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MORTGAGE |
{With Fature Advance Clause)
1. DATE AND PARTIES, The date of this Mortgage (Socurlty Instrument) is 10T 89 e and the

parties, their addresses and tax identification nurabers, if required, are a8 follows:

MORTGAGOR: Adam Allen Austin and wife, Katherine D. Austin

4920 Susmsex Rd.
Birmingham, Al. 35242

[) 1f checked, refer to the attached Addendum incorporatest herein, for additional Morgagors, their signalures and
acknowledgments,

LENDER: Union State Bank
3449 Lorna Rd.
Birmingham, Al. 35216

- 3. CONVEYANCE. For good and vatuable considerstion, (he teceipt and sufficiency of which is acknowledged, and 10 secure

the Secured Debt (definad below) d 'y performance under this. Security Instrumesst, Mortgagor grants, bargaics.
conveys, sells and morngages mlmhmofﬁe the following described property:

. Lot 106, according to the Survey of Meadow Brook, Second Sector,
. Second Phasge, as recorded in Map Book 7, Page 130, in the Probate
Office of Sheiby County, Alabama.

»

The property is located i ..... Ehadley-.ooom-eeo Gl al ..4920 Bussex RDv -

................................................................ , Rirmingha oo Alabama 3534.2
¢ (ZTP Codde s

Cikyd

Together with all rights, easements, appuricnances, royalties, mineral rights, oil and gas rights, all water and niparian rights,
ditches. and water siock and ail existing snd future \mprovements, structures, fixtures, and replacements that may now. Or il
anytinwinﬂ:ﬁﬂm:.h&pﬁotmumlmmmmuﬂlmfumdtuu*?mpmy'}. When the Secured

(hereafter defined) is paid in full and' alt underlying agreements have been terminated, this Mortgage will become nuil and

vind.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not

exceed $ ..30,000.00 ..o _This limitation of amount does not include interest and other fees and
charges vﬂidlgxumm to this Security Instrument. Also, this limitation does pot apply 10 advances made under the
terms of this rity Instrument to protect | ender’s security and to perform any of the covenants contained in this Securnity
Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A_ Debt incurred undér the terms of all 5mmismry note(s), coniract(s), guaranty(s) of other evidence of debi destnbed
below and ali their exteasions, renewals, modifications or substituttons. en referencing the debts below 15 s

suggesied that you inclide items such af borrowers' names, note amownis, interesi rafes. malurily dates. eic.)
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: i
B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor 10 Lender under any prodhissory
guaranty, or other evidence of debt executed by Morigagor in favor of Lender executed after :a‘is Secunty
lmm%mmmwmhﬁiﬁum referenced. If more than one person signs s Security
Instrument, each Mortgagor that this Mﬂrho trument will secure all future advances and future obligations
' | more r(gng:;l:r any one or more Morgagor and others. All future
other future cbligations are secured by this ity Instrument even all or part may not yel be
. advances and other future obligations are secured as if made on the date of this Secunity lnstrument.
mmmthmmm:mﬁmummim;ummmw or future loans or advances in any

C. A.l]obh':gm Mortgagor owes to Lender, which may later arise, fo the extent not prohibited by law. including, but oot
limited to, liabilities for overdrafts refating to any deposit account agreement between Morigagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or olherwise me:ting the
hm?mpeﬂynﬂ its value and any other sums advanced and expenses incurred by Lender under the terms of this Securily
pant.

mmmwmmnmm i Lamder fails 10 give any required motice of the right of rescission.

PAYMENTS. Mortgagor agrees that all under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Mortgagor warrams that Mortgagor is or will be lawfully seized of the catate conveyed by (s
Security Instrument and has the right to grant, bargain, convey, sell, and mortgage, with the power of sale, the Propery.
Mortgagor also warrants that the Property i8 unsencumbered, ¢xcepl for encumbrances noted above,

PRIOR SECURITY INTERESTS. With regard to any other morigage, deed of trusi, security agreement of other Lien
document that created a prior security interest or encumbrance on the Property. Mortgagor agrees:

A. To make all payments when due and to perform or comply with ali covenants.
B. To promptly deliver to Lender any notices that Motigagor receives from the holder.

C. Not to aliow any modification or extension of, nor t0 request any future advances under any note or agreement secured
by the lien document without Lender’s prior written consent.

