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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS between Jackie Wiltiams Co., Inc., whose address is P. O. Box 598, Cheisea, AL 35043
iraferred to below ss "Grantor™); and Regions Bank, whose addreas is 2964 Pelham Parkway. Potham, AL 35124

ireferred to below as "Lendet”}.

GRANT OF MORTGAGE. For valuable coneideration, Grantor mortgeges, grams, bargains. sells and conveys to Lender nf of Grantor's nght
tite. and interast in and to the following described real property. together with Al exmting of subsequently arectsd or aftixed budding~
improvamants and fixtuess: sl sassmants, rights of way, and appuitanbnees; all water, water nghts, watercoursas and ditch rignts fing \uching

slack in utilities with ditch or irrigation rights): and ail other rights. toyaltias, and prohta relating 1o the real proparty, inciuding without hmutatic:
all minerals, oil, ges, geothermal snd similar matters, loenncl in Shelby County, Stats ;1 Alabama (the “Real Property ')

Lot 27. according to the Survey of Suminerchase, Phase 3, as recorded in map Book 26, page 85, in the
Probste Office of Shelby County, Alsbama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Reai Property of its address is commonty known as Lot 27, Summerchesa, Calera, AL 35040.

Grantor presantly assigns to Landasr sil of Grantar's right, title, and interest in and to sl lasses of the Proparty and all Rents fram the Proper?,
In addition, Grantor granta 1o Lander 8 Uniform Commarcial Code sacunty interast in the Personal Property wrxd Rents

DEF!H!TIDHE'.' Tha lollowing words shall have the foliowing maanings whan used in this Maortgage. Terms not ctherwise detined o this
Morigage shatt have the mesnings attributed to such terms mn the Unitorm Commercial Code  All raterences to doiiar amounts shall mean

amounts 10 lawful money of the United States of Amarica. L
Grantor. The word "Grantor” mesns Jackis Willlsms Co., Inc.. Tha Grantor ¢ the morigagos under this Maortgage.

Guarentor. The word "Guarantor” means and includes without limitation each and alt of the guarantors, sufehaes, and mccommedatian
parties in connection with the indabtadness.

¥
improvements. The word "improvemants” masns and nciudes without hmitation all exating and future ywmprovements, bulding
structures, mobile homes attixad on the Real Property. faciitias. addibons. replacements and other constructien on the Real Proporty

indebtecness. The word “Indebtedness” maens all principsi and intarest payable under the Note and any amounts sxipenced or adwesnced
by Lander to dischargs obligations of Grantor or sxpenass incurred by Lender toc enforce cbbgations ol Grantor undsr ttus Mortgage
togeihar with interest on such amounts as provided i this Maortgage

Lender. The word “Lender” meens Regions Bank, its successors and assigns. The Lendar 13 the mortgages undar this Morigage

Mortgage. The word "Morigage” masans this Mortgege betweaen Grantor and Lender, and ncludes without hmitatain Al assgnmenis s
securily interest provisions relating to the Personal Proparty Bnd Rents.

Note. The word "Note* mesns the promissory note of credit sgreement dated October 18, 1999. in the original principal amount

of #73,750_00 trom Grantor to Lender, logether with all renewesls of, extensions ot, modifications ot ratimancings of, conschdsng ot
snd substitutions for the promissory note or agraement. MOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE {NTEREST RATE

Personal Property. Tha wards “Personal Property” mean all equipment, fixtures. and other artickes of personal proparty now o heresfter
nwned by Grantor, and now or hereafter sttached or affixed to the fisal Proparty; together with all accessions, parts, and addihons to all
replacemants of, and ali substitutions for. sny of such property. and together with all proceeds fincluding without irvtanon all insuran
procesds and refunds of pramiums; from any sele or othar dispasition of tha Property.

Propesrty. Tha ward "Froparty” maans collectivaly the Repl Property and the Parsonal Property.
Heal Property. The words “Real Property”’ maean tha proparty, interests and nghts described above n the “Grant of Maortgage ™ sectaon

Related Documents. The words “Rslated Documeants” mesn and include without imitation sll promssory notes, cradit sgreasmants oan
agraemants. snvironmentsl sgrsements, gusranties, sacurity agresments, mortgages. daads of trust. and a! other insfruments. agraamants
and documents. whather now or harsafter exiating, sxecutsd in connaction with tha indebtedness.

Rents. Tha ward "Rents® means &l present and luture rents, fevenues, inComa, issues, royaltes. profits, and other benehts derved trom
the Properly.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt ss otherwise provided n this Mortgsga, Grantor shall pay fo Lende: all amounta sacutad Dy 1his
Mortgage as they become dus, snd shall strictly parform all of Grantor’s abligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’'s possesaon and use of the Property shall be governed try
ihe following pravisions:

Posssssion and Use. Until in default, Grentor may rémam in posgession and control of and operste and manage the Property and colie:t
1he Rants from the Propery.

Duty to Maimtsin. Grantor shall maintein the Property in tenantable condition and promptly parform all ropsirs, replacamants. an
maintenance NBCesssry to prosarve its valus,

Hazardous Substances. The terma "hazardous wasts,” "hazardous substance.” "disposal.” “relense.” and "threstensd reiease.” as used n
thim Mortgage. shall have the same mesnings as sel forth n the Comprehansiva Environmental Response, Compensanon. sl Limboily At
ol 1980, as smended, 42 U.5.C. Section 8801, at neq. {"CERCLA"), the Suparfund Ameandmants and Resuthonzation Act nf 1988, Poub !

