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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

" THIS MORTGAGE IS between Faith Homebuiders, Inc.. whose address is P.O. Box 380144, Birmingham, AL
35038 (referred to below as "Grantor”); and Regions Bank, whose address is 2964 Petham Parkway, Pelham. AL
35124 {refarred to below as “Lender”).

|

| QRANT OF MOATGAGE. For veluable considerstion. Grartor mortgages, grants, bargeins, sells and comveys to Lendar afl of Grantor's nght
| title, and Interest in and to the following described real property, tggather with all existing of subasquently erected or sfhixed buidings
! improvemants and fixtures; sl sasaments, rights of way, and appurtensnces. all watar, water rights, watercourses and ditch nghta (including
! stock in utiithes with ditch or lrrigation rights): and all other rights, royalties, and protits rnlatini to tha real property, mchoding without imutalhinn
. all minarals, oll, gas. geothermal and similar matters. Iooltog In Sheiby County, State of Alabama (the “Real Property™):

Lot 78, accarding to the Survey of Eagle Point, 12th Sector, Phase Il. as recorded in Map Book 23 page 82
in the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alsbame. Minarsl and

| mining rights exceapted.
' THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 75 - Eagle Park Road, Birmingham, AL 35242. Tre Rea
Froperty tex identificstion number is §8-09-3-05-0-00-008.

Grantor parmf-ntlyr sasigns to Lendar all of Grantor’s right. titls. and interest in and to all leasas of the Propefty and all Rents trom the Property
in addition, Grantor grants to Lander 8 Uniform Commerciat Code secutity interest in tha Parsonal Proparty and Rants

; DEFINITIONS. The following worde shall have the following mﬁﬁlngn when used in this Mortgage. Terms not otherwmse dahined in this
! Mortgege shalt have the maanings stiributed to such terms in the Unitarm Commarcial Code.  All referances to dollar ampounts shall maan
|

amounis 1n lawful monay of the United States of Amenca.
Grantor. The word "Grantor” means Felth Homebuiders, Inc.. The Grantor is the morigagor under this Mortgage.
¥

Guscantor. The word "Gusrsntor” means and includes without limitation each and all ot the guaranioras, sureties. and Accommodatnn
partias in connection with the indebtedness.

improvemants.  The word ‘mprovements” mesns and includes without hmitation all existing and future IMprovements . Buildngn
structures, mobile homaes affixed on the Res! Proparty, facilities. sditions, replacements and other construction on the Real Property

indebtedness. The word "Indabtedness”™ masans sl principal and intarest payabia under the Note snd any amounts axpended or advancead
by Lender to discharge obligations of Grentor or expenses incurred by Lender to antorce obligations of Grantar under this Morigage
togethar with intersst on such smounts as pravided in this Mortgage.

Landar. Tha word “Lencar™ means Reglons Bank, its successors and assigns. The Lender 18 the mortgagee under this Mortgage

Morigage. The word "Maortgage™ maans this Mortgage between Grantor snd Lender, snd includea without limiation all assignrments and
security Interest provisions relating 10 the Personal Proparty and Rents.

Note. The word “Nota™ maans the promissory note of credit sgreemant dated October 28, 19939, in tha originsl principsl amount

of $183,780.00 trom Grantor to Lender. together with all ranewaeis of, extensions of, moditications of. refinancings of. conschdations
of and substitutions tor the promigsory nots or agreement. NOTICE TO QGRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Personsl Property, The worda “Personal Proparty”™ mean sit squipment, fixtures. and other articles of personal praperty now or harsaftar
owned by Grantor, and now or hareafter artached or sftixed to the Real Property. together with all accessions, parts. and addrtions Lo ali
raplacaments of, and all substitutiona for, any of such property; and together wrth all proceads (ncluding without lirutat:on all inaurance
proceads and refunds of pramiums) from sny sale or other disposition ot the Property.

Property. Tha word "Proparty” maans collectively the Resl Proparty and the Personal Property.
Real Property. The words “Real Property” mean the property, intaresta and rights descnbed above in tha “Grant of Morigage™ secton

: Asiated Documents. The worde "Relsted Documents™ mean and include without limitation all promissory notes, cred:t agreameants. ioan
| sgresmants, snvironmanst agresments, guarsnties, security sgreements, maorgages, desds of trust, and all other instruments, agreemants
and decuments, whether now or hevesftar sxisting, exacuted in connaction with the Indebledness.

i Rents. The word "Rents” maans el prasant and future rents, ravenues, income. issues, royatties. profits, and other benalits derved from
', 1tha Proparty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS ANO PERSOMAL PROPERTY, 15
AIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLGATIONS OF GRANTOR UNOER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIE MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMSE.

PAYMENT AND PERFORMANCE. Except e3 otherwiss prowidad in this Mortgage, Grantor shall pay to Lender all amounts secucsd Dy thae
Mortgege ai they becoms due, snd shail strictly perform all of Grantor’s obligations under this Mortgage.

! POSSESSION AND MAINTENANGCE OF THE PROPERTY. Grantor agrees that Grantor's possesaion and use of the Froperty shalt be governaed Ly
the loilowing provielons: ¢

Possession and Use. Untd in default, Grantor may remeain in possession and contro! of and operate and managa the Proparty and! Collecy
:. thea Rants frum tha Property.

