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ASSIGNMENT OF RENTS

THIS ASHGNMENT OF RENTS 18 between Tommis Lynn Morrison, a single womaen, whose address is 380 16th
Street. Colers, AL 35040 (refmred %0 below as "Grantor”); and Regions Bank, whose address is B10 North Main
Street, Montevalio, AL 35115 (referred to below as "Lender”).

ASSIGNMENT. For valuable considerstion, Grantor assigns, grants a continuing security intersst in, and conveys to
Lender sl of Grantor’s right, title, and interest in and to the Rents from the following described Property located in

Shelby County, State of Alabama:

Lot number 1 of Block number 5, as wn by the map or plat made by J. H. Dunstan for Calera Land
; Company in 1888 and said property being further described end aisc known as Lot number 401 and the

E South half of Lot number 400 ss shown by map or plat made by N. B. Dare for Shelby Lime Company in
5 1869 said lot fronting 75 feet on 12th and 133 feet on 17th Avenue of said Town of Calers and
| heing located in the Northwest intersection of said 12th Street and 17th Avenue in the Town of Calers,
Shelby County, Alsbama. SHusted in Shelby County, Alabama.

The Real Property or. lts address is commonly known as 8280 Highway 31. Celera, AL 35040.

DEFINITIONS. The following worda shell have the following meanings whan used in this Assignment. Terma not otherwise dehned n this
Asaignment shafl have the mesnings sttributed to such terma in the Unitorm Commercial Code. Al references to doliar amounta shall mean
amounts in lawhd money of the United States of America.

Aubrﬂ‘m. The word "“Assighment” means this Assignment of Rants batween Grantor and Lander, and includes without hewtation al
assignmants and security intarest provisions relating to the Renty.

Event of Detsult. The words “Evemt of Default”™ mean and include without limitation any of the Events of Default sat forth beiow in the
section titled "Events of Defauht.”

Grantos. The word "Grantor® means Tommia Lyrwy Morrison,

. Tha ward "indebeadness” mesns sl princpsl snd interast payable under the Note snd Ny smounts sxpended or advanced

indebtedness

by Lender to discherge cbligations of Grantor or expanses incurred by Lender 10 enforce obligations of Grantor under fue Assagrment.
together with Intersst on such amounts ss provided in this Assignment. [n addition to the Note, the word T Indebtadnene® inclodes ail
obligations, debts and kebliities, plus interest therecn. of Grentor to Lender, or any one of more of them, as wall as all claime by Lendar
againat Grantor, or sny one or more of them, whether now exdsting or hereafter arising, whether related or unrslsted 1o the purposs ol the
Note, whather voluntery or otherwise, whether dus or not dus, sbeohits or contingent, liquidsted or unliquidated and whether Grantor maey
; be labla indhvidusily or jointly with others, whethar obligated an guarantor of otherwise, and whether recovery upon such Indebtwcdness may
. be of hereafter may become barred by any statute of Hmhsticns. and whether such indebtedrwss may be of hereatiar may bDecome
' otherwiss unenforcaable.

Lender. The word “Lender” means Regions Bank, its successors and sssigns.

Nots. The word ‘Note® means the promissory nots of cradit agreament dated Cctober 8, 1999, in tha original principal amount of
' $88.921.00 trom Grantor to Lender. together with all renswais of. sxtensions of, modifications of. refinancings of, corsokdatona of.
. and substitutiona for the promissory NOte OF BOFaEMWM.

Property, The word "Proparty” mesns the resl property. and slt improvements thereon. described above In tha " Aasgnmeant”™ sacton
Resl Property. The words "Rsal Property” mean the property, intarests and rights described sbove in the “Property Detinition”® sacton.

Related Documents. The worde "Ralated Documants® mesn snd include without limitetion sl promissory notas, credit sgreemants. loan
! agresments. srvironmental agreements, gueranties, sacurity agreements, mortgeges, deeds of trust. and sil othar instrumaents, Bgresmants
' and documents. whather now or hersafter sxisting. exscuted in connection with tha Indebtedness.

fleerta. Tha word "Rents™ means si rents, revenuss. income, issues. protits and procesds from the Property, whether due now of latar,
including without imitation sit Reats from sl lesses described on any exhibit attached to this Assignmant.

