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MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES, The date of this Morigage (Secunity Instrument) 18 .....X0nmviliih. S0L S5 5T vrnen e

parties, their addresscs and tax idontification mumbers, if required, are as follows:

MORTGAGOR: Roger Massey . Margaret R. Massey
husband and wife husband and wife
4504 Butte Woods Lane . 4504 Butte Woods Lane
Birmingham, AL 35242 Birmingham, AL 35242

L F

If checked, refer to the attached Addondum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

{ ENDER: FIRST NATIONAL BANK OF SHELBY COUNTY

and existing under the lews of the United States of ATerica

P. O. BAX 977
OOLIMBIANA, AL 35051

, Taxpayar I.D. #:

2. CONVEYANCE. For good and valusble consideration, lbe mipl and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) mnd Mortgagor's performance under this Security Instrument, Mortgagor grants, bargains.
conveys, sells and mortgages to Lender, with power of sale, the Tollowing described property:

ofordeq (R Sy of DS N S MIE HEIE By Wit Bas

Mineral and mining rights escoepted.

,4504 Butte Woods Iane . ... . Birmingham ... ... . Alsbama 33242 .
(Addrves) (City) (ZIP Code)

Together with all righs, casoments, appurtenances, royalties, mineral rights, oil and gas rights, all water and npanan rights.
ditches, and water stock and sil existing and future improvements, structurce, fixtures, and replacements that may now, or Al
any time in the future, be part of the real estats described shove (all referred to as "Property”). When the Secured Do
(hereafier defined) is paid in full and all undorlying sgrocments have been terminated. this Mortgage will become null and

void.

3. MAXIMUM OBLIGATION LIMIT. Thbe total principal amount secured by this Security Instrument at aay one time shall not
axcesd $ 79140000 ................................... . This limitation of amount does not include interest and other fees and

charges validly made m this Security Instrument. Also, this limitation does not apply to advancea made under the
terms of this ity to protect Lender's socurity and to perform any of the covenants contained in this Secunty

| pstrument.

' 4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guarapdy(s) or other evidence of debt described
betow and all their exteasions, renswals, modificationa or substitutions. (Yow muust spectfically identify the debi(s)
secured and yowu should inciude the maturity date of such debt(s).)
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B. All future advances from Lender to Mortgagor or other future obligations of M r to Londer under any
note, coniract, ,mohraﬁ&manf&haacmdbyﬂmﬂvmu Lender executed aftor this '
or not this Security Instrument is specifically re . If more than ons person signa tlis
each Mortgagor ﬂntﬂﬂsﬁamﬁti’m'umﬂwﬂlmnﬂmmmw
mﬂvuhmimmndg;mynmmm mm:rmymnrmeu and others. All
and other future obligations are socured by this 'wlmuummwmm?mwymw
All foture advances and other future obligations are secured as if made on the date of this ity [nstrument.
hMMMMMIWmM&MWWImmminmy
Any such commitment must be agreed fo in & soparate writing.

oo M owee to0 Lender, which may later arise, to the extent not prohibited by law, including.
to, linbilities overdrafis relating o any deposit account agreement between Mortgagor and Lender.

additional sums advanced and expenses incurred by Londer for imsuring, Ecrmrvitg or otherwise ting the
Pm:ﬂihvﬂmlﬂmudurmﬂvm expenses incurred by Lender undiet the terms o this Secunty

| Intl:lemrhtunﬁrhﬂslnpmvidem;rmcmmeufﬂuﬁghtufrescimnnwithr:upu:tmm sckditronal

! indebtedneas secured under B of this Section, Lender waives any subsequent security interest in the Mortgagor's

r fd.nc'qanldw‘lll:?htinc wﬂﬁs&cmlmﬂm&msmwﬂvuﬂnmuﬁtyiﬂmfmﬂnmn:fareu:ad
n paragraph A of this Section).

5. MORTGAGE COVENANTS. M agrecs that the covenants in this section are material obligations under the Secured
Debt and this Security Instrument. 1f Mortgagor breaches any covenant in this section, Lender may refuse to make additional
extensions of credit and reduce the credit limit. By not exercising either remedy on Mortgagor's breach, Lender does nat waive
Lendet's right to later consider the event 2 breach if it happens agan.

