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LOAN NO. 609948724

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on October 22, 1999 . The grantor is
DANIEL KEATING and CAROL KEATING, HUSBAND AND WIFE

("Borrower”). Thie Security Instrument is givento  AAPEX MORTGAGE CORPORATION

wrﬂchhomanlzadarﬂ under the laws of THE STATE OF FLORIDA ,aru:lw’rmé
addroes is 2020 W. BRAN BLYD. # 140, BRANDON, FL 33511
("Lender"). Borrower owes Lender the principel sum of  One Hundred Thousand and no/100
)
Dollars (U.S. $ 100,000.00 ). This debt is evidenced by Borrower’'s note dated the same date as this

Securlty nstrumem (‘Note”), which provides for monthly payments, with the full debt, If not paid eartier. due and
payable on November 1, 2014 . This Securlty Inatrument sacures to Lender: (a) the repayment of the deit
avidenced by the Note, with intereet, and ali renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 tnancnect the security of this Security instrument, and (c) the
parformanck of Borrower's covenants and agreements under this Security instrument and the Note. For this purpose,
Borrowsr does hereby mortgage, grant and corvey to Lender and Lender's successors and assigns, with power of
sale, the foliowing deacribad property located in SHELBY County, Alabama

SEE EXHIBIT "A" ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE.

The proceeds of this loan have been applied to the purchase price of the
herein described property.

which has the address of 704 HAYCORT LANE, BIRMINGHAM [Street, City].
Alabama 35244 {Zip Coon) {"Property Address”);
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TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together L-n:h
all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtureg now or
hareatterapartcithaproparty.Aﬂmplamandaddmﬂnummsobombythis&cminmum. Al of
the foregoing is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seized of the estate hereby conveyed and has the ight to
W.meumwmmeﬁmmumumbﬂed.exoeptfurancumMncasciracard-
Earmwnrmﬁrtluru:lwl defend generally the titla 10 the Property against all claims and demands, subject to any
sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unfform covenams with
limitad variations by jurisdiction to constituie a uniform security instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment ot Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due

E::t principal of and intarest on the dett evidenced by the Note and any prepayment and late charges due under the
..

2 Funds for Taxes snd Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly pa are due undet the Note, untll the Note is paid in full, a sum (Funds®} for: (a)
yoarly 1axes and assessmens may aftain priority over this Security Instrument as a llen on the Property; (b)

yaarty leasehold payments or ground rerts on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yeady flood insurance premiums, #f any, (e) yearly moitgage insurance premiums, if any; and {f) any sums payable
by Borrower to Lender, In accordance with the provisions paragraph 8, in fleu of the payment of mortgage insurance
premiums. These items are called "Escrow [tems.” Lender may, at any time, collact and hold Funds in an amount not 10
axceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 et seq. "RESPA"), unless another law that applies to the Funds sots a lesser amount. if so, Lender may,
at any time, coltect and hold Funds in an amount not to exceed the lasser amount. Lender may estimate the amourt of
Funds due on the basts of cument data and reasonabie estimatas of expenditures of fulure Escrow ltems or otherwise
In accordance with icable law.

The Funds shall be held in an instiution whose deposits are insured by a federal agency, instrumentality, or attity
(indudlng Lender, If Lender Is such an instRution} or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower tor holding and applying the Funds, annually analyzing the
8scrow account, or verifying the Escrow Itema, unless Lender pays Borrower interest on the Funds anci applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
Independery real estate tax reporting service used by Lender in connection with this {oan, unless applicable law
provides ot . Unless an agreement Is made or applicable law requires Interest to be paid, Lander shall not be
required to pay Borrower any interest or searmnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be peid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credita and debits to the Funds and the purpose for which each debit 1o the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Funds held by Lender axcead the amounts permitted to be heid by appiicable law, Lender shail account to
Borrower fOr the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held
by Lander at any time is not sufficlent 10 pay the Escrow ltems when due. Lender may so notify Borrower in wrring,
and. In such case Borrower shedf pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficlency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompdy retund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propetty. Lender, prior to the
acquisition or sale of the Property, shall apply any Funds heid by Lander at the time of acquisition or sale as a credit
against the sisms secured by this Security Instrument.