Duty to Maimain. Grantor shall maintain the Property n tenanisble condition and promptly petform all repars, replacemans  and
MSNMENANGCE NSCOLBATY 1O Preaserve its value.

| Harardous Subetances. The terms "hazsrdous waste.” “hazardous substance,” “digposal,” “relesse.” and “threatened release " as usad n
| thia Mortgage. shail have the ssme meanings =s ast forth in the Comprehensive Environmental Rssponse, Compensation, and L.abibty Act
i ot 1080, as smeanded, 42 U.5.C. Section 9801, at seq. ("CERCLA"}, the Supertund Amendmeants and Reauthorization Act of 1988 Pub L

| No 99.409 [{“SARA"). the Hazardous Materials Transportetion Act, 49 U.5.C Section 1801. o1 seq., the Resource Conservation and
| Recovary Act, 42 U.S.C. Section 8901, et seq.. or other applicable state ar Federsl laws, rules, or regulations adopled pursuant to any ol
! the forsgoing. The terma "hazerdous waste® and “hazardous substance” shall also include, without limitation, pstroleum and petroleum
i by products or any fraction therect and asbestos.  Grantor raprassnia and warrants (o Lender that: (8 Dunng the penod of Grentor's
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' ownership ol the Property, there has been no use. peneration, manufacture, atorage, treatmant, disposnl, ralsase of tiwastened relsase of
any hazardous waste of substance by any person on, under, about or from tha Property; (D) Grantor has no knowledge of . or reason 10
believe that thare has been, except as previously diaclosed to and acknowlsdged by Lander in witing, (il any uge. ration.
manutacture, storage, trastmant, disposal, release. or threatened relasse of sny hazerdous waste or substance on, under, abaut or from the
Propsrty by any prior owners or occupants of tha Property or [iil eny actual or threatened htsgatron or claims of any kd by any parson
relating 1o such matters; and {c} Except as previously disclosad to and acknowladged by tender in writing, (i} neither Granlor adr any
tenant, contracior, agent or other authorized user of the Property shall use, generate. manufacture. store. treal, dispose of or relakie any
hazardous waste or substance on, undeas, about ar from the Property and {i) any such activity shall be conducted n compliance wiilth 3!l
applicsbla federal, statw, and local laws, regulations and ordinances, including without mitation thoss laws. ragulations. ond OrdinRNCns
describad sbove. Grantor suthorizes Lender and its agants to enter upon the Property to make such inspections nnd tests st Grantar s
sxpanse, aa Lender may deam appropriate to detarming compliance ot the Property with this sechon ot the Mosigaqe  Any mspachons of
tests maca by Lender shall be for Lengder’s purposes onty and shalt not be construad to create any responsibiity ot habilbty on the patt 3!
Lender to Grantor or to any other person. The representations and warranties contained barmin are hased on Grantor’'s ros diggence 0
investigating tho Property for hazerdous waste and hazardous substancas. Grantor haraby (8] reieases end wrives ANy tuture claims
ageinst Lander for indamnity or comtribution in the svant Qrantor becomes ligble for clasnup or othar costs under ANy Such laws pnd (F
sgraes to indamnily and hold harmiess Lender againgt any and all claimsa, logaas, lisbities, damages. penallies, and sxpenses wineh bender
may directly or indirectly sustain or suffer resulting from & bresch of this saction ot the Mortgage or as a consequernce ol ary s
genarstion, menufacture, storsga, disposal, relaase or ihraatensad rglvpse of a4 hazerdous wastle ofr subsiance on the proparhey T her
provigions of this saction of the Mortgage, including the obligation to indamnity, shall survive the payment 0! the Indebiedness and The
satinfaction and reconveyance of the lien of this Mortgage and ahall not be aMacted by Lendar’s acquisition of any intarest 0 tha Propert,
whathar by foreclosurs or otharwisa.

Nulsance, Wasts. Grantor ghall not cause, fonduct oF parmil #ny nuisance nos commit, parmit. or suliar any stnppng o or wasle an or o
the Property or any portion of the Property. Without kmiting the ganarality ol tha foregoing, Grantor will ot remave. oF grant to Ay othet
party the right to remove, any timber, rninerals (including 0 and gas). soil, gravel or rock products without the pnor wnlien conden! of
Lendar,

Remaval of improvermants. Grantor shall not demoilsh or remove any Improvemants fram tha Raal Property wilhout! the piwar weitten
consent of Lender. As 8 condition to the ramoval of any Improvermants. Lender may require Grantor 10 maka arrangamants satbsfactony o
Lender 1o raplace such Improvements with Improvernents of at least equal value.

Lender's Right to Enter. Lender and its agents and rapresenlatives may erter upon the Real Property st all reasonable hmas 1) attard tn
Lender's interesls and to inspect the Property for purposes of Grantor's comphance with the tarms and conditions of thus Marigage

Complisnce with Governmentsl Requirements. Grentor shall prhmﬁtly comply with alt lsws, ordinances. snd regulations, now o hereattes
in aflact, of all governmantal suthorities sppliceliie to the use or occupancy ot the Property. mcluding without irtulaton. 1ha Amwnicans
With Disabilities Act. Grantor mey conlest in good taith any such law. ordinance. or raguistion snd withhold compliance Huring w0y
oroceeding. including sppropriste appeeis. 0 long a8 Grantor has notitied Lander mn writing prior to doing so and o ong as. 1 Lander s
gale opnion, Lendec’'s intarsata in tha Proparly are not mopardized. Lender may require Grantor {0 post sdequate secutity or & suraty bond
raascnably satisfactory to Lendsar, 1o protact Lendar’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Praparty. Grantar shall do all other acts. i addition 1 those
acta sel forth above tn this section, which fram the character and use of the Property are reasanably nacaasary to protect and presssve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Landar may, at its option, declare immediataly due and payabia all sums secured by this Maortgage upan

the sale or transtfer. without tha Lender's prior written consent, of ail ar any pert of the Real Proparty, or any intereat in the Real Proparty A

