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THIS MORTGAGE is made this 25th day of October ., 1999 | between the Gramor,
W. HAROLD MORELAND AND SYBIL D MORBLAND, HUSBAND AND WIFE
(herein *Borrower”),
and the Mortgagee, TRAVELERS BANK & TRUST, PSB ‘
a federal savings bank chartered under the laws of the United States of America . whosae aidress
is 100 COMMERCE DRIVE NEMARK DE 19713 (herein "Lender”).
WHEREAS, Bormower is indebted to Lender in the principal sum of U.S. $ S4,829 .34 .
which indebtcdness is evidenced by Borrower's note dated 10/25/199% and extensions and rencwais s

thereof (berein "Note"), providing for monthly insallments of priocipal and interest. with the balance of the
indebtedness, if not sooner paid, duc and payablc o0 11/03/2014 .

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage: and the
performance of the covenants and agreements of Borrower berein contained, Borrower does hereby grant and convey to
Lender and Lender's successors and assigns with power of sale, the following described property locazed in the County of
SHELBY . State of Alabama:

LOT 12, IN BLOCK 3, ACCORDING TO THE MAP AND SURVEY OF FALL ACRES
SUBRDIVISION, THIRD BECTOR, AS RECORDED IN MAP BOOK 5, PAGE 73 IN

THE PROSATE OFFICE OF SHELBY COUNTY, ALABAMA. SITUATED IN SHELBY
COUNTY, ALABMA,

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and remxs, all of
which shall be deemed 0 be and remain a pant of th property covered by this Mortgage: and all of the foregoing.
together with said property (or the leasehold estate if this Mongage is on a leasehold) are hereimafier referred to a5 the
“Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.,
| grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.  Borrower
| covenants that Borrower svarrants and will deferd generally the title 1o the Property against all claims and demands,
|

subject 0 encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promyptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

Alsbama 1596-5 0158 Original (Racorded) Copy (Branch) Copy (Customer) Page | of 4

e e et o ————— T



s, <l

WALTER H MORELAND mcr J MORELAND , ' 4220350 10/25/1999

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lendet. Borrower shall pay &0
umnnm:d:ymnmlymmufpﬁndmmwmmyabkummcﬂm.mttiltthmcispuidinfuu A
sum (herein "Funds®) equal 1o one-twelfth of the yearly taxes and assessments (including conﬁonnmummdplmmduln
dcvclupntmm,iflﬂy}whichmyﬂuinpﬁnﬂtynv:rlhiSHoanmm:mtsmmcPmpr:n)r,ifln)r.
plus one-twelfth of yearly premium instaliments for hazard insurance, plus onc-twelfth of yearly premium installments for
mortgage insurance, if any. all as reasonsbly estimated initially and from time o time by Lender on the basis of
asscssments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds
10 Lender to the extent that Borrower makes such payments to the holder of a prior morgage and deed of trust 1if such
holder is an institutional lender.

lfBu:mw:rplylFu:llsmlﬂdcr.d:cFuMsshﬂlbehcldiumimﬁmﬁnnthcdcpmitsnrmmsnfwhjchm
inmredmmnmedbynﬁdmlnrmw{imludingundcrifLenderismhminszimﬁun}. Lender shall apply
the Funds to pay ssid taxes, assessments, insurance premiums and ground reots. Lender may not charge for so holding and
applying the Funds, amalyzing said account or verifying and compiling said assessments and bills, unless Lender pays
BorTower interest on the Funds and appiicable law permits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Mortgage that interest on the Funds shall be paid 10 Borrower, and unless such
agmuhmdemnpplicablchwrnqtﬂmmhim:mﬂmhepaid.Lcndershallnmherequimdmpayﬂmmw:rmy
interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
shnwi.lccmdinﬂlldetﬁtsm:heFundsandthepurposefnrwlﬂchmhdtbitmd:cFundsmnudc.Tthundsn: ¢
pledged as additional security for the sums secured by this Mortgage.

Ifthelmmof&eFmﬂshcldbyLendﬂ.mg:thcru.ithdmﬁ;mr:mmh]yimullm:manundspaynblcpﬁurm
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required (0 pay smd
mns.:mmem.immpmnﬁmmdgmnndm:sﬂryfﬂldm,mh::mshlllbe.uﬂormm'supdnn.
cither prompely repaid to Borrower or credited 1o Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient (o pay taxcs. assessments, insurance premiums and ground rents as they fall due,
Bonmmup-ymundﬂmymummmnﬁeupthedeﬁcimcyinnncmnnrtplynrmmundﬂnny
require.