THIE ASSIGNMENT IS QIVEN TO BECURE (1) PAYMENT OF THE INDEATEDNESS AND (2) PERFORMANCE OF AMY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASBIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 18 GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:

PAYMENT AND PEAFORMANCE. Except as otherwiss provided in this Assignmment or sny Rsisted Documaent. Gramtor shall pay 1o Lender all
amounts securad by this Assignment se they become dus, and shall strictly perform sl of Grentor's obligations under this Assignmant  Uniess
and until Lender exercises its right 1o collect tha Rents as provided beiow and 30 long as there is no default under this Assipnment, Grantor may
ramaln in possession and control of and operate and manage the Proparty and collect the Rents, provided that the granting of the nght to Collect
tha Rents shail mat constitute Lender’s consant to the uas of cash collatersi in a benkruptcy procaeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect [0 the Rents. Grentor represents and
warranta to Lander that:

Ownership. Grentor i entitied to receive the Renta free and clear of il rights, loens, hens. encumbrences, and claims sxcept o8 duclosed
to snd sccepted by Lender in writing.

Right to Assign. Grantor hes the full right, powar, and suthority 1o enter into this Assignmaent and (0 assign and convey the Rents 1o
Lender. ‘

No Prior Assignment. Grentor hes not previously assigned or conveyed the Aents to any other parson by any INdtrumant now In foroe.
Mo Further Transter. Grantor will pot sedl, assign, encumber, of otherwise dispose of any of Grantor's nghts in the Rents axcept a3
provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lencer shal heve the right st sny time, and even though no default shell have occurred under this
Assignment, to coliect and receive tha Rents. For thia purpose, Lander I8 hersby givan and granted the following rights. powers and suthority

Notice to Tenants. Lender may send notices to any and all tanants of the Property advising them of this Assignment and directing all Renty
to be pald directly to Lander or Lender’'s sgent.

Emter the Property. Lender may enter upon end take poasession of the Property, demand, collect and recetve from the tenants or trom any
othar psrsons Bable therafor. sl of the Rents: institute and carry on sll legal proceedings Necossary for the promection of the Propedty,
including such procsadings as may be necessry 10 recover possassion of the Property. collect the Rents and remove sty tanant or tensnty

R o

—_————— ——— —m

e et ——_—— ., = = = — & = =

R S T

L p——— iy o p——— —— RGN



e i s o e e e - B

-

*

 10-06-1999 ASSIGNMENT OF RENTS . Page 2
Loan No 5001 {Continued) : .
W
or other persons from the Property. - |
Maintain the Property. Lender may enter upon the Property o maintsin the Property and keap the sama in repair; to pay the coats theren!
and of sl services of sll smployees, including their squipment, and ot all continuing costs and sxpenses of maimtaining *he Froperty m

proper repalr and condition, and also to pay all taxes, assessments and water utilities, and the premiums on firse and other nsurance
stfected by Lender on the Property.

Complience with Laws. Lender may do any and all things to execute and comply with the laws ot the State of Alabamas snd siso all othar
laws, roles, orders, ordinances and requirements of afl other governmental agencwa atfecting the Property.

Loase the Property. Lender may rant or jease the whole or any part af the Proparty for such term or terms and on such conditrions as
Lander may déem approprate.

Employ Agants. Lender may engege such agent or agants as Landar may dasm appropriate, sither in LanosaT 3 NAME Or in Grantor 3 Namm
to rent and manage the Property, Inchuding the collection and application of Ranta.

