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MORTGAGE
THIS MORTGAGE ("Security !nstrument™) i given orfQCTORER 29, 1999
The grantor is PHILIP WILLETY, AN UNMARRIED MAN
- — ("Borrower”). This Security Instrument is given 10
SOUTHTRUST MORTGAGE CORPORATION ' , which is organized and existing
under the laws of THE STATE OF DELAWARE . and whose aodress is
210 WILDWOOD PARKWAY MRMINGHAM, ALABAMA 35207 ("Lender™)
Borrowsr owes Lender the principal sum of Ope Hupdred Thirty One [BOSSING F1Ve TWIBETeS BIC 00/100
Dollars (U.8. & __131.300,00 ). is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note™), which provides tor monthly payments, with the tull debt, if not paid earlier, due and payable
on NOVEMBER 1, 2027 . This Security instrument secures to Lender: (a) the repaymaent of the

debt evidenced by the Note, with interest, and ali renewals, extensions and maodifications of the Note; (b) the payment ot all
other sums, with interast, advanced under paragraph 7 1o protect the security of this Security Instrumen; and (C) the pér-
tormance of Borrower's covenams and agreements under this Security Instrument and the Note. For this purpose.
Borrower does hereby morigage, gram and convey to Lender and Lender’'s SuUCCeRaors and assigns, with power of sale, the

foliowing cGescribed property located in _SHELBY County, Alabama;

Lot 40-A, according to & Resurvey of Lots 18-43 and 46-61B, Summer Brook, Sector 5,
Phase 6, as recorded in Map Book 24, page 41, in the Probate Office of Shelby County,

Alabama.

which has the adoress of 231 SUMMER Hill PRIVE . ALABASTER
[Streel [Caty]

Alabama _315007- . ("Property Address™),
Zp Code)

TO HAVE AND TO HOLD this property unto Lencer and Lender's SUCCeSSOrs and assgns, forever, together with
alt the imgrovements now of hereafter erectec on the property. and all sasements, appurtenances, and fixiures now or
hereafter & past of the property. Al replacements and additions shail also be covered by this Security Instrumeant. All of the
foregoing is referred to in this Security Instrumant as the "Property”.

BOAROWER COVENANTS that Borrower Is lawlully seised of the estate hersby conveyed and has the right 10
mortgage. grant and convay the Property and that the Property is unencumberad, except for encumirances of record
Borrower warrants and will defend generaily the titte to the Property against all claims and demands, subject to any 8n~

cumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non—uniorm covenams with himitad

variations by jurisdiction 10 constitute a untform security instrument covering real propeity.
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1
UNIFORM COVENANTS. Bocrower and Lander covemant and agree as follows:
I.Wd“ﬂlm!wﬂmm. Borrower shall promptly pay wheg dué the

2. Funds for Taxes and Insurance. SmiumplcmmﬁtuammmemLm1 Borrower shall pay
to Lencer on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
mwmmmmmmmmlmmﬂammmwm; (b) ysarly leasehold
payments or ground rents on the Property, M any; (¢} yearty hazard or property ingurance premiums; (d) yearly fiood in-
surance premiwns, if any; (8) yearly mongage insurance presniusmes, H any; and (f) any sums payable by Borrower 10 Lendéer.

In accordance with the provisions of paragraph 8, in fieu of the payment of mortgage inswrance premiums. These flems are
called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amoun a
lender for a federaily related mortgage 'oan may requie tor Borrower's escrow account under the federal Real Estale
Setilement Procedures Acl of 1974 as amended from tma to time. 12 U.S.C. Section 2601 et $eq. ("RESPA"). unless
another law that applies to the Funds sets a lessor amount. H 80, Lender may, at any time, collect and hoid Funds in an
amaunt not to excesd the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
raasonable estimetes of expenditures of tutwre Escrow items or otherwise In asccordance with applicable law.