No 99-409 ["SARA"), the Hazerdous Materials Transportation Act. 43 U.S.C. Section 1B0OY. et ang . the Resource Consarvation aid
Recovery Act, 42 U1.5.C. Section 8301, et seq.. or ather spplicable state or Federal laws, rulas. or regulations adopied pursuant to any ol
the laregoing. The terms “hazardous waste™ and “hazardous substance” shsll alsc nciude, without limitation, peiroleum and patroleuT
by products or any fraction thersof snd ssbeatos.  Grantol rapressnis arat warrsnta to Lendar that (&) During the penod af Graniods
nwnership of the Propetty, there has been no use, gensration, manyulaCture. SIOrA0e. traaiment. dupossl, relesse of threatened release of
any harsrdous wasta or substance by any person an, urder. about of from the Property: (B} Grentor has no knowledgn of. or rasson o
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beliove that thare has baan, except #s previously disclossd to snd acknowledged by Londer 1in writing, {I} sny use, rabon,
manulacture, storage, treatment, disposal, relesse, or thmstened raleass of sny hazardous waste or substance on, undar, sbout of trom the
Froparty by any priar owners or accupants of tha Praperty or il any actusl or thraatenad litigation o claims of sny kind by any parson
relating to such matters: snd (¢} Except =s previously disclosed to and scknowledged by Lender in wnting, i) netther (Wanalr nor any
tenant, contractar, agent or othar suthorized user pf the Property shait use, generate, manufacture, store, treat, dimpose ot, Or release any
hatardous waste of substence on, under, sbout or rom the Property and li} any such activity shall be conductad wn complance with all
applicable federst, state, and locsl laws, regulsthons snd ordinances, inciuding without limitaton those laws, regulations, and ordnances
described sbove. Grantor suthorizes Lender and its agents 10 anter upon the Property to make such napections and tasis, st Grantor &
SxXpenat, 5 Lender may desm appropsiate 1o detarmics compliance of tha Property with this ssction ot the Mortgaga. Any napections ne
tasts made by Lender shall ba for Lender's purposes only and shall not be construed [0 create any responsibubity or habshty on the part ot
Lender to Grantor or to any other person, The representations and warrantase contained hearain are based on Grantor's duse ddigence m
investigating the Froperty for hazardous waste and hazardous substances. Grantor hereby {a} releases and wlives Asny future ¢laime
spainst Lender for indemnity or contribution in tha avent Grantor bacomaes lisble tor cleanup or other costs under any such laws & I1e
agraes to indemnity and hold harmisss Lender againet sny and all claima, iosses. habilities. damages. panaltes. and axpenses which L endes
may directly or indiractly sustain or autfer resuiting from a breach of this secton of the Morigage of as a consequeance of any e
genaration, manufacturs, storags, dispossl, releans or throatened reoloase ot a hazardous waste or substance on the propsrfes  The
provigions of this section of tha Mortgage, including the obligation (o indemnity. shall survive the paymeni ¢! the indabledness ard 1h
astistaction and reconveyance of the lian of this Mortgage and ahall not be aftacied by Lender’'s acguisimon ol any interaat i the Prrojpee-et ;
whather by toreclosure Or otherwise.

Nuleance, Waste., Grantor shafl not cause, conduct of permit any ruisance nor commit, permit, of sutfer any strpping of i waste o0 o tr
tha Property or any portion of the Propenty. Without hmiting the gsneraiity of the foragoing. Grantor wel not remaove. or graot ¢ any altie
party tha right to rermove, Bsny umber. minersls (inchuding oil and gasl, soil, gravel or rock products without the phor whniten consant o

i ancher.

Removal of improvemems. Grantor shall not damoligh or remove any Improvaments teom the Raal Property withoul the pror sniten
conaent of Lender. As a condition to the removal ot any Improvements, Lender may require Grantar 10 make arrangements satimiactnry t
Lander to replace such improvements with improvements of at leant equal value,

Lender's Right to Emer, Lender and its agents and raprasentatives may enter upon tha Real Property at all reasonable hmes 10 atend 1r
Lander’'s interests and to inspact the Property for purposes of Grantor's compliance with the terms and conditions of this Mortgege

Compliance with Governmental Requivements. Grantor shak pmﬁ'uptw comply with all laws. ardinances, and regulations, now of harestie:
in aftect, of sl governmantal authoritins appiicable to the use Or OCCUpPancy ot the Proparty, nciuding without mitation. the Amencan

With Disabilities Act. Grantor may contest in good faith shy such law, ordinanca, cr reguistion end withhold compliance dunng any
procesding. including sporopriate appesls, o long ae Grantof has notifed Landar in writing prior 10 doing ac and so long as. i Leander &
sale opinion, Lendar’s interesta in the Property ara not jeopardized. Lendsr may roquira Granior to DOst sodequate seCunily Or a nurnly rare
reasonrably satisfactory 10 Lendes, 0 protact Lender’s imarast.