Other Acts. Lender may do sl such other things and acts with respect 1o the Property as Lender may deem appropoate and may act
sxclustvaty and solely In the place and staad of Granter and to have alt of the powers of Grantor for the purposes stated above

No Reguiramment to Act. Lender shall not be reguired to do eny of the foregoing acts or things, and tha tact that Landar shall have
patformad one or mars of the foregoing scts or things shall not require Lender to do any other apecific act or thing.

APPLICATION OF RENTS. AH costs and sxpensss incurred by Lender in connection with the Property shall be for Granior s sccount andg Lender
may pay such costs and sxpenses from the Renta. Lendes, in its sole digcration, shall detarmine the application of arry snd all Rents received by
it W.mmmwwwwmchﬂmtappﬂudtnlunhmunndupumn sholl be spplied 0 the indebtedrmss Al
sxpencitures made by Lender under this Assignment and not relmixresd trom the Rents shall become a part of the indebtedness secursd by this
Assignment, and shalt be payabie on demand, with intersst st tha Note rpte from date of axpenditure untit paid.

FULL PERFORMANCE. If Grantor pays all of the Intebtedness whan due and otherwise performa ail the obligationa IMpPOsed uPon Gramtor under

this Assignment, the Note, and the Related Documents, Lender shell sxscute and deliver to Grantor s suitable satisfection of thm Assignment
: snd suitable statemants of tarmination of any fnancing statement on file svidencing Lender’s security interest in the Rents snd the Property
. Any termination fee required by law shall be paki by Grentor, it permitted by applicable faw.

| EXPENOITURES BY LENDER. It Grantor fadis to comply with any provision of this Assignmant. or it any sction or proceeding is commancad that
! would materaity affect Lender's interests in the Property. Lender on Grantor's behalf may, but shall not be required to. take any action that
| Lender deama sppropriats. hn‘flﬂ'l-umttl'll‘ll.lnﬂl'rlmndlhmeiﬂbllrintﬂﬂltth!rltlpmﬁﬂidI‘nfinmlHﬂtnhamtfndltn
! incurred or pald by Lender to the date of repayment by Grentar. Al suph expermss. at Lender's option, will |a} ba paysbis on damand, (b be
! pddodtntrubdnnﬂniﬂuHoumdh-Wmlmmmvlmwnhmvmmedmdmm {x) the
! term of any applicable ineurance policy or {ii} the remasining term of the Note, or {c] ba treated as & balloon payment which wil ba due and
payabie st the Note's maturity. This Assignment sieo will secure paymaent of these smounts. The rights provided for in this paragraph shall be
in addition to any other rights or sny remediss to whioh Lander may ba entitied on account of the delfault. Any such action by Lendet shell not
bumtruoducmtrudﬂnitmumbﬂL-r:hrfrnmmmmltﬂnMMuumﬁdh-uhud.

DEFAULY. Esch of tha following. 3t the option of Lander, shall constitute an event of defsult (“Evert of Datault™) under this Assignmeant:
| Defoult on Indebtedrmas. Fallure of Grantor to make any payment when dus on the Indebtadness.

Camplance Oetault. Feilure of Grantor to comply with any other term, obligation, covensmt or condition cortamned in thes Assignment. the
Nots or in shy of the Releted Documents.,

Detault ip Favor of Third Perties. Should Bormower or sny Grantor default under sny loan, axtenaion of cradit, security agreement. puwchase
or aalas eQreRmMent, or sny ather agreement, in favor of sny other creditor or person thet may materislty attect any of Borrower’s property
or Borrowsr's or any Grantor's ability 1o repay tha Losns or perform their respective obligations undar this Assignmaeant of any of the Related

Faipe Statements. Any WAarrsnty, represantation or ststemant made or humished to Lender by or on behatf of Grantor undar Thes
Agsignment, the Note or the Related Documents is false or misleading in any matarisl respact, sither now or st the time mads or turnishad

Defective Colleteralization. This Agaignment or sny of the Related Documents ceasas to be in full force and effect including fadure of any
i collaterdl docurnents to create a valid and perfectad security interest or lien} at any tirma and for My reason.

g Other Defaults. Fallure of Grentor to comply with any term, cbligation, covenant, or condition contained in sny other sgreement Datween
Grantor and Lander.