The Funds shall bs heid in an institution whose deposits are insured by a federal agency. instrumentality. or entity
(inciuding Lender, it Lender is such an institution) of in any Federal Home Loan Bank. Lerter shall apply the Funds 10 pay
the Escrow Hems. Lender may not charge Borrower for holding and applying the Funds, annualty analyzing the escrow
account, or veritying the Escrow Rems, unless Lender pays Borrower Interest on the Funds and applicable law permits i
L ander 10 make such a charge. However, Lender may require Borrower 10 pay a ong-time charge for an independent real f
astate tax reporting sarvice used Dy Lender in connection with this loan, uniess applicable law provides otherwise Liniess
mwmmhmmﬂmmmmmm interast t0 b paid, Lender shall not be required 10 pay Borrower any in—
teres! Of earnings on the Funds. Borrower and Lender may agree In writing, however, that imerest shail De paid on 1he
Funds. Lender shall give to Borrowsr, without charge, an annull accounting of the Funde, showing credits and debits to
ihe Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as acditional security for
all sums secured by this Securlty Instrument.

If the Funds heid by Lender sxceed the amounts permitted to be heid by applicable faw, Lender shall account 0
Borrowsr for the excess Funds In accordance with the requiremaents of applicable law. H the amount ot the Funds heid by
Lender at any time is not sufficient 10 pay the Escrow items when due, Lender may 8o nolify Borrower in writing, and. in
such case Borrower shall pay t0 Lender the amount necessary to make up the deficiency. Borrower shali make up the
deilclency In no more than tweive monthly payments, at Lender's sole discretion.

Upon payment in full of all surns secured by this Security instrument, Lender shail promptly refund to Borrower any
Funds heid by Lender. I, under paragraph 21, Lender shall acguire or sell the Property, Lender, prior to tha acquismion of
sale of the Property, shall apply any Funds heid Dy Lender af the time of acquisition or sale as a credit against the SUms
secured by this Security Instrument. B

3. Application of Payments.  Uniess appiicable law provides olherwise, all payments received by Lander under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note, second, 10 amnounts payablg
under parpgraph 2; third, to interest due; fourth, 1o principal due; and last, 10 any !ate charges due uncer the Note.

4. Charges; Liems. SBorvower shalt pay all taxes, asgessments, charges, fines and impositions attributable to the
Property which may attaln priority over this Securlly Instrument, and jeasehold paymenis Of ground rents, if any Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower 5hall pay thedm on
time directly to the person owed paymeni. Borrower shall promptly turnish to Lander all notices of amounts to be paxd
under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptty furnish 10 Lender recepts
evidencing the paymesnts.

Borrower shall promptly discharge any lien which has priority over this Security Instrumaent unless Borrower {(a)
agrees In writing to the paymen of the obligation securad by the lien in a manner acceptable to Lender; (D) comests
in good faith the lien by, or defends againet enforcement of the lien In, legal proceedings which in the Lender's opinion
operate to prevent the enforcemant of the llen: or {c) secures from the holder of the lien an agreement satisfactory 10 Lender
subordinating the lien 1o this Security Instrument. i Lender determines that any part of the Property is subject to a lien
which may attain priority over thia Security Instrument, Lender may give Borrower a notice identitying the lian. Borrower
shall satisty the lien or take one or more of the actions set forth above within 10 cays of the giving of notice.

5. Hazard or Property Insaramce. Borrower shall keep the improvements now existing or hereafter erecled on the
Property Insured against loss by fire, hazards Inclugad within the term "extended coverage”™ and any other hazards. includ-
ing Noods of flooding, for which Lender requires insurance. This ingurance shall be maintained in the amounts and for the
periods that Lender requires. The Inewance carrier providing the insurance shall be chosan by Borrower subject 10
Lender's approval which shall not be unreasonably withhald. |f Borrower fails to maimain coverage described above.
Lender may, at Lender's option, oblain coverage 10 protact Lander's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall De acceptable to Lencer and shall include a standard morigage clause.
Lender shall have the right to hoid the policies and renewais. if Lender requives, Borrower shall promptly give to Lender all
recaipts of paid premiume and renewal notices. In the event of loes, Borrower shal! give prompt notice to the Insurance car-
rier and Lander. LmMmﬂmprwlolMHnutmmPrmtyhmem.