CLAIMS AGAINST TITLE. M or will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,
uttlities. and other charges relating (0 the Property when due. Lender may require Mortgagor o provide to Lender copies of i
notices that such amounts are and the receipts evidencing Mortgagor's payment. Morigagor will defend title 0 the
Property aEainlt any claims that would impair the lien of this Security Instrument. Morigagor agrees to assign to Lender. as
requestedeby Lender, an rights, claims or defemses Mortgagor may have against parties who supply labor or maenals to
maintain of improve the ;mrx.rw

DUE ON SALE OR ENCUMBRANCE. Lender may. at its option, declare the entire balance of the Secured Debt 10 be
immediaie[ghdun and pa}rable upon the creation of, or contract for the creation of, any lien. encumnbrance, transfer of sale of the
Fropcrlg. is right is %m the restrictions imposed by federal law (32 C.F.R. 591), as applicable. This covenant shall
run with the Property and mmmmmmmmmummnulmmummlmmism.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mongagor will keep the Property in good condition and
make ail repairs that are y necessary. Mortgagor shall sot commit of allow any waste, impairment. or deterioration of
the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Morigagor agrees that the nature of ihe
occupancy and use will not substantially change withoul Lender's prior written consent. Mongagor will not permd any change
I any license, restrictive covenant or easement without Lender's prot written consent. Morigagor will notify Lender of all
demands, proceedings. claims and actions against Morigagor, and of any loss or damage 1o the Igmpcny.

Lender or L:ndcr'mmu may, & Lender’s option, enter the y al any reasonable time for the purpose of inspecting the
Property. Lender 1 give or notice at the time of or before an inspection specifying a reasonable purpose for the

inspection. Any inspection of the shall be entirely for Lender's benefit and Morngagor will in no way rely on
Lender’s inspection.

AUTHORITY TO PERFORM. If Morigagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may. without notice, perform or cause them to be performed. Mornigagor appoints Lender as allomey 1n
fact to sign Mortgagor's nxme or pay amount necessary for performance. Lender’s right to perform for Mongagor shail
not create an obligation to perform, and r's failure to perform will not preclude r from exercising any of E
other Sghu under the law or this Security Instrument. If any construction on the Property is discontinued or not carried on 10 a
reasonable manner, Lender may take all steps necessary (0 protect Lender’s security interest in the Property. including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably granis, bargains, conveys, sells and mortgages lo Lender
as additional security all the right, title and interest in and to any and all existing or fulure leases. subleases, and any other
writlen or verbal agreements for the use and occupancy of any portion of the Property. including any extensions. rencwaly,
modifications or substitutions of such agreements {all referred to as "Leases™) and rents, issues and profits (all referred to as
"Rents"). Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mongagor
may collect, receive, enjoy and use the Rems so long as Morigagor is not in default under the terms of this Secunn)

Instrument.

Mungaﬁ:: :ﬁm: that this assi is immediately effective between the parties lo this Security Instrumeni. Mongagor
agrecs is assignment is effective as 10 third parties on the recording of this Morngage, and that this assignment wil
remain in effect during sny redemption period until the Secured Debt is satisfied and ajl underlying agreements are ended. and
that this assi 1 is enforceable when Lender takes actual possession of the Property, whes a receiver is appointed, of when
Lender notifies Morigagor of the defauit and demands that Morngagor and Mongagor's tenants pay all future Rents directly to
Lender. On receiving notice of defsult, Morngagor will endorse and deliver to Egndﬂ- yment of Rents in Mongagor s
possession and will receive any Rents in trust for Lender and will not commingle the Rents with any other funds. Any amounis
collected will be applied as provided in this Security Instrument. Mongagor warrants that no defaull exists under the Leates o1
any applicable ord/tenant law. Mortgagor aiso agrees to maintain and requure any tenant o comply with the terms of the
|cases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mongagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condommium.
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time-share or a planned unit development. Motgagor will perform all of Morigagor's duties under the covenants, by~l:i-s. or
regulations of the condominivm or planned unit development.

-

. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debl fails to make paymenl wh:;i due.

Mortgagor witl be in default if a breach cocurs under the terms of this Security instrument or any other document execuled for
the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lender thal Lender at any time s
insecure with respect {0 any i)enon o entity obligated on the Secured Debt or that the prospect of any payment or the value of
the Property is impaired shail also constitute an event of defaull.

REMEDIES ON DEFAULT. In some instances, federal and state jaw will require Lender to provide Mongagor with notice
of the right to cure or other notices and may establish iime schedules for foreclosure actions. Subject to these limitations. f
any, ;..:fnder may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law If Mongagor
is in default.

