conveyancs, ht/lht/thev c:r.er.uted the tame

ECWMN the day the same bw date. Civen under my hand this ., .. ... day of

My commission expires:
Sead 0 7
MY COMMMRIION BPWES OFC. 1. Y
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