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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE (*Securily Instrumemt®) is pivenon OCTOBER 26, 1999 The grardon s
CHARLES E. TRAVIS, 11 AND WIFE. MIRTAM A. TRAVIS

"Borrower”), This Security Instrument is given (o

t
CYMA MORTGAGE CORP.

which is ocganized and existing under the laws of the State of Alabama and wikse
addr:ssisﬁﬂl Cyrus Circle, Suite 300, Birmingham, Alabama 35247

("Lender”). Borrower owes Lender thic priiwipal sun of

FORTY-FIVE THOUSAND THREE HUNDRED MINETY AND NO/10Q ----------r-vmrie o
Dollags (U S $45,390.00 }
This debt § vvidenced by Borrower's note dated the same date as this Securilghmlrumful ("Note™), wlnch provides for
monthly paymets, with the full debt, if not paid earlier, due and payable on NOYEMBER 1, 2029
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with iierest, and all (enewals,
exlensions and modifications of the Note; (b) the payment of all other sums, wilh interest, advanced uimler paragraph 7 o
protiect the security of this SecurRy Instrument; and (c) the performance of Borrower's covenanls and agreemenis under thiy
Secutity Instruinemt and the Note. For this purpose, Borrower does hercby mortgage, grant amnd convey (o [ emder and | ender s

successors dnd assigns, with power of sale, ihe following described property focated in
SHELBY Coudy, Alstrama.

Lot #6, Firat Addition to Deer Springs Estates as recorded in Map Book 5, page 38
in the Probate Qffice of Shelby County, Alabam~.

which has the address of 1612 DEER SPRINGS ROAD, PELHANM [Sirect Ui
Alabama 39124 [7ip Code) (" Property Address™),
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TO HAVE AND TO HOLD this property umto Lender and Lender's successors and assigns, forever, 1ogether with ail the
improvements now or hereafter crected on the property, and ali easements, appurtenances, and fixtures now or herefftesa pan
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
m&ﬂoﬁmhmmmﬂnﬂt "Property.”

- BORROWER COVENANTS that Bocrower is lawfully seised of the esiaie hereby conveyed and has the right to morigage.
grat snd convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
andd will defend generally the title so the Property against all claims and demands, subject to any encumnbrances of record.

THIS SBCURITY INSTRUMENT combines widform covenants for national use and non-uniform covenanis witl limited
varistions by jurisdiction to constitute a uniform sécusity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

t. Payment of Principsl and laterest; Prepayment and Late Charges. Rorrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due unler the Note.

2. Funds for Taxes and Insurance, Subject to appiicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day momhly payments are due under the Note, until the Naie 1s paid in full, a sum ("Funds®) for: (a) yearly (axes
and assessments which may attain priority over this Security Instrument as a lien on the Property, {b) vearly leaschold payments
or ground renis on the Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly flood insurame premiums,
if any: (c) yearly mortgage insurance premiums, if any: and (N any sums payable by Borrower to Lender. in accordance wilh
the provisions of paragraph 8, in lieu of the paymend of morigage insurance premiums. These items are called “Escrow ltems ~
l.ender may, at any lime, coliect and hold Funds in an amouni not to exceed the maximum amount a Jender for a federally
related morigage loan may require for Borrower’s escrow account under the federal Real Estale Setiiement Procedures Act of
1974 as amended from time to time, 12 U.5.C. Section 2601 e seq. ("RESPAT), unless another law thal applies to the Funds
cets a lesser amount. 1f so. Lender may, &t any time, collect and hold Funds in an amount pet o exceed the lesser amount.
|.ender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltemns or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing (he escrow account, i
verifying the Escrow Items, uniess Lender pays Borrower inerest on the Funds and applicable law permits Lender o make such
a charge. However, Lender may require Borrower to pay & one-lime charge for an independent real estate tax reporiing service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made of
applicable law requires interest to be paid, Lender shall nol be required 1o pay Borrower any interest or earnings on the Funds
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower.
without chatge, an annual accounting of the Funds, showing credits and debits to the Funds and lhe purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held by applicabie law, Lender shall accouni 10 Borrower
fur the excess Funds in accordance with the requiresnents of applicable law. If the amount of the Fumnis held by Lender al any
lime is not sulficient to pay the Escrow Items when due, Lender may so notify Borrower in wriling, and. in such case Borrower
shall pay te Lender the amount necessary [0 make up the deficiency. Borrower shall make up the deficiency in o more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of alt sums secured by this Security Instrument, Lender shail promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property. Lender, prior (o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides olherwise, all paymenis received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2.
third. to interest due; fourth, to principal due; and last, to any lale charges due under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions ailributable 1o the Property
which may autain priority over this Security Instrument. and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly
to the persan owed payment. Borrower shail promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompty discharge any lien which has priorily over this Security Instrument unjess Borrower: {a) agrees (n
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) comests in good faith the len
hy, or defends against enforcement of the lien in, legal proceedings which in the Lender's opimon operate 1o prevent {he
enforcement of the Tien: of (¢} secures from the hotder of the lien an agreement satisfaclory to Lender subordinating the lwen (o
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain priotity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. Form 3001 9/90
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8. Hazard or Property Insuramce. Borrower shall keep the improvements now exisiing or hereafter erecied on the
Property insured against loss by fire, hazards incladed within the term “extended coverage” and any other hazards, ingtuding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
bt Lender requires. The insurance carrier providing the imsurance shall be chosen by Borrower subject (0 Lender’s approval
which shall not be unreasonably withheld. If Borrosver fails to maimain coverage described above, Lender may, al Lender's
opiion, obixin coverage io protect Lender's rights in the Propesty in accordance with paragraph 7.