At the option of Lender, ail or any part of the focs and charges, accrued interest and principal shail become immediately
due and paysble, after givi:lﬁ notice if required by law, upon the occurrence of a default or anylime thereafter. In addiion,
Lender shail be entitled fo all the remedics provided by law, including without limitation. the power 10 sell the Property. the
arms of the Secured Debt, this Security nstrument and any related documents. All remedies are distinct, cumulative and not
exclusive, and the Lender is entitled to all remedies provided at law or equity. whether or nat expressly set forth. The
acceptance by Lender of any sum in payment or partial payment on the Secured Debt afier the balance is due or is accelerated
or after foreclosure proceedings are filed shall not constitute a waiver of Lender’s right to require compléte cure of any existing
default. By not exercising any remedy on Mortgagor's defaull, Lender does not waive Lender's nght to later consider the event

a default if it continues or happens again.

If Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokes the
power of sale, Lender shail publish the notice of sale, and arrange 1o sell ail or part of the Property, as required by applicable
law. Lender or itnduig:ama}'pumhmm Prt?erry at any sale, Lender shail apply the roceeds of the sale tn the manner
required by applicable taw. The sale of any part of the Property shall only operatc as a foreciosure of the sold Property. so any
remaining Property shall continue to secure any unsatisfied Secured Debt and Lender may further foreclose under the power of
sale or by judicial forecicaure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited
by law, Morigagor agrees (o pay all of Lender's expenses if Morigagor breaches any covenant in this Security |nstrumeni.
Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting. preserving of otherwise

rotecting the Property and Lender’s sccurity interest. These expenses will bear interest from the date of the paymenl until paid
in full at the highest interest rate in effect as rovided in the terms of the Secured Debi. Morigagor agrees 10 pay all costs and
expenses incurred by Lender in collecting, orcing or protecting Lender’s nights and remedies under this Security Instrument
This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal expenses. This Security instrument
shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such relcase.

:

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law medns,
without limitation, the Comprebensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.5.C. 9601
el 38q.), and all other foderal, stats and local lzws, vegulstions, ordinances, court orders, sitormey general opiions or
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2) Hazardous
Substance means any toxic, radioactive or hazardous material, waste, gollutam or contaminant which has charactenistics which
render the substance dangerous or potentially dangerous to the public health, safety. welfare or environment. The term
includes. "without limitation, any substances defined as ehazardous material.” Ttoxic substances ™ “hazardous wasle” ol
"hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Excepl as previously disclosed and acknowledged in writing to Lender. no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances tha
are generally recognized to be appropriaie for the normal use and maintenance of the Property.

B. Except as previcusly disclosed and acknowledged in writing to Lender, Morigagor and every lenant have been, are. and
shall remain in full compliance with any applicable Environmefntal Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Subsiance occurs on. under
or about the Property or there is a violation of any Environmental Law concerning the Property. In such an event,
Mongagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Morigagor shall immediately potify Lender in wriling as soon as Mortgagor has reason (o believe there is any pending or
(hrestened investigation, claim, or proceeding relating to the release or threatened reicase of any Hazardous Substance or
the violation of any Environmental Law.

CONDEMNATION. Mongagor will give Lender prompl notice of any pending or threatened action, by private or pubtic
entities to or take any or all of the Property through jon, eminent domain, or any other means. MOfgagor
authorizes to intervene in Mottgagor's name in any of the above described actions of claims. Morigagor assigns to
[ ender the proceeds of any award or clum for damages connected with a condemnation or other laking of alj or any pan of the
Property. Such proceeds shall be considered }mrmems and will be applied as provided in this Security [Instrument. Thes

assignment of proceeds is subject to the terms of any prior mortgage. deed of trust. security agreement or other lien document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, thefl and other hazards and risks reasonably
associated with the Pr_?grty due to its type and location. This insurance <hall be maintained in the amounts and for the periods
that Lender requires. insurance carrier providing the insurance shall be chosen by Martgagor subject 1o Lender’s approval,
which shall not be unressonably withheld, If Mortgagor fails to maintain the coverage described above, Lender may. al
Lender’s option, obtain coverige to protact Lender's rights in the Property according (o the terms of this Security instrament.

