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MORTGAGL
THSMOHTGAGErmuylmm&gNmm 0ctober 15, 1999 . Tha mort is
JOHN T LUCAS. 5R. and wife, Beverly M. Lucas ' gager
("Borrowet"}.
This Security Instrument is givento KORTGAGEAKERICA, INC,
which Is organized and existing under theiaws of DEL AWARE ,andwhmeaddrmis'
P O BOX #3500, BIRMINGHAM, AL 35243-0500 (Lender).

Borrower owes Lender the principai sumof Two Bundred fwenty Five Thousand Doilars and no/100
Dollars (U.5.$ 225,000 .00 ). This debt is

avidenced by Borrower’s note dated the sama date as this Securlty instrument (*Note"}, which provides for monthly
payments, the full debt, f not pald earlier, due and payableon November 1, 2029 . This Securty
Instrument secures 1o Lender: (a) the repa of the debt avidenced by the Note, with interest, and all renewals,
axtensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) tha performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corvey to

{ ander and Lendar's SUCCESSOrs anc assigns, with power of sale, the following described property located In
SHELBY County, Alabama.

Lot 38, in Block 8, according to the Amended Map of Woodford, as recorded
in Map Book 8, Page 51, A, B, C and b, in the Probate Office of Shelby

County, Alabama.
)

This 1is & Purchase Money Morigage

whlchrmgtm.addrmd 5453 VOODFORD DRIVE , BIRMINGHANM
[trow) |City]
Alabama 35242 (“Property Address’),
[Zp Coda]

TO HAVE AND TO HOLD this propetty unto Lender and Lender's successors and assigns, forever, together with all
the Improvements now or hereafter erected on the property, and all aasements, appurtenances, and fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the rght to
mongage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record
Sorrowar warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines unifiorm covenants for national use and non-uniform covenards with
limited variations by jurisdiction to constitute a uniform security Instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: | f

1, Paymant of Principal and interest; Prepayment and Late Charges. Borrower shalt promptly pay whendug
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges dua under the

~ Ngte.

2. Funds for Taxes and Insurance. Subject to appiicable law or to a written waiver by Lender, Borrower shall pay

" 10 Lender on the day monthly peyments are dus under the Note, untll the Note is paid in full, a sum (‘Funds®) for: (a)

taxes and assssaments which may attain priority over this Security Instrument as a lien on the Property, (b} yearly
I paymaents or ground rents on the Property, If any. (¢) yearly hazard or property insurance prefmiums; (d)
yearly fiood insurance premiums, if any; (e) yoarly mortgage Insurance pramiums, Iif any. and (f) any sums payable by
Bormower to Lender, in accordance with the provisions of paragraph 8, In lieu of the payment of mortgage insurance
premiums. These tems are calied “Escrow Itemns.” Lender may, at any time, collect and hold Funds in an amount not 10
axcead the maximum amount & lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settternent Procedures Act of 1874 as amended from time to time, 12 U.S.C. 82601 at
sﬁ+ (‘RESPA"), uniegs another law that appites to the Funds sets a lesser amount. If so, Lander may. at any time, collect
and hold Funds in an amournt not tc exceed the lesser amount. Lender may estimate the amount of Funds due on the
basls of current data and reasonable estimates of axpenditures of future Escrow ltems or otherwise In accordance with

applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumemtality, or entity
(including Lender, If Lender Is such an Ingthution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow tems. Lender may not cherge Barrower for hokding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow items, uniass Lender pays Barrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an
Indepencent real estate tax reporting service used by Lender in connection with this loan, uniess applicabia law
provides otherwisa. Unless an agreement [s made or applicablo law requires interest to be paid, Lender ghall not be
required to pay Borrower any interest or aarnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shali be pald on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are plaedged as additional security for ali sums secured by this Security Instrument.

if the Funds heid by Lender axceed the amoumns permittad to be hekd by applicabie law, Londor shall account to
Borrowar for the axcess Funds in accordancs with the requirements of applicable law. It the amount of the Funds hekd
by Lander at any time is not sufficient to pay the Escrow Items when due, Lender may so notly Borrower in writing,
and. In such case Borrower shall pay to Lender the amount necessary o make up the deficiency. Borrower shall make
up the deficiency in no more than tweive monthly payments, at Lender's sole discretion.

