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il i

STATE OF ALABAMA

A —EHELBY COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Royal Manors & Assoc. LLC
(hereinafter called “Mortgagors™. whether one or more) are justiy indetted to
Stoney Ridge Development Corporation
(hercinafter called “Mortgagee”. whether onc or more). i the sum

of Five Hundred Ninteen Thousand & No/100------==----==-—-=s--=-cc-=owos Dollar

1$ 519, 000.00 ). evidenced by
REAL ESTATE MORTGAGE NOTE Dated October 20, 1939.

And Whereas, Morigagors agreed, in incurring sad indebtedness. that this mortgage should be given to secure Lhe prompt payment
thereol.
NOW THEREFORE. in consideration of the premises, said Mortgagors.

Royal Manors & Assoc., LLC

and all others executing this mortgage, do hereby grant, bargain. sell and convey unto the Morigagee the following described real
estate, situaled 1n Shelby County, State of Alabama. to wi

EXIBIT A (attached)

This Mortgage cannot be sold or a second mortgage attached to said
property.

Inst & 199944359

Satd property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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| [ Have and 10 Hold the above granted property unto the siud Morigagee. Morigagee's sucoessors, hews. and assigns lorever. and for ihe purpone of
of saxd indebtedness. (he undersigned agrees 10 pay all mxes or assessmenits when imnposed legally upon

| further secunng the paymeni

i vhould default be made 1n the payment of same, the said Mortgagee may at
| first above named undersigned agrees (0 keep the improvements on saud
; the fair and reasonable nsurable value thereof, in companics salisfactory to the
*[lerest may appear. and to promptly deliver sad policies, or any renewal of saxd polies
insurance policics to saxd Morigagee, then the saxd Mortgagee. or assighs. May at Morigagees opion

| insured as above specified, or fail to deliver sad

L insure saki property for said sum, for Mortgagee's own benefil, Lhe poticy il collected, to be credited on sand

d premrses, and
Mortgagee's option pey off the same. and o further secure W indebisdness.
real estate insured against loss or damage by fire. lightrung and lornado for
Morigagee, with loss, if any payabke to saxt Mortgagée, as Mor{pagec's
to said Mortgagee: and \f undersigned fail to keep sand properis

indebtedness . bess cost of collectitig same.

| all amounts o expended by sad Mortgagee for taxes. assessmenis of INSURANCE, shall become a debt 10 saxd Mortgagee or assigns. addtional 10 the deb

| hereby specully secured, and shall be covered by this Morigage. and bear interest

 due and peyable

from date of payment by said Mortgages. or asugns, and be at pnce

Upon condition, however, that if the saikd Mortgagor pays saxd indebtedness. and reimbursas said Morigagee or asugns for any amounty Morigagees

" may have expended for taxes, amsessments, and insurance, and nterest thereon. then this conveyance to be nult and voxd; but shoukd default he made

' in the muntdwmamnﬁbrthuﬂﬂmmwm.msmuhmd
inwerest of said Mortgagee or assigns in said property become endangered by reason of the enforeement

" Lhereon. remain unpaid at maturity, of should the

indebtedness hereby secured. or any part thereod, or Lhe interesd

of any prior lien or incumbrance thereon, 50 as (O endanger the debt hereby secured. then In any one of said events, the whaole ol sand indetnednes
" hershy secured shall at once become due and payable, and this mortgage be subxect 10 forockosure as now provided by the law i case of past duc muorlgages
" and the sand Mortgagee, sgents or assigns. shall be suthorized tn take possession of the premuses herctry conveved. and with or without first taking possessiorn
" after giving twenty-one dsys’ notice, by publishing once a week for three consecutive weeks. the time. place and erms of sale. by pubbcabon in
. newspaper published in County and State. sell the same in jofs or parcels of ¢n massc as Mortgagee. agents of assigns deem best. in fromt of the Cour
" House door of said County. (or the division thereoft where said property is located. a1 puhlc outcry, to the highest bidder for ¢cash. and apply the proaces:

*of the sale: Firsl. 1o the expense of advertising, selling and comeying, including a reasonable atorney’s

fee. Second. e the payment of 4 amount

" |hat may have been expended, of that it may then be necessaty to expend, In paying insurance. taxes, or other incumbrances, with interest thereon
Thurd, to the payment of said indebtedness in full. whether the ssme shall o shall not have fully matured at the date of said sade. bul noomterest shak

. he coliecied beyond the day of salke,

and Fourth. the balance. if any. 10 be turned over 10 the sad Mortgagor and undersigned further agree thal snd

; Mortgagee, agents, of assigns may bid ar sad sake and purchase sand property, if the hughest badder therefor, and undersigned furiher agrec to pasy .

 reasonabie altornpey’s foe 10 sad Morgagee of assigns.
. be a part of 1he debt hemby secured.