3. Application of P . Unless applicable law proviies otherwise, all payments received by Lender under
paragraphs 1 and 2 be applied: first, to any prepayment charges due under the Note; secorx], to amounts
ana e under paragraph 2; third, to interest due; fourth, to principal due; and lagt, to any late charges due under the

ote.

3. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiions attributable to the
Property which may attain priority over this Securty Instrument, and leasehold payments or ground rents, it any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not pald in that manner, Borrower
shall pay them on time directly to the person owed paymen. Borrower shall promptly furmnish to Lender ail notices of
amounts 10 be paid under this paragraph. If Borrower makes these paymens directly, Borrower shall promplly furnish

to Lender receipts evidencing the payments. Form 3001 9/90
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within the term "extended coverage" and any other hazards,
Inaurance. This insurance shall be meintained in the amounts

acceptable to Lender and shall inciude a standard mortgage clause.

right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender

all raﬁﬁadp&ldrrm*mnarﬂmw notices. In the event of loss, Borrower shall give prompt notice to the
Lender. Lender may make proct of loss ¥ not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration of
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lassened. |f the restoration or repalir is not economically feasible or Lender’s security would be lessened, the Insurance
proceeds shall be appiled to the sums secured by this Securlty Instrument, whether or not than due, with any axcess
paid to Borrower. If Borrower abandons the Property, or does not angwer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr of restore the Property or to pay sums secured by this Security instrument, whether or not then
due. The 30-day period will begin when the notice Is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall pot extend
or postpone the due date of the monthly paymenis reterred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shalt pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Ocoupancy, Preservation, Maintensnce and Protection of the Property; Borrower's Loan Application;
Leasshoids. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the exacution of this Secury Instrument and shall continua to occupy the Property as Borrower's principe!
residence for at least one vear after the date of accupancy, uniess Lender otherwise agrees in writing, which consen
shall not be unreasonably withheid, or unless extenuating circumstances exist which are beyond Borrower's conroi.
Botrower shall not destroy, or impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Bprrower shall be In default ¥ any forfelture action or procseding, whether civil ot criminal, 18 bagun that In
Lender's good fakh judgment could result In forfeiture of the Property of otherwise materialty impalr the lien created by
this Security instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by mwm or proceeding to be dismiased with a ruling that, in Lender's good faith
determination, preciudes of the Borrower's interest in the Property or cther material impairment of the lien
created by this Security Instrurnent or Lender's sacurity interest. Borrower shall also be in default If Borrower, during
tha loan application pmommaﬁva matarlalrgr false or inaccurate Information or statements to Lender (or failed 10
provide Ledder with any ifformation) In connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. if this Securty
Instrument Is on a leasehoid, Borrower shalt comply with all the provisions of the leasa. if Borrower acquires fee titte 10
the Property, the leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lendes’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or torfefture or 1o enforce laws or
regulations), then Lender may do and pay for whatever ls necessary to protect the value of the Property and Latder's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propesty to make
repairs. Aithough Lender may take action under this paragraph 7, Lander does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addhtional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of paymaent, these amounts shall bear
interest from the data of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o
Borrower requesting payment.

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the ioan secured by this

Security Instrumert, Borrower shal pay the premiums required to maintain the mortgage insurance n effect. If, tor any
Form 3001 8/90
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; tnthnmto!utotaltakm:#thoPropeny.meproceedasmﬂbeappllodtuthuumamuradbythbs%cumv
" Instrument, whether or not then due, with any excess pald to Borrower. in the event of a pertial taking of the Property
. In which the fair market value of the Property immaediately befora the taking is equal 1o or greater than the amount of
. the sums secured by this Security Instrument immediately before the taking, uniess Borrower and Lander otherwise
? agmalnwrﬁng,tham:&wradbythIsSocurityln:tmmntshailberaduoadbthamumﬂftha proceeds
multiplled by the following fraction: (a) the total amount of the suma secured Immediately before the taking, divided by
(b) the fair market value of the Property immediately before the 1aking. Any balance shall be paid to Borrower. In the
event of a partial taking of the Property In which the falr market value of the Property immediately before the taking is
less than the amount of the sums secured kmmediataly before the taking, unless Borrower and Lender otherwisa agree
in writing or unleas applicable law otherwise provides, the proceeds shall be applied to the sums secured by this

Instrumert whether or not the sums are then due.