Unisss Lendar and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration Or repalr
of the Property damaged, H the restoration or repair is aconomically leasible and Lender's security 15 not iessened. H the
restoration or repair is not economically feasibie or Lander's security wouk! be iessened, the insurance proceeds shall be
apphed to the sums secured by this Security Instrument. whether or not then due, with any excess pad to Borrower I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance casrier has of-
tered 10 settie a clam, thén Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or resiore
the Property or io pay suma sacured by this Securtty Instrument. whether or not then due. The 30—day period will begin
when the notice is given.
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jmmathuduadnnmmamnmmwrmmmmwwm1 and 2 or change the amounts of the payments. .
- itunder pasagraph 21 the Property is acquived by Lender, Borrower's right to any Insurance policles and proceads resulting
" from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security

Insrurnent immediately prior to tha acquisition.

Loan No. 5218373

| I
Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend of

é. w.mmmmmamhm; Borrower’s Loan Applicadion; Leasebolds.
Borrower shall occupy, establish, and use the Proparty a8 Borrower's principal residence within sixty days after the execu—
tion of this Secarity Instrument and shall continue 10 occupy the Property as Bomower's principal residence for at least one
your =fter the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall nol be urnreasonably
withheid, or uniess extenuating circumstances exisl which are beyond Borrower's control. Borrower shail not gestroy,
damage or impair the Property, aliow the Property to deteriorate, OF commit waste on the Property. Borrower shall be in
detault if any forfelture action or procesding, whather civit or criminal, is begun that in Lender's good faith judgment coukd
result in forfeliure of the Property or otherwise materiaily kmpalk the lien created Dy this Security Instrument of Landes's
gecurity interest. Borrower may curé such a defaul and reinstaie, as provided in paragraph 18, by causing the action Of
procesding to be dismissad with a ruling that, in Lender's good talth determination, preciudes forfelture of the Borrower's in-
terest In the Property or other material impaiment of the Hen created Dy this Security Instrumem of Lender's securty
Interes!. Borrower shall also be In default if Borrower, during the loan application process, gave materially talse or inac-
curate inforrnation or statements to Lender {or {alled to provide Lender with any material information} in connection wih the
loan evidenced by the Note, including, but not mited to. representations concerning Borrower's occupancy of the Property
as a principal residence. If this Security (nstrument is on a leasshold, Bomower shall compty with all the provisions of the i
lease. If Bormrower wquirauteemhtutMPrm.thumhold and the fee title shall not merge uniess Lender agieee 10
the merper in writing. | )

7. Protection of Lender’s Rights In the Preperty. It BOrrower talls to perform the covenants and agréeements Con-
tained inuﬂmnylmm.mnmnhamﬁprmqﬁmmenﬂbmm Lander's rigits in the Property
(such as a proceeding in bankruptcy. probate, for condemnation or forfelture of to enforcs laws or reguiations), then Lender
may do and pay for whatever is necessary 10 prolect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sumns secured Dy A lien which has priority over this Security Instrument, appearing in court,
paying reasonable aftorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action unger
this paragraph 7, Lender goes Nt have 10 do 80.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by 1his
Sacurity Instrumen. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest irom
the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender 10 Borrower request-
ing paymen. o

8. Morngage Insurance. If Lender required morigage insurance as a condition of making the loan secured by 1his
Security instrumeni, Borrowar shall pay the premiums reqoired to maintain the morgage insurance in effect. [t for any
reason, the morigage iInsurance coverage required by Lender lapees or ceases (O be in effect, Borrower shall pay the
premiums required 10 chiain COVErage substantially equivalent to the mortgage inaurance previously in eftect, at a cost sub-
mmymmtummwautrmdnmww insurance previously in effect, from an alternate Mongage in—-
surer approved by Lender. HMmWWMmmmhnﬂuﬂm. Borrower shall pay 10
Lender sach month a sum equal to one~twelfth of the ysarty mortgage Insurance premium being paid by Borrower when the
insurance coverage lapsed or ceasad 1o ba in eftect. Lender will accept. use and retain these payments as a l08S reserve in
liau of morigage insurance. LOGS reserve payments may no longer be required, at the option of Lender, #l morgage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtalned. Borrower ghall pay the premiums required to maintain mortgage insurance In eflect. or
to provide a loas reserve, until the raquirement for morigage Insurance ands in accordance with any written agreement be-
tween Borrower and Lender or apphcabla law.

