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| MORTGAGE |

THIS MORTGAGE is made this 26th day of October ., 1999 . between the Grantor, A
KERRY W SHAN AND TAMATHA G SHA W, HUSBAND AND WIPE
(herein "Bormower”).
and the Mortgagee, TRAVELERS BANK & TRUST, FSB _
a federa! savings bank chartered under the laws of the United States of America , whose address
i8 100 COMMBRCE DRIVE NEWARK DE 15713 {(berein "Lender”).
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 57,826.41 .
which indebtedness is evidenced by Borrower's note dated 10/26/1599 and extensions and renewals
thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance of the
indetedness, if not sooner paid, due and payable oo 11/01/2019
TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all othet surms, with interest thereon, advanced in accordance herewith to protect the security of this Mongage. and the
mrhmmﬁﬂmmﬂmmufmmnmmﬂmd.ﬂommmmmqu to
Lender and Lender's successors and assigns with power of sale, the following described property Jocated in the County of
SHELBY . State of Alabama:
COMMENCE AT THE SE CORNER OF SECTION 12, TOWNSHIP 20 SOUTH, RAMNGE 2
RAST, RUN WEBT ALONG SOUTH LINE OF SAID SECTION FOR A DISTANCE OF P

1758.8 FEET TO A POINT ON THE BAST RIGHT-OF-MAY LINE OF ALABAMA POWER
COMPANY TRAMSMISSION LINE; THENCE TURN 73 DEGREES 51 MINUTES TO THE
RIGHT AND RUN BPARALLEL WITH SAID ALABAMA FOWBR COMPANY RIGHKT-OF-WAY
POR A DISTANCE OF 2%8.2 FEET TO THE POINT OF BEGINNING; THENCE
CONTINUE ALOMG LAST SAID COURSE A DISTANCE QF 426.0 FBET TO THE

SOUTH RIGHT-OF-WAY LINB OF ALABAMA HIGHWAY #76; THENCE TURN 102
DEGRRES 15 MINUTES TO THE RIGHT AND RUN ALONG ROAD RIGHT-OF-NAY FOR
A DISTANCE OP 259.6 FRET; THENCE TURN 87 DEGREES 27 MINUTES RIGHT
AND RUN A DISTANCE OF 357.0 FEET; THENCE TURN 74 DEGREES 41 MINUTES
TO THE RIGHT AND RUN 194.5 FEET TO THE POINT OF BEGINNING. CONTAINING
2.00 ACRES, MOREB OR LESS.

AND ALSO: ONB 1967 RIVBROAKES MOBILE HOME, 28 X £1, SERIAL NUMBER
ROMOO107.

TO HAVE AND TO HOLD such property uato Lender and Lender’s successors and assigns, forever, together with
alltheimprov:meﬂsmwnrhuuﬂ:remmdnnthepmpcﬂy,mdnﬂmw,rights.:pmnnmmmdrcm.nllnf
whichahallbcdnemndmh:nidmnuin:pnnnfthcpmpcrrycwemdbythisMunm;andallufthcfnmgoing.
tngcﬂierwithsaidprnpeny(nrthelmehnldmifthishinnmeisunllmhold]mhueimﬁcrr:fcrredm:sthc
“Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
gmmmmm.mmmwmmw. except for encumbrances of record.  Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest

indebtedness evidenced by the Note and late charges as provided in the Note. /r:g
:LH
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; 2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
' Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in fully a
| sum (herein "Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned urit
development asscssments, if any) which may atain priority over this Mongage and ground rents on the Property, if agy.
plus one-tweifth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for
| mortgage insurance, if any, all as ressonably estimated initially and from time to time by Lender on the basis of 1
assesements and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds -
| to Lender to the extent that Borrower mekes such payments to the holder of a prior mongage and deed of trust if such

holder is an institntional lender, }
| If Borrower pays Funds o Lender, the Funds shell be heid in an institution the deposits or accounts of which are L
" insured or goaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply

the Funds t0 pay sxid taxes, assessments, insurance premiums and ground rents. Lender may not charge for so bolding and

applying the Funds, analyzing sxid accoumt or verifying and compiling said assessments and bills, unless Lender pays

Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree

in writing at the time of execution of this Morigage that interest on the Funds shall be paid to Borrower, and unless such

agreement is made or applicable law requires such interest 10 be paid, Lender shall not be required to pay Borrower any

interest or earnings on the Funds. Lender shall give 10 Borrower, without charge, an annuzl accounting of the Funds

showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds arc

pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to

the due dates of taxes, assessipents, insurance premiums and ground rents, shall exceed the amount required to pay said

(axes, Asseasments, insurance premiums and ground reots as they fall duc, such excess shall be, at Borrower's option,

cither promptly repaid to Borrower or credited 1o Borrower on monthly installments of Funds. If the amount of the Funds

held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,

Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may
| require.
Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
beid by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than inmmediately prior to the sale of the Property or its acquisition by Lender. any Funds beld by
Lender at the time of application as a credit aginst the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payabie to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Noie, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Morigage, including
Borrower’s’covenants to make payments when duc. Borrower shall pay or cause to be paid all taxes, assessments and other
charges. fines and impositions attributable to the Property which may attain a priority over this Morigage, and leasehold
payments or ground rents, if any.

% Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

The ingurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include s standard mortgage clause in favor of and in a form acceptable to Lender. Lender
shall have the right to hold the policics and renewals thereof, subject to the terms of any morigage, doed of trust or other
secusity agreement with a lien which has priority over this Mortgage.

In the evemt of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance bencfits. Lender 15
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repatr of the Property or
to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leasehoids; Condominiums; Planned Unkt Developments.
Borrower shall keep the Property in good repsir and shall not commi¢ waste or permit impairment or deterioration of the
Property and shatl comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declargtion or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condotminium or planned uait development, and constituent documents,

7. Protection of Lender's Security. If Borrower fails 1o perform the covenants and agreements comained in this
Mortgage, or if any action ot proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, al Lender's option, upont notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's 1nterest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage., Borrower shall pay the premiums required 1o
maintain such insurance in effect umtil such lime as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate. shall become
additiona] indeteedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be paysble upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to
Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in coanection with any
condemnation or other tsking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigmdwshaﬂbemidmlm.mhjecttﬂthclcnnsnfmymngm.docduftrustnroﬁmsncurityagmurntwithl
lien which has priority over this Mortgage.
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! “10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for pgyment of
modification of amortization of the sums secured by this Morngage granted by Lender to any sucoessof in imterest of
; Eormwshallmnopcutcturelmt.inmymm.ﬂ::ﬁabilitynftheﬂrigimlﬂumwmdﬂmow'smln
| interest, Lender shall not be required to commence proceedings against such successor or refuse 1o extend time for
paynunlurotherwiscmdifymﬁnﬁmnfﬂuseculedbyﬂﬁshlonmhymnnfm}rdcmndmvyﬂc
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.
| 11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
. contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
- subject to the provisions of paragraph 16 bercof. All covenants and agreements of Borrower shall be joint and scveral.
Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only to
mnrtw.gmﬂmdmmeyﬂntﬂormw'sintcreﬂinthehopmymLcnderunderthctemnufthisMnnmc.(h)ismu
pcrwmﬂjrliablcuntthm:urundenhisMunme.md{c}agrmmLenderandmymhernurmw:rhcr:undcrnuy
agrcctn:;tmd.mndify‘ﬁ::rcbm.uruukcmyodmmmnmdaﬂomxﬁmreg;rdmmcu:rmsufmish{mmcurun
Note without that Borrower's comsent and without releasing that Borrower or modifying this Mongage as 1o that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manncr, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by cenified mail
addressed to Borrower at the U. S. Postal address of the Property or at such other address as Borrower may designatc by
mticetnLMupmidedherﬁmm(b}nﬂ?mﬁc:mundcrshﬂlbcgivcnbyccrﬁﬁednnilIul..cndcr'saddrm
stated berein or 1o such other address as Lender may designate by notice to Borrower as provided herein. Any notice
pmvidodfminlhisMonglscshnllbcdemndmhav:bcmgiv:ntnﬂomwerﬂrundcrwhmgiminmemmm
designated berein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not Limit the applicability of Federal law to this
Motw.Inthemmmﬂmyproviﬁonmchuscoﬂhhuuwmth:wanﬂicmﬁthnpﬁhbkhw.s::ch
conflict shall not affect other provisions of this Mortgage or the Note which can be given cffect without the conflicting
prmrisimandtﬂthisuﬂdrmuﬁmufthishlnwmﬂantcar:dechredtuhcswmble.Asuudherein.
“costs”, "expenses” and "attorneys’ foes” include all sums to the exient not prohibited by applicable law or limited berein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the nme
of execution or after recordation bereof.

{5. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreemens which Borrower enters into with Lender.  Lender, at Lender's
opt:iun,mlquuireﬂomrmmnmwdelivﬂmm.inaformmpnblemundﬂ.musigmmm
rights. claigs or defenses which Borrowet may have against parties who supply labor, materials or services in conncction
with improvements made to the Property.

16. Transfer of the Property or a Beneficial interest in Borrower, If all or any part of the Property or any interest
in it is sold or transfecred {or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Mortgage. However, this option shall not be ¢xercised by Lender if exercise is prohibited by federal Law as
of the date‘of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ufmtlmmaniﬂdnysﬁnmthedmmcmﬁncisdcliverednruniledwithinwhichBurrmvernms:tplylllmmmred
by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Mongage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
mWwWﬂWht&wmmﬂthvaMp“mmnmmmndhy
tmuwmmwmmmemmmmummmmuw
spu:lfylnl:{l)hhﬁhﬂ)mmw:ummm;mlmnntlutlunmdnysfrunthem
thennﬁulsmﬁledtnw,bywlkhmthbruchmuhcnnd;md{d)thurﬂhnmmmchhu-chmur
bﬂmthedﬁespeﬂﬂadlnthenﬁlumyrﬂinmﬁuﬁhnolthemmwﬂﬂhinﬂmmdnkof
Property.mmmwwmhmﬂtheﬁﬂ!mmmHMmdthﬂmmbﬂu
a court action 1o amert the nonexistence of a default or any other defense of Borrower to acceleration and sale. If the
breach is not cured on or before the date specified in the notice, Lender st Lender's option may declare all of the
EWWWMWWMMMMWMMMHMMMyMthM
mdmmmmmmwwmm.meumutummmmm
mmdﬂpu:uimﬂhlmmmmﬂdedinthhwphlT,hﬂuﬂu,Mnﬂlﬁnﬂeﬂto,
reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner
mﬂdedlnmwnw.lmmmﬂhhthemmdnkMIMIHMMumm