Death or insoivency. Tha death of Grantor, the imsolvency of Grantor, the sppointment ol a receiver for any part of Grantoe's propetty, any
sssignmaent for the benefit of crediters, sny typs of creditor workout, or the commencement of any proceading under sny hankruptcy or
insolvency iaws by or againat Gramtor.

Foreclosurs, Forfeiture, wto. Commencement of foreciosure or forfeiture procesdings. whether by judicial proceetng. selt-help
repoSSeSSion or any other method, by any creditor of Grantor or by any governmental agency ageimat any of tha Property. HMowever thus
subsaction shali not spply it the event of a good faith dispute by Grantor as to the yalidity or reasonablenaas of the claim whech 1s tha baas
of the foreciosure or torefeinure proceeding, provided that Grantor gives Lander written notice ot such cleim and hanishes reserves or a
surety bond for the claim sstisfactory 10 Lender.

Events Affecting Guarsvior. Any of the preceding events occurs with respact to any Guerantor of any of the Indeabtadnsss of any
Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Gueranty ot the Indebtedness.

Adverse Change. A maarisl adverse chenge occurs in Grantor’s financial condition, or Lender beleves the prospect of payment ot
performance of the Indebtedness is Impairad.

security. Lender in gaod faith deemas iteelf insecure,

RIGHTS AND REMEIMES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereasfiar, Landar may 8x8/Ciss any one
or more of tha following rights and remedies, in addition to any ather rights or remedies pravided Oy low:

Avosierate indebtedness. Lender shall have the right st Its option without notice to Grantor 10 declare tha sntire indebtedress immadiately
dus and payable, inchading any prepayment penasity which Grentor would be requirsd to pay.

| Collect Remts. Lendes shall have the right, without notice to Grentor, 1o take posesssion of the Proparty and collect the Rents, mncluding
! emounts past dus and unpaid, end spply the net procesds, over and sbove Lender’a costa, sgeinst the Indebtedness. in furtherance of thus
’ right, Lander shall have sl tha rights provided for in the Lender’s Right 1o Collect Section, sbove. Hf the Rents are coliected by Lender, then
! Grantor irrevocably designates Lendes sa Grentor's sttorney-in-fact to endorse ingtruments raceived in payment thereot in the name of
. Grantor end 10 negotiete the same and coliect the procesds. Peyments by tsnants or other users to Lendes in responss to Lender's demand
shail astisfy tha obligations for which the payments sre made, whethar or not any propes grounds for the demand sxisted. Lender may
axercise ity rights under this subperagraph either in person. by sgent, os through a receiver.

Appaint Receiver. Lander shall have the right 10 have o recebver sppointsd to take possession of all or any part ot the Property. with the
- power (o protect and preserve the Property, to operete the Property preceding foreciosure of sale. and to colect the Rents from ihe
!. Proparty end spply the prooseds, over and above the cost of the recaivership. sgeinst the Indebtedness. The receiver may sérve without
: bond H permittsd by law. Lender's right o the appointment of a raceiver shall exist whether or not the apparent value of the Property
" axceads the Indebtadness by » substantial smount. Empioyment by Lender shall not disquality a parson from serving a8 » raceiver

' Gther Remedies. Lander shall have all other righta and remadies provided in this Assignment or the Note or by law.
i
|

Walver: Election of Remedies. A walver by any party of a breach of a pravision of this Assignment ahall not conatitute 8 waiver ol or
prejudios the party’s righvts otherwise to demand strict compliance with that provision or any other provision. Elsction by Lander 10 pursue
any remedy shah not axclude pursult of any other remady, and an siaction to make sxpenditures or take sction to perform an obligation of
Grantor under this Assignment after feilure of Grantor to parform shall not sffect Lander's right to deciare & delsult and axerciss s

remaediies under this Asslgnment.

