..H.'!'L"ﬁh.r .

STATE OF ALABAMA )

CQUNTY OF SHELBY )

' REAL ESTATE MORTGAGE -
|

THIS MORTGAGE, mads snd entared into on this 22nd dayot October . 1999, by and barwaen
G CANTER JR AND ASSOCIATES INC

l:jrninlhn refarrad to se "Mortgagor™) and COLONIAL BANK

hareinafter rafermed to a8 "Mortgeges ).

WHEREAS, Mortgagor ie justly indabted to Morigages, and hareby executes this Morigage to secure the payment of $344,000.00

Three Hundred Forty Four Thousand And 00/100 Dollars
nn!nvidlnm:ld by prorissory note of aven date herewith and paysihe in accordance with the terms of said note.

. WHEREAS, Mortgagor may hersafter become further indebted to Morigagee as may bs evidenced by promissory noteis) or otherwise, and 118 the
in{snt of the parties hareto that this morigage shall sacurs any ond all indebtednessi{es) of Mortgagor 1o Mortgagse, whethar now existing or heraatter
ar{sing, due or t¢ becoms due, absokute or contingent, hguidatsd or uniguidated, direct or indirect, and this mortgaga ia to sacure not only the
indebtedness svidenced by the note hereinsbove spacificalty referred to, but any and all other debts, obligations or liabilities of Mortgagor 1o Marigagee
ndw existing or heresfter arising, and any and ail axtangions o renawals ot sama, or any part thersof, whethar evidenced by ncte, opan account.

eridorsamant, guaranty, pisdge or otherwise.

NOW, THEREFORE., Mortgagor end all others exscuting this mortgage, in consideration of the premises, snd to securs the payment of sad
indlabtadness avidenced by nota hersinabove specificslly referred 1o, snd sny and all other indebtednessies} due or to becoms dua as herainabove
gansrally referred to, snd tha complisnce with all of the covenants and stipulations hersin comasined, has bergained and sold, ank] doos hershy grant,

bdrgain, sedl, sllen, convey, tranafer and morigage untc Morigages, its sugCessors and assighs, the following describad real sstate, together with
itdings and improvements thareon (hereinsfiar sometimes called the "real astate” or the "“mortgaged real asiate”), lying and baing siduated

inithe County of SHELBY . State of Alabama, snd more particularly described as follows, to-wit.
iﬁT 211, ACCORDING TO THE MAP OF HIGHLAND LAKES, 2ND SECTOR,

EDDLEMAN COMMUNITY, AS RECORDED IN MAP BOOK 20, PAGE 150,
[N THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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thgether with all swards received through sminent domain, and paymaents upon any insurance policies covering the real axtate, and 8l rights, privileges,
isnements. and appurtenances thereunto belonging or in anywise HPerteinng to said real estats including sassments and rights-of-way appurtenant
therate and all gas, steam, skctric snd other heating, cooling and #ghting apperstus, sievators, iceboxes, plumbing. stoves, doors and other Hixtures
dppartaining to the res! sstete and IMprovements located thereaon, all of which shall ba desmad realty and conveyed by this mortgage.

10 HAVE AND TO HOLD the resl estate, and evary part thareaf, unto Mortpages, ité successors and assigns forever. And Morigagor covenants
with Mortgagee that it is lawfully seized of the resl estats in fes simpis and ham a good right 1o sell and canvey the same a8 aforesad. that tha raal
dstate is free of all encumbrances axcept as herein sst out. and Mortgagor will warrant and forever defend the title 1o the real sstate unto Marigages.