Upon payment in full of all sums gecured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of thé Property, shall apply any Funds held by Lander at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Paymaents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Notea: second, to amounts payatie
under paragraph 2; third, 1o interest due, fourth, to principal due; and last, to any late charges due under the Note.

a. Chatges; Liens. Borrowsr shall pay all taxes, assassments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrumant, and leasghold payments of ground rents, if any.
Borrower shall pay thesa obl in the manner provided in paragraph 2, or if not paid in that manner, Borrowaer shall
pay them on time directly 10 the person owed payment. Borrower shall promptly turnish to Lender all notices of
amounts 1o be pakd under this paragraph. if Borrower makes thesa payments directly, Borrower shall promptly fumish to
Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payrnent of the obligation secured by the lien in a mannef acceptable to Lender; (b) contests in
good faith the llen by, or defends against enforcement of the lien in, legal proceedings which in the l.ender's opinion
operate to prevent the enforcement of the llen; or (c) secures from the holder of the lien an agresment satistactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any pan of the Property is subject 10
a fien which may aftain priority over this Security Instrument, | ender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice

5. Hazard or Property Insurance. Borrower shall keep the improvemaents now aexisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
inctuding floods of ficading, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender recuires. The insurance carmer providing the Insurance shall be chosen by Borrower subject
to Lender's approval which shail not be unreasonably withheld. If Barrower fails to maintain coverage dascribed above,
t ender may. at Lender's option, obtain coverage to protect Lander's rights in the Property In accordance with

paragraph 7.
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All Insurance policies and renewals shall be acceptable to Lender and shell include a standard mortgage clause.

N Lender shasl have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promplly ghve tort epder

ﬂmobﬂdmhwmﬂumurﬂmnmﬁnm.lnmmum.mm ive prompt notice to the
nsurance carrer and LmduLuﬂumuynukapmaldlonlmtmadapmmpﬂybygonm.

Uniess Lander and Borrowsr otharwise agree In wiiting, insurance proceeds shalt be appiied to restaration or repalr
dﬂnmmed.lﬂnmuﬂmmwummmﬂanm Lender's security is not lessenad. If the
rmlﬂonurmkbnutWWNW:MMMIW.tMMmmquI
MW&MMMWH&M!MMNMMdm,mWWpuidtnBorruwer_
if Borrowar sbandons the _or does not answer within 30 days a notice from Lender that the insurance carrier
has offered 10 settie a claim, or may collect the Insurance proceeds. Londer may use the proceeds to repair
or reqiore the Prapertty or to pay sums secured by this Security instrurmnent, whether or not then due. The 30-day penod
will begin whan tha notice s given.

Unleas Lender and Bormower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referrad 10 in paragraphs 1 and 2 or change the amount of the
payments. if under paragraph 21 the Property is acquired by Lender, Barrower’s right to any insurance policies and
proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument immediately prior to the acquisttion.

6. Occupancy, Pressrvation, Malmenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sbxty days
aftsr the execution of this Security Instrument and shall continue to occupy the Property as Bofrower's principal
reskience for at least one year after the date of occupancy, uniess Lender otherwise agrees In writing, which consent
shall not be unreasonably withheid, or unteas extenuating circumstances exist which are beyond Borrower's comrol.
Borrower shall not destroy, damage or impair the Property, aliow the Proparty to deteriorate, of commit waste on the
Property. Borrower shall be In detault if any forfeiture action or proceeding, whether civil or criminal, is begun that In
Lender's good faith judgment could resutt in forfeRure of the Property or otherwise materialty impair the lien created by
this Security Inatrument or Lender’s security inferast. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfsiture of the Borrower's interest in the Property or other matetial Impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall aiso be in default it Borrower, during the
loan appliication process, gave materially false or inaccurate information or statements to Lender (or failed 10 provide
Lender with any matarial information) in connection with the 1oan evidenced by the Note, including, but not limited to,
represantations concermning Borrower’'s occupancy of the Property as a principal residence. if this Securlty Instrument 1s
on a leasehoid, Borrower shall comply with all tha provisions of the lease. If Borrower acquires fee titie 1o the Property,
the leasehoid and the fee title shall not merge uniess Lender agrees to the merger In writing.

7. Protection of Lender's Rights in the Property. It Borrower falls to perform the covenants and agreemenms
contained in this Securlty Instrument, or thera is a iegal proceeding that may significantty affect Lender’s rights in the
Property (such as & proceeding In bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
reguiations), then Lander may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights In the Property. Lender's actions may Include paying any sums secured by a lien which has priority over this
Security Instrument, appearing In coun, paying reasonable attorneys' fees and entering on the Froperty to make
repairs. Although Lender may take action under this paragraph 7, Lender doas not have to do 80.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of paymenn, these amounts shall bear
interast from the date of disburssment at the Note rate and shall be payable, with interest. upon notice from Lander to

Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in eftect. it, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to ba in effect, Borrower shall pay the
premiums required to obtain coverage subatantially equivalent to the mortgage Insurance previously in effect, at a cost
substantially equivaient 1o the cost to Borrower of the morigage insurance praviously In effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay 10 Lander each month a sum equal to one-twelith of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be In affect. Lender will accapt, use and retain these
payments as a loss reserve in fleu of mortgage insurance. Loss reserve payments may no longar be required, at the
option of Lender, f mortgage insurance coverage (In the amount and for the period that Lender requires) provided by an
insurer approved by Lender a?aln becomas available and is obtalned. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, untll the requirement for mortgage Insurance énds
in accordance with any written agreemen between Borrower and Lender or applicable law.
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8. inspection. Lander or its agent may make reasonabie entries upon and inspections of the Property, Lendershell
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection. el

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connecion vith
woondﬂmnionnroﬂwrtaklnqdanypanolthaPmmmnrfurconmancainlleucicondamuﬂom are heretyy
sssignad and shall be pald to Lender.

in the svent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
| whether or not then due, with any excess paid to Borrowsr. In the event of a partial ta of the Property in
which the lair merket vaiue of the Property immediately before the taking Is equal to or greater than the amournt of the
sums secured Dy this SecurRy Instrument immedistely before the taking, uniess Borrower and Lender otherwise agree in
, the sums secured by this Sscurlity instrument shalt be reduced by the amount of the proceeds multiplied by the
fraction: (a) the total amount of the sums sacured immadiataly before the taking, divided by (b) the fair market

vﬂmthwmymhmmmwmambepaidmamm.Inthnwantufapurtta!
taking of the Proparty in which the falr market value of the Property immediately before the takin is leaa than the
amount of the sums secured immediatety before the taking, uniess Borrower and Lender othe ag::a In writing or
unless appiicable law otherwise provides, the proceads shail be applied to the sums securec by this Security
Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condéemnor offers Lo
make an award or settle a claim for dangea, Borrower faBs to respond to Lender within 30 days after the date the
notice is given, Lander Is authorized 10 and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whaether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extand of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amourt of such

payments.

11. Borrower Not Released: Forbesrancs By Lender Not a Wailver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any suCcessor in
interest of Borrower shail not operate to releass the liablity of the original Borrower or Borrower's sLCCessors in
Interest. Lender shall not be required to commence proceadings against any SuUCCessor In intarest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason Of any
demand made by the original Borrower or Borrower's successors In Interest. Any forhearance by Lender in exercising
any right or remedy shall not be a walver of or preciude the axercise of any right or remedy.

12. Successors and ns Bound; Joim and Severs! Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shalt and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreaments shall be joint and several. Any Borrower who
co-signs this gourhy Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest In the Property under the terms of this Security Instrument; (b} Is
not personally obligated 10 pay the sums secured by this Security instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borower's consemn.

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other joan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
nacassaog 1o reduce the charge 10 the permitted limit; and (b) any sums already collected trom Borrower which
exceadsad permitied limits wilt be refunded to Borrower. Lender may choose 1o make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, tha reduction
will be treated as a partiali prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrowsr provided for In this Security Instrument shall be given by dellvaring it or by
mailing it by first class mall unless appiicable law requires use of ancther method. The notlce shaill be directed to the
Property Address or any other address Borrower designates by notice to Lander. Any notice to Lender shall be given
by flrst class mall to Lendet’s address stated herein or any ather address Lender designates by notice to Borrower. Any
notice provided for In this Securlty Instrument shall be deemed to have been given to Borrower or Lender when given

as provided in this paragraph.

15. Governing Law; Severablity. This Security Instrumant shall be govermned by federal law and the law of the
{urisdlction in which tha Property Is located. In the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not affect other provislons of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Secunty Instrument and
the Note are declared to be severable.
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17. Transier of the Property or a Beneficial intarest in Borrower. If all or any part of the Property or any
mum«mwnwmmwnm«mwwumamﬂn
person) without Lander's prior written consent, Lender may, at its option, require immediate payment in full of stfims
secured by this Security Instrument. However, this option shail not be exercised by Lender If exercise is prohibited by
federul law as of the date of this Sacurity Instrument.