IN WITNESS WHEREOF the undersigned

LLC

|

i Pra
i have hereunio sel her

|

i

signature

;
:
[
I
E
[ ]
L
1
1
!

for the foreclosure of this mortgage n Chancery, should the same be <o forechosed. v fec b

n W. Anderson Royal Manors and Assoclates,
and seal. thn 5 day of Octobhe 1Y g9
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Fran W. Anderson, President S AL
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THE STATEL: of
#

COUNTY }

.

hereby certify that

e, ———,— —————— ——

whose name *
being informed of the contents of the conveyance
(iiven under my hand and official seal this

signed (o the foregoing conveyance, and who

. a Notary Public in and for said County, in said state.

known to me acknowlkdged before me on this das. that

same voluntarily on the day the same bear date
14

axecuted the
day of

Notary Pubin

e —— e — i ——— 1 mm—————
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THE STATE of ALABAMA

: SHELBY COUNTY }
il‘ the undersigned

hereby certify that - pran W. Anderson
| whose name as President

a Notary Public in and for said coumty. 1n said State,

of Royal Manors_ & Assoc,Inc,LLs corporation

i signed to the foregoing conveyance, and

and as the act of said corporation. |
{1iven under my hand and official seal this
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MORTGAGE

- o — — ¢ — = =

Return to.

STATE OF ALABAMA
COUNTY OF

|
|
.._.___-_ -
[

heing informed of the conteniy of such conveyance, he. as such

who is known to me acknowledged before me on 1his day thal
officer and with full authority, executed the same voluntanly for
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Nodary Pubii
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"féi?E§9;15 feet to & ﬁbint on the North line of Creen Valley Subdivision as

EHIBIT A - F

DESCRIPTION OF REAL PROPERTY - l

o That certain real prdmrt.y located in Shelby County, Mabama,'mre fully -
gescribed as £ollowSt — - | Lo

- GRBEH'?ALLEY'KPARTHEHTS:

-

-y

PUREROE ___';Hﬁrt§§i5ﬁ5¢n;nar,nf the Northeast quarter of the Northwest
'a__hfm¥;¢§f'StﬁttqanS;fTbiﬁthip 21 South, Range 3 West, shelby County, Alabama
* and tun Thence southerly along the East 1ine of said quarter—quarter 2 distance

.1r¢¢&rdﬁd“iu-Hap,Bayk_S,_Péga_gﬁ; in the Office of the Judge of Probate of
shelby County, Alabama, Thence turn an angla of 91 degrees 00 minutes 00 O
seconds to the right and run Westerly along the said North line of said ?f
subdivision a dlstance of $75.00 feet to the point of beginning of the o
property being described, Thence continue along last described course a f?
digtance of 579,15 feet to a point on the Easterly right of way line of D
the Montevallo~-Siluria Road now known as Highway No. 119, Thence turn an ané;g
‘of 84 degrees 04 minutes 05 seconds Right to tangent and run North— A
Northwesterly along the arc of a Highway curve LO the left and having a - o
central angle of 14 degrees 09 minutes 05 seconds, a radius of 1,072.35 - -8
feet, and a tangent of 133.24 feer, an arc distance of 265.12 feeb L0 an “:n e %
existing property corner, Thepce turn- an angle of 105 degrees 17 minutes 33 ¢
geconds right from tangent and. run Easterly along a nonumented (By coruners
and fences) adversely occupied property 14ne accepted by this surveyor,
a distance of 139.27 feet Lo an existing property corner, Thence turn
an sngle of 6 degrees 20 minutes 35 geconds right and run & distance of
150.0 Teet to an exlisting property COINEl, Thence turn an angle of 1 degree
49 minutes 00 seconds left and continue along adversely occupied property

‘1ine a-distance of 3350.0 feet to an existing property corner, Theance turn -
an angle of 90 degrees 08 minutes 04 gseconds to the right and run Southerly

a distance 'of 265.97 feet to the point of beginning of the subject parcel.
. : | PARCEL NO. 2: : C

- Commence 8t the Northaast cornexr of the Northeast quarter of the Northwest

quprter of Section 23, Towmship 21 South, Range 3 West, Shelby County,

. Alabams and run Thence Southerly along the east line of gaid quarter—
quarter 8 distance of 289.16 feet Lo & point on the North line of the Green

Valley'Subdivisinn as. recorded in Map Book 5, Page 94, 1v the 0ffice of the
Judge of Probate of Shelby County, Alabama, Thence turn an angle of 91
degrees 00 minutes 00 seconds*to the right and run Westerly along the sald
North line of said subdivision a distance of 180.03 feet to the point of

- beginning of the property being described, Thence continue along last - - O
described course a distance of 394.97 feet to an existing property cornert, =
Thence turn an angle of 9¢ degrees 00 sinutes 19 seconds to the right

and run Northerly a distance of 265.97 feet to an existing property

corner along a monumented (By coIrners and fences) adversely occupled

property 1ine accepted by this surveyor, Thence Lurn an angle of 89 degrees

51 minutes 56 seconds to the right and run Easterly along said adversely

océupied property line a distance of 180.73 feet to an existing property

corner, Thence curn an angle of 00 degrees 48 minutes 17 seconds to the

right and continue along said property line a distance of 167.01 feet

to nn existing property corner, Thance turn An anpgle of 0 depreed 32

minuces 06 scconds right and contloue along safd odveruely occupied line

2 distance of 47.23 feet to an existing property corner, Thence turn an

angle of 886 degrees 47 minutes 22 seconds to the right and run Southerly

a distance of 263.41 feet to the point of beginning of subject parcel.

" BOTH PARCELS STTUATED IN SHELBY COUNTY, ALABAMA ACCORDING TO THE SURVEY OF

. Joseph E. Comn, Jr. Alabama Reg. Numbur 9c49, dated April 12, 1987.
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