.rs successors and sssigns, against the lawful ciaims of all persona whomaoaver,

! THIS MORTGAGE 1S MADE, howevar, subject to the tolowing covanants, conditions, agreemants, and provisigns:

1. That Mortgsgor shall pay the ssid indebtedness(ss) secured hereby and interast thereon whan and as 1t (they) shall bacoma due, whathear in
tgurse or under gny condition, covanant or agresment herein contained, together with any other indebtedrnassies} which Martgagor may Dwe 1)

Mortgagee, it being further agreed that sny statement, any note or obligation that is sacurad by this mortgage shall be conclusive svidenca of such facy

2. {a) That Mortgagor shall provide, maintein and deliver 1o Mortgages policies of tirs insurence (with axtendsd coverage}. and auch othes INsuranca
s Mortgages may from tima to time requite [n companias, form, typea. and amounts, and shall assign, with andorsements sstittactory to Mortgepea,
and detiver to Mortgagee with martgeges clauses sstisfactory 1o Mortgages all insurance palicies of any kind of in any amount now of hereatter issund
path respect to the real sstate. Not later than the first day following the expirstion date of any and all such inaurance policias and at sny tiMe upon
{uquant of Morigsges. Mortgagor shall furrdsh Mortgages certificates of insurance issusd by insurance companies satisfactory 10 Mortgages showing
hat the amount and type of insurence requived by Mortgagee hersunder is in eHact. All renawal policies, with pramiums paid, shall be dekvered 10

Mortgagae at least thirty {30} days before the expiration of the old policies. If ary insurance, or any part thersof, shall axpirs,
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or be withdrawn or bacoms void or unaafe by Mortgagor's bresch of any condition thereof, of become void or unsafe by reason of the tatwe or
impairment of the capial of any company by which the insurance may then be carried, or if for any reason whatever the insurange shatl be
unsatisfactory to Mortgeges, Mortgagor shall procure and deliver to Mortgagee new insurance ofn the premises, sstisfactory to Modtgages. IfiMortgagor
taily to procure and deliver such new msurance, Mortgages may. but shal not be obligeted to, procure same. and upon demand, Mortgagor shall
raimburse Mortgeges all such costs sxpended with interast on such advance at the rate set forth in the note secured heraby. Morigagug shail give
immvadiate notice in writing 10 Morigagee of any loss, injury or demage affecting the mortgaged real sstate caused by any casusity or oc ence. Full
powaes is hereby conferred on Mortgages 10 settle and compromise cizima under all policies and to demand, recaive, and raceipt for il monies beconing
payabis thersundsr and 1o assign sbaolhutsly ali policies to any holder of 1ha note or to the grantese of the real astate in tha avent of tha foisciosure of
thig mortgages and sacuwity agrsament of other transter of title to the raal sstate in extinguishment of the indebtednass{es) secured hersby. fn the avent
of | covered by any of the policies of insurance herain referred to. each individual insurance company concernad is hereby authorized and dweciad 14
maka paymant for such loss dirsctly to the Morigages instaad o! 10 the Mortgagor snd the Mortgagan jointly, and the insurance proceeds, afte
deducting sl costs of collection, InChuding rassonatie attorneys’ fees, may be applied by the Mortgages &t its option, sithar as a payment on sccount ol
ihel indabtedness(es), sacurad hersby, whethsr or not then due or payable, or toward the rastoration, reconstruction, rapair, ar alteration of the res
astbie. sither 1o the portion thersol by which sald loss was sustained or any other portion thareof.

(b} That together with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interest are
payabls under the terms of the note secred hersby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgages, In a non.nterast baanng
aceount, & sum equal to one-twalfth (1/12) of the yearly taxes and ossessments which may De lavied agamnst the raal satate and whwch may attan
prigrity over this mortgege, and ground rents, if any, plus one-twelith {1712} of the yearly premiums for insurance that will bacome due and payable 1.
rensw the insurance an the resi estate for coverage against loss by fire or such other hazard as may reagonably be raquwred by 1he Morigages Tho
ambunt ot such taxes, assessmenis, ground rants, and premisms when unknown, ghall be astimated by the Morigagea. |f the amount of funds held
shail exased 8t any time the amount desmad neceassry by tha Mortgagee to provide for the payment of laxes, BsE8ssmMenis, ground rents and
mnshirance premiuma s they fall dus, such axcass shall ba repaid to Morigagor of credited to Mortgagor as Mortgagse may detarmine. It the amount ol
thd funids heid shall not be sutficiant st sny 1ima 10 pay taxes, assessments. ground rants, snd insurance premiums as they fall due, Mortgagor shall
pay to Morigagee any amount nacessary 1o maks up the dsticisncy upon nolice from Mortgagee to Mortgagor requesting paymant thareo!. Upuon
paymant in full of all sums secured by this mortgage. Morigages shall promptly refund to Mortgagor any funds held.

