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i
THIS MORTGAGE (**Security Instrument’') is given on  OCTOBER 19, 1999, The Grantor 1s

CAROL SUE BUNN

I

LY} mE. . .

("*‘Borrower’ )
This Security Instrument is given to RONESIDE LENDING, INC.

which 1s organized and
existing under the lawsof THE STATE OF FLORIDA

and whose address is 8880 FREEDOM CROSBING TRAIL, JACKSONVILLE, FL 32256

(" Lender )
Borrower owes Lander the principat sum of ONE HUNDRED TWELVE THOUSAND S1X HUNDRED SIXTY**
EIGHT AND HO/IOO*****************ii*ti'l-iiii*iiiititii*ittitiitittitt Dollars

(US $112,668.00 }. This debt is evidenced by Borrower's nate dated the same date as this Secunty instrurment
(**Nate'"), which provides for monthly payments, with the full debt, if not paid earlier. due and payablc on

NOVEMBER 1, 2029. This Security Instrument secures to Lender: (2) the repayment of the debt evidenced
by the Note, withinterest, and all renewals, extensions and modifications of the Noie, (b} the payment of all other sums, with interest.
advanced under paragraph 7 to protect the security of this Security Instrument, and (<} the performance of Borrower s covenants
and agreements under this Security Instrument and the Nolc. For this purpose. Borrower does hereby montgage, grant and com o
10 the Lender and Lender's successors and assigns, with power of salc, the following described propenty located in

SHELBY County, Alabama

SEE ATTACHMENT A. _Exhibit A" attached herewith and made a part herewith.

which has the addressof 1309 MICHKAERL DRIVE, ALABASTER

| Strest, Uiy}

Alabama 35007 (*"Property Address ).
{Zip Code]

e
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever. together with all the
improvements now or hereafier erected on the property, and atl easements, appurtenances and fixtures now or hereafier a partjof the
property. All replacements and additions shalt also be covered by this Secunity Instrument. Ali of the foregoing 15 referred toin this
Security Instrument as the '‘Property. ™’ v s

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveved and has the nght to mortgage. grant
and convey the Property and that the Property is uncncumbered, excep: {or encumbrances of record Borrower warrants and wall defend
generally the title to the Property against all claims and demands. subject Lo any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with imited
variations by jurisdiction to constitute a uniform secusity instrument covenng rcal property

Borrower and Lender cavenant and agree as follows

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of. and iicrest on. 1he deb
cvidenced by the Note and late charges due under the Note

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include 1n cach monthly payment, together with
the principal and interest as set forth in the Note and any fate charges, a sum for (a) laxes and special assessments levied or tobe levied
against the Property, (b) leasehold payments or ground rents on the Property. and (c)premiums for insurance required under paragraph
4 In any year in which the Lender must pay a mortgage insurance premiunm to the Secrctary of Housing and Urban Devclopment
{**Secretary’ '), or in any year in which such premiurm would have been required if Lender still held the Secunty Instrument, cach
monthly payment shall also include either: (i) a sum for the annual mortgage insurance premium o be paid by Lender to the Secretan,
ot (ii) a monthly charge instead of a mortgage insurance premium if this Secunty Instrument i5 held by the Secretary. 1n a reasonable
amount to be determined by the Secretary. Except for the monthly charge by the Secretary, thesc ilems are called '"Escrow ltems’
and the sums paid to Lender are calied *'Escrow Funds ™

Lender may, at any time, collect and hold amounts for Escrow {tems in an aggregate amount not to exceed the maxamum amount
that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Actof 1974 12U S € Section 26401
et seg. and implementing regulations, 24 CFR Part 3500, as they may be amended from tme 10 ume ('RESPA’"), except that the
cushion or reserve permitted by RESPA for unanticipated disburscments or disbursements beforc the Borrower's payments are
available in the account may not be based oh amounts due for (he mortgage insurance premium.