|
I
i Attorneys’ Fees; Expenses. |f Lender institutes any suit or sction 10 anforce sny of the terme of this Assignment. Lender shall be snutied
! 10 recover such sum ss the court may sdjudge reasonable ss attorneys’ feas at trisl and on sny sppesl. Whether or not sny COWt Schon e
‘ nvoived, sil reasonable sxpenses incumed by Lender that in Lender’s opinion are necessary at any tirma for the protection of its intersst or
|

et —— = r— = . =

the snforcemant of ita rights shall become » part of tha Indebtedness paysble on demand and shall bear intersat from the date of
axpanditure unti repald at the rate provided for in the Note. Expensss covaered by this parsgraph inciude, without Kmitstion. however
subject to sny limits under spplicabla law, Lender’'s attorneys’ feal and Lender’'s legal expensss whether Of not thefs is » LawsulT, mckahng
attorneys’ fess for Bankruptcy procesdings {including afforts to modity of vacate any automatic stay Or injunction], appesis and any

e . A s




10-06-1999 ASSIGNMENT OF RENTS  Page 3
~ Loan No 9001 {Continued) | |

: 'WN—__-—'————__I#“

i anticipated post-judgment ccllection services, the oost of searching records, obiaining title reports (nchuding reports).
surveyors’ mpum,wmﬁalhu,andmhimwm,totrummmmﬂnﬂwlppkmuw. Gramtor aiso will pay any COBTE.
in sddition o 8 other sums provided Dy law. Grmiurwtﬂplvlttm'fﬂltnurﬂﬂinmwﬂh . Emanding ot
moditying the losn. In sddition, If this Mortgage b subjact 10 Saction 6-19-10, Code of Alsbama 1978, ss amended, any ohays’ lees
provided for in this Mortgags shail not exceed 15% of the unpald debt atter default and reterral to sn attorney who is nol & saisned
smployes of the Lender.

MISCELLANBOUS PROYISIONS. Tha following miscellensous provisions are a part of this Assignment:

Amendments. This Assignmant, together with any Related Documanta, constitutes the sntira underatanding and agreemeant ol the parten
st t0 the matter set forth in this Assignment. No siterstion of or amendment to this Assignment shall be efective unless given in wriliny]

snd signed by the party or partios sought to be charged or bound by the altaretion or amandment.

Lo, mwmmmﬂduLm-ﬂmmmemnwmam. Subject to the provisions
mMﬂWﬂhmw-ﬂmhmmﬂuhmﬂmsmdim.

Arbitration. Lﬂﬂﬂmw“ﬂm.m-ﬂmﬂlmm.mﬂﬁw‘hﬁm.mﬂnnm
m.-.mkmﬂuwum.mmmmmmm.mmmmmm
Fules of the American Arbltration Association, upon request of sither party. No act 10 take or dispose ot any Collatersl shall consfftute »
waiver of this srhitration agreement or be prohibited by this arbitration agreerment, Thia includes. without hrmitation, obtaning mjundctive
reel or 8 temporary restraining order; invoking a power of sale under any dead of truat or mortgage: cbtamrwng & wnt of sttachment or
imposition of 8 receiver; Of exercising sny rights relating to parscnal property. inchuding taking or disposng of such property with or without
judiciel proosse pursuant to Articke 8 of the Unitorm Commaercial Code. Any disputes, cisims, of controversies conceming the lswhaness or
reasonabiensse of sny act, of axercise of any right, CONCeMINgG Ny Collatersl, inclhuding any claim to rescind, reform, or atherwise modty
sty agresmant relating to tha CoNlstersl, shak aiso be arbitreted, provided howsver that no erbitrator shall heve tha right or the powaer to
enjoin Of reatrain sny act Of shy perty. Judgment upon sry sward rendered by any arbitrator may ba antered in By courlt havang
jurlediction. Nothing in this Assignmant shall preclude sny party from sesking equitable rebef from a court ot competent yurediction. The
statute of Rmitations, sstoppel. waiver, iaches, and simbar doctrines which would otherwise bs applicable in an action brought by ¥ party
shall be spplicable in sny arbitration procesding, and tha Commencemant of sn srbitraticn procesding shall be deemed the commaencement
of an action for thess purposes. The Federsl Arbitration Act shall apply to the construction. interpretation. ard entorcament of tus

| arbitration provision.