|

E{c:} That Mortgagor ahall pay and dtmhlrtn the same become due all taxes and assessments that may accrue, be leviad. or assessed upon the
rET ostate of Bny part thersof, which may or bscoma a lien prior to this mortgege or have priority in payment 1o the indabtednessies! kecured
hefeby, or upon Mortgages’'s interest thersin or upon this mortgage or the indebtednessies) or evidence of indabtedneassies) secured harsby, wrthout
ragarc to eny law heretofore or haresafter enscted imposing paymaent of the whole or any part(s) thersol upon Mortgagae: upon the passage of any law
imposing the payment of the whole or any part thereof upon Mortgagee ar upan the rendering by an appaliate court of compatant jurisdiction that the
unglertaking by Mortgegor to pay such taxes is lagelly inoperative, than the indabtadnass(es) ascured hersby without deducticn shall, at the option of
Mdrigagee, bacomne immaediately dus and payable, notwithstanding anything contained in this mortgage or any taw heretofore enacted, arwd Morigagor
shall not suffer or permit any auch taxss on the said real estats to bacome or ramain delinquant or parmit any part thereot of any interest theremn 1o be
sold for any taxes or ssssssments; snd further shall furnish annually 1o Mortgagee, prior to the date when they becomae dalinquent cerhibcates of
regeipts of the proper offices showing Full paymaent of all such taxes and sssessments.

13. That the real éstats and the improvemsnts theraon shail ba kept in good condition and no waste committed or parmitted thereon.

4. That no buillding or othar improvement on the real estate shaill be structurally aitered, removed of demokshed, without the Mortgagee’s peror
wrlttun consant, nor ahall any fixture or chattel coverad by this morigage and adaptad to the (foper use and anjoyment of the real eatate ba removed 4!
ank 1ime without liks congent uniess actusily repisced by an article of squal sunability owned by Mortgagor. In the event of any braach of this covenarni
thg Morigagee mey, in addition to sny other rights or remadies. at any bime thersafter, daclare the whole of the ingsabtedneas(es) secured hersby
minadiataly due and payable.

. 5. That Mortgagor agraas that the indeDtsdness{ss) hersby securad shall at onca become due and payable and this mortgage subjact to foreclosure
asjprovided for harein, at the option of holder hatso!, when and if any statermant of hien is filed under the statutes of Alsbama ralating to tha [ens of
mechanics snd materiaimen, without regerd to form and contents of such statament, and without regard to the existence of nonaxistance of the dsbt,
or flnv pa1 thersot, or of the lien, on which such statement is based.

! 6. That Morigagor shall comply with all statutes, ordinances, reguiations and jaws promulgated by any governmental entity asserting jurisdiction
pvhr the real estate #nd any and all jagal requirements shall be fuily complied with by Mortgagor,

L 7. That if Mortgagor fails to insure the real astats 33 herensbove provided, of 10 pay ail or any of the taxes or asssssments levied, accrued or

asspassed upon ot against the real estate of the indabtednessisal secured hereby. or any interast of ages in sither, or feils 10 pay wmmediately and
dijcharge any and all ians, debts, and/or chargea which bacome Hens superior to the lien of this mortgage, Mortgagee may, at s ophan, Insure
the real sstate and/of pay said taxes, assessmaerts, dabts, and/or charges and any money which Mortgagee shall have so paid shall constitute a

debt to Mortgagea additional to the indebtednessies) secured hersby; shall be secured by this morigage; shalt bear the intersst set ouf in ths nolr
hafeinabove referred 1o from cate paid or incurred: and, st the option of Mortgages, shall be immediately due and paysbie.