if the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall account to
Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any Lme 15 not sufficicnt 1o pay the
Escrow ltems when due, Lender may notify the Borrower and require Borrower to make up the shortage as permitted v RESPA

The Escrow Funds are pledged as additional security for all sums secured by this Secunty Instrument. If Borrower tenders 1o
Lender the full payment of all such sums, Borrower 's account shait be credited with the balance remaining for all installment itcms
(). (b). and (¢) and any mortgage insurance premium instaliment that Lender has not become obligated 10 pay (o the Secretary, and
Lender shalt promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition
by Lender, Borrower's account shatl be credited with any balance remaining for all instaltments for items (a). (b), and (c)

3. Application of Payments. All pryments under paragraphs 1 and 2 shall be applicd by Lender as follows

First , to the mortgage insurance premium to be paid by Lender to the Secretary or o the monthiy charge by the Secretarv instead
of the monthly mortgage insurance premium,

Second . to any taxes, special assessments, leasehold payments or ground rents, and fire, Mood and other hasard insuranee
premiums, as réguired,

Third , 10 interest due under the Note;,

Fourth , to amortization of the principal of the Note. and

Fifth , 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insurc all improvements on the Property, whet her now incxastence
of subscquently erected, against any hazards, casuallics, and contingencics, including fire, for which Lender requires insurance This
nsurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insurc all improvemcents
on the Property, whether now in existence or subsequently erecled, against loss by floods to the extent required by the Secrctan All
ynsurance shall be carried with companies approved by Lender. The insurance policies and any rencwals shall be held by Lender and
shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss 1f not madc prompth
by Borrower. Each insurance comparny concerned is hercby authorized and directed to make payment for such loss directly 1o Lender.
instcad of 1o Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender. at ats option, cither
(i) to the reduction of the indebtedness under the Note and this Secunty Instrument, first to any delinquent amounts applied 1n the
ordet in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair of the damaged Property Anv application
of the proceeds 10 the principal shall not extend or postpone the due datc of the monthly payments which are referred 1o 11 paragraph
2, or change the amount of such payments. Ay excess insurancc proceeds over an amount required to pay alt outstanding indcbtedness
under the Note and Lhis Security Instrument shall be paid to the enuty legally entitled thereto

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness.
all nght, title and interest of Borrower in and to insurance policics in force shall pass lo the purchascr

&, Occupancy, Preservation, Maintemance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower 's principal residence within sixty days after the execution of thas
Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall continue to occupy the Property as
Borrower's principal residence for at leasi one year after the date of occupancy. unless Lender determines that requiremenl will cause
unduc hardship for Borrower, or unless ¢xtenuating circumstances ex:st which are beyond Borrower's control. Borrower shall nouls
Lender of any extenuating citcumstances. Borrower shall not commit waste or destroy. damage or substanually change the Propery
or :tllow the Property 10 deteriorate, reasonablce wear and tcar excepted Lender may inspect the Property if the Property 1s vacami of
1bandoned or the loan is in defanlt. Lender may take reasonable action to protect and preserve such vacani or abandoncd Property
fiorrower shall also be in default if Borrower, during the loan application process, gave matenally false or inaccurate informatton
ot statements 1o Lender (o1 failed to provide Lender with any matenial information) in connection with the loan eviden . the Nolc.
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LOAN #: Q66P731
inctuding, but not limited to, representations concerning Borrower s occupancy of the Property asa principai residence. Ifthis Securin
Instrument is on a leasehold. Borrower shall comply with the provisions of the icase. If Borrower acquires fec tilie to the Praperty,
the leaschold and fee title shall not be merged unless Lender agrees 10 the merger tn writing,

6. Condemnation. The proceeds of any award or claim for damages. direct or consequential, 1n connection wtth any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shal)
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Secunty Instrumeni
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Secunty Instrument, first 1o am
delinquent amounts applied in the order provided in paragraph 3, and thenio prepayment of princtpal Any application of the proceeds
1o the principal shall not extend or postpone the duc date of the monthly payments, which are referred to in paragraph 2. or chang
the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note 2
this Security Instrument shall be paid to the entity legally entitled thereto