Duty to Protect. Grantor agrees nelther to abandon nor lesve unattanded the Property. Grantor shall do all other acts. 1 4ddion 11 thak
acts set forth above in this saction, which from the character and use o! the Property are raasonably necessary [0 protect and prosetve thr

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lendsr may, st its option, deciars immeadiately due and payable ali sums secured by this Morigegs upon
the aals or transter, without the Lender's prior written consent, of ali or any pan of the Real Property, or any interest in the Real Praperty A
~xala or transfer” means the conveyance of Real Property or any right, title or interest tharein: whather legal. banehcial or equitable. whether
voluntary or involuntary. wheother by outright aale, deed, instalimant aale contract, land contract. cantract tor daad. leasehold intarast with A
tarm greates jhan thres (31 year, laage-option contract, or Dy sale, asasignment, or transter of any banathcial mtaresl 0 or to any land trus?
holding titia to the Real Property. or by any othar mathod of conveyance of Real Property interast. It any Granior 15 8 Corporation. partnershp or
fimited lability company, transfer alsc includes any change In ownership of more than twanty-Hve parcent (25%) ol the voling stock, partherstupn
interants or limitad Habllity company intersats, as the Case msy bé ' of Grantor. However, this option shall not be exercisad by Lerndear o su b

axercise 1 prohibited by fedaral lsw or by Alsbama law.
TAXES AND LIENS. The following provisions relating to the taxes and iiens on the Property are & part of this Morigage

Payment. Grantor shall pay when dus {and in Bll avents pnor to delmquency) all taxes. payroll taxes, specia! taxas, assggsments. wale
chargas and sawar servica charpes levied sgainst or on sccount of tha Property. and shait pay when due all claims tor work dons an or A
sarvicas randered or material furndshed to the Property. Grantor shall maintain the Property free of all flens hawving prnonty aver or eguat 1o
the :nierast of Lendar under this Morigage, axcept for the lien of 1axes and assessments not due, and axcept as otherwite (Howvided in the

fottowing paragraph.

Right To Conmtest. Grantor may withhold psyment of sny tax, assessment, of claim n connecton with a good taith dispute owver the
obligation 10 pay, 8¢ long 8 Lender’s interast in the Property 18 not peopardized. f a hen arises or a fied a3 4 result ot nonpayman!
Grantar shall within fiftaen {16) days after tha lien arisas or, 1f & fan is filed, within hifteen (151 days after Grantar has nobce af the fding
secure the discharge of tha jlen, or it requasted by Lendar, deposit with Lender cash or a suthcient corporale surely bond ar O1her seouriy
aatintactory to Lendar in an amouni suticient 10 discharge tha lisn plus any cosis and attorneys’ tmas or other charges that coukd acafun by
a rasult of 8 toreclosura or saie uncer the lien. In any conteat. Grantor shall defend itsalf and Landar and shail satisty any advassa judgmenl
batore anforcement agsinst the Property. Grantor shail name Lendar as an additional obligae undar Any surety hong furmsbed n e

contest proceedings.

Evidence of Paymaent. Grantor shall upon demand turrish to Lendar sstislactory evidence of payment of the taxes of 853a53Ments and shall
guthorize the appropriate governmantal officist 10 dellver to Lender at any tme a wntten siatemant of the taxes and Asd4assmants RAIN

1he Propeny.

Notice of Construction. Grantor shall notity Lendar at least fitteen (15) days betore sny work 18 commenced, any $8rvices 576 turreahedl 1
any materials are suppled to the Property, if any mechanic’s lian, materislmen’s lien, or othar hen could be assasted on account ol the
waork, sarvices, of matarials. Grantor wil upon request gf Lander hurmah to Lander advance assurances satistaciory 10 Lander that Grantie

can and will pay the cost of such improverments.
PROPERTY DAMAGE INBURANCE. The tollowing provisions relating 10 insuring the Praparty are a part of this Mortgage

Maintenance of Insurance, Grantor shall procure and maintain policigs of fire insurance with standard axtanded covarage endorsaments on
a repiacement basla for the full ingurable value covering all Improvements on the Real Property In an smount sutficient o avond apphcatsm
of any coinsurance cleuse, and with @ standerd mostgages clause in favor of Lender. Grantor shall alsg procurs and mamntsn
comprahansiva general Nebility ingurence in such coverage smounts as Lendar may raguest with Lendar baing named ss addhonal mauteds
n such lisbility Insurance policies. Additionally, Grentor shall maintain such other ngurance, including bul not imited to harard, busiess
intarruption and Dol INaurence &8 LONAer may reaquire. Policies shall be written by such insuranca companies and n such lorm ss may he
rassonsbly scceptable to Lender. Grantor shall deliver 10 Lender cartificates o! coverage from each insurer containing a stiputstion that
coverags will not ba cancelied of diminished without 8 minimum of ten 110} days’ prior written notica 1o Lender and not contaming sy
discimimer of the insurer's lability for fallure to pgrve such notice. Eech insurance policy aiso shall include an andorsement provichng that
covarage in favor of Lendar wiklk not be impaired in any way by sny act, omission or detault ol Grantar or any cther parson

Application of Procesds. Grantor shall promptly notity Lendar ot any ioss or damage to the Property. Lendar may make proat of loss o
Grantor fails (o de so within filteen {16} days of the casuaity. Whathar ar not Lendsr's sacurty is ympaired, Lender may. at s glectun
apply the procesda 1o the reduction of 1the Indebtedress, paymant ot any lien atfacting the Property, or tha rastoration and repar of the
Proparty. | Lander siects t0 spply the procesds {Q restorabtion and reparr, Granior ehall repair or rapisce tha damaged or destroyed
Improvemants in & manner satistectory 1o Lender. Lender shall. upon satisfactory proof of auch expenditure. pay ar ramburse Grantor trem
the proceeds for the reasdnable cost of repsir or restoratian if Grantar is not in delsult under this Mortgage. Any procesds which have nal
been disbursed within 180 days after their receipt and which Lerdar has not committad 1o the repair of rastoration ol the Proparly shall lw
used firat to pay any amaunt owing 1o Lender undar this Mortgage. than 1o pay accrued nterest, and the remainiar, if sny shall be apped
o the prncipel balance of the Indebtadness. If Lander holds any proceeds atter peymant in full of the Indebtsdnenss. such procesds shail he
peid 1o Grantor.