“gale ar transter” means the convevance of Resl Property or mny right, title or interest therein, whether legal, bernathcial or eguitable whethar

voluntsry or invcluntary: whether by outright sale, desd, installment sale coniract, mnd contract, contract for deead, leasehold interest wik 4
: wfm greatar than threa {3} years, laaas-option contract, or by sala, assignment, or transtiar ol any beneficial ntereat N or o any land Trun!
! hoiding title to the Real Proparty, or by any other mathod of conveyamce of Real Property interast. If any Granlor 8 a corporation. partneeship o
: Iiruted Hability company, tranafer alag inCludes any change in ownership o more then wenty tive parcent (25%) ot the violing stock. partnersh:
! interasts or limited liabiltly company intarasts, a8 the case may be, af Grantor. Howewer, this option shall not be exercised by Lender o such
5 axercise 18 prohibited by tederal law or by Alabama law.

TAXES AND LIENS. The tollowing provisions relating to the taxes and liens on the Property are a parl of thia Mortgaga.

Payment. Grantor shall pay when dua (and in all events pricr 1o delinguency) all 1axes. payroll taxes, specal taxes. assoasments  woaler
charges and sawar service charges leviad against or an account of the Property, and shall pay when due alt claima 1or work dome on or 1o
sarvices rendered or material furnished to the Property. Grantor ahal maintain the Property trae of all hens having pricnty over or aqual o
the mtareat of Lender under this Mortgage, sxcept for tha lien of taxes and assessments not due. and except a8 otherwise proviced in 1hw
follawing paragraph.

Right To Contest. Grantor may withhold psyment of any tax, psagssment. of clasm In cannaction with 8 good laith diapute over The
abtigation to pay. 8¢ long os Lender's intereat in the Property is not jecpsardized. 1t 8 len arises or is tiled an & result of nonpayman!
Grantor shall within fittean {15} days after the lien arises or, i 8 lien is filed, within lifthen (15) days atter Grantor has notice of Tha fling
secure the dischargs of tha lien, or if requested by Lender, deposit with Lender cash or a suttiCient corparate surety bond or ather S8curily
aslis!actory to Lender in an amount sufficient to discharge the ilan plus any Coais and attorneys’ foes or other charges that coukd accrue A3
a result of a foreclosurs or sste under the lisn, In any contest, Grantor ahait defend itseit and Lender and shail satisfy any adverse padgrment
betore sntorcament against the Property. Grantor shall name Lender as an additional obhgee under any surety bond furrisned o the
contast procasdings.

Evidence of Payment. Grantor shsll upon demand furmab 1o Lendar satistactory evidence ot payment of the taxes or sssessmants and shail
authorire the appropriste govarnmentat afficial 1o deliver to _Lendar at any ticvg & writen stalemant of Tthe 1axes and asseasments against

1he Propity.

Notice of Construction. Grantor shall notity Lander 8t least fitteen (15) days before any work 18 commenced, any services are turmshed. or
any materials ars supplied to the Property, it any mechanic’s lien, materisimen’s lren, or othar ltan could be as3ertnd on Account ol the
work, sarvices, or matarisls. Grentor will upon requast of Landar turnish to Lender advance assurances satisfactory to Lender that Grantor
can and will pay the cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions relsting to insuring the Proparty are 8 part of this Morigage.

Maintsnance of nsursnce. Grantor shall procure and mantain polices of tire insurance with standard axtended coverage nndorsemants on
o replacemaent basis tor the full insurable value covering all Improvemeants on the Regl Proparty in #n amount suthcrent to avad spphoatan
of any coinsurance ocisuss, snd with » standard mortgagee clause n tavor of Lender. Grantor shall also procure and mamtsn
comprahanaive generst Hebliity insurence in such coverags amounts as Lender may requast with Lander being named as addihonal insgurnds
i wuch fiabiity insurance policies. Additionally, Grantor shall maintain guch other insurance, including but not kmted o hazsrd, business
interruption and boiler inaurance ss Lender may require. Policigs shail be writtan by such ingurance companes and in such form as may be
reasonably acceptable to Lender. Grantor shali deliver 1o Lender cartificates ot coveraga from gach nsurer contaiming a stbipulahon that
rovarage will not be cancelled or diminished without & munimum of tan {10] days’ prior wntten notice to Lender and nol coOntimmng noy
disclaimer of the insurar's lipbility for fallure to give such notice. Esch insurance policy atso shail inciude an endorsement providing That
covarage in favor of Lender whi not be impaired in any way by any act, armesion or default of Grantor ot any other perscn  The Raal

._ Proparty i8 locatad in an area cesignated by the Director ol the Federal Emergency Meanagemant Agency as a spacial tlood hazard ves

| Grantor sgrees to obtain and maintain Federal Flood Insursnce for the full unpaid principal balance ot the loan and any pnor hens of the

" property securing the loan, up 16 the maximum pollcy limns set under the National Fiood Insurance Program. or ag otherwame requited by
Lender. and to maintain suéh insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly natify Lender af any loas of damage to the Property. Lendar may make proof of loss i
Grantar fails to do 80 within fiftean (15) days of the cesuslly. Whether or not Lender’s security is impaired, Landsr may, at its plaction
apply the procesds to tha raduction of the Indebtadness, paymen! of any lien aHacting the Property, or the restoration and reparr ot the
Proparty, |f Lender slscts to apply the proceeds to restoratian and repais, Grantor shall repair ¢r replace the damaged ar destrod
Improvemants in a manner satiefactory to Lender. Lander shall, upon satislactory proo! of such expanditure, pay or reimburse Grentor from
the proceeds for tha reasonable cost of repair or restoration i Grantor is nat in detavlt undar this Mostgage. Any proceads which have nnt
nean disbursed within 180 daya sfier thelr receipt and which Lender has not committad to the repair or rastoration of the Proparty shall be
used first 10 pay any amount owing to Lender under this Mortgage, then to pay acciued interast. and 1he remander, «f any. shail be spphed
to the principsal baiance of the indebtedness. |f Lander holds any proceads atier payment in full of the Indabtednass, such grocesds shall ba
paid to Grantor.