. P
 B. That Mortgagor agreas that n¢ daelay or failure of Morigages o exercise any option 1o daclare tha matunty of any indebtednassies] secured by
this mortgege, shali be taken or desmad as a waiver of its right to exarcise such option, or 1o declare such forteitura, either as to any past of prosant
detault, and it is further agreed that no terms of conditions contained in this mortgage cen be waived, aftered of changed oxcept as evidenced
whting, signed by the Mortgagor and by the holder hareof; and tha procurament of inaurance or the paymant of taxes or other lions, debts or charges
by Mortgagee shall not be taken or construsd 38 s waiver of e right 10 declare the msturity of the indebisdnessi{es} hereby secured by raason of the
tadure of Mortgagor to procura such ingurance of to pay such taxes, debts, lisns or charges.

9 That il Mortgages shall be made 8 party 10 sny suit involving the title to the resl wstate and employs an attornoy to raprasent t therewn, ot o
Mértpages employs an atiorney to assist in asttling or removing any cloud on the titie to the real astate hereby conveyed that purports 10 be supanar 1o
the hen of thia mertgage in sny respect, Mortgagor will pay to Mortgages, whan ths same becomes dus, auch attorney’'s fee 23 may be permifted by
law and as may be reasonable for such services, and if such fee ia paid or incurred by Morigages tha same shall ba sacured by the e of this mortgage
1 addition to the indebtsdnessiss) secursd hereby, and ahail bear interest from the date it is paid or incurred at the rate sat out in the note hareinabave
roterrad to and shall be at once dus and payabla.

10, That ail expenses incurred by Mortgsges, including attorney's fea, iry cormnpromising, adjusting or defending against hen claims or encumbrances
sought to be fixed upon the res! sstats hereby conveyed, whethar such' cizima or sncumbrances be valid or not, shail beacome a part of the
m-#ebtadnasslul harsby secured.

; 11. That Martgagor agrees to pay a rsasonabie sttorney’s fee as may be permitted by law 1o Mortgeges should the Morigagee employ an srtorney
tn collect any indettedness{es) sacured by this mortgage.

12. That notwithstanding that the sssignment of sweards hereinabove referred to shall be deamed to ba sel executing., Mortgagor, afier the
altowance of 8 condemnation claim or sward, and the asceriainment of the amount dus thereon, and the issuing af a warrant by the condemnor tor tha
payment tharsof, shall sxecuts, #t Morigagas's request, and forthwith deliver 10 Mongagee, a valid sasignment in recordable form, asaigning all of such
condemnation claims, awsrds or demages to Mortgagee, but not in excess of an amount aufficient to pay, satisfy snd discharge the principsl sum of
this mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with intereat therecn at tha rate spaclfisd hetein, or 0
mf note which this mortgege secures, to tha date of payment, whether auch remaining princhsl sum ig then dus Of NOt by Tha TRrms nf gmd te or of
thys Morigage .

13. That if Mortgagor shall make default in the payment of any of the indebtednessies; hersby sacurad, or in the performance of any of the tarma or
conditiens hareof, Morigegee may eocsed to colect the rant, income and profits from the real sstate, either with or without the appointment ol ¢
rafevar; any ranis. income snd pr colectsd by Morigagee prior to forsclosure of this morigage, less the cost of collecting the sama, inCluding any
o8l estate commigaion or anorney's {ee incurred. shall be cradited first to advances with interest thareon, then to interatt due on tha pnncipal
indehtednaga, and the ramalnder, if any, to the principst debt(s) hersby secured.