?. Inspection. Lender or s agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notics at the time ot or prioe to an inspection specitying reasonable cause for the inspection.

§ 0, Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pan ot the Property, of tor conveyance in lieu of condemnation. are hereby assig-
ned and shall be paid to Lender.

in the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Securty
Instrurnent. whethar or not than due, with any excess paxd 10 Barower. In the evem of a partial taking of the Propady n
which the falr market vaiue of the Property immediately before the taking Is aqual 10 or greater than the amount of the sums
secured by this Securlty instrument knmediately betore the taking, uniess Bomrower and Lender otherwise agree in writing,
ihe sums secured by this Securlty Instrument shali be reduced by the amount of the proceads multiptied by the following
fraction: {a} the total amount of the sums secured immediately betore tha taking. diviced by {b) the tair market value of the
Property immadiately betore the taking. Any balance shall be pail to Borrower. In the event of a partial taking of the
Property in which the falr market value of the Property immediately before the taking is ieas than the amoumnt of the sums
secured immediataly before the taking, uniess Bormower and Lender otherwise agree in writing or uniess applicable law
mnmwwm.tmwmmwmmthammwm by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, of it after natice by Lender to Borrower that the condemnor otters 1o make
an award or setlle a claim for damages, Borrower fails to respond to Lender within 30 days alter the dale the nolice 1B given.
Lender is authorized 1o collect and apply the proceeds, at its option, aither 10 restoration or repair of the Property or 10 the
sums secured by this Security instrument, whether o not then due.

Uinless Lender and’ Bormrower otherwise agree in writing, any application of proceeds 10 principal shall not axtend o
postpone the due date of the monthly payments refetred 10 In paragraphs 1 and 2 or change the amount of guch payments.

L]
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MMWWNWFMMMVWIniﬂmnﬂmrﬂmmmmtm for payment o

Mmmﬁthnmmedwmmmumuyrm of any demand made by the

mawmwau?m'swmm. Any forbearance by Lender in exercising any right or remedy shall

not be a walver of or preciude the exerciss of any right or remedy.
iz‘m-imlmmﬂmwm. The covenans and agreements of

MMMMNMMMMWMmhmniLMandBmm.mwtuthu

provistons of parageaph 17. Borrower's covenans and agreemenis shali be joint and several.  Any Borrower who CO—-Signs

this Security instrument Dut does not execute the Note: (a) is co-signing this Security Instrument onty 10 morigage, grant

and convey that Borower's interest in the Property under the terms of this Security Instrumaent. (b) is not personally

wwwmmmmmeﬂﬁSEWMimm:and[c}nurmthatLandurandmyntherEorfmmny :

wmm.fmdﬂy,iurburnrmW accommodations with regard to the terms of this Security instrument or the

Note without thet Borrower's consent.

13. Loan Charges. |f the loan secured Dy this Security Instrument is subject 10 a law which sets maximum loan
charges, and that iaw Is finally interpreted 80 that the interest or other loan charges collected of 10 be rolectad in connec-
lion with the loan exceed the permitted iimits, then: (a) any such loan charge shail be reduced by the amoum necessary to
reduce the charge to the permitted iimit; and (D) any sums aiready collected from Borrower which exceedsd permitied liMts
will be refunded 10 Sorrower. Lender may choose to make this refund by reducing the principal owed under the Note of by
making a direct paymen to Borrower. |t a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayrment charge under the Note. '

t4. Notices. Any notice to Barrower provided for in this Security instrument shall be given by delivering it or by
malling it by first class mail uniess applicable law requires usé of another method. The notice shail be directed to the
Property Address oOf any other address Borrower designates by notice 10 Lender. Any notice 10 Lencer shall be given Dy
first ciass mail to Lencer's address stated harein or any other address Lender designates by notice to Borrowar. Any notice
provided for in this Security Instrument shail be deemed to have been given 10 Borfower or Lender when givan a8 provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by tederal law and the law of the
jurisdiction in which the Property I8 located. In ihe everd that any provision or clause of (s Securlty Instrument Or the Nole
confliicts with Ww.mmmmmmmvm of this Securlly Instrument or the Note which can
ba given effect without the confiicting provision. To this end the provisions of this Security Insirumen and the Note are
declared td be severable. o

