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1927 First Avenue North
. Birmingham, AL 35203 .

{Spaes Absve This Line For Recerding Data]

: AP# 10GOATLEY, JOHN MORTGAGE L N#

THIS MORTGAGE {"Sccurity [nstrument”) is given on October 22, 1999 . The gramur 1§

JOHN ROBERT GOATLEY. . A SINGLE PERSON

"Borrower*). This Securit Instrument is given o NATIONAL BANK Ot COMMERCE OF BIRMINGHAM, A NATIORAL

ANKING ASSOCIATIO

. which 18 urfanin:d and existing under the laws of UNITED STATES OF AMERICA . and Whﬂﬁ;’ ]

ddress is 1927 FIRST AVENUE NORTH, BIRMINGHAM, AL 35203
("Lender™). Borrower owes Lender the principal sum of

One Hundred Twenty Two Thousand One Hundred Fifty and no/100 ?
' Dottars (U.S. § 122,150 00 ,

This debt is evidewed by Borrower's note dated the same dute as this Secunty Instrument ("Notc™), which provides tur

" Lnonthly payments, with the full debe, if not paid earlier, due and payable on November 1, 2029 ;
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intcrest, and all renewals. :
extensions and moditications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to

. protect the seeurity of this Security [nstrument; and (¢} the performance of Borrower's covenants and agreements under this
Sccurity lnstrument and the Note. For this purpoxe, Borrower docs hereby maortgage, grant and convey 1o Lender and Lender s

successory aid assigns, with power of sale, the following described property located in
SHELBY Cuounty, Alabatu

Lot 324, according to the mep and survey of Old Cahaba, Oak Ridge Sector, 1st Addition,
as recorded in Map Book 25, Page 60, in the Office of the Judge of Probate of Shelby

County, Alabama.

- +*

which has tie scdress of 1674 OLD CAHABA COURT . HELENA (Sura, Cuy )., -i
Alubanw 35080 (Zip Code| ("Property Address™); .
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. AP T%)Uhgw'é lEM\{*III}JIQ'.FlPIJ-I%.'JLI} Jﬁﬁﬁ]&:mpﬂty unto Lender and Lender's successors and assigns, forever, togethey with al} the

*improvements now of hereafter erected on the property, and all easements, appurtenances, and fixtures now or heteanier 3 part
of the property. All replacements and additions shall also be coversd by this Security Instrument. All of the' foreguing is
referred to in this Security {nstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bormower warrants
and will defend generally the title o the Property against all claims and dermands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non~uniform covenants with fimted
variations by jurisdiction to constitute a uniform security instrument covering real property.
| UNIFORM COVENANTS. Borrower and Lender covenan and agsee as follows:

r l-q m_'.ll’mﬂm;hmtudhuw Borrower shall promptly pay when duc the
. principal ¢

Radeses on the debt evidenced by the Netz and any prepayment ind late charges due under the Note.

2. Y for Taxes sud Insuramce. Subject to spplicable law or to & written waiver by Lender, Borrower shali pay o
“Lender on the day monthly payments are due under the Note, unkil the Notc is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may atmin priority over this Security Instrument as a lien on the Propenty, (D) yearly leaschold paynents
or ground rents on the Propenty, if any: (¢) yearly hazard or property insurance premuunis; (d) yearly flood insurance premiuins
if any: (¢} yearly mortgage tnsurance premiums, if any. and (f) any sums payable by Borrower tu Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These tenws are called "Escrow ltemms
Lender may, at any time, collect and hold Funds io an amount not 10 exceed the maximum amount 3 lender for a tederally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Setdement Provedures Avt o
1974 as amended from time to time, 12 U.S.C. Section 2601 ¢t seg. ("RESPA”). unless anothes law that apphies to the Funds
cets 2 lesser amount. [f so. Lender may, al any time, collect and hold Funds in an amount not o exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures nt future

Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumetdality . of entity
(including Lender, it Lender is such an insticution) or in any Federal Home Loan Bank. Lender shall apply the Funds tir pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow aciount. o
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender o take such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax FEpOrTiig service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement 15 tade ur
applicable law requires interest tw be paig, Lender shall rot be required to pay Borrower any interest or earmings on the Funds !
Borrower and Lender may agree in writing, however, that inieres shall be paid on the Funds. Lender shall give w Bortawer
without charge, an annual accounung of the Funds, showing credits and debits to the Funds and the purpose for whigh cach |
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Secunty [nstrument. '

If the Punds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the exces® Punds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
timic ts not sufficient to pay the Escrow [tems when due, Lender may so mtify Borrower in writing, and, in such case Borrowet
shail pay t Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency 10 o nwre tidh

| twelve nwnthiy payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security lnstrument, Lender shall prompdy refund Borrower atn
Funds held by Lender, I, under paragraph 21, Lender shall acquire or scll the Propenty, Lender. prior to the acquisttion or sale
' of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the suins sevured by
this Security [nstrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shail be applied: first, to any prepaymei charges due under the Note, second, w amounis payable under paragraph 2.
third. to interest due: fourth, to principal due; and last, to any lare charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions awributable to the Properts
which oy attain priority over this Security [nstrument, and leasehold payments or ground rents. if any. Berrower shall pay
Uiese obligations in the manner provided in paragraph 2. or if not paid in that manner. Borrower shall pay them on time directis
(v the person owed payment. Borrower shall promptly furmish to Lender all notices of amounts te be paid under thix paragraph
it Burrower makes these payments directly, Borrower shall promptly turnish o Lender receipts evidencing the payments

Borrower shull promptly discharge any lien which has priority over this Security Instrument unless Bomower: (a) agrees 1n
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender. (b} contests in good faih the lien
by, or detends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
snforcement of the lien; or {¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the hen to
this Sccurity Instrument. [f Lender determines that any part of the Property is subject to a lien which may aitain pnonty over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc o7
more of he actions set forth above within 10 days of the giving of notive. Sorm “j! PC.P
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 Provessy

AP# smﬁomrlaﬂ-r EII‘I ﬁi]-g]*ﬂ-ly Insqurﬁce. Borrower shall keep the improvements now existing or hercafter efected of the

Property insured against loss by fire. hazards included within the term "extended coverage™ and any other hazards, i luding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the petiods
'that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
' which shall not be unreasonably withheld. if Borrower fails to maintain coverage described above, Lender may, at Lemller's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard mortgage clause. Lender

shall have the right to hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipus of

paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carner and Lender

Lender may make proof of loss if not made prompily by Borrower.

adar s Bosrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair of the
o, 11 & restonation of repair i econominally feasible and Lender's security is not lessened. If the restoration of
repair i not oconomically fesslble or Lender's security would be lessened, the insurance proceeds shall be applied 1w the sums
secured by this Security Instrumemt, whether or not then due, with any excess paid 0 Borrower. If Borrower abandons the
Property, or does not answer within 30 days a nouce from {ender that the insurance carrier has offered w settle a larm, then
Lender may collect the insurance proveeds. Lender may usc the proveeds to repair or restore the Propenty or tu pay sui
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymems referred to in paragraphs 1 and 2 or change the amount of the payments. it
under paragraph 21 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resulling trom
damage o the Property prior to the acquisition shall pass to Lender ta the extent of the sums secured by this Secunty Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exevullon vl
this Security [nstrument and shall continue to occupy the Propefty as Borrower's prinvipal residence for at least one year alter
the date of occupancy. unless Lender otherwise agrees in writing. which consent shall not be unreasonably withheld. or ynless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impar the
Propetty, allow the Property to deteriorate, or commit wasic on the Property. Borrower shail be in default if any torfeiture
action or proceeding, whether civil or criminal, is begun that it Lender's good faith judgment could result in forfature of e
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s secunty 1erest. Bortower nuy
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other matena)
impairment of the lien created by this Secunty lastrument or Lender's security interest. Borrower shall also be in detault Ul
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender {or failed
to provide Lender with any material nformation) in comnection with the loan evidenced by the Note. including, but not limiwed
to, represengtions concerning Bofrower's occupancy of the Property as a principal residence. |f this Security Instrument 15 O i
leasehold. Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property | the
leaschotd and the fee title shall not merge unless Lender agrees o the merger i1 WL .