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or memcipal
charges, fines and impositions that are nol included in paragraph 2. Borrower shall pay these obligations on lime direcily to the cnui
which is owed the payment. If failure to pay would adversely affect Lender s interestin the Property, upon Lender's request Borrower
shall promptly furnish 10 Lender receipis evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2. or fails to perform any other covenants and
agreements contained in this Security Instrument. or therc 1s a legal procecding that may sigmficantly affect Lender's nghts in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pin
whatever is necessary to protect the value of the Property and Lendcr’s rights in the Property. including payment of taxes, hasard
insurance and other items mentioned in paragraph 2.

Any amounis disbursed by Lender under this paragraph shall become an additional debt of Borrower and be scoured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, al the Note ral¢, and at the option of Lender,
shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Secunty Instrument uniess Bofrower. (a) agrees in wnting
to the payment of the obligation secured by the Lien in a manner acceptable to Lender; (b) contestsin good faithihe hen by or defends against
enforcement of the lien in, legal proceedings which in the Lender 's opinion operate (o prevent the enforcement of the lien, or {¢) secures
from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this Secunty Instrument [f Lender determinces
that any pan of the Property is subject 10 a lien which may attain prionty over this Security Instrament, Lender may give Botrower a nobice
identifying the lien. Borrower shall satisfy the lien or take onc or more of the actions set forth above within 10 days of the gning of notice

8. Fees. Lender may coliect fees and charges authonized by the Secretary

9. Grodnds for Acceleration of Debt.

(2) Defanlt. Lender may, except as limited by regulations issued by the Secretary. in the case of payment defaults, requirc
immediate payment in full of all sums secured by thus Secunty Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccunty Instrument prior to or on the

due date of the next monthly payment, or

(1i) Borrower defaltsby failing, for a peniod of thirty days. 1o performany otherobhigations contatned in thus Securnity Instrument
(b} Sale Without Credit Approval Lender shall, if permitied by applicable law (inctuding Section 341(d) of the Garn-5t
Germain Depository Ingtitutions Act of 1982, 12 US.C. 1701;-3(d)) and with the prior approval of the Secrctary. require
immediate payment in full of all sums secured by this Secunty instrument if.

(i} All or part of the Property. or a beneficial interest in a trust owning all or part of the Property. is sold or othcrwise

transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, o the purchascr or grantee

does sa occupy the Property but his or her credit has not been approved in accordance with the requirements af the Secretan
(¢} No Walver. [f circumstances occur that would permit Lender o require immediate payment ia full, but Lender docs nof
require such payments, Lender does not waive its rights with respect to subsequent cvents
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secrelary wall imi Lender’'s nghts. in
the case of payment defaults, to require immediate payment in full and foreclose if not pad This Secunty [nstrument docs
not authonize acceleration or forectosure if not permitted by regulations of the Secretary
(¢) Mortgage Not Insared. Borrower agrees that if this Secutity Instrument and the Note are not determined 10 be chigible
for insurance under the Nationai Housing Act within 60 days from the date hereof, Lender may. at is option, require immediate
payment in full of ail sums secured by this Security Instrument A wntten staiement of any autherized agent of the Secretan
dated subsequent 10 60 days from the date hereof, declining to insure this Secunty Instrument and the Note, shall be deemed
conclusive proof of such ineligibility. Notwithstanding the forcgong, this option may not be exercised by Lender when the
unavailability of insurance is solely duc to Lender’s failure to remit 2 mortgage insurance premium o the Secrelany

10, Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of Bortower's
failure 10 pay an amouni due under the Note or this Security Instrument. This night applies even after foreclosure procecdings are
mstituted To reinstate the Security Instrument, Borrower shall tender in alump sum all amounts required tobring Borrower's account
current including, 10 the extent they are obligations of Borrower under thus Sccunity Instrument. foreclosurg costs and reasonable and
customary attorneys’ fees and expenses properly assaciated with the foreclosure proceeding  Upon reinstatement by Borrower . ths
Secunty [nstrument and the obligations that it secures shall remain in effect as if Lender had not requared immediate payvment 1n futl
However. Lender is not required to permil reinstatement 1f: () Lender has accepted reinstalemnent afier the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure procecding. (1)
reinstitement will preclude foreclosure on different grounds 1n the future, or (i) reinstarement will adversely afTect the prionty of
the Lien created by this Secutity Instrument.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amartization of the sums secured by this Security Instrument granicd by Lender (0 any successor in inierest of Borrower shall not

opcraic to release the liability of the original Borrower or Borrower's successor in interest. Lender shail not be requi COMITCRCe
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LOAN §1 0669731
proceedings against any successor ininterest or refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Sccurity Instrument by reason of any demand made by (he original Borrower or Borrower's Successors 1A interest) Anv
forbcarance by Lender in exercising any right or remedy shail not be 2 waiver of or preclude the exercise of any right or remeds

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Sccurnts
Instrument shal! bind and benefit the successars and assigns of Lender and Borrower, subject 10 the provisions of paragraph %ib)
Borrower's covenants and agresments shall be joint and scveral. Any Borrower wha co-signs this Secunty Insirument bwt docs not
cxccute the Note: () is co-signing this Security Instrumnent only (0 mortgage. grant and convey that Borrower s intcrest in the Properts
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument. and
(c) agrees that Lender and any other Borrower may agree lo extend, modify. forbear or make any accommodations with regard 10
the terms of this Security Instrument or the Note without that Borrower's cansent

13. Notices. Any notice 1o Borrower provided for in this Secunty [nstrument shall be given by delivering 1t o1 by mathng i by
first class mail unlcss applicable law requires use of another method. The noitce shall be directed 10 the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated
herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security [nstrument shall be deemied
10 have been given (o Borrower ot Lender when given as provided in this paragraph

14. Governing Law; Severability. This Security Instrument shalt be governed by Federal law and the faw of the junisdiction
in which the Property is located. In the event that any provision or clausc of this Secunty Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Sccurnty instrument or the Note which can be given effect withoul
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 be severabic

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstroment

16. Hazardous Substances. Borrower shal! not cause or permil the presence, usc, disposal, storage, or release of any Hazardous
Substanceson or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the Property that 1s invielation
of any Environmental Law. The preceding two sentenices shall not apply to the presence. use, or storage on the Property of snull
quantities of Hazardous Substances that are generally recognized to be appropriale to normal residential uses and Lo mamntenance
of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propenty and any Hazardous Substance or Environmental Law of
which Borrower has actuat knowledge. If Borrower leams, or is notified by any governmental o re gulatory authonty, thatany removal
or other remediation of any Hazardous Substances affecting the Property is necessary, Borrower shall prompily take atl necessan
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, **Hazardous Substances’ are thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 1oxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. Asused1n this paragraph
16 Environmental Law’” means federal laws and laws of the jurisdiction where the Propenty is located that relate to health, safety
or cnvironrpental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrce as follows:

17, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Properts
Borrower authorizes Lender or Lender's agents 1o coliect the rents and revenues and hereby directs cach tenant of the Property 10
pay the rents 1o Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower 's breach of any covenant of
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the beneful
of Lender and Borrower. This assignment of renls constitutes an absolute assignment and not an assignmcent for addiional sccunty
only.

if Lender gives notice of breach o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benelit
of Lender only, (o be applied to the sums secured by the Sccurity Instrument. (b) Lender shall be entitled to collect and recene all
of the ronts of the Property; and (¢) cach tenani of the Property shall pay all rents duc and unpaid to Lender or Lender’'s agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from cxcreising its rights under this paragraph 17,