if Lencier exercises this option, Lender shell give Borrower hatice of acceleration. The notice shall provide a period
dmmmmmmmmmmbmwmmladﬂhinwhbhﬂanuwunmﬁpayanmmurod
by this Securfty instrument. i¥ Borrawer falls to pay these surns prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Rigitt to Relnetate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartier of: (a} 5 days (or such other period
as applicable lsw may specify for reinstatement) belore sale of the Property pursuant to any power of sale contained in
this Instrumernt; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: () pays Lender all sums which then would be due under this Security instrument anc! the Note as if no
acceleration had occurrad: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attomeys' fees; and (d} takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and
Borrower's obligation 1o pay the sums secured by this Security Instrument shail continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully affective ag if
no acceleration had occurred. However, this right to relnstate shail not apply in the case of acceleration under

pamgraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
|nstrument) nu.{g: sold one of more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the n Servicer’) that collacts monthdy payments due under the Note and this Security Instrument. Thete
also may be ons or more changes of the Loan Servicer unrelated to a sale of the Note. |f there Is a change of the Loan
Servicer, Borrower will be given written natice of the change in accordance with paragraph 14 above anc appiicable law
The notice will state the name and address of the new Loan Servicer and the address to which payments shouid be
made. The notice wil also contain any other information required by applicable law.

20. Hazardous Substances. Botrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Property. Borrower shali not do. not allow anyone eisa to do, anything affecting
the Property that Is In violation of any Environmental Law. The preceding two sentences shall not apply to the presence.
use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be
appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender writtan notice of any investigation, clalm, demand. lawsuit or other action by
any governmenta or regulatory agency or private party involving the Property and any Hazardous Substance Of
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any remaval or other remediation of any Hazardous Substance affecting the Property is
necaessary, Borrower shall promptly take alt necesgsary remadial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thosa substances defined as toxic or hazardous
substances by Environmentai Law and the foliowing substances: gasoilne, kerosens, other flammable or toxic
petroleum products, toxic pesticldes and herbicides, voiatile solvents, materials comalning asbestos or formaldehyde,
and radicactive materials. As usad in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to accaleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless :gpllﬂhll law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {¢) that faiiure to cure the default on or before the date specified in the notice may
result in acceleration of the sums sacured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right 1o reinstats after acceleration and the right to bring a court action to assert
the non-existence of & default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or betors the data specified in the notice, Lender at lis option may require immaediate payment in full of
all sums secured by this Security instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitied to collect all expenses incurred in pursuing
::r r.v"i:d'“ provided In this parsgrapgh 21, Including, but not limited 10, reasonable attorneys’ fees and costs of

& evidences.

- - - .'..-,1--:'. m-l-“—-. .
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it Lender invohes the of sale, Lander shall give a copy of a notice to Borrower in the mannar
wl}t&wﬂw publish the notice of once a week for three consecutive weeks in 8
INSHELBY

the highest bidder at public

nuﬁutl;r sale. Borrower wmm'
Mql'gh']:ll of the sale, Including, but not limited to, reasonabie attorneys’ fees; (b) 1o all
sume secured by instrument: and () any sxcess to the person or persons legally entitied to

29. Reloagps. Upon payment of alil sums secured by this Security instrument, Lender shall rolease this Security
instrument without cherge o Borrower. Borrower shall pay any recordation costs.

23. Walvera. Borrower waives all rights of homestoead exemption in the Property and relinguishes all rights of
curtesy and dower In the Property.

24. Riders o this Security instrument. If one or more riders are executed by Bofrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated imto and shall
amend and supplement the covenants and agreements of this Security Instrument as it the rider(s) ware a parn of this

Security instrument. [Check applicable box(es;]

(B Adjustable Rate Ridler Condominium Rider []1--4 Family Rider
Graduatad Payment Rider Planned Unit Development Rider Biweekly Payment Rider

[ Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and In any rider{s) executed by Borrower and recorded with .

Winessaas:
(Baal)
SO s
_ _ _ Mm (Seal)
Beverly Lucas
; - — (Sead) {Seat)
B Sy
e Sipioe Below This Line For Acknowledgment]
STATE OF ALABAMA, Jefferson County ss:
Ont 15¢thdayof October, 1999 .| the undersigned ,anN Public in

snd for county and in aald atate, hereby certifythat JOHN T LUCAS. SR and wife, Beverly M. Lucas

whose name(s) 7§ aresigned to the foregoing conveyance, and who ! ; are known to me, acknowledged
helore me that, baing informed of the cortemts of the conveyance, th &/ & _axecuted the same voluntarily and as

ﬂ'glg{p’q‘r act on the day the same bears data.
Given under my hand and seal of office this  15th day of

, 1999

(% — >

= Claude M. Moncus

My Commission expires:  12/28/99 No

This Instrument was prepared by Corley, Moncus & Ward

400 Shades Creek Pkwy. ANYE/NVIJIR/ /NI . Suite 100
Birmingham, AL ANYIE 35209
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasiry Index—Rate Caps)

is ncorporated into and shall be desmed to amend and supplement the Mortgage. Deed of Trust or

Dwoact instrument™ of the same date given by the undersigned “Borrower”)
W%Mﬁ%hﬂmﬂm HHR?GAGEAHEHEAFMIHC m
(the

*Lender”) of the same date and covering the property described in the Security Instrument and located at:

1453 WMOODFORD DRIVE,BIRMINGHAM AL 35242
[Property Address]

THE NOTE PROYIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed imerest rate of 6. 8750 %. The Note also provides for a
change in the initlal fixed rate to an adjustabie interest rate, as foliows.