7. Protection of Lender's Rights in the Property. [[ Borrower tails to perform the covenants and agrecments collinned 10
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's nights in the Property gsuch as 4
proceeding ip bankruptey. probate, for condemnation os forfeiture or W enforce laws or regulations), then Lender muay doy and
pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender's dCTIONS Dy
invlude paying any sums secured by a lien which has priority over this Securnty Instrument, appearing 1 coutt, payiig
reasonable atomeys' fees and entering on the Property o make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by dux
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear imerest trom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payItent.

8. Mortgage Insurance. !f Lender required mortgage insuraike as 4 condition of making the loan secured by this Secunty
lustrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reasun, e
mortgage insurance coverage required by Lender lapses or crases (o be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost substantially equivalent tw the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morngage insurer appsoved by Lender. [t
subseantially equivalent mortgage insurance coverage 1s not available, Borrower shall pay to Lender each month a sum equal tw
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased w
be in effect. Lender will accept, use and retain these payments as a loss reserve in liey of morigage insugance. Loss reserve

Foarm

@o-EH[AL] 19212103 Fage Juf h lrat. gl

r.
Ll
e
E

‘“'H'--T“ -

P Dt Y

. — e Ty e Rim— L e om



AP# 10GOATLEY, JOHN N ,
pa)rﬁicntsGIEiﬁ' no ;{nng:r rcquirccs', :ﬁ the option of Lender, if mortgage insurance coverage (in the amount and for the penod

that Lender requires) provided by an insurer approved by Lender again becomes available and is obuined. Bormower shal) pay
' the premiums required 0 maintain mortgage insurance in effect, or to provide a loss reserve, until the r:quirtntni for mortgage
. insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. _

9. Inspection. Lender or its agent may make reasenable cotries upon and inspections of the Property. Lender shall give
Bormower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

19. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with am
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby axsigned aml
shall be paid to Lender.

In ¢he cvent of a total taking of the Property, the proceeds shall be applied w the sums secured by tus Sccurity Instrument.
whether or got- éhen due, with any excess paid to Borrower. [n the event of a partial taking of the Property in which ihe fair

" marka vale of ‘the Property inmedissely before the mking is equal to or greater than the amount of the sums secured by this
Security Instrament immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums sevured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the wial
amount of the sums secured immediately before the taking. divided by (b) the fair market value of the Property immedatels
before the taking. Any balance shall be paid to Borrower. In the event of a panial wking of the Property in which the tar
market value of the Property immediately before the taking is fess than the amount ot the sums secured nuniediately beture the
taking, unless Borrower and Lender otherwise agree in wriling or undess applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor affers o nake an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the NOLICE 15 RIveDn.
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propenty of to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds w principal shall not extend or
postpone the due date of the monthly payments referred to 1n paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Relensed; Forbearance By Lender Not a Wailver. Extension of the time for payment or mudification
of amortization of the sums secured by this Security lnstrument granted by Lender to anty successor in interest of Borrower shall
not operate to release the lability of the original Borrower or Bormower's successors in interest. Lender shall not be required o
commence procéedings against any successor in interest or refuse o extend tme for payment or otherwise modify ankiruzaton
of the sums secured by this Security Instrument by reason of any demand made by the onginal Borrower of Borrower s
successors in interest. Any forbearance by Lender in excrcising any right or remedy shall et be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bouad; Joint and Several Liability; Co-signers. The covenants and agreements ot this