Payments. Mortgagor agroes that il ymnmunderthe&cilrad['}ﬁblwﬂlbe id when due and in accordance with the terms
of the Sectired Debt and this Security by pet

Prior Security Interests. With regard to any other mo N ;dudnfmm+ncuﬂtyugrmmrndurlimdmmntdm

m.mmﬂm urammhnmnnﬂnmny“ . Mortgagor agrees to make all payments when due and to
or comply wi ﬂlmw.MmouhongrmmmﬂlowmymdiﬁuﬁnnnrnMuf.mmwmy
ldumuundumymhmmumﬁmmﬁbrdnﬁcndncmmm'updmwﬁume

3 »

i

x

il

Li{

C.

2 12
i3

'~ D.

Claims Against Tithe. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, utilities.
and other charges re mmwmm.uﬁfmymﬂuMormﬁrmpmﬁzmhmm

that such amounts are mdtheracairumdnmh:gh!aﬂfagw':pnmu. ortgagor will defend title to the Property
against any claims that would impair the lien of this Security Instrumert. M agrees to assign to Lender. as requestod
by Lender. any rights, ciaims or defenses Mortgagor may have against partics supply labor or materials to maintain or
improve the Property. .

MMMMW.Mcttp;orﬁllkuptthrcpmtyingmchﬁnumdmhﬂlmu
that are reasonably necessary. Mortgagor ﬂmﬂ-ﬁﬂmm!mmm-WWMﬂhW~
Mww“ﬁmd&mwnndm.wﬂlm ially change without Lender's prior written
M*“W“’mwlﬂ?mhﬂ' . restrictive covenant or easement without Lender's prior written
consent, M r will notify Lender of all , proceedings, claims and actions against Mortgagor, and © any loss or

damage to the rty.
Lender or Lender’s agents may, at Lender’s option, uﬂmﬂu?mgﬂyntmymmbhtim:fmthapurpounfimpachngﬂw
lhﬁlamhi or befo

Property. Lender notice at the time of ro an inspection specifying & reasonable purpose for the
ingpection. Any inspection of the shali be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender’s inspection,

Authority to Perform. If M fails to perform any duty or any of the covenants contatned in this Security Instrument,
Laudermny,wiwm. or cause them to be perfo . M r appoints Lender as attorney in fact to sign
Mortgsgor’s name or pay any amount necessary for performance. Lender's to perform for M shall not create an

obligation to perform, and Londer's failure to perform wiil not preciude Le from exercising any of Lender’s other rights
under the law or this Security Instrument.

Lensehoids; Condominiums; Planmed Unit Developments. Mortgagor agrees to compiy with the provisions of any lease if
this Security Instrument is on a lessehold. If the Property inciudes a umt 1o a condominium, time-share or a plapned umt
development, Mortgagor will perform all of Mortgegor's duties under the coveoants, by-laws, or repulations of the
condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public entities to
hase or iake any or all of the Property through condemnation, cminent domain, or any other means. Mortgagor suthorizes
nder to intetvene in M 's pame in any of the sbove described actions or claims. Mortgagor assigns 1o Lender the
Emcaudsufm}':mrdnr fmdnmgﬁcnmtudwithnmndemﬂnnnrmukingnfnllnrm}'p-nufder;mrty.
uch proceeds shall be comsidered payments and will be ied as provided in this Security Instrument. This assignment of
proceeds is subject to the terms of any prior mortgage, of trust, security agreement or r lien document.

Insurance. Mortg shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the dmtniutypemdluclﬁﬂn.Mimunncednllbenuinuimdinlhummumlndfunhepmm
that Lender requires. insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s spproval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, lLender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of this Security Instrument.