' 14. That it is further agreed that if Mortgagor shall fail to pay, or causa to be paid, the whole or any portion of the principal sum, or any installmant
of|interest tharson, or any other indebtednessies) the payment of which is hereby secured, as thay or any of them maturs, eithes by lapss of uma or
stherwise . in accordance with the sgreements and covenants harein contsined, or should default be made in the payment of any mechamc’'s har
mhterialman’s lien, insurdnce DrEMiUMS, taxes or assessmants now, ¢f which may hereafter be, lavied against, or which may become a lien on, the real
astate, or should default be made in any of the covenants, conditions and agreements hersin contsined, than and in that event the whote of s
otIncipal sum, with interest therson, and all other indsbtednessies) secured hereby, shall, at the pption of the than holder of sad indebtednass|es!, be
arikl become immedlately dus snd payabls and the holder of the indebtedness({ss) hereby secursd shall have the right to enter upon and lake pOBBAERSIGH
of the real estate, and after, or withodt, taking such possesssion of the same, sali the mortgaged real astate &t ic outcry, n frant of the courthouse
ddor of tha county wherein the real astats is located, to the highest bidder for cash, sither in person or by auctioness, after first grving notice at the
mipe, place, and terms of such sake by publication once a weak for three (3} successive weeks in some newspaper published in said county, and. upoin
this payment ot tha purchage money, tha Mortgagee o any person conducting said sale for it is mrthorized and smpdwered 10 axecute (o tha purchaser
ali 5210 sale a deed 10 the real estate so purchased in the nsme and on behsif of Mortgagor, and the certficate of the holder of the morigage
nfebtedness, appointing said auctionear to make such sala, shall be prima tacie svidance of his suthority in the real astate, of the aquity of redemption
frédm thes morigage may be foreclosed by suit in any court of competent jurisdiction as now provided by law in the case of past dus morigages. the
Mprtgages, or tha than holder of the indebtednessiest hereby secured, may bid at such ssie and become the purchasar ot the real eatate « (ha highest
bifidar tharetore. The proceads of any such sale shall be applied (a) 10 the sxpenses incurred in making the sale and n all pnor atforts to aftact
cdiloction of the indebtsdnessiss) sacurad hersby, including a reasonable attornay’s fee, or ressonable attomeys’ fees, as permmitted by law for such
sebvices as may be, or have besn, naceassary in any one or move of tha foreclosure of this mortgage, of the collection of seid indebtednessies), and of

thit pursuit of any afforts theretofore dirscted to that end, including, but without limitation 1o, the defense of any proceedings nstituted by the
NMbrtgagor or anyena llable for said indebtedness{es) or interasted in the mortgaged
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raiutatu toc prevent or delay, by any mesns, the exercise of smsid power of sale on the foreciosurs of this mortgage: (b} to the paymant of whatever
sum or sums Morigages may have paid out or become liable to pay, in carmying out the provisions of this mortgage, together with interes : tharon: (c)
ta the paymant and satisfaction of ssid indebtedness(es) and irmerest therson specificallv referred to hereinabove to the day of sale arvy Other

irﬁ»tufnuﬂul sscured by this mortgags: and (d} the balance, it any, shall be psid over to Mortgagor. or Mortgegor's succassars of igna . In any
o Int. the purchaser under any forsciosurs sala, as provided hersin, shall ba under no obilgation to see to the proper application of the purcljase maney.

[16. That in the svent of the snactment of any law by the Siate of Alsbama, aftar the date of this mortgage, daducting from the yahsp of the resl
asfats for the purposs of texation any lien thereon, or imposing any Hablity upon Mortgagee, in reapect of the indebtednessies) sacurdd hwreby, or
C in any way the laws now in force for the taxation of mortgeges, or debts secured by mortgages, or the manner af colmction of any such
ta’den, 50 s to sfimct this mortgege. Mortgagor shall pay any such obligation imposed on Mortgages thereby, and in the svant Mortgegor tails To pay
suth obiigetion or ia prohibited by law from making such payment, the whole of the principal sum gecurad by this mortgage, together with the intsrest
dul tharson shall, st the option of Mortgegee, without notice to any party, bacome immediately due and payable.
|18, That should Mortgagor bscome insolvent or benkrupt; or should 8 raceiver of Mortgagor's property ba appointsd; or should Martgagor
i rntinvnllhf damage of sttampt to remove any IMProvemnants upon sid mortgaged real sstate: or should it be discovered sfter the exscution and
dalivery af ghis instrument that there is » defect in thw tithe to pr # fien or sncumbrance of any natura on the rasl sstate prior to the ken hereot. or in