1 6. Borrower’s CopyBorrowsr shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficdal fwtéiest i Borvower. It &l or any part of the Property or any interest in
it is sokd or transterred {or it a beneficial interest in Borrower is s0kd or translerred and Borrower I8 not a natural person)
without Lender's prior written consent, Lender may, ai its oplion. requive immediate payment in fuii of all sums secwed by
this Security instrumen. Howaver, this option shalt not be axercised hyLMHmmummwlmﬂmﬁm
the date of this Securily Instrument.

It Lender axercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a period ot
not lees than 30 days from the date the nolkce is deliverad of mailed within which Bommower musi pay all sums secured Dy
this Security instrument. It Borrower falls to pay these sums [¥ior 1o the expiration of this period. Lender may invoke any
remedies permittad by this Security ingtrument without further notice of gemand on Borrower.

18, Borrower’s Right to Relmstate. 1! Borrower meets cartain conditions. Borrower shail have the right to have en-
torcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days {(or such other period as ap-
plicable law may specify ior rainstatemen) before sale of the Property pursuant to any power of sale comtained in this
Sacurity Instrument; or (b) entry of a judgment enforcing this Security instrument. Those condttions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b} cures any defaull of any other covenants of agreements; (c} pays all expenses incurred in enforcing this
Security instrument, including, bul not imited to, reasonable atiorneys’ fees; and {d) takes such action as Lender may
raasonably require to assure that the llen of this Security instrument, Lender's rights in the Property and Bomrower's oblga-
lion to pay the sums securad by this Securlity instrument shall continue unchanged. Upon reinstatement Dy Borrower, this
Security Instrument and the obligalions secured hereby shall remain fully eftective as if no acceleration had occured
However, this right 10 reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sala of Note; Change of Losn Sarvicer.  The Note or a partial interest in the Note (iogether with this Sacurity
Instrurnent) may be 8okl one or more timas withoul prior notice 10 Borrower. A sale may result in a change in the antity
(known as the "Loan Sarvicer™) that collects monthly payments due under the Note and this Sacurity Instrument. There aiso
may be one or more changes of the Loan Servicer unreiated 1o a sale of the Note. If there is a change of tha Loan Servicer.
Borrower will be given writien notice of tha change in accordance with paragraph 14 above and appiicabie law. The notice
will state the name and address of the new Loan Servicer and the adkivess to which payments shouki be made. The natice
will also contain any other Information raquired Dy applicabie law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. Or 1818838
of any Hazardous Substances on of in the Property. Borrower shall not do. nor allow anyone eise to do, anything aftacting
the Property that I8 in vioistion of any Environmental Law. The preceding two sentences shall not apply to the presence.
use, or storage on the Proparty of small quantities of HMazardous Substances that are generally recognized 1o be ap~
propriate 1o normal residential uses and 1o maintehance of the Property.

Borrower shali promptly give Lender written notice of any investigation. claim, demand. iawsuit or other action by any
governmental or ragulatory agency or private party invoiving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. |t Borrower learns, OF I8 notified by any governmental or regulatory authority.
that any removal or other remediation of any Hazardous Substance aftecting the Property is necessary, Borrawer shall
promptly take all NOcessary remedial actions In accordance with Environmental Law.
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nwhwmzoﬂmm-mmmmumwmm
cas by Ewvirommental Law and the following substances: mh.tmmemﬂ:M.
toxic pesticides and harbicldes, Mm,“ﬂmﬂfm-dwtm.
As used in this paragraph 20, “Emviroamsental Law™ wemns foderal aws and laws of the jurisdiction whers the Property ks