All insurance policies and repewals shall be acceptable to Lender and shall include a standard "mortgage clause” and, where
applicable, *loss peyoe clausc.® Mortgegor shall immediately notify Lender of cancellation of termination of the insurance.
Lender shatl have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give 10 Lender
| all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance camier
and Lender. Lender may gmke proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or ropair of the P rty or to the
Secured Debt. whether or not then due, at Lender’s option. Any application of proceeds to principal ﬂnl?pr:nt extend or
ﬁmtpomthuduedntaofﬂ:pmha@ﬂadpumﬁmx ¢ the amount of any payment. Any excess will be paid to the
ortgagor. If the Property is acquired by nder,Mmipﬁ’srithnmyimcgtmmdpm ng from
damage to the Property before tho acquisition shall pass to Lender to the extent of the ured Debt immeadintely before the

(pmgw 2 of 4}
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MRMMAWW. Muﬁ:gmwﬂlpruﬁdamundHupunnﬂen. any financidl statemiat Of
information Lender may deemn reasonably necessary. ortgagor agrees to sign, deliver, and nlnjrudditjoul_ldocml;r
certifications that Le may consider mw&d‘mﬁm.lﬂweﬂw‘snﬂmwml
Sm'itylwm!lmllmﬂu'uhanmm:mum _

gm OF TITLE. Mortgagor warmants that Morigagor is or will be lawfully ssized of the estatc conveyed by this
' uﬂhﬂthﬁgﬂtnpm.hugun'.mmq,mﬂ,aﬂmt%ﬂmrufm,ﬂrw.
' ve.

DUE ON BALE. Lander may, at its declars the eatire balance of the Secured Debt to be immedistely due and payable
apon the crestion of, or conirsct for cruﬁmnf,atrmsfurnranleuf-ﬂumpeﬂy.Thisrighlismbpctmthemm:;tinm
imposed by federa! law (12 C.F.R. 591), as applicable.

DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in frawd or material misrepresentation in connection with the Secured Debt that 15 an
open snd home equity plan.

Payments. Ary Consumer Borrower on any Secured Debt that is an open end home equity plan fuils to make & payment when
due.

.mmﬂﬁmbyhmrmMMrmmthﬂMynﬁ&umPtupert)'ur]..andﬂ‘ui;tlsin
E;mlz. This inchades, but is not limited to, the ing: (a) Mortgagor fails to maintain required insurance on the
Proposty; }Hmrmnsfunthal’mpu‘ty:[c)h{ commits waste or otherwise destructively uses or fails lo
maintain the Property such that the action or insction y affects Lender’s security; (d) Mortgagor fails (0 pay tates on
th#Pmpcrtynroﬂ:mwinfnilltumtmdthnubyumllmmueﬁludnglmndnﬁupmtyﬂntms:ﬁurmﬂulimufthm
Security Instrument; {¢) & sole Mortgagor dies; (f) if more than one Morigagor, any M r dies andd Lander’s secunty 1s
adversely affeceed; )&Pmpﬂtyulﬂmmrmghnmmmm)”udgnmmm aguinst Mortgagor and subjects
Mortgagor and the to action that adversely affects Lender's interest; or (1) & prior lienholder forecloses on the
Property and az a result, Lender’s interest is adversely affectsd.

Executive Officers. Anymrhmﬁmuﬁmufﬁmuflsndﬂnrm;fﬁ]hhmdmmrhmmw to
ummmluﬂﬂmmwmﬂmmm-mpmﬂmﬂuﬂorfndnnllmmdrquhﬁnm.

REMEDIES ON DEFAULT. lnlddithummyomﬂnmdynuﬂ:bbm”hemufﬂﬁnhmniry Instrument, Lender
mymhhb&md%mdmmmwtylmﬂm:mmrpmﬁdﬂbylrwifhlm;lgorisindnflnlt.
lnmimmu,MﬂmwﬂﬂmmudﬂmWﬁdﬂMww&ﬁmﬁcaufﬂnﬁgmhncure.urom
notices and may eetablish time schedules for foreciosure actions.