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Changse Dates

The Inltial fixed interest rate | will pay will change 10 an adjustable interest rate on the first day of
Novembar, 2004 ,andthe adjustable interest rate | wiH pay may change on that day every 12th
month thereafter. The date on which my initial fixed imerest rate changes to an adjustable interest rate, and
sach date on which my adjustable interest rate coutd change, Is calied a "Change Date."

{B) The Index

nning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Ind g the w yleld on United States Treasury securities adjusted to a constant maturity of 1
year, as made the Federal Reserve Board. The most recent Index figure avakable as of the
date 45 days before each e Date is calied the "Current index.”

if tha Index Is no jonger avaliable, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder wili give me notice of this cholice.

(C) Calculation of Changes

Before each Change Date, the Note Hokler wil calculate my new interest rate by adding Two an
Three / Quarters percentagepoints { 2. 7500 %) to the Current index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage
point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amourt will be my new
interest rate uril the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficlent 1o
repay the unpaid that | am expected to ows at the Change Date in full on the Maturity Date at my
now Imerest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly paymen.

(D) Limits on interest Rate Changes

The Interest rate | am required to pay at the first Change Date will not be greaterthan 9 8750 %
orleasthan 3 .8750 9%. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been
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paying for the preceding 12 monihs. My irnterest rate will never be greaterthan 12 8750 %.
(E) ENective Date of Changes
new merest rate will becaome effective on each Change Date. | will pay the amount of my new
Wnn.::“ monthly payment date aftor the Change Date urt the amount ol

firgt

mell 10 me a notice of the change In my initial fixed inerest rate to an
- ﬁmmhmyaﬂwuhmaﬂrmghdmmmmmtadany
change. ude the amount of my monthly payment, any information required by law to be
%&nmmﬂd&oﬂmtmmhardapmmnmwﬂ answer any question | may have regarding

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

mmmmwu-wmm in Borrower. |f all or any part of the
Property or any interest in It is sold or transferred {or i a beneficial interest in Borrower is sold or
transferred und Borrower ia not a natural person) withowt Lender's prior written consent, Lender
may, at its optlon, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be axercised by Lender it axercise I8 prohibited Dy
tadoral law as of the date of this Security instrument.

If Lender axercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not iess than 30 days from the date the notice Is dellvered or maied
within which Borrower must pay ail sums secured by this Security Instrument. Hf Borrower falis to
pay thess sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FDXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transtfer of the Property or a Beneficial Imerest in Borrower. if all or any part of the
roperty or any interest In it is soid or transferred {or if a beneficial interest in Borrower is sold or
tramfarrad&ndernwarhnntanﬂmal person} without Lander’'s prior written consent, Lender
may, at its m’mﬂu Immediate payment in full of all sums secured by this Security
Instrument. shali not be exercised by Lender if exercise is prohibited by
faderallnwucithoduteo!thhwwmtrumnt Lender also shall not exercise this option .

(a) Borrower causes 10 be submitted to Lender information required by Lender to evaiuate the

virdended transieree as f a new locan were being made to the transferee; and (b) Lender

reasonably determines that Lender's security wll not be impaired by the loan assumption and

that the riak of a breach of any covenant or agreament in this Security Instrumemnt Is acceptabile to

Lender.

To the exdent permitted by applicable law, Lender may charge a reasonable fee as a
condition 10 Lender's consent to the loan assumption. Lander also may require the transferee to
sign an assumiption agreement that ks accepiable to Lender and that obligates the transteres to
keep all the promisea and made In the Note and in this Security Instrumernt,
Borrower will continue to be cbligated under the Note and this Security Instrument unless Lender
relaases Borower in writing.
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H Lender exercises the option to require immediate payment in full, Lender shall give
notice of acceleration. The notice shall provide a period of not less than 30 days from
the notice is delivered or malled within which Borrower must pay all sums secured by i
this Security instrument. H Borrower fslls to these sums prior 10 the expiration of this petiod, .
Lender may kwoke any remeiies permitted this Security instrument withowt further notice or
demand on Bermower

W&mm.wwwmmmmwmsam covenants conmtained in pages 1
through 3 of thie Fhaed /Adjustable Rate A

1
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