- All insurance policles and renewals shalt be atpepiable to Lender and shall include a siandard mortgage clause. Lender
shalt have the right to hold the policies anil rencwals; If Lender requires, Borrower shall promptly give to Lender all receipis of
paid premiums and rencwal notices. in the event ¢f lnes, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwlse agree in writing, insurance proceeds shall be applied to restoration or repai of the
Property damaged, if the restoration or repsir is economically feasibie and Lender’s security is not lessened. If the restoration or
repair is oot economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due. with any excess paid to Borrower. [f Borrawer abandons the
Property, ot does nol apswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim. then
fender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall exieml or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments I
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and procerds resuiling from
damage to the Property prior to the acquisilion shall pass to Lender 1o the extent of the sums secured by this Sccurity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malnienance and Protection of the Property; Borrower's Loan Application; Lenseholds.
Borsower shall occupy, establish, and usc the Property as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year afiey
the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall nol be unreasonably withheld, or unkess
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or umpair the
Property, allow the Property to deteriorate, or comiil waste on the Property. Berrower shalil be in default if any forfeilure
action or proceeding, whether civil or criminal, is begun (hat in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s securily interest Borrower may
cure such a default and reinsiate, as provided in paragraph IR, by causing the action or proceeding to be dismissed with a rubing
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairm:nl'nf the lien created by this Security Instrument or Lender’'s securily interest. Borrower shall also be in defavlt if
Borrower, during the loan application process, gave maierially false or imaccurate information or statements (o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Noie, including. but not limited
10, Tepresentalions concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrumend is on &
leasehold. Borrower shali comply with all the provisions of the lease. it Borrower acquires fee titie 10 the Property, the
leaselwold and the fee title shall pot merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants arxt agreements contained in
this Security Instrument, or there ia a legal proceeding thal may significandy zffect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations). then Lender may do am
pay for whatever is necessary to protect the value of the Property and lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paving
reasonable attorneys' fees and enlering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of Jisbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrunient, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguited Lo
ohiain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost substantially equivalent 1o the
cost to Borrower of the morigage insurance previously in cffect, [rom an alternate morigage insurer approved by lLender. If
substantially equivalemt mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. 1.ender wilt accept, use and retain these payments as a loss reserve in lieu of mortgage tnsurance. |.oss feserve
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payments may no longer be required, al the opliont of Lender, if mortgage insurance coverage (in the amount and for the perod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower sfiali pay
the premiums required to maintain morgage insurance in effect, or to provide a loss reserve, until the requirement {or morigage
insurance ends in socordance with any written agreeshent between Borrower and Lender or applicable law.

9, Imspection. Lender or ils agent may make reasonsble entries upon and inspections of the Properiy. Lender shall give
Borrower notice at the time of or prior to e inspéction apecifying reasonabie cause for the inspection,

10. Condenuastion, The proceeds of any award or ciaim for damages, direct or consequential, in connection wih mny
condemnation of other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned nnd
shall be paid o Lender.