somne newspaper published in  SHELBY County, Alabama, and thereupon shall sell the Property
tuthelﬂ;hﬁmnpﬂﬂcmnth:fmdnorultheComlyCmntMeofnide.l.mduahll

deliver to the purchaser Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase
thePropu'tyatmyﬂle.Mmcmumﬂmdurmthnthepmmatheukﬂuﬂbewmme
following order: (8) to all ressonable costs and expenses of ihe sale, including, but not limited to, reasonable
attorneys' fees and costs of title evidence; (b) to all sums secured by this Mortgage; and (c) the excess, if any, to the
person or persons legally entitied thereto.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued at sy time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuam to
the power of sale contatned in the Mortgage or (ii) comy of a judgment enforcing the Morgage if: (a) Borrower pays
Lender all sums which would be then due under this Mortgage and the Notc had no acceleration occurred; (b) Borrowet
cures all breaches of any other covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, inchuding, but not limited 1o,
reasonable attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mortgage. Lender's interest in the Property and Borrower's cbligation (o pay the sums secured by this Mortgage shall
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| confinue unimpaired. Upon such paymem and cure by Borrower, this Mortgage and the obligations secured hereby shall
| rermain in full force and effect as if no acceleration had occurred. -

,! li.mthmﬂMmmMM.Mﬂﬁmmwm.
Borrower hereby assigns o Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become diic aid

E

— ——— — .

Upon acceleration under paragraph 17 hercof or abandonmen: of the Property, Lender, 1n person, by agent or by
judicially appolnted receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past duc. All rents collected by Lender or the receiver shall be applied fimt to
paymesnt of the costs of management of the Property and collections of rents, including, but not limited to, receiver’s fees,
premiuas of receiver's bonds and reasomable attorneys’ fees, and then to the sums secured by this Morngage. Lender and
the receiver shail be liable to account only for those rents actually received.
26. Relemse. Upon peyment of all sums secured by this Mortgage, this Mortgage shall become pull and void and
Lender shall release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.
21. Walver of Homestead, Dower and Curtesy. Borrower hercby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.
' 22. Hasardoos Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
| Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clsc to do, anything affecting the -
| Property that is in violstion of any Environmental Law. The preceding two scntences shall not apply (o the presence, use. ;
| nrwmmeﬁwﬂfmuqmmiﬁmufmhmmnmgemrﬂlyrcmgnizedtnbcappmpriamm -
‘ normal residential uses and to maintenance of the Property.
| Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
i any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
|
|
|

Environments! Law of which Borrower has actual knowledge. If Borrower learus, or is notified by any governmental or
mhmuﬂuﬂq,@mmﬂmmhﬂmmﬁa&onnfmﬂammswmmmis
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammabile or toxic petrokum products.
toxic pesticides and herbicides, volatile sotvents, materials contining asbestos or formaldehyde, and radioactive matcrials.
As used in this paragraph 22, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
| MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morngage, deed of trust or other encumbrance with a lien which has
pﬁﬂﬁtywﬂﬁstwmmNoﬁumlm.uundcr‘saddmssetfonhonpqcmufﬂ:isuanmc, with a
copy to P, O. Box 17170, Baitimore, MD 21203, of any default under the superior encumbrance and of any sale or other

foreclosure action.
IN WITNESS WHEREOF, Borrower has executed this Morigage.
Signod.w-thdmddeliwmdinﬂ:ptmuf: §Z/’
| XE-WJL.__ b . (SeaD
KERRY SHAW, BAND g -Boerowey
477/ / _Mﬂ (Seal)
- BorTowrer
TAMATHA G SHAN, WIFE
STATE OF ALABAMA, SHELRY = . o ~__ County ss:

Onthis___26th dayof  QOCTORER . 1999 .l the undersigned . ... ...
a Notary Public in and for ssid county and in said state, hereby cerufy that

_SBAW, HUSBAND AMD WIFE e , whose name(s) ARE ... signed 1o the foregoing
conveyance, and who ARE known to me, acknowiedged before me that, being informed of the contents of
the conveyance, T he ¥ executed the same voluntarily and as __THEIR =~ . S
act on the day the same bears date.

Given under rg b pbinlikeiony™

My Commigsion expires: aasn

s the a’%ﬁ%dmf@/_@#@. Y o o ot
Bt A e

This instrument was prepared by: _PAM ALEXANDER == ==
201 YULCAN ROAD SUITE 125

BIRMINGHAM, AL 35209
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