; If 1 Propenyhabardomdbyw.urﬂ.aﬂarnmmbyLan:lurlnBonuworthatthamrdemmroﬂmm
i make an award or setle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
. notice is given, Lender is authorized to nctandapﬂytheproceods,atkaoptlon.aitherturmmtlonurrepairof
- the Pmmmlamwmmwmwﬁytnﬂm.Mmmmmdu&

| Uniess Lender and Borrower otherwise agree in writing, any application of proceeds 1o principai shail not axtend
. of postpone the due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of such
. payments. -

11. Borrower Not Relsased; Forbssrance By Lender Not a Waiver. Extension of the time for payment oOf
maodification of amortization of the sums secured b mHSﬁcumylnﬂmmmbyLmdmtu any successor in
Interest of Borrower shall not operste 10 release liablity of the original of Bormower's successors in
Interest. Lehder shall ndhmmdradtnmmmammeadmaammywlnmeﬂmrmm axtend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument Dy reason of any
demand made by the original Borrower or Botrower's successors in interest. Any forbearance by Lender in exerclsing
any right or ramedy shalt not be a walver of or preciude the axercisa of any right or remedy.

12. Successors and ns Bound: Joint and Several Liability; (!.o-ﬂgm The covenants and agreements
of this Security Instrument bind and beneflt the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bommower who
co-signs this rity Instrument but does not execute the Note: (a) is co-signing this Security Instrumant only to
mortgage, grant and convey that Borrower's Interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Sacurity Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, madify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest of other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the to the permitted limit; and (b) any sums already collected from Borrower which
axceeded permitted limits will refunded to Borrower. Lender may choose to make this refund by reducing the
principal owad under the Note or by making a direct payment o Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering R or by
mailing it by first class mail uniess applicable law requires use of anather method. The notice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender. Any notice to Lender shail ba given
by first class mall to Lender's address stated herein or any other address Lender dasignates by notice to Borrower.

Form 3001 9/80
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; wmwmmMMIMmﬂnmmmmmmmequ*m
| given as od In this paragraph. -
18. omw,wn.mmmlmmmmmdwmmwmmdm
E::hﬂonh the P is located. In the event that any provision or ciause of this Security Instrument or the
oonfiicts with law, such confiict shall not affect other provisions of this Security instrument or the Note
which can be given mmmmprm.mmmmwmammtmw
the Note are deciared to be .
8. Bomrower's . Borrower shall be one conformad copy of the Note and of this Security instrument.
17. Traheler of the ors kterest in Borrower. 1 all or any part of the Property or any interest
Inlllladd‘-wwmrllmMhawwhsddnrtmmwum:nﬂuml
WJWWIWMMWWy.dHW,recﬁ:hnnﬂawmulddlwm
socurad by this Security instrument. However, this option shall not be exerc by Lender # exerciae is prohibited by
federal law as of the date of this Securlty Instrument.
Lender exercises this option, Lender shall Bommower notice of acceleration. The notice shall provide a period
the js delivared or malled within which Borrower must pay all sums

remodies permitted by this Security Instrument without further notice o demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Bormower shail have the right to have
antorcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specily for reinstatement) belore sale of the Property pursuant to any er of sale contained in
this Security Instrument; or (b) entry of & Judgment enfarcing this Security Instrument. Those condlitions are that
Borrower: (a) pays Lender ali sums which then would be due under this Security Instrument and the Note as f no
acceleration had occurred; {b) cures any default of any other covenants or agreements, (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ feas; and (d) takes such action
as Lender may reasonably require to assure that the fien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrumen shall continue unchanged. Upon
reinstaternent by Borrower, this Security Instrument and the obligations secured hereby shall remain fully eftective as i
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

| paragraph 17.
|

" — i m —— r——r———
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19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note her with this Security
Instrument) may be sold one ar more times without prior notice to Borrower. A sale may result a change in the entity
(known as the nSawicor')Mcoﬂoctnmmmpaymamsduaundurﬂwﬂotawmh&cuﬂtyimtmm.Thora

. also mybeomarmamchanqudﬂwLnanSarvlcerunrdatedtuasaiadtrmNota. i there ts a change of the Loan

. Servicer, Borrower will heghmnwrlttmnoﬂcedthacrnmemaccordancummph 14 above and applicable

. law. The notice wil state the name and adiress of the new Loan Servicer and the atdress to which payments should
be made. The notice will also contain any other Irdormation required by applicabie law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, o release
of any Hazardous Substances on or In the Property. Borrower shall net do, nor aliow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of smalt quantities of Hazardous Subetances that are generally recognized
to be appropriate to normal residential uses and to maintenance of thve Property.