Unexpired insurance st Sale. Any unexpired insurance shall inure to the benelit of, and pass 10, the purchasar of the Properiy coversd by
this Mortgage at any trustss’s sale or other sale haid under the provisions af thia Mortgage. or at any lareciosurs sale of such Property

Grantor's Report on insurance. Upon requast of Lender. however not more than once a yesr, Grantor shai furnish 1o Lender & raport on
sach existing policy of insurance showing: {8} the name of the insurer: (b) the risks insured: ic) the amount of the policy. (d) the propurty
insured, the then curreant repliacemesnt value at such proparty, and the manner of determining that value: and (a) the axpiraton date ol the
policy. Grantor ahail, upon request of Lender. have an wndepandent apprainar satisfactory 10 Lander gatarmina tha cash valoe repiscameni

cost of the Property.

e
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. EXPENDITURES BY LENDER. If Grantor fails to comply with sny provizion of thie Mortgage. of it any action of procoodeig 6 that
would materisily stfect Lander’s interests in the Property, Lender on Grantor's behalf may, but shall not be required 10, Bke any e that

" Lander deems appropriata. Any amount that Lender expands n 80 doing will basr interest at the rate provided for in tha Note from the dats

incurred or paid by Lander to the date of repsymant Dy Graptor.  All such sxpanses, at Lendar's option, will (s} be payable on dbmakd. ) ba
sdded to the balance of the Note and be apportioned among and be peyable with any instaliment payments 10 become due dunng sither (1] the
term of any apolicebla insurance policy or i) the ramaeining teem of the Nots, or [c) be treated as » balloon payment which will ba due srnd
payabie a1 the Note‘s maturity. This Morigege alac will secure payment of these amounts. The rights provided for in this parsgraph shall be n
sddition to srvy other rights or any remedies to which Lander may be antitled on account ot the default. Any such action by Lander shall not be
construsd aa curing tha default 8o as to bar Lander trom sny remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownarship of the Praperty are a part of thas Mortgage

Tide. Grantor warranis that: (s} Grantor holds good and marketable title of record 10 the Praoperty « ter simple Iree and ciear ot ait beos
and ancumbrences other than those set forth in the Hasl Proparty description of in any utleé insurance pohcy. nike raport. of hna! title Gienor
lssusd in favor of. and acceptad by. Lender in connection with this Mortgage. mndd  [b) Cirantor has the tull nght, powar, and authornty to

axacuts and dettver thin Mortgage ta Lender.

Defenss of Title. Subject to the exception in the paragraph above. Grantor warrants and will farever deterd thea titke 10 the Propaetly aqgais
the lawful claims of all persona. |n the avent any acthon of proceeding 3 commancad that quastions Grantor's Glhe or the intersat of Lende:
undar this Mortgage, Grantor shall dafend the action at Grantor's sxpense. Grantor may be tha nomunal party i such proceedirneg . b
Lender shall be entitled to participate in the procesding and to ba represented in the proceeding by counsel of Landes's nwn Choice iy
Grantor will dellver. or csuss 10 be delivered., to Lender such matroments o3 Lander may requesi from time o tuTe to permol sk
parncipation.

Complenca Whh Laws. Grantof warrants that the Property and Grantor's use c! the Property complies with all axisting apphcabie laws
ordinances, and reguiations of governmental authorities.

CONDEMNATION. The tollowing provisions relating to condemnation of the Property ava & part of this Morigage.

of Net Proceads. It sl or any part of the Property is condsmned by aminent domain proceedings of by any procesding o
purchase in lieu of condamnation, Lender may at its atection requird that ail or any porticn of the nel proceeds af the award ba apphed o
the indebtednass or the repair or restoration ct tha Property. The nat proceeds of the awerd shall mean tha award after paymaent ni all
reasonabla costa, sxpenses, and sttorneyn’ tees incurred by Lendgar in connection with the condemnaton.

Proceedinge. |f any procsading in concamnatian is fled, Grantor shell promptly notity Lender 1 writing. snd Grantor sha¥t gromptly taks
such sieps as may ba necessary 10 dufend the action and cbtan jhe award. Grantor may be tha nominal party i such procesding. bl
Lander shall be entitled to participats n the proceeding and to be represented in the procaeding by counse! of its own choice. and Grantar
will daliver or causa to be deliverad to Lender such instrumeants as may be raquested by 1t from hime 1o bime to permal such parnicpalson

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folhowing provisions relating [0 governmental taxes
feas and charges sre 8 part of this Mortgage:

Currert Taxes, Feea and Charges. Upon requesat by Lander, Grantor shall axscuta such documents 10 adchtion to thes Mortgage and fake
whatever gther action iz requaated by Lendar 10 partact end continue Lender’s lien on the Real Property Grantor shall reimburse Landers tor

all 1axes. 8s described below, together with al axpeanses incurred m recording. pertecting of continuing this Mortgage, inchuding without
tmitation all taxes, fses. documentary atampe, and other charges for racording or registering this Mortgage.