Lender shall not be required to enter upon, tzke control of or maintain the Property before or afler giving notice of breach 1o
Borrower. However, Lender or a judicially appointed receiver may do so at any time therc1sa breach Any application of rents shall
tot cure or waive any default or invalidate any other right or remedy of Lender This assignment of rents of the Property shall termanale
when the debt secured by the Security Instrument is paid in full

{8, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenscs incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

If Lender invokes the power of sale, Lender shall give a copy of u notice te Borrower in the manner provided in paragraph
13. Lender shall publish the notice of sale once a week for three consecutive weeks in 3 newspaper published in

SHELBY County, Alabama, and thereupon shall sell the Property to the highest
bidder at public auction af the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the fotlowing order: (a) to all cxpenses of the sale, including, hut
not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess (0 the person
or persons legally entitled to it. <7
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If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immediate payment

in full under Paragraph 9, the Secretary may iavoke the nonjudicial power of sale provided in the Single Farhily Morkgage

Foreclosure Act of 1994 {(**Act’") (12 U.S.C. 3751 &1 3ey. } by requesting a forechosure commissioner designated under the Act

to commence foreciosure and to sell the Property as provided in the Act. Nothing in the preceding seatence shall dEprite the
Secretary of any rights otherwise available to 2 Lender under tkis Paragraph 18 or applicable law,

19. Release. Uipon payment of ali sums secured by this Securnity Instrument, Lender shatl release this Security Instrument withoul
charge 1o Borrower. Borrower shall pay any recordation costs.

20. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nghts of curtesy and dowcer
in the Property.

21. Riders to this Security Instrument, If one or more riders are exccuted by Borrower and recorded together with this Securniny
Instrument, the covenants of each such rider shall be incorporated into 2nd shall amend and supplement the covenants ard agreements
of this Security Instrument as if the rider(s) were 2 part of this Security Instrument

|Check applicable box(cs)] o o
[_—:"__F_?] Condominium Rider [__ i Growing Equity Rider - . Planned Unit Development Rider
... Graduated Payment Rider 1 Onher(s) {specify}

BY SIGNING BELOW,. Borrower accepts and agrees to the terms contained in this Secunty [nstrument and 1n any rider(s)
executed by Borrower and recorded with it
witnesses. -

v A }V’(%”“""( _&sﬁ;‘%

CAROL 8 BUNN

STATE OF ALABAMA, County s5: Shelby
On this 16t h dﬂ)’ﬂf October I, Dawn 1. McDonald

a Notary Public in and for said county and in said state, hereby cernfy that
Carol 5. Bunn

is

whose name(s) ls signed 10 the foregoing conveyance, and who known to me.
acknowledged before me that, being informed of the contents of the conveyance, she cxccuted the same
voluntarily and as her act on the day the samc bears date.

Given under my hand and seal of office this 19ch  dayof October, 1999,

My Commission Expires: 2/25/02

L A gt

Notary Public Dawm 'I . McDonald

This instrument was preparcd by  MYERS , TARA

HOMESIDE LENDING, INC.
8880 Freedom Crossing Dr.
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Bunn to HomeSlde
Loan #0660731

Exhibit “A”

Legal Description

ALL THAT CERTAIN PROPERTY SITUATED IN

IN THE CDUNTY OF SHELBY. AND STATE OF ALABAMA

AND BEING OESCRIBED IN A DEED DATED §,23/97,

ANO RECORDED 7/15/87. AMONG THE LAND RECORDS DOF THE COUNTY
AND STATE BET FORTH ABOVE. AND REFEREKNCED A FOLLOWS:

INST 31987-22191.

LOl 47. ACCORDING TO THE SURVEY OF SCOTTSDALE. THIRD ADDITIUN. AB
RECORDED I MAF BODK 8. PAGE 123, IN THE PROBATE OFFICE OF SHELBY

COUNTY., ALABANMA.
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