| in the sbove deacribad note or this instrumaent of In the execution or the scknowladgment thereof. or it a homaestead Clsm be
up o the resl or mwmw&mlrtll'l"l:hlllldMurtqlguruh.lllfliifurtﬁtvIEDIdlﬂlhndﬁnmlhv'.*hn
apes, or other holder or of said indebtednassies), to correct such detects in the title or to remove any such lien or sncumbrancs of '*

%
i

ostend claim, or 10 correct any efror in said note or this instrument or its execution, than, upon any such datsult, falure or conimgency. thm
Mprigeges, or other hokier or holders of aaid indebtednessies!, or any part tharaof, shall have the option or right, without notice or damand, 10 dacliace
alll ot said incabtedness{se} then remaining unpsaid immedistety due and payable, and may immadiately or st any time tharaafter foreciosa this moriade
bx,Jl the power of sale herein contained or by sult, as such Morigages, or other holder or holders of sard indabtadressies), may ehect.

17. That no right, title or imerest in or fo the mortgaged resl estate, or any part thergof, shall be sold, transterrad, assignad, conveyed, mortgagaed
or|gncumbersd by a Hen st sny timae prior to the paymemnt in full of the indebtednessies) secured hereby without first obtaining the priar writien consent
arkl approvel of Mortgagee which consent and approval shall b within Mortgages's sole discration; that in the event of any wolation af thia prowsan
thh entite unpaid balance of the indebteonesaies) secured heraby. together with ali intersst thereon. shall become due and payabis immadiately at the
oftion of Mortgages without notice to Mortgagor, snd shall be recoverable by Mortgagee forthwith or at any time thersafter without stay of axeculon
or| other procass snd faikirs of Mortgagor 1o pay all manlies 1o Mortgagea secured by this mortgage shall be an act af dafautt antiting Mortgagee 10
mluclnn this mortgage In accordance with the terms hereof.

" 18. That it is the intent of the Mortgager and Mortgages to secure any and all indsbtedness(es) of sad Morigagor to Mortgagee, now axisting or
hdraatter arising, dus or to bscoma due, absolute or contingent, liquidatsd or unliquidated, diract or indiract. and this mortgage is ntanded and does
sdcure, not only the indebtednass hersinabove spacificslly rafarred to, but also any and all other debts, obligations and habilities of said Mortgagor to
sdid Mortgagea, whether now existing of heraafter arising. and any and all axtensions or renewais of same. of any part theraof, at any time before
adtual satisfaction and cancailation of this morigage in the Probste Office where recorded, and whather the same be svidenced by promiasory nole,
ogen account, sndofsemsnt, guaranty agresment, pisdge agresmant, or Otherwise, that i1 is exproassly agresd that any indebladness 81 any bme
ﬂgcurud haraby may be extended, rearanged or ranawed and that any part of the security harein described may be waived or raleased without
anywise altering, varying or diminishing the force, sffect or tisn of this mortgagse; and this mortgage shall continue as a hirst ian on all of the real astala
and other proparty and rights covered hereby and not expressly ralaased unitl all sums with interest and charges hareby secured sre fully paid, and no
athar securlty now axisting or hersafter taken 10 secure the paymem of said indebtedness|es) or any part thereot shall in any manner bs impaired of
afiectsd by the sxscution of this mortgage; and no security subsequantly taken by Mortgages or othes holder ar holders of said indebtedneas(en| shail m
aty manner impair or affect the sscurlty given by this mortgage: and all sacurity for the payment of said indebtednessias) or any part thateo! shall ba
takan, considered and hald as cumutative,