Unexplred insurance at Sale. Any unexpired insurance ghall wnure to the benelit of, and pass to, the purchasar af tha Proparty coversd by
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this Mortgege Bt sny trustes’s sale or othar suis held under the provisions of this Morigage. or st sny toreciosure sale of such Pr‘nurtv

Grantor's Report on insurance. Upon request of Lander, howaver not mors than once & year, Grantor shaifl furnish to Lendes & report on
each sxisting policy of Insurance showing: (a) the name of the insurer; (b} the risks insured; (¢} the amount of the policy. F) Y property
inaured, the than currant replscemant value of such property, end the manner of determining that value: and {m) the axpication date of the
policy. Grantor shall, upon requast of Lendar. have an mdependent appraiser satatactory (o Lendar detarming the Cash vae regiscament
cost of the Property.

EXPEMDITUNES BY LENDER. It Grantor fails 1o comply with any provision of this Mortgage, or if any action or procesding 18 commanced 1hat
would materisily atiect Lander’'s interests in the Property, Lender on Grantor’'s behalf may. but shali not be requred 1. take any schon that
Lender deems Bppropriate. Any smount that Lander axpands in 80 doing will besr interest at tha rate provided for in the Note trom the date
incurred or pald by Lender to the date of repayment by Grantor. Al such expenses, a1 Lender's option, wiil {a} be paydble on demand bl bw
added 10 the balsnce of the Nots snd be spportioned smong and be payable with any installmant payments to bacome diue during either (1) the
term of any spplicabis insurance policy or (i} the remaining tsrm of the Note, or Ic| ba traated as a ballcon payment which will be due and
payable st the Note's maturity. This Mortgage aiso will sscure payment of these amounts. The nghts prowdad for in this paragraph shatt He m
addition ro any other rights or aryy remedies to which Lender may be entitled on account of the default. Any such action by Lendar shall not be
conetrued 88 curing the detauit so as o bar Lender from any remedy that it otherwiae would have had.

. WARRANTY: DEFENSE OF TITLE. The following provisiona relating to ownarship of the Property are 8 pact ot thia Mortgage

Tide. Grantor warrants that: (a) Grentor holds good snd marketable titie of recerd to the Property in Tee simple. frire and clear of all lens
and sncumbrances other than those set forth in the Real Property description or in any title insurance pohlicy, htie repoart. or hinal titke opminn
issued in favor of. and scceptad by, Lender in connection with this Mortgage. snd b} Grantor has the tull nght. power. and authornty 1
axscute and deliver this Morigage o Lender.

Oafense of Tiis. Subject to the axcaption in the paragraph sbove, Grantar warrants and will foraver detend the fitle [0 The Property against
the tawtul claima of sil parsona. In the svent sny action or proceeding is commenced that questions Grantor’s tithke or the interest of Lander
under this Mortgage, Grantor shsil defend tha action at Grentor's expenae. Grantaor may be tha nominal party n such procesding. hut
Lendar shali be antitled te particlpate in ™e procesding snd to be reprassntsd in the proceeding by counsal of Lender's Gwn choe  and
Grantor wil dellver, or cause to be delvered, to Lender such instruments eas Lendes may requast from bime fo ime o perrl such

partcipation,

; Complance With Laws. Grantor warranta that the Proparty and Grantor's use of the Property complies with all existing apphcable {awo
! ordinances, and reguiations of poverrynentsl sutharities.

CONDEMNATION. The tollowing provisions relsting 10 condemnatien of the Proparty ara a part ot thus Mortgage

Application of Net Proceeds. I all or sny part of the Property 8 condemned by eminent doman procesdings of by any proceedting o
purchasa in lleu of condemnation, Lander may ot its election raquire that all or any portion of the net proceeds of the sward be appled t
the Indebtadnesa or the repair or restoration of the Proparty. The net proceeds of the award shall mean the award after paymaent ot all
reascnsble coats, expansas, and attornays’ tees incurred by Lender in connection with the condamnation.

Procesdings. |t any proceeding in condemnation is Rled, Grantor shait promptly notify Lendar in wriing. and Grantgs ahall promptly take
such steps as may be necassary to defend the action and obtain the award. Grantor may be tha nommal pariy 1h auch {wocesding. bu!
Landar shall be sntitied 1o participate in the procesding &nd 10 be represented in the proceseding by counssl ot its own choice. and Granle:
will deliver or cause to be deliversd 10 Lender such instruments as may be requesied by it rom time to tme 1o permit such parhcipanon

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisona felahng to govesnmental taxes
laas prd chargas are # part of this Mortgage:

Current fnn. Fees and Charges. Upon request by Lender, Grantor shali execute such documents in sddition to this Marigage and take
whatevar other sction i requastad by Lender to pertact and continue Lender’s lien on the Real Property  Grantor shall reimburse | endar for
all taxes, an describad below, togathar with sll axpanses incurrad in racording, perfacting of continuing s Mortgage, ncludng without
imitation all taxeq. faes, documentary stamps, and other charges tor racording or registering this Morigage.

