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- AMERICAN GENERAL FINANCE, INC. AMER[C"LN =’ '
A Subsidiary of Amencan General Corporalion GENER AL
FINANCE o
STATE OF ALABAMA 4
SHELBY COUNTY
MORTGAGE
THIS INDENTURE made on ©OCTOBER 22, 1999  between

CATHY B GADDIS AND RICARDU U GADDIS N
{hersinafier, whether one of more, referred to as “Morigagor™), and American General Finance, Inc., (herenatter referred to as

“Worigagee’). WITNESSETH
WHEREAS, (he said CATHY B GADDIS AND RICARDO C GADDIS

{15) [%r? |§|5UI ndeblest 10 Morigagee as evidenced by a nole of even date herewith in the principal amount ol
s 16243.13 logether with interest and other

atlowabls es {8 Badml:ﬂe n monthly ingtalimentis, the last of which nstalimenls shall be due and payable on
NOVEHB-_E 6 2 4 , (The "Loan™.

NOW THEREFORE, the undersignad Mortgagor (whether one or more) in considaration of the premises and {o secure the
payment of the Loan and compiiance with ali the slipulations herein contained. does hereby grant, bargain, sell and convey
unto Morigagee, ila succesacors and assigns, the following described real estate. stuailed n SHELBY
County, Alabama, 1o wil:

Togelher with all righls, privieges, tenements and appun belonging or n any wise appertainey],
inciuding, but not limited o, heating, air-conditioning, lighting, plumbing and alt other lixtures apperaining | said real eslale, all
of which shall be desmad really and conveyed by this morigage (said real esiate and fixiures being hereinafter sometimes
referred o as the "Property™.

TO HAVE AND TO HOLD the Property, and every part thereot, unio Morigagee, its successors and assigns forever, and
Morgagor covenants with Morigagee that Morigagor is lawfully seized in fee simpie of the Property and has a good nght to
mongage and convey the same; that the properly is free of all encumbrances, excep! the lien of current ad valorem laxes. the
hereinalter described first morigage, and such olher encumbrances, if any, as are expressly set out above; and Marigagor wii

warrant and forever defend the itle lo the same unic Morigagee, ils successors and assigns, against the lawful claims of ai
Persons whomsoever,

To secure the Loan further, Morigagor agrees: (a) to pay all laxes, assessmenis or other liens laking prodly over this
morigage, imposed legaily upon the Property, and shouid defaull be made in the payment! of any part thereof, Mortgagee, at its
Option, may pay ihe same; and (b) o keep the Property conlinuously msured in such manner and In such COMpPanies as may
be sahsfaclory lo Morigagee, tor the hill insurable value thereof. with loss. it any, payable to Morigagee, as its mlerest may
appear. It Mongagor fails to keep the Properly so insured, Morigagee may. at its option, 80 insure the Property lor Mortgagee's
own benelil, the proceeds from such nsurance, # collected, shall be credited on the L.oan, less the coal of collecting same, or,
ai the election of Mortigagee, may be used in repainng or reconstruciing the property. Al amounts 3o expended by Mortgagee
for nsurance or for the payment of taxes, asseasments or any other pnor rens shall bacome an additional debt due and a!
once payable 10 Monigagee, wilhout demand upon or nolice of any person, shall be secured by the lien of this mortgage, and
shall bear inlerest from date of paymenl by Morigagee, and at the election of Morigagee, and without notice to any person,
Mortgagee may declare the Loan due and payable, and this marigage may be foreclosed as herenafter provided

Mﬂngagor Bgrees to 1ake good care of the Froperly, nol 1o commil or pemit any waste thereon, 1o keep the same repaied,
and af all bmaes o mainiain the same in as good conddion as the same now i, reasonabie wear and tear excepted.

Notwithstanding any other provision of this morigage or the note or notes evidencing the Debl, the Deb! shall become

immediately due and payable al the oplion of the Morigagee, upcn the conveyance of the Real Eslale, or any part thereol or
any mnlerest theran,

Mortgagor agrees that no ddlay or lailure of Mortgagee 1o exercise any option to declare the matunty of any debl secured
hefeby shalt be deemed & waiver of s righl 1o exercise such option or declare such forfeiture. either as to any pan or present
defauli. and it is lurther agreed that no terms or condilions conlained o this morigage can be waived, allered or changed
excepltin willing, signed by Morigagor and by an execulive officer of Mortgagee.