htthnopthnnflhaundu,nllnrmypanufthangnodfmmdchn es, sccrued interest and principal shall become
immediately due and pa . after giving notice if required by law, upon the occurrence of a defauit or anytime theremfter.
The acceptance by of any sum in peyment Of 'lpnymmnnﬁm&cumdﬂubtlﬁuﬂwblhmisd‘uamis
accelernted or after foreclosure proceedings are filed shall net constitute & waiver of Lender’s right to require complete cure of
any existing dafault. By not exercising any remedy on Mortgagor's default, Lender does not waive Londet's right to later
consider the evenl & if it happens again. |

If Lender jnitiates a judicial foreclosure, Lender shall give the notices as required applicable law. If Lender invokes the

rufah.LguduMpnblﬂ:hmﬁunfuh.mdmngetnullnllnrrurtn &Propeﬂ.umquiredbytppliﬂble
aw. Lender or its desi may purchase the st any sale. Lender shall apply the of the sale in the manner
required by applicable law. The sale of any part o thelégertydmdlunlyupenm“nfmm of the sold Property, so any
remaining Property shal] continue to securs any unsats Secured Debt and Lender may further foreclose under the power of
sale or by judicial foreciosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. If Mortgagor breaches any
covepant ip this Security Instrument, Morigagor agrees to pay all expenses Lender incurs in performing such covenants or
protecting its security interest in the Property. Such ex inchude, but are not limited to, fees incurred for inspecting,
reserving, or otherwise protecting the and Lender’s security interest. These cxpenses are paysble on demand and will
r interest from the date of payment .lra.idinfull at the highest rate of interest in effect as provided in the terms of the
Secured Debt, Mortgagor agrees to pay costs and expenses incurred by Lender in collsct , enforcing or profecting
Lender's rights and remedies under this Security Instrument. This amount may include, but is not limited to. aftorneys’ (eex.
court costs, and other lo’ll ax . To the extent permitted by the United States Bankrupicy Code, Mortgagor agroes to pay
the reasonable attorneys’ fees incurs 1o collect the Secured Debt as awarded by any court exercising junisdichon under
the Bankrupicy Code. This Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any
recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,
without limitation. the Comprobensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.8.C. 9601
et voq.), and sll other federal, state and local laws, regulations, ordinances, court onders, attorney general opinions or
interpretive letters concerning the public bealth, safety, welfare, environment or a hazardous substance; and (2)

Substance means any toxic, radioactive or hazardous material, waste, lutant or contaminant which has characteristics which
render the substance dangerous or potentially dangerous io the lic health, safety, welfare or environmeni. The term
includes, without limitation, substances defined as "hazardous material,” "toxic substances,” "hezardous wasic™ of
"hazardous substance” under any ' Law.

Morttgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
st mmwmmhhm.mmﬁmdﬂcsm;@wtnmﬂlﬂ:ﬂﬁmuanurtknuSuhntnmenthnt

mmrdlymogﬁhdmbwmfmthummluumdmimnmmnf Property.

Except as 3dimhndu:ln¢kmwhdgadinwﬁﬁngtuundu,Mortgngormdmrymnthwuhmn,m.md

shall in full compliance with any spplicablc Environmental Law.

C. Mwmwnwmnf. releasc or threateaed release of a Hazardous Substance occurs on, under
or sbout the Property or is & violation of any Environmental Law concerning the Property. In such an evemt,

Mmtg:prﬂuﬂhhaﬂmmmdiﬂ:cﬁminxwﬂnmﬁthmyﬁmﬁnmﬂlhw*

D.melhuimdhulynuﬁfyuminwﬁﬁngumnu has reason to believe there is any pencling or
WmMmﬂnmﬁmmhmmhmmﬂmthfmyHm ubstance of
the violation of any Bavironmental Law.

ipoge 3 of 4
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12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agroement, Mortgagor will mot be
reguired to pay to Lender funds for taxes and msurance in escrow. -

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign sn evidence of dobt,
does 30 ooly to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt and
" Mirtgagor doos not agreo to be personally lisble on the Secured Debt. If this Security Instrument securce a guaranty between
Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or clam
agaimt Mortgagor or any party indebted under the obligation. These righix may inchade, but arc pot limited to, any
axti-deficlency or oso-sction laws. The dutios and benefits of this Security Instrument shall bind and benefit the successors and
asvigre of Mortgagor and Lender.