Taxes. The following shall conatitute taxes to which s section applies: (8] 8 specific tax upan this type ol Mortgage or upon all or any
part of tha Indebtedness secured by thia Mortgage: (b} a apecitic tax con Grantor which Grantor iz authortzed or required o deduct from
paymentp on the Indebtedness sscured by this type of Mortgage, i(c] a tax on this type ot Morntgage chargeable against the Lendar or the
holder of the Nots: and (dl & specitic tax on al) or any portion of the Indabiadness or on paymaents of principal and nterest made by

Grantor.

Subssquent Taxss. (f sny Tax to which this saction sppiies is snacted subsequent to the date of this Mortgage. this event sholl have the
same etfsct as an Event of Default (sa defined below), snd Lender may axercise any or ail of its avaiiable remedias for an Event of Detauit
ss provided below unless Grantor sither (e} peys the tax betore it becomas delinquant, or (bl contests (he fax as provided above in The
Taxes and Lians section snd degosite with Lender cash or a sufficlent corporate surety bond or other sscurity satisfactory 1o Lander

SECURITY AGREEMENT: FINANCING STATEMENTS. The foliowing pravisions relsting to this Mortgage as a securily agreemant aro a part o
thhs Mortgage.

Securlty Agreament. This instrument shall conatituta a sscurity sgresmant to the exient any of tha Proparty conatitutes fixtureas of other
parsonal proparty, and Lender shall have eil of the rights of a secured party under the Unifarm Commarcaal Code as amendad trom hme 10
Hme.

Security intarest. Upon requast by Lender. Grantor shsll exacute tinancing stataments and [ake whatevear ather actwon 18 requasted by
Lendar to perfect snd continue Lender’'s secuiity interast i the Rants and Parsonal Property. In addition to recording this Morigage in the
rasl proparty records, Lanter may, st any time and withoutl further authorization from Geantor, hle executed COUNtSroarts copwos Or
reproductions of this Morigsge ss & finsncing statemant. Grantor shail reimburse Lender lor ali expsnses mcurred n perfecting
continuing this sacurity interest. Upon defeutl, Grantor shall agssmbie the FPeraonal Proparty 10 A manner and at 8 pisce reascnabty
canvantent to Grantor snd Lender and make i1 svailable to Lendear within three (3] days after rece:p! of wntten demand trom Lander.

Addeasses. Tha maling sddresses of Grantar (debtorl and Lender {secured party), from which information cancermng tha sacunty inferant
granted by this Mortgage may be obtsined (sech as raquired by the Unitorm Commercial Code). are as stated on the Hral page of thas

Mortgage.

FURTHER ABBURANCES: ATTORNEYIN-FACY. The following provisions relating to further assurances snd attorney in-fact are a part of the
Morigage.

further Assurances. At any tima, and from time to time, upon request of Lender, Grantor will make, execute and geliver. or will causa 1o
he made, exscuted or delivered, to Lender or to Lander's designee. and when requesied by Lender, cause 1o be filed, recorded. ratiled. or
reracorded, 5o the case may be, #t such times and in such offices and placens as Lander may deem appropriate. sny and all such mortgages.
deads of trust, sacurity deeds, sacurity agraaments, financing statemants, conttnuation statements, strumeants of further sasurance
cartihcates, and othar documents as may. in the sole opinion of Lender, be necesasry or desirable in order to efiectuate, complets. pertect
continua, of preserve (a) the obiigations of Grantor under the Note, this Mortgage. and the Related Documents, and (b the hans and
sacurity interasts created by this Mortgage ss firat and prior liens on tha Property, whether now owned or hareatter scquired by Grantor
Unlass prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lander for all costs and sxpensas incurred
in connaction with the matters referred to In this paragraph.

, Attomay-in-Fact. 1! Grantor fsils 10 do any of the thungs raterred to in the praceding paregraph. Lander may do 8o lor and 1 the name
! Grantar and ot Grentor's expenss. For auch puposas. Grantor hereby irmevocably appoints Lender as Grantor's attorney n-tact for the
! purpoas of making, execugng, dalivering. filing. recording, and doing all other things as may ba necessary or desirabie. in Lendes s sole
' apinion, to sccomplish the matters referred to in the praceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtadnesn, including without limitation afl sdvancas sscured by this Mortgage. when due  and

stherwise performs sil the obligationa imposed upon Grentor under this Mortgage, Lender shall axecute and deliver 1o Grantar & juitable

satiafaction of this Mortgege and sultable stetements of termination of any tinancing atatemant on file evidancing Lender s sacurity wterast .n
. the Rants and the Pearsonal Property. Grantor will pay. # parmitted by applicable [aw. any reascnable termination fee s detarminad by Lendat
' tram ttme 10 Hme,

| DEFAULT. Esch of tha following, st the option of Lender. shall congtitute an event of detautt ("Event ot Detault™) under this Mortgage-
' Dafault on iIndebtednees. Fallure of Grantor to make any paymant whan due on tha Indebledness.

" Default on Other Paymants. Failure of Grantor wiltun the time requirad by this Mortgage to make any payment for taxes of insurance. of
any othar paymant nacessary to prevant filing of or 1o ettect discharge of any kisn
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Complisnce Defsult. Failure ot Grantor to comply with any other term, obligation, covensnt of candition contained A e Moufg.nu e
Note or in any of the Related Documents.

Detsult In Favor of Third Parties. Should Grantor detfault under any loan, extansion of credit, security agreamant., pumshage of saigs
agreement, or any other agresmant, in favor ot any other craditor or perason that may materially atfect any Of Granine's property of
Grantor's ability to repay the Note or Grantor's ability to perform Grantor's cbligations under thus Morigage or any ot tha Aelated
Documants.