Upmplyminmﬂufﬂlmmmdbythishimmc.l.znderﬂnllpmmlyrcﬁmlmﬂonmmhnds
held by Lender. IfWMlTMmfanmﬁyhmldmmchmhMmﬁmwm.um
dullapply.mhmﬂnnimnndhﬁdypﬁmmthenknfthcpmpeﬂymiquﬂﬁﬁmbym.mFundshcldby
Lender at the time of application as a credit against the sums sccured by this Morgage.

3. Applicstion of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Nntcmdp-nguphsl:nthermehuppiicdhyLeudﬂﬁminpuym:muf;mmp-yabkmundﬂbyﬂnmm
under paragraph 2 hereof, then o interest payable on the Note, and then 1o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liems. Borrower shall perform all of Borrower's obligations
under any mongage, deed of trust or other security agreement with a lien which has prionity over this Montgage. including
Borrowet's covenants t0 make payments when duc. Borrower shall pay or cause to be paid all taxes, assessments and other
charges. fines and impositions attributable to the Property which may attain a priority over this Mongage, and leaschold
payments or ground rents, if any.

£ Hazard Insurmnce. Borrower shall keep the improvements now existing or hereafter erecied on the Property
insured against loss by fire, bazards included within the term “exiended coverage”. and such other hazards as Lender may

. require and in such amounts and for such periods as Lender may require.

The theurance carvier providing the insurance shall be chosen by Borrower subject o approval by Lender. provided,
that such spprovai shall not be unreasomably withheld. All insurance policics and rencwals thercof shall be in 3 form
accepublcmu:m:rmdshlllhl:hﬂumm:dmngngcclmminfavmnfmdinlformmepnhlcmundﬂ. Lender
shallh:vetherighltnholdth:puliciﬂnﬂmwﬂsﬂrmf.mbjﬂlmﬂutemﬂnfmymonme.dudnfmmm

5 security agreement with a lien which bas priority over this Mongage.

! In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make proof

of loss if not made promptly by Borrower.

IfthePmpcrtyisnh:ﬂnmdbyBmmwcr,mifﬁormwtrfailsmrwpondmL:ndcrwithinwdaysﬁnmﬂtdn:
mﬂiu:isnﬂiledbyl.mdeftnﬂurmwﬂnllhcimcurﬁcruﬁcmtnmﬂ:acuimfurimcbm:ﬁm. Lender is
iulhurimdmmll:cumilpplytheimummwdsﬁL:ukr'sapﬁmcim:nmﬂunﬂnnmwplirufdrﬁapmym
to the sums secured by this Mongage.

6. Preservation and Maintemance of Property; Lesseholds; Condominiums; Planned Unit Developments.
Bormwctshailkecptthrupﬁ'lyinmdrcpliImdshﬂlnntcommitm:mpcmﬁtinpimﬂrdﬂtrinnﬁnnufdx
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. [f this Mortgage is oo a umt
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or COVETAIMS creating Or governing the condominium or planned unit development, the by-laws and regulations
of the condominium oy planned unit development, and constituent docurnents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
: Morigage, of if any action or proceeding is commenced which materially affects Lender's interest in the Property. then
Lender, at Lender's opticn, upon notice to Borrower, may make such appearances, disburse such sums, including
: reasonable attorneys' foes, and take such action as is necessary to protect Lender's intevest. If Lender required mortgage
; insurance as a condition of making the loan secured by this Morigage. Borrower shall pay the preoxums required to
! maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's writien agreement or apphicable law.

AnymmdiﬂmrmdbylcnﬂrwmmmmismnphT,“dminmﬂmcmn.ltlheNmm:.shallbemur
sdditional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
i payment. such amounts shall be payable upon notice from Lender to Borrower requesting peymend thereof.  Nothing
| contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.
I

3. Inspection. Lgngumymakemcaus:mb:madcr:amblc¢mdmumnmdimpwtinmuflh:m:pmy.
provided that Lender shall give Borrower notice prior o any such inspection specifying reasonablc causc therefor related to
Lender's interest in the Property.