Tanas. The Iodowing shall constitutes taxes 10 which this saction appies: (a} a apecific tax upon thus typa of Martgage or upon all orn ary
part of the Indabledness sscured by this Mortgage; (bl a specitic tax on Grantor which Grantor 3 authored or reguired ta deguct from
paymants on the indebtedness secursd by this type of Mortgage, {cl & tex on ths type of Morigage chargeable aganst the Landar or the
holder of the Note: and (d)} 8 spacific tax on all or any pofton gl the Indebiedness or on payments o! poHncipal arvd nterest made by

Grantar,

Subsequent Taxes. Hf any tax to which 1his section appliaz is snactad subsequent 10 the dais o! thus Moctgage. thus event ahall have the
same affact a8 sn Evant of Default {as defined below!, and Lender may axarcise any or all of its availlable remedies for an Fvent ot Geiault
as provided below unless Grantor sither (a) pays the tax before it becomes delinquent, or Ib) contamts the tax as prowidecd abave o the
Taxes and Lians section and deposits with Lender cash Or 8 sulficiant corporate surety bond or othar sscurity sststactory to Lerdiar

SECURITY A:‘:IHEEHEHT; FINANCING STATEMENTE. The !ollowing provisions ralating to this Mortgage as a gacunty agraamant ate A (art o
this Mortgage.

Sacurity Agresment. This instrumant sholl constituls & security agreamant to tha axtéani sny of tha Property conshtutes hxtures ar olhet
personal property, end Lender shalt have al of the rights of & secured party under the Unpitarm Commaercial Code as amended from tune o

HME

Security Interant. Lpon request by Lender, Grantor shall execute financing statements and 1ake whatever gther sction 15 regquested by
Lendar to parfect and continue Lendar’'s sacurity interest in the Rents and Persconal Property. in addition to recording this Morigage i th
raal property records, Lender may. at any time and withouwl further authorization from Grantor, hle axacuted Countarparis  Copess or
raproductions of this Mortgage a8 A financing atatemant.  Grantor shall reimburse Lander for all sapenses incurred n perfecting o«
continuing this sacurity mtsrest. Upornt defsult. Grantor shall assamble the Personal Property 1n a8 manner and st a placs reasonalry
convenient to Gramntor and Lender and make it svailsble tc Lender within theae |31 days atter receipt of wntten demand from | mrsder

Addresses. The mailing sddresses of Grantor {debtor) and Landar {sacursd partyl. from which inlormation concarning the sscunty interval
granted by this Martgaga may be obtaned {sach sa required by the Unitorm Commercial Code!. are as stated on the hrst page of this

Mortgages.

FURTHER ASSURANGCES; ATTORNEY-IN-FACT. The tollowing provisions relating to further assusances and sttorney n fact ate a part of this

fMortgage.
Further Assurances. At any timw, and from time 10 ume, upon request of Lender, Grantor will make, axecute and Oalvwar Oor wil Cause 1o
he made, axecuted or deliversd, to Lender or to Lender’s designes. and when requestad by Lender, causs 1o be fied. recorded ratibed
rarecorded, as the cass may be, at such timas and in such offices anc places 83 Landsr may desm approprists, sny and all such morigages
deads ol trust, seciwrity deeds, secunty agreamants, tinancing sialements, continuation statements, mnatruments ot turther assurand e
cartificstas. and other documents as may, in the sole apinion of Lender, be necessary of desuable in order 10 effectuate, compiete, perfect
continue. or prasarve {a) tha obligations of Grantor under the Note. this Mortgage. and tha Rsiated Documents. and b} the hens ana
spcurily intarests crested by this Morgage as first mnd prior liens an the Property, whathar now owned of hersaftar acquired by Grentor
Unless prohibitad by law or agreed 1o the contrary Dy Lander 1n writing, Grantor shall reimburae Lender for all costs and axpencos Lt
n connection with the matters refecred to in this paragraph

Attorney-in-Fact. | Grantor felle o 00 any ot the things raferred to 1n the praceding paragraph. Lender may do s tor and in the name of
Grantor and 31 Gramtor’'s expense. For such purposes. Grantor haraby irrsvocably appointa Lender ss Grantor’'s stiorney o fact tor the
purposs of making, executing. delivering, tiling, recording, and dong all othes things 88 may be necassary of dasirable 1 Langer 3 anie
ommon, to accompliah the matters raterred 1o in the preceding paragraph.
FULL PERFORMANCE. I Granter pays all the Indebtedness. mcluding without iimitation all advances securad by this Mortgage. when due. and
atherwise pertorma sl the obligations imposed upon Grantor under this Mortgage, Lender shall axecute snd debiver to Grantor & suitabie

satafacuen of this Mortgsge and suliabie slataments ol tarmination of any tinancing statemant on fie avsdencing Lander's gacunty inferest n
tha Hants and the Personal Property. Grantor will pay. st parmutied by applicable taw, any ragsonable termenabion tes as determinad by Lencer

trom tima (o tima.
DEFAULT. Each of tha mlluwh"\q, st the option of Lender, snhall constituts an event of detauit ("Evant of Cetault™) undar thra Morfgege

Default on Indebtednass. Failure of Grantor 10 make any payment when doe on the Indebladnass.

Cetault on Other Paymems. Feilure of Grantor within the time raquired by this Morigage to make any paymant fof taxes or nsutance Of
any othar payment pecessary 10 prevent fiting of or to affect diacharge of any hean.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant of condiion contaned 10 1his Mortgage  The
kot ar in any of the Retated Documents.
Default in Favor of Third Parties. Should Grantor defsult under any loan, sxtension of credit, security agresmeant. purchase or saws

agfeamant, or sny othar agreemant, in favor ot eny other creditor ar pafson that may materially aftact any of Grantor's properiy or
Grantor's shility to repay the Note or Gramar's abibty 10 pertorm Granlor's obhgstions under this Mongage or eny ot the Relaind

Cocumants.
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Faise Stetements. Ary warranly, reprasantstion or statement made or furnishad to Lender by or On bahalt ot Grantor under thes ralmtnlga,
tha Note or the Relstsd Documents is falas or misleading i any material respect, sither now or at the time made or furnished

Defective Collateralization. This Morigage or any of the Relsted Documents caases to be in full force and etlect (including.taubyre of any
collataral documents 1o create s valid and pertactad sacurity intarest or en) &t any tima and for any reason

insolvengy. Tha dissolution or termination of Grarmor's exietence as a going business, the nsolvency af Grantor, tha appowniment of &
recalvar for eny part of Grantor's propeny, any asaigrment tor tha beneht of craditors. any type ol creditor workout, or the commancnrmsni
of any procesding under any bankruptey of Insolvency laws by of squinst Grantor.