Falss 3tataments. ANy warranty. representation or statemant made or turnishad to Lender by or on bahall of Grantar under this Martgmge
the Nots or the Relatad Documents ia faise or migleading in any matarial respect, gither pow or at the tma made or turmshed

Defactive Coltmtarallzstion. This Mortgsge or any of the flalated Documents ceases 1o be in tull torce and elfect lincliuding Tadure ol nrvy
collaterat documants to creats a valid and perfected sacurity interest or lien} at any time and tor any raason

insolvency. The dissolution or rarmination of Grantor's exetenca as & gong business the insolvency ot Granior. tha appoinirmant of g
racelvar for any part of Grantor’s property. sny assignment for the henefit of craditora. any type of craditor workout or tha commanseme s
of sny proceeding under any bankrupicy or insolvency lawse by or against Grantor.

Foreciosure, Forfelture, etc. Commencement of foreciosure or forteiture proceedings. whether by juchodl  procesding  sett Felp
reposseasion or any other mathod, by any creditor of Grantor or by any governmental agency agsinst 4ny ot tha Praparty HOwaeawver thi
subsaction shall not appty in the avent of & good faith dispute by Grantar as 10 the vahdity or reasonabianess of the clam which s the hase.
of tha faraciosure or forsfeiture proceeding, provided that Grantor gives Lander wntien notice of such claim and turnishan reserves 1 )
surety bond for tha claim aatisfactory 10 Larvder.

Breech of Other Apresmant. Any bresch by Geantor under the terms ot any othar agreemant between Grantor and Lerrwdar thatl s ril
ramadied within sny grece period provided therein, including withaut limitation any agrasmant concarning any indebtedness o other
obligation of Grantor to Lender, whather existing now or later.

Eventa Affecting Guarantor. Any ol the preceding events occurs with respect to any Guarantor ! any ol the iIndebisdrnss Of ANy
Guarantor dies or bacomes incompatent, or revokes or disputea the validity of, or liability under, any Guaranty ot the Indebtadnass.

Advarse Change. A materiai adverae change occurs in Grantor's tinancist condition, or Lender believes the prospect ol payment «r
performance of the Indebtedriess is impaired.

insecurity. Lender in good taith deems itapit insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrénce of any Event ot Default and a1 any hme thareafter, Londer. at /19 oplion. MAy
axarcias any ona of more of the folowing righte and remedias, in u;ldmah to any ogther rights or ramedies provided by law.

Accelerate indebtedness. Lender ahall have the right sl I1s option. without notice to Grantor to declare the antire Indebtedrass :mmedaiely
dus and pavable, including any prepayment penalty which Granter would be requirad 1o pay.

UCC Remedias. With respect to all or any part ot the Personal Property, Lender ahal have all the nghts and remedws of & secured patly
under tha Unitorm Commarcial Code.

Collect Rents. Lender shall have the right, without notice to Grantor. 10 take possession of the Property and collect the Rents. including
amounts past dus and unpaid, and apply the net proceeds, over and above Lander’'s costs, againat the Indsbtedness. In hurtherance ot thas
right, Lander may require any tenant of other user of the Property 10 make payments of rent or use toas directly to Lender. it the Rents wre
callected by Landar, than Grantor irrevocably designates Lender ss Grantor’s attornay-in-lacl 1o endarsa instrumants raceived n praymaent
thareat in the name ot Grantor and to nepotiate the sasme snd collect the proceads. Payments by tanants or other usafs 10 Lander
rasponsg to Lender’s demand shall satisly tha obligations for which the payments are made, whether of nOl1 Any Dropar graunds tor the
demand existad. Lender may exerciss its rights undar this subparagraph sither in parson, by agent. or through a recewer,

Appoint Receiver. Lander shail have tha right to have a receiysr appointed to take passession of all or any part ot tha Proparty, with ihe
powar to pratect and prasarve the Property. to operate the Property praceding toreclosure or sale. and to collact tha Hanls from
Property and apply the procaeds. over and above the cost of the receivership, agsinst the Indebtednass. The receiver may serve wilhou!
bond it permitted by law. Lender's right 1o the appointmant of a recerver shall exist whether or not the apparent velue of the Proparty
axceedi the Indebtedness by a substantigl amount. Employment by Lender shal not disquakty a persen from aenang as a rechvas

Judiclal Foreclosure. Lander may obtain s judicial decree toraciosing Grantor's interest n all or any part of the Praperty

Nonjudicial Sale. Lander ahsl be suthorized to take possession of the Property and, with or without taking such possasswon, atTar grviog
notice of tha tima, place and terma of aale, togather with A deacription ct tha Proparty 1o be sold. by pubhcation once 8 wireh 1of thrae i3
succassive waake in 0Ma newspapers publighed in the county of countias In which the Rest Property to be sold 13 located. to selt 1he
Property {or such part or parts thareof as Lender may from time to time slect to selll in front of the tront or mamn door of the courthuRe of
tha county in which the Property o ba sold, or a substantial and material part theraol, 1s located, at public outcry. o iha ighant badder 1ior
cash. |If thers is Real Property to ba sold under thia Mortgage in more than one county. publication ghall be made 1n &l countes whers
Real Property to be sold is located. It no newspaper is published in any county i which any Haal Property tc be $0ld s iocated. the nofer
sha!! be published in a rewspaper published in an adjoining county far three {3} succassive weoks. The sale shall be held Detwesn [De
hours of 11:00 a.m. and 4:00 p.m. an the day designated for the axercise of the power of sale under this Mortgage. Londar may b ar
any sale had under tha tarma of this Mortgage and may purchase the Property if the highest bidder tharatare Grantor hareby wiives A0y
and all rights to have the Property marghatled. In exercising its rights and remadws, Lendes shall ba free to aall nll or any part of thae
Property togelher or saparataly, in one sale or by separats sales.