14, SEVERABILITY:; INTERPRETATION. This Security [nstrument is complete and fully integrated. This Security [nstrument
; may not be amended or modified by oral agreement. Any section in this Security Jostrument. attachmemnts, or any agrecment
related to the Secured Debt that conflicts with spplicable law will not be effective, unless that law expressty or impliedly
permits the varistions by written agreement. If amy soction of this Security Instrument cannot be caforced according to it
torms, that section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever
used, the singular shall include the plural and the plural the singular. The captions and headings of the sections of this S¢cunty
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument. Time 15
of the essence in this Security Instrument.

e L T T

' 15. NOTICE. Unless otharwise required by law, any notice shall be given by delivering it or by mailing it by first class mail 10
. the appropriate party’s address on page | of this Security Instrument, or to any other address designated in writing. Notice to
one mortgagor will be deemed to be notico to all mortgagors.

f 16. WAIVERS. Excopt to the extent prohibited by law, Mortgagor waives all appraisement rights relating to the Property.

17. LINE OF CREDIT. The Secured Debt includes s revolving ke of credit. Although the Secured Debt may be reduced to »
: zero balance, this Security Instrument will remain in effect until released.

I' 18. APPLICABLE LAW. This Security Instrument is gw:rmdlbjr the laws as agreed to in the Secured Debt, except to the extent
! required by the laws of the jurisdiction where the Property is located, and applicable federal laws and regulations.

. 19. RIDERS. The covenants and agreements of sach of the riders checked below are incorporated into and supplement and amend
: the torma of this Security Instrument.

[Check all applicable boxes) _
[] Assignment of Leases and Rents EX Other ENBSC Mortgage Rider ... e

28. T ADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agrees to the tcrms and covenamts contained in this Security [nstrument and in any
attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

............................................... (Seal) X | VAN
(Dete) (Sigrature} R
It e T OIS
ACKNOWLEDGMENT:
STATE OF .AJARMIR. ..., L COUNTYOF .Shelby. ... b e
[, a notary public, hereby certify that ROQEX Magsey and Margaret R. Massey, husband and wife.
g whosc name(s) is/are signod to the foregoing conveyance,

and who is/are known to me, acknowledged before me on this day that, being informed of the contents of the
conveyance, he/she/they executed the same voluntarily on the day the same bears date. Given under my hand ths

......... 29th.. . day of . OFHREE 1999 e,
M b gpir: iz (07 1l (€
=TT R
oY Tt
\1 ...- _"'\
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HOME EQUITY LINE OF CREDIT RIDER
(FORM OCP—-REMTG-AL)

This Home Equity Line of Credit Rider ig made this 29th day of
October, 1999, and is incorporated intoc and shall Dbe deemed to
amend and supplement the Mortgage of the same date given by the
undersigned ("Borrower" or “Mortgagor®) to secure Borrower's Home
Eiuity Tine of Credit Agreement (“"Note* or “Credit Agreement”™) to
first National Bank of Shelby County ("Lender” or *Mortgagee*) of
the same date and covering the property described in the Mortgage.

NOTICE: THE MORTGAGE BECUREE AN OPEN-END (REVOLVING) CREDIT PLAN
WEICH COMTAING A PROVIBION ALLONING FOR CHANGES IN THE ANNUAL
PERCENTAGE RATE. INCREASES IN THE ARNUAL PERCENTAGE RATE MAIX
RESULT IN INCREASED NINIMUM NONTHLY PAYMENTS AND INCREASED FINANCE
CHARGES. DECREASES IN THE ANWUAL PERCENTAGE RATE MAY RESULY IN
LOWER MINIMUM MONWTHLY PAYMENTS AND LOWER FIRANCE CHARGES. PROCEEDS
OF THE CREDIT PLAM WILL BE ADVANCED BY LEMDER UNDER THE TERMS OF A
HOME EBQUITY LINE OF CREDIT AGREEMENT BETWEEN LENDER AND BORROWER.
THE AGREENENT WILL BE REFERRED TO IN THE MORTGAGE AND ANY RIDERS
ATTACHED THERETO AE "NOTE" OR "CREPIT AGREEMENT . "

1. Home Bquity Line of Credit Agresement. All references in
the Mortgage and Riders attached thereto to "revolving line of
credit” are held to include *Home Equity Line of Credit Agreement.”