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, 1n connection with any
condemnation or other waking of the Property, or pant thereof, or for conveyance in licu of condemnation, arc herchy

; assignodmdshallbtpaidmlmdﬂ,mbjectmthemufmymnpgc,deeduftrusxnmthcrsacuﬁtywmwithl
: lien which has priority over this Mortgage.
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10. Bormower Not Released; Forbearance By Lender Not & Walver. Extension of the ume for payment of
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in' interest ‘of
Borrower shail not operate to release, in any manner, the liability of the original Borrower amx! Borrower's sycoessors, in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time
payment or otherwisc modify amortization of the sums secured by this Morigage by reason of any demand made.by jhe
original Borrower and Borrower’s successors in interest.  Any forbearance by Lender in exercising any right or remedy
bereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

fi. Sucosmors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be jount and several.
Any Borrower who co-signs this Morigage, but does not execuie the Note. (3) is co-signing this Morgage only to
mortgage, grant and coavey that Borrower's ineerest in the Property to Lender under the terms of this Mongage. (b) is nx
personaily lisble on the Noee or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modify, forebear, or make any other accommodations with regard to the terms of this Mortgage or the
Note without that Borrower's comsent and without releasing that Borrower or modifying this Morgage as o thal
Borrower's inderest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manper, (a) any notice (o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such ootice by cemified mail
addressad to Borrower at the U, S. Postal address of the Property or at such other address as Borrower may designaie by
notice to Lender as provided berein, and (b) any notice to Lender shall be given by certified mail t0 Lender's address
stated herein or to such other address as Lender may designate by notice 10 Borrower as provided herein. Any notice
provided for in this Morigage shall be deemed to have been given to Borrower or Lender when given in the manner

13. Governing Law; Severability. The siate and iocal laws applicable o this Mongage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law 10 this
Mortgage. In the event that any provision or clause of this Mortgage or the Note cooflicts with applicable law, such
conflict shall not affect other provisions of this Morigage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Morigage and the Note are declared to be severable. As used herein,
"costs”, "expenses” and "attorneys’ fees” include afl sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or afier recordation hereof,

15. Rehsbilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any bome
rehabilitation, improvement, repair, or other losn agreemem which Borrower enters into with Lender. Leader, at Lender's
option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender. an assignment of any
rights, claims or defenses which Borrower may have against partics who supply labor, materials or services in coanection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any parnt of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 15 not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums

. sacured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as

i of the date of this Mortgage.

| If Lender exercises this option, Lender shall give Borrower notice of acceleration. The ootsce shall provide a penod

| of not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured

| by this Mortgage. 1f Borrower fiils 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Accelerstion; Remedies. Except as provided In paragraph 16 hereofl, upon Borrower's breach of any
covenant or agreament of Borrower In this Mortgage, including the covenants to pay when due any mans secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 bhereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 18 days from the date
the notice is malled to Borrower, by which such breach must be cured; and (4) thet failure 10 cure such breach on or
before the date specified In the potice may resull in acceleration of the sums secured by this Mortgage and sale of
Property. The notice shall firther informn Borrower of the right to reinsiate after acceleration and the right to bring
a court acthon to assert the nonexistence of a deflanlt or any other defense of Bormower to acceleration and sale. If the
breach is not cured on or before the date specified in the notice, Lender at Lender's option may declare all of the
sumns secured by this Mocigage to be mmediately due and payable without further desmand and may invoke the
power of mie and any other remedies permitted by applicable law. Lender shall be entitied to collect all reasonable

costs and expenses inciwred In pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees.
If Lender Invokes the power of sale, Lender shall mall a copy of a notice of sale to Borrower in the mamner
provided in paragraph 12 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in
! some newspaper publisbed in  SHELBY County, Alabama, and thereupon shall sell the Property
| to the highest bidder at public auction st the from door of the County Courthouse of said County. Lender shall
| deliver to the purchaser Lender's deed conveying the Property 0 soid. Lender or Lender’s designee may purchase
! the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all remsonable costs and expenses of the sale, inciuding, but not Limited to, remsonable
attorneys' fees and costs of title evidence; (b) to all sums secured by this Morigage; and (c) the oxcess, if any, to the
person or persons legally entitied thereto.
; 18. Borrower's Rigit to Reinstate. Notwithstanxding Lender's acceleration of the sums secured by this Mongage
| due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
| Morgage discontinued at any time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to
| the power of saje contained in the Mortgage or (ii) entry of a judgmewt enforcing the Mortgage if: (&) Borrower pays
Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower
cures all breaches of amy other covenants or agreements of Borrower contained in this Mortgage. (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hercof, incluwding, but not limited 10,
reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonsbly require to assure that the lien of
this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums securcd by this Mortgage shall