After any default hereundes, Morigagee shall, upon bitl fled or olher proper fegal proceedings bemng commenced for the
foreclosure of this Morigage, be enlitied, as a matter of nght, to the appointmeni by any competeni court or tnbunal, wrthout
hohce to any party, of a recetver of the renls, issues and profits of the Property, with power to lease and control the Fropeny
and with such other powers as may be deemed necessary, |
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UPON CONDITION HOWEVER, thal f Mortgagor pays the Loan and any renewals or exlensions thereof, and,ail other
indebtedness secured hereby, and reimburses Mongagee for any amount il may have expended in payment of taxas and
nsurance or other liens, and inlerest thereon, and shall do all other acls herein agreed (o0 be done, thig conveyance shall bel
null and void; but should detault be made in the payment of any sum expended by Morigagee under the authonly of any of the
provisions hereol, or should the Loan. or any renewals or extensions thereof, or any part thereof, or any mterest themon,
remain unpard al malurity, by acceleration or otherwise, or should the mterast of Morigagee in the Froperty become
endangered by reason of the enforcement of any prior len or encumbrance thereon {inctuding but not limited to foreciosure or
other enforcement of the first mongage described below} so as o endanger the Loan, or should any law, etther lederal or slate.
be passed imposing or authorizing the imposition of any specific tax upon Ihis morigage or the Loan, or permiting o
aulhorizing the deduction of any such fax from the principal or interest of the Loan, or by vitue of which any tax or
assessment upon the Properly shall be chargeable againsi the owner of ihis morgage. then, in any ene of sad evenis. all
ndeblednaess hereby secured, or such porion thereof as may not at saxl dale have been pard. with inlerest thereon, shail al
once become due and payabie at the oplion of the Mortgegee, and this mortgage may be foreclosed as now provxded by law,
and Morigagee shall be authorized to take possession of the Property, and after giving twenty-one days: nolice by publicaton
ance a week for three consecutive weeks of the ime, place and terms of sale, n some newspaper published n the county
wharein the Property is iocated, lo sell the same in fronl of the Courthouse door of such County, at public ouicry, to the highes!
bidder for cash, and apply the proceeds of said sale; firs, lo the expense of advertising, seiling and conveying, mcluding such
allormey’s fee as may be permilled under ihe lerms of the nole evidencing the Loan: second, 1o the payment of any amounts
that may have been expended, or that may then be necessary 10 expend, in paying nsurance, laxes and other encumirances,
with interes! thereon: third, to the payment in full of the Loan and eamed interest therecn, whether or not the same shak have
tully matured al the date of said sale, but no interes! shall be collected beyond the day of sale and any uneamed interesl shatl
be retumed to Mortgagor, and fourth, the batance, if any, to be tlumed over lo Mortgagor.

Morngagor further agrees thal Morgagee, its successors or assigns, may bid al any sale had under the lerms of this
morigage and purchase the Property, il the highest bidder therefor; and the Purchaser at any such sale shall be under no
obligation lo see (o {he proper application of the purchage money.

In tha event of a sale hereunder, Maorigagee, or the owner of the deb! and 1his morigage, or the auclioneer, shall execute (o
ihe purchaser for and In the name of Morigagor a good and sufficient deed to the Property.

Morigagor agrees not lo violale, nor allow the violation of any federal or slale {or subdivision thereof) environmental, health
or safely law reguiation or ordinance, affecting said real property. Any such violation shall be deemed a detault and Mortgagaor
agrees lo indemnify, defend and hold Morigagee harmiess against any and all damages directly or indirectly caused by such
vialation, including bt not limited lo cleanup costs, altomey fees and costs, and thal said clams, damages and costs shail be
deemed additional sums due under the Mortgage indebtedness set forth in the Note execuled in conjunclion herewnth.

Plural or singular words used herein 1o designate the undersigned shall be consirued lo refer to the maker or makers of this
mongage, whether one or more persons; all covenanis and agreemenis herein made by the undersigned shail bind the heis.
personal representatves and assigns of the undersigned; and every option, nighl and pnvitege herem reserved or secured 10
Mongagee shéll inure to the benefit of its succeasors and assigns.

Té‘g mgﬁ%iiﬂ wBWM&EOWW cenain mengage hersicfore executed 1o o

iy

dated g9 /268 /97 . recorded in Volume 1997 . page 3 2_? 79 N the
Probale Office of __ gqHELRY Counly, Alabama.

s speai('mally agreed that in the event delaull shall be made in the payment of prncipal, nlerest or any other sums
payable under the terms and provisions of said prior morigage, the Mortgagee heren shall have the nght, without notce o
anyone, but shall not be obligaled, to make good such default by paying whalever amounts may be due under the ferms
said prior mortgage so as lo pul the same in good standing, and any and all payments so made, logether with interes] thereon
from the date of paymenl, shall be added lo the indebledness secured by ihis morigage, and the same, with nlerest thereon,
shall e immedialely due and payable, al the option of Morigagee, and this mongage subject to foreciosure in all respecis as
provided by law and by the provisions hereol.

Mongagor waives all nghls of homesiead exemption n the property and relinguishes ail rights of courtesy and dower n this
properly.

Each of the undersigned hereby acknowledges receipl of a completed duplicate copy of this mortgage.

IN WITNESS WHEREOF, sach of the undersigned has hereunto set his or her hand and seal on the day and year firs!
above wiitlen.

CAUTION IT IS IMPORTANT THAT YOU THOROUGHLY
3EFORE YOU

Wl
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STATE OF ALABAMA ) '

LT'HF[ EY« _____COUNTY)

| the undersigned authonty, a Notary Pubtic m and for said Counly in said State, heieby certify thal
CATHY B GARRIS AND RICARDO C GADDIS

whose name(s) (is) (are} signed to the foregoing conveyance, and who (15) (are) khown 1o me, ackn-uvﬂadqed befnre me on s
diy thal. bewng infonmed of the contents of the conveyance, thej (she) {they) execuled the same voluniarily on ire day ine

3T bhears dale.
l OCTOBER 1999

Gven under my hand and official seal, this 22 S&y oA

[} —,
1

Motary Public, Alahema '-"~;_ S
My Commission Elpim Commission Expires vuiw .

I COTHRAN

This msiiument was prepared by A _

Notice: This is a morigage subject 1o special rules under the Federal Truth in Lending Act. Purchasers
or Aasignees of this mortgage could be Ilable for all claims and defenses with respect to the mortgage
that the Borrowsr could assert againat the Creditor / Lender.
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COMMITMENT NO.: B10440 | -

Exhibit A
LEGAL DESCRIPTION

- .- M&d in the County of Jefferson, St.é:te of Alabama. and being further descsibed as:

: Lﬁt 7. according to the rﬁa'p'-and survey of The Round Table, as recorded in Map quk
1, page 38, in the Office of the Judge of Probate of Shelby County, Alabama; being
. situated in Shelby County, Alabama.