Foreclosurs, Forfelture, stc. Commencemaent of foreclosure oOf forfaitute proceedings. whather by judicist proceeding  setf help
repoaseanMon or any othar method, by any craditor of Grentor or by any governmantal sgency sgainat any o! the Property  Hawswvir {hes
aubsection shafl not apply in the event of s good faith dispute by Grantor as to the valdity of reasonableneas of the clam which o the bass
of tha forevioswe or forefeiture proceading, provided that Grantor givas Lender written notca of sauch claim and turniahes raserves or o«
aurety bond for the claim satistectory to Lender.

Broach of Other Agredmem. Any breach by Grantor under the terms af any other agreement belween Grantor and Lendor 1hat s mes
ramadied within sny grace period providad therein. including Without limitation any agreemeant concermng any ndebtedness or othe:
abligation of Grantor to Lander, whather existing now of later.

Everts Afecting Guaramtos. Any of the praceding evenis ocours with respect to any Guarantor ! any ol tha indebtadnass ! any
Cuaraior s 07 becomas incompsetent, of revokes of disputes the validity of. or ability under. any Guaranty of the Indebtednass

Adverse Change. A materisl adverse change occuws m Grantor'e finsncial condition. or Lender beheves the prospect of pgiyrpant <o
performence of the indebtedness is impaired.

insscurity. Lendar in good feith deema itself naacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time tharaafter. Lander. at s ophon may
exprcisa any one or more of the foliowing rights and ramedies. in addition o any other rights or remades provided by 3w:

Accelerste Indebtedneas. Lsnder shaill have the right st its option without notice 10 Grantor to declare the aptire Indebiadness immediately
dus snd payable, inchuding any prapaymant penaity which Grantotr would be required to pay.

UCC Remadien. With raspect to all or any part of the Personal Property, Lender ahall have all the nghts and ramadies of & securad party
under the Uniferm Commarcial Code.

Collect Rewts. Lendar shall have the right, without notice to -G;an or, to take possassion of tha Property and collect the Ranis. in¢luting
amnounts pest dus and unpsid, and apply the nat proceads, ovar and above Lender's costs. aganst the Indabiedness, In turtherance ol thin
right, Lerdar may reguirs any tenant or other user of the Proparly to make payments of réent or use tees dwectly to Lpnder H 1the Rents s
cohacisd by Lender. then Grantor irrevocably desgnates Lander a3 Srantors attorney.in.fact to endorse instruments received n paymen
ihataot in tha nams of Grentor and to negotiate the same and coliect the procesds. Payments by tanants or other users 1o Lander 0
reaponss 10 Lander’'s demand shall satisty the obligations tor which the payments are made. whether or NOt any proper grounds tor the
demand exigled. Lender may exercise ita rights under this subparagraph either in parson. by agent, or through a recerer.

Appolt Racelver. Lender shall have the righl (o hawe a receiver appointad o take possesson ot all or any part of the Property, writh the
power (o protect and presarve tha Proparty, to operata the Property preceding foreclosure or sala. and to collect the Rents from thee
Proparty and apply the procesds, over and above the cost of the receverahip, against the Indebtedness The receiver may aerve withoul
bond if permittad by law. Lender’'s right 10 the appointment nf 8 receivar shall axist whather or not the apparent value of 1the Prisperty
axcsads the Indebtedness by a subatantisl amount. Employment by Lender shail not disquality 5 parson brom SBrving as a reciver

Judichsl Forsciosurs. Lender may obtein a judicial decree foreclobing Grantor's interast in all or any part of tha Proparly

Sale. Lender shall be authorized to teke possassicn of the Property and, with or withoul taking such possesson, atiar Quvirg
notice of the time, place snd terms of sale, tagether with a descripgtion of the Proparty to be sold. by publication once a waak for ihiee xE
Luccensive weeks in SOMe Newspaper published in the county or counbios in which the Raai Proparty 1o he sold 1s located to sall the
Property (or suth part or peris thwrect as Lender may trom time 10 time olect to selll in front at the front Or man door Nt 1he courthoggar f
the coumy in which the Property to be sold, of a substantial and matariel part thereof. »s locsted, at pubhe outcry. to tha highes! dcer for
cash. W there is Resl Property to be sold under this Morigags in mors than one county. publicaton shall be mada in 8l countien whare the
Real Property (0 be mold is located. It N0 NeWRDAPSr is publishad n ey county in which any Real Property 1o be nold 15 locAted. the notia
shall be publisted in 3 newepaspar published in an adjoining county tor threa [3) successive wasks. The sale shall be held betweann (he
hours of 11:0¢ a.m. and 4:00 p.m. on the day designated tor the exercise of the power of sale under this Morigage Lerder may bed ot
any sala had under the terms of this Mortgage and may purchase the Property if tha highaest Bidder theratore  Grentor heraby waives any
and all righta toc have the Property marshalled. In exercising s rights and remedies. Lender shall ba tree 10 sell all or any part af e
Property togathar of saparately, i one sale Or by separate sales.