Oaficiency Judgment. [t permitted by applicable law. Lender may obtain a judgment for any dehcrency remaining in the Tndeatiledness dur
to Lender atter application of all amounta received from the exercise of the rights provided . this section.

Tenancy st Sutterance. (f Grantor remaing in possession of the Property after tha Praperty 18 sold as provided above or Lendar otherwiss
bacomes antitiad to possssslon of the Property upon default ot Grantor, Grantor shall become a tenan! st sufferance ot Lender of the
purchaser of the Propery snd shali, st Lander’s option, either lal pay a reasonsbie rental for the use of the Property. or ib] vacats the
Proparty immediately upon the demand of Lander.

Orhar Remedies. Lender shell have all other rights and remedies provided in this Mortgsge or the Note or avalabla at law Or (0 nguity

Sals of the Property. To the extent permitted by applicable (aw, Grantor hareaby walves any and alt nght to have the proparly marshalied
In exercising Ita rights and ramedies, Lender shall be frae to seil sll or any part ol the Property togethar or separately, " nne sale or by
saparata sales. Lender shall be entitied to bid at ary public sale on all or any portion ol the Property.

Notics of Sale. Lander shsil give Grantor ressonabla notice of the time and place of any public sale of the Personal Propeity or of 1he Tirme
after which any private sale or other intended disposition ot the Parsanal Property 1% 10 be made. Reasanable notice shalt maan noticn
given ol laag! ten {10) days before the time of the sale or dispoaiticn.

Waiver: Election of Remedies. A walver by any party ot a hreach of a provision of this Mortgage shall nol conshitull A waivel GoF o
prejudice tha party’s rights otherwise to demand sirict compliance with that provision or any othar provision. Elechon by Lender to purhur
any remady shall not exclude pursuit of any ather remady. and an glaction 1o make expendituren or take action 10 perforen an oblgaticn !
Grantor under this Mortgage after tallure of Grantor to psrtorm shall not attact Landar’'s right to deciaro a dafault and exercisa s remedses

under this Morigage.

Artornays’ Feas: Expenses, if Lender Institutes any suit or action to enforce any of the terms of thus Martgage. Lender shall e anhilied 1o
racover such sum as tha court may adjudge repsonable as attorneys’ tesq st trial and an any appogl. Whelhar or nOt any Court &Chah
nvolved. all raasonable axpansss incurred by Lender that in Lander' s opinign are nacessary ai any ume for the protection of (s intarsat
the anlorcament of ite rights ahall become & part of the Indebtagness payable on demand and shall besr ntarest trorm the date !
axpanditure unti repsid at the rate provided for in the Note. Expenses covered by this parsgraph include, wihout imitafion, e W 4 i
aubjacl 1o any limits under applicebie law, Lendar's attorneys’ teas and Lander's legal pxpenses whather or NOt therre 8 A lawluwit, IRCIuoy
attornays’ feas for bankruptcy proceecdings lincheding efforts to modity or vacate any automatic stay or injunction), appesis and any
anticipatad post-judgment collection services, the cost of searching records. obtsining ttla reports imcieding  lorackosure raposts)
survayora’ reporis, and appreisal fees, and title insuranca, 1o the extent parmitted by applicable law. Grantor also will pay any Courl costs.
n addition to sl other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice unoer this Mortgage, :ncluding without limitation any nonce ol detaull and any
notice of sale to Grantor, shail be in writing. may be sant by tetatacsimile lunlass otharwisa required by lew} and ahall be etfective whan
actusily deliversd, or when deposited with a nationally recognized overmight couriar. of, if mated. shell be deemad eftactive whan depositaed i~
the Umted States mail fleat class, certified or registered mall, postage prepad, directed to the addressss shown near tha begirring ol this
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Martgege. Any party may change its address for notices under this Moarigage by giving formal written notice 1o the othér purtnni iﬂclmnh

that the purpose of tha notice is to changs the party’'s addvess. All copies of notices of foreclosuwe from the hoider of any len which has
priority over this Morigage shall be eent to Lender's addreas, as shown near the beginning of this Mortgage. For notice pugpotes, Cirantar
agreee 10 koep Lender intormax at all imes of Grantor's current address, !

MISCELLANEDOUS PROVISIONS. The following miscelianeous provigions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutles the entire undarstanding and agreemaent of the parties as
to the matters sat forth ln this Mortgage. No alteration of or amandment to this Mortgage shall be ptective unieds givern in werting g
signed by ths party or parties scught to be charged or bound by the atteration or amendment.

Anrassl Reports. ! tha Property is used for purposss other than Grantor's residence. Grantor shall furnish 1o Lender, upon raquest
cartified statement of net operating income received from the Property during Grantor’s pravious hscal year wn such form and detmt as
Lander shell requirs. "Nat operating income”™ shall mean all cash recespts from the Prapefrty less atl cath axpendituras made imo o onre e
with the opecation ot the Property,

Applicable Law. This Mortgege has been defiversd 10 Lender and accepted by Lender in the State of Alabama. Subject ta the provisons
on arbivstion, this Mortgsge shall be govarnad by and construsd in sccordance with the laws of the State of Alabsma.