In the event of a tolal taking of the Property, the proceeds shall be applicd 1o the sums secured by this Securily Instrument.
whether or not then due, with any excess paid to Borrower. In the evert of a partial 1aking of the Property in which the {air
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Inatrument immediatety before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the toial
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Properly mmedialely
before the taking. Any balance shall be paid to Borrower. In the eveni of a partial taking of the Property i which the fonit
market value of the Property immediately before the taking is less than the amount of the sums secured iImmediately belore the
taking. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or nol the sums are then due.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers o make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given.
Lender is authorized to collect and apply the proceeds. al its option, eilher to restoralion or repair of the Property or (o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall npot extend or
postpone the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amoun of such paymemns,

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for paymenl or modificahon
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the labitity of the original Borrower or Borrower’s successors in inicrest. 1.ender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment of otherwise modify amortization
of the sums secured by this Security [nstrument by reason of any demand made by the onginal Borrower or Borrower's
successors in inerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12, Shecessors and Assigns Bound; Joint and Several Liablity; Co-signers. The covenanis and agreements of thes
Security Instrumert shall bind and benefit the successors and assigns of Lender and Borrower, subject ta the provisions of
paragraph 17 Borrower's covenants and agreemcuts shall be joint and several. Any Borrower who co-gigns this Security
Instrument but does not execute the Note: (a) is co-signing this Securily Instrument only to morigage, grani and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligaled to pay the sums
secured hy,this Security Instrument; and (c) agrees that Lender and any other Borrower may agree [0 extend, modify, forbear of
make any accommodations with regard to the terms of this Security Instrumett or the Note without that Barrower's comnsent

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whiclt sets maximum loan charges.
ame$ that law is Minally interpreted so that the interest or other loan charges collected or to he collected 1n connection with the
loan exceed the permitted limits, (hen: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
ta the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be relunded 1o
Rorrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal. the reduction will be trealed as a partial prepayment without any
prepayment charge under the Notc.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1l or by maihng
it by first class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by [irst class mail to
Lender's address siated herein of any other address Lender designates by notice 1o Borrower. Any notice provided for an this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided n this paragraph

1S. Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the confticting provision. To this end the provisions of this Security Instrumemt and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. ‘Transfer of the Property or a Beneficial Interest in Bosrrower. If all or any part of the Property or any interest in it
is xold or transferred (or if a beneficial interest in Borrower is sold or tramferred and Borrower is not a natural persofl) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lendey shalt give Borrower notice of acceleration. The natice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrement. If Bormower fuils to pay these sans prior o the expiration of this period, L.ender may invoke any remedies
permitted by this Security Instrument without w or demand on Borrower.

18. Borrower’s Right to Relmatate. If B r meets certain conditions., Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to (he carlict of {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of a judgmemnt enforcing this Security Instrument. Those conditions are that Borrower (a) pays
{ snder ail sums which then would be duc under this Security Instrument and the Noie as if po acceleration had occurred; (h)
cures any default of any other covenants Of agrecmems, (c) pays all expenses incurred in enforcing this Securily Instrument,
including, but not limited to, reascnable attorneys’ fees: amd (d) takes such action as Lender may rcasonably reguire to assure
that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrumemd and (he
ohligations secured hereby shall remain fully eflective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (together wilh this Security
Instrument) may be sol!d one or more times withoul prior notice to Borrower. A sale may result in a change in the entity (Xnown
as the "Loan Servicer™) that coliects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 11 there is a change of the Loan Servicer, Borrower will be
piven written notice of the change in accordance wilh paragraph 14 above and appiicable law. The notice will stale the name and
address of the new Loan Servicer and the address (o which paymenis should be made. The notice will also comain any other
information required by applicable law.

20. Hazardous Suhstances. Borrower shall not cause or permit the presence. usc, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property thal is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the preseixe, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate \o normal
residential uses and to maintenance of the Property.