Deficiency Judgmaent. (i permitted by applicable law, Landsr may obtain a judgment tor any deliciency remaning in the indebiedosss due
to Lander aftar apphicetion af all amounts recelved from the exarcise of tha rights provided in thus section

Tenancy mt Sufferance. If Gramtor remains in pogsassion ol the Property atter the Praperty 18 sold as provided above or Lendar othrowise
bacomas sntltied to possession of thm Property upon defsuit of Grantar. Grantar shall bacome » tenant a! suftesance of Lander of the
purchaser of the Proparty and shall, st Lender's option, eithar (al pay a raasoneble rental lor the use of tha Property. o (1] varais tre
Property immaediately upon the demand of Lander.

Other Remedies. Lender shail have sl other rights and remedias provided n this Mortgage of the Note o availabie 8t law or moaguity

Saie of the Property. To tha extent parmitted by applicable law, Grantor nereby waivag any and ali nght to have the properly marshalked
In exercising ite rights End remadies. Lencer shiall be tree to sell all or any pert of the Property togethsr or saparataly, in one saie or by
spparale sales. Lendsr shall be entitied to Did Bt sny pubiic sala on all or any portion of the Property.

Notice of Sals. Lender shall give Grantor reasonable notica ot the uma and place of any public sale of 1he Parsonsl Property or of thae time
atter which any privale sale or other Intended digposition of the Personal Proparty is to be mada. Raasonable notice ahall mean nahioe
given at least ten {10} deys belore the tima of the sale or disposition.

Waiver: Election of Remediss. A waiver by sny perty of a Dreach of & provision of thia Mortgage shal not constitute a waver ol o
prajudice the party's rights otherwise to demand strict compliance with that provision or any Dther proviston. Eiection by Lender Lo pursue
any remedy shall not sxciude pursuit of any othar remedy. and an glection to make expenditures or take achon to perform an obhgation «f
Grantor undar this Mortgage sier laltura of Grantor to perform shail not atfect Lander's nght to declare & default snd axercise (ts ramechos
undear this Mortgegae.

Attomays’ Fees; Expenees. It Lender institutes any suit or action to antorce any of the terms of this Morigage, Lender shall be entitled o
racovar such sum as the court may adiudge reasonable aa atterneys’ teas &t trial and on any appaal. Whaether of not any cowrt acriwn -5
wvolved, all rassonabie sxpenses incurred by Lender that in Lender' s opimcn are necessary at any twna for the protechion ot e interast ar
the erdorcemsnt of Its rights shall become s part of the Indebtadnass payable on demand and shall baar interast from the date f
axpanditure until repsid at the rate provided for in the Note. Expansas covered by this parsgraph include. without imaation, he s w e wee
subject 10 any limits under applicable jaw, Lender's attorneys’ fees and Lender’s legal expensas whathar or not there i3 a iaw st inciuding
attorneys’ fees for Dankrugicy proceedings lincluding etorte 1o modify or vacate any automalic stay of inunchion), appeals and any
anticipated post-judgment collection services, tha coal o! smarching records, obtaining title reports Oncluting fofeciosurs reports
sLrvayors’ raperts, snd a 2ispl teas, and litle insurance, 1o the axtent permitted by apphcable law. Grantor alan will pay sny onart costs
i addition to eil other 8 provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar this Mortgage. including without hrmutabion any nohce of defagutt and aby
nohica of sals to Grantor, shatl be in writing, may be sent by telefacsimile {unless otharw:se raquired by law). and ghall be etfectvn wher
actusally dalivarsd, or whan deposited with a nationatly recognized overnight couner, or, «t mmled. ghall ba deemed effechive when depxosibed e
vhe United States msil tirst clame. cectitied or ragistered mail, posisge prepaid, drected o the addresses shown near The Deganning Db the
Maortgage. Any parfy may changs ita sddress lor notices undar ths Mortgage by giving formal wntan nohca to the olhaer partes spicitying
that tha purgoae of the notice s te change the party's adoress All copws of notices of toreclosure irom the holder of sny len which has
phofily over this Morigage shall ba sent to Lender's address. as shown naar the beginning of this Mortgage For nobca purposes. Grantor
agrens to kaap Lender informad st sif times of Grantor’s current addreas.

MISCELLANEQUS PROVISIONS. The following miscelianescus provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Relsted Documents, canstitutas the entire undsrstanding and agreemant of the partws as

S —————— - T
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: to the mattars set torth in this Mortgage. No siteration of or smendment 10 this Mortgage shall be stisctive uniess given m vq—*mﬂ and
signed by the party or parties sought (o be charged or bound by the shsration or amendment.

Annusi Reports. | the Property is used for purposes othar then Grantor's rasidenca, Grantor shaill fumish to Lender. updn BQuUest. s
certifisd siatament of net oparating income received trom the Property during Grantor's previous fcal year in such torm and detad as
Lender shall reguire, "Net oparating income” ghali masn alt cash recelpts from tha Property less all cash expendiurds made in connechon

with the operstion of the Proparty.

Apphcebls Lew. Tmmhuh-nm-dnhndﬂﬂmwmhmsmﬂlm, Subject to the provisons
m-mmmnﬂhwmmmmwmmhmﬂmlmmm.