2. Payment of Principal and Interest; Prepayment and Late
Charges. ‘

A. Rate and Payment Changes. The Credit Agreement provides
for finance charges to be computed on the unpaid balance
outstanding from time to time under the Credit Agreement at an
adjustable annual percentage rate. The annual percentage rate may
be increased or decreased on the first day of each billing cycle
pased on changes in the prime rate as published daily in the Wall
Street Journal's Money Rates Table (the Index). The annual
percentage rate charged under the Credit Agreement during each
billing cycle will be 0.00% above the Index in effect on the first
day of that billing cycle, although a discounted rate may be
charged for an initial period. The initial annual percentage rate
provided in the Credit Agreement is 8.25. The annual percentage
rate will increase if the Index in effect on the first day of a
billing cycle increases and will decrease if the Index in effect on
the first day of a billing cycle decreases; however, tlhe annual
percentage rate will never exceed the maximum rate stated in the
Credit Agreement nor will it ever be lower than the minimum rate
stated in the Credit Agreement. Any increase in the annual
percentage rate may result in increased finance charges and
increased minimum payment amounts under the Credit Agreement. Any
decrease in the annual percentage rate may result in lower finance
charges and lower minimum monthly payments.

B. Maturity Date. If not sooner terminated as set forth in
the Credit Agreement, the loan will terminate twenty years from the
date of the Credit Agreement, and all sums payable thereunder
(including, without limitation, principal, interest, expenses and
charges) shall become due and payable in full.

C. Mortgage Tax. The Mortgage secures open-end or revolving
indebtedness with an interest 1n residential real property.
Therefore, under § 40-22-2(1)b, Code of Alabama 197%, as amended,
the mortgage filing privilege tax shall not exceed $.15 for each
$100, or fraction thereof, of the credit limit or maximum principal
indebtedness to be secured by the Mortgage at any one time, which
is the principal sum stated in the Mortgage. Although the interest
rate payable on the line of credit may increase if the Index

¢ AT e - e T e T T
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increases, the increased finance charges that may result’ are
payable monthly under the Credit Agreement and there 1is po

1

{ .

provision for negative amortization, capitalization of unpaid"'

finance charges or other increasee in the principal amount secured
hereby over and above the principal sum stated in the Mortgage.
Therefore, the principal amount secured will never exceed the
credit limit unless an appropriate amendment to the Mortgage 1is
duly recorded and any additional mortgage tax due on the increased
principal amount ie paid at the time of such recording.

3. Puture Advances. The Credit Agreement provides for an
open-end line of credit under which Borrower may borrow and repay,
and reborrow and repay, amounts to and from the Lender up to a
maximum principal amount at any one time outstanding not to exceed
the credit limit. Multiple advances are contemplated and are
gecured by the Mortgage. The Credit Agreement does not regquire
that Borrower make any minimum initial advance or maintain any
minimum balance under the line of credit; therefore, at times there
may be no outstanding indebtedness under the Mortgage. However,
the Mortgage shall become effective immediately notwithstanding the
lack of any initial advance and shall not be deemed satiafied nor
shall title to the Property be divested from Lender by the payment
in full of all the indebtedness at any one time outastanding, since
in each cases further borrowings carn thereafter be made from time to
time by Borrower under the terms of the Credit Agreement, and all
such borrowings are to be included in the indebtedness secured
hereby. - The Mortgage shall continue in effect until all of the
indebtedness shall have been paid in full, the Credit Agreement and
line of credit evidenced thereby shall have been terminated, Lender
ehall have no obligation to extend any further credit to Borrower
thereunder, and an appropriate written instrument in satisfaction
of this mortgage, executed by a duly authorized officer of Lender,
shall have been duly recorded-in the probate coffice in which the
Mortgage was originally recorded. Lender agrees to execute such an
instrument promptly following receipt of Borrower's written request
therefor, provided that all of the conditions set forth above have
been fulfilled. Nothing contained herein shall be construed as
providing that the Mortgage shall secure any advances by lLender to
Borrower under the Credit Agreement in a maximum principal amount
at any one time outstanding in excess of the credit limit or
principal amount set forth in the Mortgage unless the Mortgage
shall have been amended to increase the credit limit of principal
amount by written instrument duly executed and recorded in the
probate office in which the Mortgage was originally recorded.