Borroder shall promptly give Lender writlen netice of any investigation, claim, demand, lawsuil or olher action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Bofrower has actual knowledge. 1f Borrower learns, or is notified by any governmenial or regulalory auihority, that
any removal or oiher remediation of any Huzardous Subsiance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envirosmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or harardous subsiamces Dy
Fnvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, o
pesticides and herbicides. volatile solvents, materials comaining asbestos or formaldehyde, amd radioacnve materials. As used n
ihis paragraph 20, *Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

31. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument {(but not prior to acceleration under paragraph 17 unless
appticable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice i given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or belore the date specified in the notice may result in acceleration of the sums
secured by this Security Insirument and sale of the Property. The notice shall further inform Borrower of {he right (o
reinstate after acceleration and the right to bring 2 court action to assert the non-exlstence of a default or any other
defense of Borrower to accelerntion and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument withoul
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entilled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bt not limited
to. reasonable sttorneys’ fees and costs of title evidence,
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H Lender invokes ihe power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
Eamgﬁlph 14. Lender shall publish the notice of sale once » week for three consecutive weeks in a newspaper pudishked in
HELBY Coumly, Alabamma, and therenpon shall selt the Propesty to the highest bidder
at public suction ot the frost door of (ke County Courthowse of this County. Lender shall deliver (o the purchaser
Lender’s dead comveying the Property. Lemder or Na designee may purchase the Property al uny sale. Borrower covenmms 5_
and agrees that the praceeds of the sale shall be applied in the following order: (a) to all expenses of the sule, including, '
but not Hmiied (0, reassnable sitoemeys’ foes; (b) $0 all ssms secured by this Security Instrument; and {c) uny excess o !r
the person or persous legally entitied to K. - |
22. Relesse. Upon payment of all sums secured by Lhis Security Instrumem, | ender shall release this Scecunty Tnstevment
wilhowl charge 1o Borrower. Borrower shalt pay any recordation costs. A
23. Walvers. Borrower waives all righls of homestead exemption in the Propenty and relingmshes all phits of cartesy ikl .

dower in the Properly.

24. Riders to (s Security lustrument. If one or more riders are execuled by Borrower and recorded sogether with this
Securily Instrument, the covenants and agreements of each such rider shall be incorporated o amd shall amend asul supplemem
the covenanis and agrecmeils of (his Security Insirument as if the tider(sy wete a part ot this Seciny Instrumenl

|Check applicable box(es)|

__1 Adjustabie Rate Rider ___I Condominium Rider I..__: 1 -4 Famntly Rider

..} Graduated Payment Rider Planned Unit Development Rider [:-:;: Biwerkly Paymem Rider
___| Batloon Rider Rale Improvement Rider L] secomt ilome Rider
_1v.A. Rider <) Others) (specify] *

* ¥V A GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

BY SIGNING BELOW, Borrower accepts and agrees (0 Lhe terms and covenmis conlained in 1his Securily fnstrumem and
in any rider(s) execuied by Borrower and recorded with it

Wilnesses: | Wﬂ&- 6 * LA}}WJI;H (Seallt '
Ve

-

CHARLES € TRAVIS, 11
. HIRIAH A. TR L f

Harnma ey

. (Scal)

e - H A TRAHIS Borrower
e — e (Sealy e . - e (Seal)
) Borgowe! Bhonrovn or

STATE OF ALABAMA, _ SHELBY = County ss:

Oin this 26th day of OCTOBER i 19989 1L (G, Wray Murse

. a Notary Public in and for said county and it said state. herely certafy that

- —m——— L N W o Trme——— = ke o e RS N R T —y —— - ———ER Jam - am T

Charles E. Travis, I1 and wife, Mirlam A. Travis

. whose nrime(s) are€ signed o re
foregoing conveyance, and who are kuown to me, acknowledged before me that, being ipfuornued of the comeis
of the conveyance, they execuied ihe same voluntarily and as their act on the day iie same beais date

Given wnder my and and seal of office this _26th . dayof OCTOBER , 1999

My Commission Expirca: efrof00 ... __ R : & _ T
Notary Publi
This insirument was prepared by: Dennis P. Schwariz, 12] South Tennessee Street, McKney, Texas TH56Y
@w SVIAL) 182 2200 Fage 6 ol @ Form 3001 9/90

Please Retuen o

ONNIE DICKERSON
1920 VALLEY DALE ROAD
BIRMINGHAM, ALABAMA 35244
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VA GUARANTEED MMN AND ASSUMPTION POLICY RIDER

