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STATE OF ALABAMA

COUNTY OF JEFFERSON

ASSIGNMENTS OF RENTS AND LEASES

KNOW ALL MEN BY THESE PRESENTS, That the undersigned, William A, McNeely, II1
(herein called °Assignor™) in consideration of the sum of One Dollar ($1.00) and other valuable
consideration in hand peid to Assignor by _Natiggal Bapk of Commerce (herein called *As-
signee”), receipt of which is hereby scknowledged, doea hereby sell, assign, transfer and set over unto Assignec, ils suc-
cessors and assigns, all the rights, interest and privileges it has or may have and all rents payable under leases pertaining 1o the
real estate jocated in SHELBY County, Alasbama, which is more particularly described on Exhibit “A°
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bhereto, sad woder lesses whether presestly or bereafter made, whether written or verbal, and from any Jetting of, or agreament
for the use or occupancy of, any part of the real estate described on Exhibit A" attached bereto, including, without limitation,
all the rents, issues and profits now due and which may hereafter become due under or by virtue of any said lense, lcasea wnd

agreements.
This agreement is made as additional security for the payment of indebtedncss due by Assignor to Assignee in the amount

of BIGHTY THOUSAND AND NQ/100 Dollars {3 80000.00 },
as evidenced by a promissory note ("Note"} dated the gth day of October ., 1999 , and executad

and delivered by Assignor to Assignee, and as additional security for the full and faithful performance as Assignor of ali the
terms and conditions of said Notes and of & certain morigage of even date therewith (*Mortgage™) executed and delivered by
Assignor 1o Assignee on the real estate described on Exhibit *A” attached hereto to secure the payment of the Note and to secure
the payment of any and all other indebledncsa owed by Assignor to Assignee whether evidenced by promisscry note or
otherwise.

Assignor agroes to duly operate and maintain the aforesaid real estate and perform ail roquisites on its part to keep any and
sll lsases covering said real estate or the improvements thereon in full force.

Assignor agrecs that this Agreement shall cover ail leases now existing and future leases hereafler entered into, whether
written or verbal, or any letting of, or any agreement for the use or occupancy of any part of said real estate or the
improvements thereon.

Assignor further agroes that it will not make sy further assignment of the reat or any part of the rent of said real estate or
the improvements thereon under sny loase or loases prescatly existing or hereafter entered into, or other agreements relating to
the use of any part of the real estate described on Exhibit “A" aitached hereto, nor do any other act whereby the lien of the
aforesaid Mortgage may, in the opinion of the Assignee, be impaired in value or quality.

Allig;no;furlharmmthuthii.tnignmmt is 1o remain in full force and effect so long as the Notc of any other
indebledness owed by Assignor to Astignee remains unpaid and that it may be enforced by Asignec, its succcasors and mssigna,
or the holder of the Nots.

Assignor furthber agrees that it will not collect rents under any leases or other agreements relating (o use of any part of the
real cstate or the improvements thereon described on Exhibit "A" attached bereto for a period further in advance than thirty (30)
days without the written consent of Assignee; Assignor covenants that no more than one month’s reat plus security depotit has
been or will be collected from any tenant occupying any part of the real estate described on Exbibit "A” and that no concossions
or other agreements have been or will be made with said tenani(s), other than those contained in leases dated prior to the date of
this Asmgnmeni.

It is expressly understood snd agreed by Assignor and Assignee bereof that said Assignor reserves, and is entitled to collect,
said rents, incomo and profits upon, but not prior to, their accrual under the aforesaid leases, and to retain, use snd enjoy the
same unless and until Assignor defmults in the psrformmnce of the terms and conditions of the Note or the Mortgage or this
Assignment or any other indebtednoss owed by Assignor to Assignee.

Assignor does hereby suthorize and empower Assignee, it successors and assigns, or the holder of the Note, upon defauil to
take immediate posscssion of the real estate without notice and to collect upon demand, after any default hereunder or under the
Mortgage or Note or under the documents evidencing or securing any other indebtedness due Assignoc from Assignor. all of the
rents. issues and profits now due or which may hereafier become due under or by virtue of any lease or leascs, whether wntten
or verbal, or any letting of, or agreement for the use or occupancy of any part of said reel estate or the improvemcats thoroos,

l and to take such sction, legal or equitable, as may be deemed necessary to enforce payment of such rents, issues and profits.

Any leasce or tooant making such payment to Assignee shall be under no obligation to inquire into or determine the actual
existence of any default claimed by Assignee.