: No Modificetion. Grentor shall not enter INto any Areement with the hokder of any mortgage, deed of trust, or other secunty agraemant
which has priority over this Assignment by which that agreemant ls mocitied, amended, sxtanded, or renswed without the prior writtan
consent of Lender. Grantor shall neithar request nor sccapt any, future advances under ary such security sgreamant without the phos
written corsert of Lander. :

Severshility. H a cowrt ol competent jurisdiction finds any provision of this Assignment 1o be irvatid or unentoroasble B8 1o arry pEfecn Of
! circumatance, such finding shell not render that provision invalid o unerforceable a8 to eny other perscri or clircumstences | teasible.
; any such offending provision shall be desmed ta be modified to be within the limits of enforceability or validity; howewver, if tha oMending
i provision cannot be so modified, it shall be stricken snd all other provisions of this Assignmant in all other respects shall remain vehd end
' enforcasble.

? Successors and Assigne. Subject to the limitations stated in this Assignmant on trandter of Grantor's intarest, this AsgiQgrument shall be
hindingwonmdlmnmthlmmmmlpmm,m-mmm and assigns. |t ownerahip of the Property becomes virited in a person
other than Grantor, Lender, without notics 10 Grantor, may daal with Grantor’s successors with rafersnca to this Assigrnrent and the
indebtedness by waey of forbssrance or sxtension without releseing Grantor from the obligations of this Assignment or lishillty under the

Indebtedpess.
Time is of the Essence. Tima ig of the eseence in the pertormance of this Assignment.

Waiver of Homestead Exemption. Grantor hersby reisases and weivas sl rights and beneafits of the homestasd exemption laws of the State
of Alabama as to il Indebtednass sacured by this Assignmeant.

Waivers and Congents. Landes shall not ba deemed to have waived any rights under this Assignment (or unger the Related Documents)
unless such waiver is in writing and signed by Lender. No deisy or omission on the part of Lender in exerciaing any right shall operate as »
waiver of such right or any othar right. A waiver by sy party ot 8 provision of this Assignment shail not constitute 8 waiver of of propudhie
tha party’'s right otherwies to demand strict compliance with that provision or any other provision. No priod wahht by Lender. ror any
courss of dealing between Lander and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantod's obligations 8t 10 sny
future transactions. Whanever conaemt by Lender is requirsd in this Assignment, the granting of such consent by Lander in any instance
shail not oenatitute continuing consent tc subssquent instancas where such consent is required,

GRANTOR ACKNOWLEOGES HAVING READ ALL THE PROVISIONS OF THi8 ASSIGNMENT OF RENTS. AND GRANTOR AGREES TO 178
: TERMS.

THIS ASSIGNMENT 18 GIVEN UNDER BEAL AND IT I8 INTENDED THAT THIE ABSKINMENT IS AND SHALL CONSTITUTE AND HAVE THE
EFFECT OF A SEALED INSTRUMENT ACCORDING TO LAW.

CAUTION — 1T I8 WAPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SKIN IT.

—_— e, e — = - - -

GRANTOR:

This Assignment of Rents preparad by:
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INDIVIDUAL ACKNOWLEDGMENT

1. the undersignad authority, 8 Notary Public in and for said county in said stale, hareby certify that Tormwnie Lynn Mormison. whose name 13
signed to the foregoing instrument. and who s known to me, acknowledged before me on this day that, baing informed of the ccntents of saw
Assignment, he or ehe sxscutad the ssme voluritarity on the day the same beare date.

Given under my hardd end official sesl this é& day of . 1!_,5"?

P —

Mectary
Wmmmnm
My commission sxpires Wy jssion Dk Jan 23 2001
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