! 19. That Mortgagor agreaa for itself and any and all parsons or concerns claiming by, through or undar Mortgagor, that o it or any oné Of more ot
tHem shall hold possession of the above deacribed real sstate or any part therso! subaequent to foreciosurs hereunder, i1 or the parties so holding
sgession shall become and be considered as tenants st will of the purchaser or purchaasrs st such foreclosure sale; and wriy such tansnt teiling or
rqfusing to surrender posssasion upon demand shall be guiity of forcible detsiner and shail be liable to such purchaser or purchasers for ressonable
rdntal of the real estats. and shali be sublect to sviction and removad, forcible or otherwiss, with or without process of law, and all damages wiwch may
sustained by -ﬂv'muh tsnant as & result tharsof being herstry axprassly weived.

| 20. That Mort agreas to faithfully perform all the covenants of the lassor or tandiord undst prasam and future leases atfecting the et gaged
r48) axtata, and naither do nor neglect, nor parmit 1o be done, anything which may dimninish or imparr thewr value, ar tha ranis provided for tharsin, of
tl-ra ntarsst of the lassor or of the Mortgages tharein or thereunder.

. 21. That Mortgagor shall furnish to Mortgages within { ) days atter the close of each
tigcal yesr of Martgagor, such tinancis reGords s the holder of this mortgage may require including. but not hmited to, an annual statemen! of the
uperltiun of the real sstata which shell include annual statements itermizing the incoma and sxpanses, an itamized ren roil. together with a compialsa
financial statement of MOTQagor's sserts and hgbilities and its profit end losa statemant. Such statement shall ba prepared by certthed public
agcountant accaptable 1o Mortgages o at Morigsgee's discration be supported by the atfidawt of Maortgagar. Saud information shatl ba Qiven 1o
Mortgages at no sxpense to Mortgeges.

29 That if the indebtedneas svidenced by the nots spacifically referred to hereinabove s being advanced by Mortgagee to Morigagor under the
t¢tms and provisions and in acoordance with a loen egresment of conatruction loan agrasment {"agreemant”!, the terms and provisiong nl sed
apresment are haraby incorporatad by reference ss part of this mortgage sa if fully set out herein, and any dafault in the parformance of the provisions
therect, or any contract or agresmant between Morigagor and Mortgagee, shall conetitute a default hersunder antitling Mortgages tD exeiCise the
remedies provuded harein, inchaging the right to foreciose this martgage in accordance with the tarms hereof; that sach FUTURE ADVANCE advanced by

Mortgagee to Mortgagor is being advanced in acCordencs with sn agreement dated Oct. 22, 1999
and is securad by this mortgags.

23. That in the svant this mortgage is second and subordinata 1o any priof mortgagels) and in the event the Mortgagor should fail 1o make 8Ny
paymants which becoms dus on ssid prior mortgege(s). or should default in any of the other terms, provisions and conditions of aaid prior mortgagelst
nccur. then such default under tha prior mortgageis} shall constitute an kvent of default undeys the terms and provisions of this mortgage, and tha
Morigagee harain may, at its option, declare the sntire indebtedness(es) sadurad by this mortgege immediately dus snd payable and if paymont 13 not
promptly made, then declare this mortgage in default and subject 1o foreclosure, providad thet the Mortgages hersin may, at its option, make, on bahali
of Mortgagor, any such payments which becoms due on said prior martgagelsl, or incur sny such expensa or obligations on behait of Mortgagor. in
connaction with the zsid prior mortgageis), in order to pravent the toraciosura of said prior mortgagei(s), and all such amcunts so axpandad by tha
within Mortgagee on behalf of sald Mortgagor shall become a dabt to the Mortgages and shall be secured by this mortgage and shall bewr interest from
the date of paymant at the maximum legal rate ot imerest from time 1o tima parmitted by the laws of the State of Alabama, and shaill ba at onca du e
and payable, sntitling the Mortgages 10 alt of the rights and remediss provided herein, including, at Mortgagee's option, tha night to foreclosa this
rhortgage.