' N TICE: THIS ' IS NOT ASSUMABLE
: OUT T VAL OF THE DEPARTMENT
- ol THE ArkRd

IRS OR ITS AUT
ACENT. HORIZED

: THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made thisZ206th day
i of OCTOBER , 1999 . and is incorporated inio and shall be deemed 10 amen!
and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein “Security Instrumeni”) dated

of even date herewith, given by the undersigned (herein “Borrower”) to secure Borrower’'s Note to
| CYMA MORTGAGE CORP.

| (herein "Lender™} and covering the Property described in the Security lostrument and located al
, 1612 DEER SPRINGS ROAD. PELHAN. ALABAMA 35124

i | Property Address|

YA GUARANTEED LOAN COVENANT: In addition to the covenamis and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
{f the indebtedness secured hereby be guaranteed or insured under Title 38, United Siates Code, such Title
and Reguiations issued thereunder and in effect on the date hercof shall govern the rights. duties axl
fiabilities of Borrower and Lender. Any provisions of the Security Instrument or other instruments
cxccuted in connection with said indebtedness which are inconsistent with said Title or Regulations,
luding, but nxt limited to, the provision for payment of any sum in connection with prepayment of the
secured indebiedness and the provision that the Lender may accelerate payment of the secured indebtedness
pursuani o Covenant {7 of the Security Instrument, are hereby amended or negated o the extent necessary
{o conform such instruments to said Title or Regulations.
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LATE CHARGE: At Lender's option, Borrower will pay a “late charge™ not exceeding four per centum
(4%) of the overdue payment when paid more than fifteen (15) days after the duc date thereof to cover the

extra expense invoived in hanfling delinquent payments, but such "late charge” shail not be payable out of
the proceeds of amy sale made 0 sutisfy the indebtedness secured hereby. unless such proceeds are

sufficient to discharge the entire indebtodness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse 1o issue its guaraty in full amoun
within 60 days from the date that this loan would normally become eligible for such guaranty commitled
upon by the Department of Veterans Affairs under the provisions of Title 38 of the U5 Code "Velerans
Benefits,” the Mortgagee may deciare the indebtedness hereby secured at once due and payable amd may
foreclase immediately or may exercise any other rights hereunder or take any other proper action as by law

provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payabie upon transfer
of the property securing such loan fo any iransferee, unless the accepeability of the assumplion of the loan
is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption™) of the property shall also be subject lo akitional covenants and
agreements as set forth below:

(8) ASSUMPTION FUNDING FEE: A fee equal 1o onc-half of 1 percent ((50%) of the halance of this
loan as of the date of iransfer of the property shall be payable at the lime of transfer to the loan holder or

its authorized agent, as trustee for the Depariment of Veterans Affairs. If the assumer fails to pay this fee
at the titne of transfer. the fee shall constitute an additional debt (o that already secured by this instrument.,
shatl hear interest at the rate herein provided. and, al the option of the payee of the indebledness herchy
secured or any transferee thereof, shalt be immediztely due and payable. This fee is automatically waived if
the assumer is exempt under the provisions of 38 U.5.C. 3729 (c)
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{b) ASSUMPTION PROCESSING CHARGE: Upon application for approvai to allow assumption of

this loan, a processing fee may be charged by the loan helder or its auihorized agem for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an
approved transfer is completed. The amourt of this charge shall not exceed the maximum established by
the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States

Code applies.
() ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed. 1then the assumer herehy

agrees to assume atl of the obligations of the veteran under the terms of the instruments creating and
securing the loan. The assumer further agrees (o indemnify the Department of Veterans Affairs to ihe
exient of any claim payment arising from the guaranty or insurance of the indettedness created by this

insirumecnt.

Rider.
s /
Fﬁl)hﬂﬂﬂgﬂﬂ”di"ijldﬂhﬁ“ijl;;__ismﬂy L
CHARLES E. TRAVIS. II Borrower MIRTAKH'A. TRAVIS
P —— I b 1} e e (D)
-RBivrower Botrower
Y e e e (Seal) e (Sealy
Borronwer Rurtrsmaer
— 1 Seal) —_— . e Sea))
-Borrower B TIWEr

Pleasec Return 10:

ONNIE DICKERSON
1920 VALLEY DALE ROAD
BIRMINGHAM, ALABAMA 35244

&D, 538U (9705) Page 3 of 3

I

4
;
1