Paragraph 4 for Junior Mortgages Only

4. Prior Mortgages. (Complete if applicable.) Paragraph 5,
subparagraph entitled "Prior Security Interests,’ is modified to
add the following provisions: This Mortgage is Jjunior and
subordinate to a prior mortgage, lien, or other security instrument
recorded in Real Book 135, page 683 and transferred in Instrument
No. 1996-10380 in the Probate Office of Shelby County, Alabama.
Borrower shall perform all of Borrower's obligations under guch
mortgage or security instrument, including Borrower's covenants to
make payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this
Mortgage.

RBorrower hersby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that if
default should be made in the payment of principal, interest, or
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any other sum payable under the terms and provisions of any prior |

mortgage or other security instrument, or if any other event of

default (or event which upon the giving of notice or lapse of time7 -

or both, would constitute an event of default)} should occur
thereunder, Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the
terms of such prior mortgage or other security instrument sc as to

put the same in good standing.

S. Rights of Enforcement. Each of Lender's rights of
enforcement under the Mortgage and the Credit Agreement 18
separate. Lender may exercise and enforce one or more of these
rights, as well as any of Lender's other rights under the law, one

at a time or in combination.

6. authority of Mortgages to Perform for Mortgagor.
paragraph 5, subparagraph entitled »Authority to Perform" 1is
amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, OI
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, if such failure to
pay by Borrower is an event of default under the Credit Agreement
or Mortgage, Lender may still treat Borrower's failure to perform
the covenants and agreements contained in the Credit Agreement oOr
Mortgage as a default. If such failure to pay by Borrower 1s not
a default, Lender may sBtill treat it as a breach of the Credit
Agreement or Mortgage and enforce such remedies as are provided for
such breach.

7. Security Agreement. This Mortgage constitutes a security
agrepment under the Uniform Commercial Code and creates a security
interest in the personal property included in the Property.
BRorrower shall execute, deliver, file, and refile any financing
statements, continuation statements or other gecurity agreements
that Lender may require from time to time to confirm and perfect
the lien of this Mortgage with respect to that Property and shall
pay all costs of filing. Without limiting the foregolng, Borrower
irrevocably appeints Lender attorney—in-fact for Borrower to
execute, deliver and file such writings for and on behalf of
Borrower.

8. PFinancial Statements. Borrower agrees to furnish current
financial statements and other financial information deemed
necessary by Lender when requested.

9. Remedies on Default. Paragraph 9 entitled "Defauit and
Acceleration” is amended to include the following provision in the
third subparagraph: |

Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in the county in which
the real property is located, and thereupon shall sell the property
to the highest bidder at public auction at the front door of the
county courthouse in the county in which the real property is
located. Lender shall deliver to the purchaser Lender's deed
conveying the property.

10. Environmental Laws and Hazardous Substances. Paragraph
11 entitled *“Environmental Laws and Hazardous Substances’ is
amended to include lead-based paint as a hazardous material or
hazardous substance.

11. Waivers. Paragraph 16 entitled "Waivers" is amended to
include the following provision:

Borrower waives all rights of homestead exemption in the

property and relinquishes all rights of curtesy and dower 1in the
property.
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By signing beleow, Borrower and Mortgagor accept and agrha tnl'
the terms and covenants contained in this Home EqQuity Line ,of,
Credit Rider and acknowledge receipt of copies of the Mortgage and

any Riders attached thersto.

Roger” Massey
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