~ 24. That provided always that if Morigagor pays the indebtednassies) secured by this mortgage, and reimburses Mortgages, 15 SUCCERBOrS and
aLssigns. for any amount It may have axpended pursuant to the authorization of this mortgage, inchiding without limitation, sums spent 1 paymeni !
thxes, sasassmeants, insurence of other liens and Interest therson, and shall do and perforn all other acta and things harain agrecd to ba done, ths
donveyancs shall ba null and void; otherwise it shall remain in tull force and affect.

25, That any promise mads Dy Mutgo’s:rhhumin to pay money may be enforced by a suit at law, and the sacurity of thia mortgage shell not be
warvad tharaby, and ae to such detnts the gagor waives sl rights of axemption under tha laws and Constitution of the State of Alabama an agress
b pay as parmitted by (sw a ressonsble attorney’s fee for the collection thereot,

26. That no delay or failure of Morigages to axercise sny option herein given or raserved shall constituts a waiver of such opton or e8stop
Mortgagee from afterwards exercising same or any other option at any time. and the psymant, or contracting to pay. hy Mortgages cf anyttung
mnrtg-q-ur has hersin agrssd to pay shall not constitute s weiver of detault of Mortgagor in feiling to make said payments and shall nct esiop
origages from foracloaing this mortgags on sccount of such faihure of Mortgagor.

|
;27 That wheraver and whanaver Iy this murtL it ahall be reguired or permitted that notice or demand he given or served by any party. such
|

llotice or demand shall be given or served, and & not be deemed tc have been given or served unless in wniting and forwarded by requstarad of
dertifiod man, return raceipt requestsd, sddressad as follows:

Ta Mortgeagor: C @ CANTER JR AND ASSOCIATES INC

i PO BOX 361303

BIRMINGHAM, AL 35236

Ta Martgagese: Coloniet Bank

79637113 (9508) Page 3 of 4 pages
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Eﬂ‘d‘ln;ntl and agreaments herein contained shell bind the succeasars and sasigne of the Mortgegor,
runiv-d or sacured to Mortgagee shail inure to the benefit of its successors and sSsigNs. :

is. That the unentorcesbiity of invalidity of any provision of provisiona of this moctgage shell not render eny other provision of pruvi;iﬁm hvar gt
contsined unanforceabls of invalid. AH rights or remadies of Mortgages hereunder ars cumulative and not sitarnative, end are in additon to those

PO by law. s

N WITNESS WHERECF, the undersigned (has) (have) aet (its) {tha) (her) (their) hand{s} and sealls}, on the day and yew first sbove written
WITIHESSEE:
. A ISEAL:
' C G CANTER JR AND ASSOCIATES INC
{SEAL]
(SEAL:
. {SEAL

|
LH#pr
i
|
|
I
|
:
:

!
|
|
|
[|

STATE OF ALABAMA )
i )

Sheflry o
!_I. the undersigned, 8 Nowwry Public in and for said County, in said State, hereby certity that C _C—-— M{Jr . M HS&X :

wﬂosa namels) (19} lare) signed 1o the foregoing conveyance and who {18) (are] xnown 1o me, acknowiedged before me on this day that, being inlof mead
of the contants of the conveyance, (ha} {she) ithey) axecuted the same voluntarily on the day tha sama Daars date.

. Given under my hand and official seal thia the 93 r\A day of &/m\ i : . ’i j i ]

il 10 Btur .

Notary Public
MY COMMISSION EXFIRES 9:14 - 2004

STATE OF ALABAMA )

COUNTY } ;

|, the undersigned, a Notary Public in and tor said County, in said State, hareby certify that

whose NaAMe as of . 18 signed to the foregoiny

conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such oMicer
art with fuii suthority, executed the ssme voluntarily for and as the act of saikl corporation.

Given under my hand and official sasl this the day of

Notary Public

Tr:_hus instrument prapared by: MELANIE HANSON -tV 639

Colonial Bank 10/29/74999-44639
iXFORD, AL 36203 IFIED

! SHELBY COUNTY JUDCE OF PROBATE
HE R | 532,00
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