iocaled that reiate 10 health, safety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. m“mmnmwummmw:ma
mmﬂﬂ“hﬂ”lmtmmwummmrﬂﬂmmw
lnw provides sthewise). mudnﬂwlﬂ(l}thm{b)mudunqﬁodmmthddﬂt;(:)am.m
l-mthnInmnﬂﬁlmm-odcnhghnmw,nwﬂthﬁeddadt-mbuand;ud(d)m:fﬂhnm
mﬁ“mn%ﬁ“”ﬂhﬁmﬁmrﬂhuﬂaﬂuﬁhmmﬂhmm
Inscrumeent and sale of the Property. mmmmummmammmrﬁmumwm
MMNﬁ-mmuwﬂmmﬂ:HﬂwmoﬁIMﬂWHm
and sale. Hh“hmﬂuw“hﬂﬂhﬁﬂhm:hmmmm
whﬂﬂﬂmwﬂhﬁ”lm“hﬂ.dﬂﬂmhﬁhm-wﬂm
ﬂmmmmwww. l-th-ﬂHu:ﬂmdhthm
mmmmmmznm,bmmhkdm,rmonﬂmm'Imudmuddﬂe

or pevsons lagally sutitied to k.
22. Ralense. Upon payment of all sums secured by this Security instirumen, Lender shall release this Security

Instrument without chasge 1o Borrower, Borrowsr shali pay any recordation cOsts.
23. Waivers. Borrower waives ali rights of homestead exemption in the Property and relinquishes all rights of cur-

tesy and dower in the Property.
24. Riders to this Security Instrumant. !f one or more rkders are execuied by Borrower and recorded together wiih

this Security instrument, the covenants anc agreements of aach such rider shall be incorporated into and shall amend ans
gupplement the covenams and agreements of this Securlly Instrumant as Hf the rider(s} were a part of this Security
ingtrument. [Chack applicabie box(es)]

K Adjustable Rate Rider Condaminium Rider __| 1-4 Family Riger
Gracusted Payment Rider (X Pianned Unit Deveiopment Rider Biweekly Payment Rider
Balioon Rider 7] Rate Improvernent Ridar "] sacond Home Rider
Other{s) {specity]

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants conained in this Security Instruman

and In any rider(s) sxacuted by Borrowes and recorded with it
Phfeo ottt -

WwWithesses:

Soctal Security Number [N

et (Seal)
~-Borrower

Social Security Number
{Seal)
-Borrower

Social Security Number
(Seal)
~-Borrower

Soclal Security Number
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STATE OF __ALABANA COUNTY G SHELBY

On thi3 238 _day of. Qotober 2337, 1 0 undersigned, a Notary Public

N NG o7 eam eounty and in goid 1 g, horoby Certiy that _Phiiip Willett, an unmarried
ener s o BBP, .+ e e e+ WHOEG R2M0 A2 signeYd o the
foregoiny: Ing.ume:  ana wWio .48 _ Xiuian Lo me, acknowiedga befcra mo 121, Deing
InformoJ ¢l 50 oo tomis ¢f 0o instrument, JDe . execuled the same voluntarily

and 64 bis... act ¢4 tho sama bears date.

Glven ynder my hand and seal of offico this 20th day of October ' 1999

My oommisgicr axpires 2. 1.0/ 00 .. Ry S S
Notary Public

e
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PLANNED UNIT DEVELOPMENT RIDER |
THIS PLANNED UNIT DEVELOPMENT RIDER is made thi$9TH day of _OCTOBER, 1999

and is incorpocated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Sach}ny
Deed (the "Security instrument”) of the same date, given by the undersigned (the “Borrower”) to secure Borrower’s
Note to _S_OW%T m&hﬁi comn!_‘l_'i&_ the "Ldnder")

of the same date and covering the P described in the Security Instrument and located at:
231 SUMMER HILL DRIVE, 35007-

[Properiy AOOraan;
The Property includes, but is not limited to, a parcel of iand improved with a dwelling, together with other such
parcels and certain common areas and facliities, as describedin
lngtrugent £1994-15844, Instrument #1996-2230 and Instrument #1996-02230

(the "Declaration™). The Property is a parn of a planned unit development known_as
SUMMER BROOK
iarme of Pisnned Unil Devalopmant|

{the "PUD"). The Property aiso includes Bocrowar's interest in the homeowners assoclation or aquivalent antity
owning of managing the common areas and faciiitios of the PUD (the "Owners Association”) and the uses, benefils
and proceeds of Borrower's Interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Securty Instrument
Borrower and Lender further covenant and agree as follows:
A, PUD Obligadons. Borrower shail perform all of Borrower's obligations under the PUD's Constitucn

Documents. The "Constituent Documents® are the: {f) Declaration; (i) articles of incorporation, trust instrument of
any equivalent document which creates the Owners Association: and (iii) any by-iaws or other rules or regulations
of the Ownars Association. Borrower shall prompily pay, when due, all dues and assessments imposad pursuant
to the Constituent Documents. ‘

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted inauranc
carrier, a "master® or "blanket" policy Insuring the Propefty which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage.” then.