Borrowar shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance of
Environmenatal Law of which Borrower haa actual knowledge. If Borrower leams, or I8 by any govemmental of
regulatory authovity, that any removal or other remodiation of any Hazardous Substance affecting the Property s
necassary, Borrower shall prompdly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Mazerdous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatiie solvents, materials cortaining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law”™ means federal laws and laws of the
jurisdiction where the Property s located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remaedies. Lender shali give notice to Borrower prior to acceleration iollowing Borrower's
breach of any covenant or agresment in this Sscurlty Instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specity: (a) the default; (b) the action required to
cure the default; (c) s date, not leas than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secursd by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assen

Form 3001 #/90
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default or any other delenss of

. cured on or before the date in the notice, Landar, &t RS { :
of all sume secured by this - m_:'mnmuﬂ i
any other remnadies permitted . Lender £
MhMWMﬁmm.mm.mm i
and cousts of titie evidanoe. :

i Lender vwokes the of sale, Lender shali give a copy of & natice to Borrower
mmmumd‘lpublﬂlﬂnmﬂuuuhMImkhrﬂmMMI
NOWORAPEr In SHELBY
thersupon sell the to the bicider at public auction at the front door of the

. Courthouse of this County Lender shell deilver 10 the purchaser Lender's deed conveying the Lender

. or ke designee purchass the Property at any sale. Borrower covenants and agrees that the 2 of the

| m-mn:%mmmmmm)to-ﬂ of the sale, including, but not limited to,

reasonable sttorneys’ fees: (b) to sl sums secured by this Security instrument; and (c) any axcess to the
parson or persons legally ent to R

! 22. Release. Upon payment of all sums securad by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waivas all ights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower In the Property.

: 24. Riders to this Sscurity instrument. If one or more riders are executed by Borrower and recorded together
| mmmlmm.mwamwdmmhmHmmwwtrnunmuwl
I

unwndandWmmwwmmmenmnfmh&cumInstrumﬂsﬂﬂwridm(s}mupandmta
Security Instrumant.

I

! [Check applicable box{es)}

‘ Adjustable Rate Rider Condominium Rider 1-4 Family Rider

| Graduated Payment Rides Flanned Unit Development Rider Biweoidy Paymemt Rider
| Balloon Rider Rate Improvement Rider Second Home Rider

i VA Rider Other(s) [specify]

4

Form 3001 9/90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenamts conteined in this Securlty
Instrument and In any rider(s) exacuted by Borrower and recorded with It.

Witnesses:
(Seal)
-Borraower
STATE OF ALABAMA, Shelby County ss:
Onthis 22nd day of October , 1999 ol the undersigned

F .aNutnryPlﬂictnandforschoumyarﬂinmldamw,hembyoenﬂyut
DANIEL KEATING and CAROL KEATING, husband and wife

,whose name(s) are signedtothe

foregoing conveyance, and who are known to me, acknowl before me that, being informed of the
conteritr;ﬂofttwmwmm, they executed the same voluntagly and as their act on the day the same

bears date.
Given under my hand and seal of office this 22nd day of October , 1999

My Commiasion Expkea fy
’ 6}' Notary Public
This instrument was prepared by TRACY RATLIFF

COURTNEY H MASON, W
WY COMMISSION LS MaHTH & 2003

Form 3001 9/90
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Exhibit “A”
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_LDI 1 according to the Su:rvey of The Highlands, 2nd Sector, as recorded in Map Book 18 page 48
m tb# Probate Office of Shelby Cnunty Alabama; being situated in Shelby County, Alabama.

Miners md mm:mg nghts excepted.
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