; Alabama 15965 0198 Original {Recorded) Copy (Branch) Copy (Customar) Page 3 of 4

e e —— e S




WALTER H MORRLAND NANCY J MORELAND . ' 4220150 10/25/1999

continue unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations sccured hereby shall
remain ifi full force and effect as if no scceleration had occurred. ’ '

19. Assignment of Remts; Appolntment of Receiver; Lender in Possession. Aslddiﬁnmlmrityhcmm}
Borrower hereby assigns to Lender the remes of the Property, provided that Borrower shall, prior o acceleration
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rems as they become due yad
paysbic.

UpmmlcmimumerptngmphlThemfmahandomufﬂmepcny,l.zmlcr.inpmnn,hyng:mnrhy
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to coliect the
rents of the Property inchuding those past due. All rents collected by Lender or the receiver shall be applied first w
payment of the costs of nmaagement of the Property and collections of rents. including, but not limited to, recetver's fees.
pruuhmmmuﬁm'nhmﬁanﬂmbkmuys‘m.mdmcnmthcmsecurcdbythishlunglgmLm:kfmd
the receiver shall be liabie to account only for those rents actually received.

20. Relesse. Upon peyment of all sums secured by this Mortgage, this Mortgage shall become null and void and
Lender shall release this Mortgage without charge 10 Borrower. Borrower shatl pay all costs of recordation, if any.

21. Walver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption 1n the
Property and relinguishes all right of dower and curtesy in the Property.

22. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone else to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding rwo sentences shall not apply to the presence, use,
nrstnng:onth:?mpenynfsmllqmuiﬁﬂnfmnmsmmmgemrdlymgnimdmhc;ppmpﬁmm
normal regsidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
anygﬂvmmlmmﬂmmmnrpﬁvmmimulﬁngﬂrhwcﬂyuﬂmyHmrdwsSuhmnc:ur
Environmental Law of which Borrower has actual knowledge. If Borrower learms, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, “Hazardous Substances® are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolewm products,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and mdioactive matenals.
Asusedintl:ispungrtphﬂ,'Enﬁmmmﬂm*mfedﬂﬂhwsmdhwsnfﬂrjuﬁﬁicﬁmwh:wdxﬁnpcnyis
located that relate to health, safety or environmental protection.

REQUEST FOR NOTICE OF DEFAULT
AND PORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

and Lender request the holder of any mortgage. deed of must or other encumbrance with a lien which has
pﬁuﬁtywmistmﬁveNuﬁccmLmdcr.uum*s:ddmmfurmﬂnpupmofmismm. with a
copy o P. O. Box 17170, Baltimore, MD 21203, of any default under the superior cocumbrance and of any sale or other
foreclosure action.

IN WITNESS WHEREOFP, Borrower Bas cxccuted thus Mortgage.

(Seal)

-Borrower

~ {Seal)

-Borrower

STATE OF ALABAMA, sELEY  VANCY S W oty ss:

Onthis____25th dayof  October 1399 | AA M DA L e

a Notary Public in and for said county and in said state, hereby certify that §, HAROLD MORELAND AND SYBIL D
_MORELAKD, HUSBAND AND WIFE . .whosc mame(s) _Aare signed to the foregoing
conveyance, and who are known (o me, acknowledged before me that, being informed of the contents of

the conveyance, they executed the same voluntarily and as their
act on the day the same bears date.

Given under my Mﬁm‘{cﬂ%%‘ﬂu 25th day of _ October

. MY COMMISSION EXPIRES: Avg. 11, 2003 E B
My Commission expires: poNDED THRU NOTARY MIBLIC UNIERWRITIN é@/\' -

This instrument was prepared by: Carolyn Hice
201 Vulcan Road, Suite 125
Birminghsm, AL 35209
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