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearty
premium installments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant 5 10 maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided Dy
the master or blanket policy.

Inthe event of a distribution of hazard insurance proceeds in lieu of restoratian of repair following a loss 10
the Property, or t¢ common areas and facilities of the PUD, any proceeds payabte to Borrower are hereDy assig-
ned and shall be paid to Lender. Lender shall apply the proceeds 1o the sums secured by the Security Ingtrument,
with any excess paid to Borrower. | -

C. Public Llabllity Insurance. . Borrower shall take such actions as may be reasonable to insure that
Owners Association maintaing a public ilabilty insurance policy acceptable in form, amount, and extent of
coverage 10 Lender.

D. Condemmnation. The proceeds of any award ofr claim for damages, direct or consequential, payable to
Borrower In connection with any condemnation or other taking of all or any part of the Property or the common
areas and facitities of the PUD, or for any conveyance in lieu ot condemnation, are heraby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender 10 the sums secured by the Security Instrument as
provided in Unitorm Covenant 9.

E. Lender’s Prior Consent. Sorrower shall not, except after notice to Lender and with Lender's pror w
ten consent, either partition or subdivide the Property or consent 10:

() the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation of
aminent domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benelit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Association; or

(iv} any action which would have the effect of rendering the public liabitity ingurance coverage main-
tained by the Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured Dy
the Security Instrument. Uniess Borrower and Lender agree 10 other termsa of payment, these amounts shal bear
interest from the date ot disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this PUD Rider.

/J W W (Seal) (Seal)

PH“-I' " Borr oo dr ST REEE ]
(Seal) (Seal)

¢ - BOIT DWar e Gyl

{Seal) (Seal)

- Borrowaer - BFT O

MULTISTATE PUD RIDER -Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 315C 9/90
GFS Form GO00355(5F29) Page 1 of 1
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: mm 5215373 - FIXED/ADJUSTABLE RATE RIDER
R (1 Year Treasury Index-Rate Caps)
T THIS FIXED/ADJUSTABLE RATE RIDER is made thi29TH day oDCTOBER, 1999  andis

" " incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed

tthe "Secwrity instrument”) of the same date given by the undersigned (the "Borrower™) 10 secure Borrower's
Fixed/Adjustable Rate Note (the "Note™) 1o
SOUTHTRUST MORTGAGE CORPORATION | (the "Lender™) of
the same date and covering the property described in the Security instrument and located at:
o 231 SUMMER HILL DRIVE, ALABASTER, ALABAMA 35007-

[Property Address]

THE NOTE PROVIDES FOR'A .CHANGE IN THE BORROWER’S
FIXED INTEREST RATE TO ‘AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

. ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES _

’ The Note provides for an initial fixed interest rate of 8.250 %. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as.follows: .

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates ,.

»  The initial fixed inerest rate | will pay will change to an adjustable interest rate on the first day of
NOVEMBER, 2004 . , and the adjustable interest rate | ‘will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index”" is
the weekly average vield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current index.”
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-  Single Family—Fannie Mae Uniform [nstrument
GFS Form GO00897 (6K18) {page I of 3 pages) Form 3182 5/94 Initials: 'e_‘.f_lg /
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toan No. . 5215373 | . R
(C) Calculation of Changes . |

Before ange er will calculate my new interest rate by adding

Two ETT:e%:m oae t'he Note Hoe percentage points £.750 %) to the Current Index. The Note

ﬁmﬁ then round the result of this addition 10 the nearest one—eighth of one percentage point (0.125%).