Arbitration. mmumwumuﬂm.m-dmwﬂnmm.mw.m,m:tm-n
mm.mmmmmm.mmmwmmmm.Mhmmmmmm
Rulss of the Amerioan Arbitration Associstion, upon request of sither party. No act (o take or dispose of any Collatecsl shall consttute a
waiver of this arbitration agreement or be prohibited by this srbitration agreement. Thit includes. without jimitahon, obtmmng npunc Tive
reldal or & wmporary restraining order; invoking & power of agia under any deed of trust or morigage. obiamng 8 wnt of attachment «r
imposition of A receiver. or axercising any rights relating to pernonal property, including taking of disposing of such property with nr o withi!
juditial process pursuant to Articla 9 of the Uniform Commercial Code. Any dispules, claims, ar controvarsias concermning the iswtulness o
raagonablanaas of sny act. or exarcise of any right. concerming any Collateral, including any cimirm to rescind, saform, or atherwine modity
any sgreament ralating to the Collaterst, shall also ba arbitrated, provided however that no arbitratod shall have the nght ar the power
anjom or rastrain any act ot any party. Judgment upon sny awsrd randared by sny arbitrator may be antered in any court havi,
jurigdiction.  Nothing in tis Mortgege shall praciude sny party from seaking squitable rehet trom a court ¢f competent arrsdicthion The
statute of lmnitations, astoppal. weiver, laches, and similar docirines which would otherwise be applicabie 1n an acthon brought by A Larts
shall be applicebie in any arbitration proceeding. and the commancement of an arbitration proceeding shall be deemed the commanceman:
of An action lof these purposes. The Federal Arbitration Act ahall apply to tha construcnion, intsrpretation. snd entarcement ot thae
arbitration provison.

Caption Headings. Caption headings in this Morigage are tor convenence purposes onky and are nol 1o be used (D INtRrprat or atine the
provisions of this Mortgage.

Merger. There shall be no merger of the intarest or estats created by this Morigege with any other interaat or astate n the Proparty at any
time held by or for 1he banefit of Lendar in sny capacity, without the written consent of Lender

Severabliity. !f a court of competant jurisdiction finds any provigion of this Morigage to be invahd or unantforceable as o any person (v
cireumstance, such finding shall not rendet that provision invalid or unenforcesble as to any othar pargans or crcumstances |1 taasible

any auch oftending provision sheil be deemed to ba modifed 1o be within the limits of enforcaability or validity; however 1l the olftending
provision cennot be so modified, it sholl be stricken and sll othar provisions of this Mortgage n ail ather raspects shall reman valsl ani

anforceabls.

Successors and Assigns. Subject to the Bmitations stated in this Mortgage on transter of Grantor's interest. 1his Mortgage shail ba bendins
upon and inure 10 the benefit of the parties. their successors and sssgns. If ownership of the Proparty bacomes vasted i a parson other
than Grantor, Lendsr, without notice to Grantor, may deal with Grantor’'s successors with refarence ta thus Mortgage and fthe Indetitadness
by way of forbearance or extension without relaaging Grantor fram the obligationa of this Mortgags of hatnirty under the Indsbtednass.

Tiune Is of the Essenca. Tima is of the essence In the performance ol this Morgage.

Waiver of Homestaad Exsmption. Grantor hereby releases and warves all rights and banefits o! The homesissd axempLON 13ws of 1he State
of Alabama as to all indebledneas secured by this Mortgage.

Waivers nd Conasmts. Lender shalt not ba deamad 1o have waived any rights under this Mortgage lor under the Related Documents:
uniess such walvar is in writing and signed by Lender. No delsy or omigsien on the part of Lender in axarcising any nght shall operaie as A
waiver of such right or any other right. A waiver by any party of 8 provison of this Morigage shall not constitute & wavar of O pransdicor
the party’s right octharwise (o demand strict comphonce with that provision or any other prownsion. No prior waver by L ender. nor any
course ot dealing betwean Lander and Grantor, shall constitute 8 waivar of any of Lender’s rights or sny of Grantor's ObIgATION . 28 T ANy
future transsctions. Whenaver congent by Lander 8 requwed in this Mortgage, the granting of such consent by Lendes in any naiance st
not constituta coatinuing consent to subsagquent INstances where such consent 13 requiad.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO (TS TERMS.

THIS MORTGAGE i GIVEN UNDER SEAL AND IT IS INTENOED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:
Jpckis Williama Co., Inc.

By: W {SEAL)
Jadkis Wilkeme, Pre

This Mortgage prepared by:

Nams: Donne J. Schmidt
Address: 2904 Pelham Parkway
Chty, State. 2P Palham, Alsbama 35124

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama o

county oF__Shelby )

[, the underaignad autharity, a8 Notary Public in and for said county in said state, hareby certify that Jockis Williams, President, of Jackw
Witkamas Co.. Inc.. 8 corposation, is signad to the forsgoing Morigege and who is known to me, acknowledged belore me on This day that. baing
ntormed of the contents of ssid Mortgaga, he or sha, ss such otficer and with full authority, executad the sama voluntanly far and as tha act of

sai corporation.

Givan ummm-ﬂmpmnhw_”mt_h_w ~ dayol  Octgher | .19 99
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My commission sxpires
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NOTE TO PROBATE JUDGE

This Mortgege sacurss open-and or revolving Indebisdness with residentisl resl property or imerests. thersfors, under Section 40-22-211 ),

Cuﬁufﬁhﬁuﬂ1i1!.ﬂmﬁd.mmmmwmuﬂm“ﬂuﬂdnutnmdi.ﬁhrmh 0100 jor fraction
thereof) of the credit Bmit of ¢ _mmmm,muhmmmmm-mmmmwm

Mortgage st any aone time.
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