Arbitration. Lender and Grantor agree that all disputes. clakms end controversies betwesn them, whether individual, jent. or class n
naturs, arlsing from this Mortgege or otherwise. including without limitation contract and tort disputes. shall be arbitrated pursuant 1o the
Rules of the American Arbitration Associstion, upon request of sither party. No ac! to take or dispose of any Collataral shall congtitute
waiver af this arbitration agresment or be prohibited by 1hig arbitration agreement  This includes. without hmatation, obtairming ayans b
ralief or a temporary restraining order, invoking & power of sale under any deed of trust or mortgage: obtaining a writ ot attachmant o
imposition of 8 raceivar; or exercising any rights relating to personat property, including taking or disposing ol such property wiath Or waithot
judicial process pursuant to Article 9 of the Uniform Commarciat Code. Any disputes, claims, of CONrovarsies concarming the [awiulnos, o
reasonablenass of any act, or exsrcise of sny right, conceming any Coliataral. including any clam to rescind, reform, ar otherwise modify
any agraemant ralating to the Collataral, shail alao be arbitrated, provided however that no arbitrator shail have the nght or the powea: 1
gnjoin of restrain any act of any party. Judgment upon any award rendered by any artitrator may be entarad 0 any Court hawving
juriggiction. Nothing in this Mortgage shail prectude any party from seeking equitable relat trom a court of competent juriadictiar The
gtatute of limitations, sstoppal, weiver, laches, snd similar doctrinas which would atharwise bea apphcable 1n an achon brought by o porty
shalt be applicable in any arbitration proceeding. and the commencemant of an arbitration proceeding shall ba deemed the commaencemaent
of an action for these purpoess. The Federal Arbitration Act shall appily to the construclion, interpretation. and antorcemant ol thia

arbitration provision.

Caption Headings. Caption hesdings in this Mortgage are inr_'chnvrnninnne purposes anly and ure not to bo used ta intarprat or detine the
provisiona of this Mortpage.

Merger. There shsil ba no merger of the interest or astate crestsd by this Mortgage with any othef iniarest or entate tha Properly al aoy
time hald by or for the benalit ot Lender in any capacity, without the writtan consent of Lender.

Severabillty. I & court of competen |urisdiction tinds sny provision of this Mortgage to be nvaird or unanforceabis 88 10 any DEIBON Gr
circumstance. such tinding shall not render that provision invalid or unenforceable ss to any other parsons or circumstances [ fsasibie
any such offending provision shali bs deemed 1o be moditied to be within the imuts of anforceability or validity. bawaver, it tha ctferding
provision cannot be o modified, it shall be stricken and all other provisions of this Mortgage in all othar respects shall remam vala and
enforcaeabla.

Successors and Assigns. Sublect to the limitations statad in this Mortgage on transter of Grantar's nmtarast, this Marigage shall be binding
upon and, inure 10 the benelit of the parties, their successors and assigns. f ownership of the Property becomas vesisd in 8 paraon ofnet
than Gramor, Lendsr, without notice to Grantor, may deal with Grantor's succeasors with referance to this Mortpage and the Indabtpdnaess
by way of forbaarance or extension without relessing Grantor frdm the cbligations of this Mortgage or listnlity under the Indebhiedness

Time ls of the Essance. Time is of the essenca in the performance of this Mortgage.

Walver of Homastead Examption. Grantoe hereby releases and waives all right'u and banatits of the homestead axemphon lpws of the State
ot Alabama as to all Indebtedness secured by this Mortpage.

Waivers .and Consents. Landar shalf nat ba deemed to have weved any rights under this Mortgage [or under the Related Docurments
unless such waivar in in writing s signad by Lender. No delay or omission on the part of Lender Iin axercising any nght shall aporsta ns a
waiver of such right ar any other right. A waiver by any party of a provison of this Mortgage shall not constitute & waivar of ar prigulse
the party’s right othsrwise to demand #trict compliance with that provision or eay athar prowvision. N prior waiver by Lendoer. mor ary
course of desling betwean Lander and Grantor, ahall constitute a2 waiver of any of Lander’s rights or any ot Grantar's abligelony an to ary
future transections. Whenever consent by Lender i6 requirad in this Martgags, the grenting of such congant by Lender (0 any nstanca phat
not conatitute continuing consent ta subsequant inatances where such consent s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGHEES TO ITS TERMS.

THIS MORTAAGE IS QIVEN UNDER BEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDWIG TO LAW.

GRANTOR:
Falith Homabuidars, Inc.

This Mortgage prapared Dy:

MNams: Louss Holend
Address: P.O, Box 218
City, Btate. ZIP: Petham. Alsbama 35124
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CORPORATE ACKNOWLEDGMENT ' T [
STATE OF Alabana ] T i
county o Shelby _ ' |

t, the undersignad suthority, 3 Notary Public in and for said county in said state, hereby cartity that Sandrs F. Vame:. Prasidani. of Faith
Homelniders, Ing., 3 corporation, s signed to the toregoing Morntgage and who is known to ma. acknowledged bafore ma on this day that being
informed of the contenta of ssid Mortgage. ha or she, as such officer and with tuil suthority, exacuted the same voiunianty for and as the act of
said corporation.

ﬂhnudumhuﬂnﬂuﬁﬂdudﬁh__za _ day of

October 1 77
’ "

My Comwnission anpives 21"2‘?'2001_,_ e

NOTE TO PROBATE JUDGE

Tmmmwummmmuﬂnﬂuﬂwmmm;m.mww-:zqum.
cmmnmun.um*hmmmm.mﬁ-mmudmumtmhrmhnmmhuﬂon

thereot) of the cradit imit of § th.mhummmmmnmhmmmhm
Mortgage st any ona thne.
[Regions Sank '
Oy:_ _ _
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