All insurance policies and remcwals shall be acceptable 10 Lender and shall include a standard “morigage clause” and, where
applicable, "loss payec dause.” Morgagor shatt immediately notify Lender of canceliation or termunation of the insurance
Lender shall have the right to held the policics and renewals. If Lender requires. Mortgagor shall immediately give W0 Lender
all receipts of paid premiums and rencwal notices. Upon loss, Mortgagor shall give immediate notice (0 the insurance carmer
and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shail be applied to the restoration or repair of the Property or o the
Secured Debt, whether or not then due, at Lender's option. Any application of proceeds io principal shall not extend or
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postpone the due date of the scheduled payment nor change the amount of any paymen!. Any excess wi]l.bcpa'tdltn the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resylting from
damqg;tuthc?mputybomuqutﬁnﬁmmﬂlmmL:ndermthee:tmmfth:wedmbtimnmdimly re the
acqinsition.

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separale agreemeni. Mongagor will not be
' required 10 pay o Lender funds for taxes and insurence in esTow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon requesl. any
financial staleenent or information Lender may deem reasonadly necessary. Mortgagor agrees (o sign, deliver. and file any
additional decuments or certifications thm Lender may consider necessary to perfect, continue, and preserve Mortgagor s
obligations under this Security Instrument and Lender’s lien status on the Property.

23. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrument are joint and individual, If Mortgagor signs this Security Instrumen but does not sign an evidence of debl.
Mortgagor does so only lo mortgage Morftgagor's interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranly between
Lender and Mortgagor, Mortgagor agrees lo waive any rights that may prevent Lender from bringing any action or claim
against Momgagor or any party indebted under the obligation. These rights may include. but are not limited to, any
anti-deficiency or one-action laws. Morntgagor agrees that Lender and any pany to this Security Instrument may extend, modify
or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor’'s consent. Such a
change will not relesse Mortgagor from the terms of this Security Instrumeni. The duties and benefits of this Secunty
instrument shall bind and benefit the successors and assigns of Morgagor and Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by ine laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the junsdiction where the
Property is located. This Security Instrument is compiete and fuity integrated. This Security Instrument may not be amemnded of
modified by oral agreement. Any section in this Security Instrument, attachments, of any agreemenl related to the Secured
Debt that conflicts with applicable law will not be effective, uniess that law expressly or impliedly permits the vanations by
written agreemeni. If any section of this Security Instrument cannot be enforced according to its terms, thal section will e
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Security Instrument are for
convenience only and are not to be used to interpret or define the terms of this Security Instrument. Time is of the essence In
this Secunty Instrumment.

24. NOTICE. Unless otherwise required by law, any notice thall be given by delivering it or by mailing it by first class mail wo
the appropriate party’s address on page 1 of this Security lnstrument, of 10 any other address designated in writing. Notice o
one mortgagor will be deemed to be notice 10 al! MOTLEARONS.

#

25. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights reiating 10 the Property.

&

. OTHER TERMS. If checked, the following are applicable 1o this Security Instrument:
[ Line of Credit. The Secured Debt inciudes a revolving line of credit provision. Although the Securcd Dett may be
reduced 10 & zeTo balance, this Security Instrument will remain in effect until released.
L] (,I:mm Leas. This Security Instrument secures an obligation incurred for the consiruction of an improvement ot
the Property.
("] Fixture Filing, Mortgagor granis to Lender a securily interest in all goods that Morgager owns now or in the future
and that are or will become fixtures reiaied (o the Property. This Security Instrument suffices as a financing staiement

and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform
Commercial Code.

[ Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Secunty Instrument. [Check all applicable boxes]

L) Condominium Rider Planned Unit Development Rider [J Other ...
L] Additional Terma.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenanis contaiped in this Security Instrumen: and in any
attachments. Mortgagor atso acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

S L0mT+99.. (Scal) AFEAL M’ .......... 10=7~89. ... . (Seal;

Syrawrer  Adam Allen Austin (Date) ‘Y SKE $C aAustin Dwe

lllllll

10/867/1999-44066

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

(Witness as W all sighatures) ( Wepp SHIAIT i &F PROMTL

ACKNOWLEDGMENT:

STATEOF .. Alabama....................... COUNTY OF ....... JefferSon......cooiinnnn. {58,

I. a notary public, hereby certify that ... Adam Allen Auskin and . wife .. ... L
onds v hsad Lo Rathexina. Da. . Auatin............. e whose name(s) is/are signed 10 the foregoing conveyame,

and who is/are known to me, acknowledged before me on this day that, being informed of (he contents of the
conveyance, heflha!lhey executed the same voluntarily on the day the same bears date. Given under my hand this

....... th........dayof ....Deteber 1999, ...
My commission expires: /ﬂ y R
{Seal 4L ? S YA L
& ML :
MY COMMISSION EXPRES ¢ /o huan o
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