<art 10 the limits stated in Section 4(D) below, this rounded amount will be my new interest rate untit the next

Rt 'I"Eeﬁgmei-! older will then determine the amount of the monthly payment that would be sufficient tF’ repa:r
o "_ii'lll - ' ' ' in full on the Maturity Date at my new interes
EVRR R | that | am expected to owe at the Change Date in

t:B inswgalnn:;plal; equal payments. The result of this calculation will be the new amount of my monthy payment.

" (D) Limits on Interest Rate Changes | |
. (2 o interest rate | am required to pay at the first Change Date will not be greater thant0.250 % or less than

- 6250 % Thereafter, my adjusiable interest rate will never be increased or decreased on any singie
Changeﬂﬂe by m.ure than two percentage points (2.0%) from the rate of interest | have been paying for the

' preceding 12 months. My interest rate will never be greater than 13.250 %.

" (E) Effective Date of Changes _

(:n)y new interest rate will become effective on each Change Date. | will pay tth amount m;t rn‘,; :;ew
monthly payment beginning on the first monthly payment date after the Change Date until the- amount Ol my
monthly payment changes again. |

| otice of Changes o | o |
(21: Note Holder will deliver or mal to me a notice of the change in my initial fixed interest rate to an

. adiustable interest rate and of any changes in my adjustable interest rate beiore. the eﬂe_active date ct:f 112
- change The notice will include the amount of my monthly paymen, any information required by law 10

given me and also the telephone number of a persoh :who will answer any guestion 1 may have regarding
???Amrﬁbm OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

| UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE

. INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT

OWS:
17 OF THE SECURITY INSTRUMENT SHALL BE I BEFEC T rower. 1 all o any prt of the Propeny
or an:' interest in it is sold or transferred (or it a benetficial il?leESl. in Borrower is s:f or :::mf:trr::
F and Borrower IS not a natural person) wﬂhmn Lender's priof wnt!en cmﬁ-em‘, Le erm Jé.weuef
option, require immediate payment in full of all sumg sgcured by this Secuntyt ?Stru;gem ihe e Of,
this option shall not be exercised by Lender ﬂ exercise is prohibited by federal law
e S&I:iu:_?n::"g:t:ses this option, Lender shall give Borrower nt:‘;ﬁcg of af:celeratinn. _:;e :i::::::‘e
shall provide a period of not less than 30 days from the date the notice 1S delivered nr mai i
’ ih Borrawer must pay all sums secured by this. Security Instrument. I Bm'rt::mer falls* o pay .
::rirfs priur to the expiration of this period, Lender may invoke any remedies permitted by this
" Security Instrument without further notice of demand on Borrower.

» WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE

| INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT

ECTION Bt ABOVE SHALL THEN
THE SECURITY INSTRUMENT DESCRIBED IN S

(IZEA?{ TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM ;:'.OVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:
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Loan No. 5215373

Transfer of the Property or a Beneficial Interest :n Borrower. If all or any part of the Property.

or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
" this option shall not be exercised by Lender if exercise is prohibited by federal law as ot the date of
. this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
, 'smmitted to Leﬂder'infmnation réqtﬁrad' by Lender to evaluate the intended transferee as If a new
loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agree—
‘ment in this Security Instrument is acceptable to Lender.

" To the extent permitted by appiicable law, Lender may charge a reasonable fee as a condition
to Lender’'s consent 10 the loan assumption. Lender also may require the transferee to sign an as—
‘sumption agreement that is acceptable to Lender and that obligates the transferee to keep ali the
“promises and agreements made in the Note and in this Security Instrument. Borrower will continue
10 be obligated under the Note and this Security Instrument unless Lender reieases Borrower in
‘writing. .

If Lender exercises the option 1o require immediate payment in full, Lender shall give Borrower notice

of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is

delivered or mailed within which Borrower must pay all-sums secured by this Security Instrument. W

. Bmowa' fails 1o pay these sums prior t0 the expiration of this period, Lender may invoke any remedies
~ permitted by this Security Instrument without further notice or demand on BofTower.

.- By SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants comained in this

Fixed/Adiustable Rate Rider.
(Sea) . — (Seal)
- —Borrower -Borrower
(Seal) (Seal)
—Borrower - -Borrower
) n
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