Any amounts received or collected by Assignee, its successors or assigns, by virtue of this Assignment shall be applied for
the following purposes, but not nocessarily in the order named, priority and application of such funds being within the sole
discretion of the holder of the Note:

(1) to the payment of all neceasary oxpanscs for the operation, protection and preservation of said real estaie and the
improvements thereon, including the usual and customary fees for management services and attorneys’ foes incurred by
Assighes in obtaining advice in connection with the default which gave rise to the implementation of this Agreement,

(2) to the payment of taxes and asscssments levied and asscssod sgainst the real cstate deacribed herein as sald taxes and
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{3) to the payment of promiums duc and payable on any insurance policy relating lo said real estpte and fthe
- improvements thereon;

(4) to the payment of installments of principal and interest on the Note as and when they become due and plyﬁalc
pursuant {o the terms of said Notuurtnthepnymmtnfmyotbuindoblednﬂadua Assignee from Assignor; and .

-

{S}thahﬂmmmnininsnﬂummtnfthaabove:hdlbepaidmthethmuwncrufmmrdnfnidrulm.

Assignon wmwfymhr,lndmﬂvu it harmless from, any and all lisbility, loss or damage which
Ammi;htinmnmdﬂlﬂumdabymmby virnmnfdﬁlhuignmt,uﬂ&ummymdﬂlcilimmddﬂnmdl
wmmmhmmmmmmmmm, and, without limiting the genenlity of the
fmtgdna.wﬂ:ﬂthilhﬁw-haﬂmwmﬂm responsibility for the control, care, management or repair of
nidmlmwm,nnrtheunyin;mnnfmynfthotumlmdcmditinmnfﬂdm: nor shall it operate to make |
hﬁpurwﬂamﬁlhhformywmmttﬂdmtherululﬂemdthaimpmmtlthﬂmnbyihcmu or any
other party, or for any negligence in the managoment, upkeep, repair or control of said real estate resulting in loss or injury or
death to any tenant, licensee, invites, employee, stranger or other person.

Anﬁpormmuthnitinhummufthnmu,riglﬂ:mdiutm-ﬁ;nodhuﬂry,thatuufthadnmhﬂmfm
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:Mamhlhﬁmthoﬂymdilﬁﬂymmmﬂﬁl Assignment.
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Assignor covenants and agroos that it will pot amend, modify or terminate the lease or leases which has(have) been or will E
I;
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| be axecuted affecting the roal estaie or improvements thereon described on Exhibit A" or any other lease or leases. which
is(are) heroby assigned without the prior writtea consent of Assignee.

memﬂ:ﬂwthﬂulmuthaindabmdnm{u) sscured hereby or any part thereof remains unpaid, that it
will not enter into any lease, whether written or verbal, for the usc or occupancy of, any part of the real estate descnbed o
Exhibit *A" attached hereto without first obtaining written consent and approval to said lease(s) by Assignee which consenl and
approval shall be within Assignee’s sole discretion. Assignor agroes not to lease any space or renew any existing lease o any
individual, person, corporation, partnership, sole proprietorship, governmental agency of charitable organization for a lease I
terro of loss than one year, and no concessions of or rent deductions are to be made which cause, directly or indirectly, the value :
of the secured property to be reduced in any way. 4

This Assignment shail be binding upon Assignor and its successors and assigns and shall inure to the benefit of Assignee
and its respective successors and assigns.
IN WITNESS WHEREOF, the Assignor signed and sealed this Agrocment on this _ 8th day of October

1999 |
) \p’l&'\f-\_lqyda' (SEAL)

William A. McReely, III
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(SEAL)

STATE OF ALABAMA

county oF_Sh€| % | :

hthew ,lNom?Pubﬁninmdfornﬁdemty.inuidSNc.hembycerﬁfythﬂuﬂllIﬁMA

whose name(s) t m)lignndmhfu;agtﬂns-innru.mmt,mdwhoii{m]mwntnm,lchnwhdgadbufnﬂ:mnnthildny
that, bsing informed of the contents of the i . executed the sxme vo 'ymthndny!hnumr.bunm.
! Given under my hand and official seal this day of £ XOFRINA .. . /

I Mm .n{-l,.i.l 4 /.‘.-.i , d
. NOTARY PUBLIC  moramy posac sy

3 MY Commission ExpiflaCOMMIINON EXPIAKS: see. 2t

STATE OF ALABAMA

COUNTY OF

[, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
whose name as of .
a corporation, is signed to the foregoing lease and who is known to me, acknowiedged before me on this day that. being
1 informed of the conteals of the instrument, he, as such officer and with full authonty, executad the same voluntarily for and as
i | the act of said CO‘IPM'IMI“" AR T
Given under my hand and official seal this day of ,

NOTARY PUBLIC
MY Commission Expires: |

| Ref: BP/STIB40206A

asgrent 11/28/98

I ———

!, e e -

=



- Bxhibkit A

m 1, MCORDIEG TO THE SURVEY OF MISSION HILLS ROAD SUBDIVISION, AS
"IN MAP BOOK 25, PAGE 139, IN THE PROBATE OFFICE OF SHELBY

y0s/27 /1999 — 44159
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