. Secority [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions ol
| paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccunty
nstrument blit does not execute the Note: () Is co-signing this Security Instrument only to morigage. grant and cunvey that
| Borrower's interest in the Property under the terms of this Secunity Instrument: (b) 1s niot personally obligated w pay the sunis
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend. modify, tarbear ur
nuke any accommodations with regard (o the terms of this Secunty lnstrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject w0 4 law which scts maximum loan charges,
| und that law,is finally interpreted so that the interest or other loan charges coliected or to be collected in connection with the
i loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nevessary Lo reduce the churpe __
! to the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be refunded ;,

A
!_
i
)
.

eEmE L — —— - o

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a diret ;
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any '
. prepayment charge under the Note.
| 14. Notices. Any notice t0 Borrower provided for in dus Secunty instrument shall be given by delivenng 1t or by nuahny
il by first class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class nail 1o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided tor i ths
Security Instrument shalt be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Severabllity. This Security Instrument shatl be governed by federal faw and the law ol te
jurisdiction in which the Property is Jocated. In the event that any provision ur clause of this Secunty Instrument or the Now

=haen: -

canflicts with applicable law, such conflict shall not affect other provisions of this Sceurity [nstrument or the Note winch can be b

yiven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared j

i be severable. -
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of ths Sccunty Instrument.
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AP#IJ’.{] mgr?df &g%my lﬁ% Beneficial Interest in Borrower. If all or any part of the Property or any interestiin it
13 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturzl person) without
. Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured byl this
- Security Instrument. However, this option shall not be exercised by Lender if exervise is prohibited by federal law as of the date
- of this Security Instrument. TS
j 1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The potice shall provide a period of m
less tham 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums secured by Ui
~ Security Imgtrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
pernsitted by this Security Instrament without further notice or demand o Borrower.
18. Borvwwar’s Right to Relnstate. If Borrower meets certain conditions, Borrower shail have the right o have

§
i
il
23

S Lo MWWHW thme prior (o the eartier of: (2) 3 days (or such other peniod as
" appiicality: Sy specify for relametembsl) bifbre sile of the Property pursuant to any power of sale contained in this
Secarity Ssisnsii; or () esry of a judgreent ¢nlbrcing this Security Instrament. Those conditions are that Borrowet: {(a) pay»

Lender al! swms which then would be due under this Security Instrument and the Note as if no acceleration had occurred. (b
cures any defsult of any other covenants or agreememts; () pays all expenscs incurred in enforving this Secunty lnstrument
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation w pay the sums secured by
this Security Instrument shall continue unchanged. Upon renstatement by Borrower, this Secunity Instrument and the
obligations secured hereby shatl remain fully effective as if no acceleration had occurred. However, this right to remstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note vr a partial jnterest in the Note (wgether with this Sevurnine
Instrunent) may be sold one or more times without pror notice to Borrower. A sale may result in a change in the entty (ki
as the “Loan Servicer™) that collects monthly payments due under the Note and this Security [nstrument. There also nuy be one
or wwre changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the naine and
wddress of the new Loan Servicer and the address to which payments should be made. The notice will also contain any vther
information required by applicable law.

20. Hazardous Substances. Borrower shall nat cause or permit the presemnce. Use, disposal, starage, or release of am
Hazardous Substances on of in the Property. Borrower shall not do. nor aliow anyone else to do, anything atfevuny the
Property that is in violation of any Environmental Law. The preceding two seotences shall not apply o the presence. Use. of
storage on the Property of small quantities of Hazardous Substanues that are generally recognized to be appropnate to normal
residential uses and t0 maintenance of the Property .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authonty. that
any removal br other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly wke

" all necessary remedial actions in accordance with Environmental Law.

| As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic ur hazardous substaties by

I
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Environmental Law and the following substances: gasoline. kerosene. other flanumable or wxic petroleum producis. toxn
pesticides and herbicides, volatile solvents, materials containing asbestos ar formaldehyde, and radioactive matenals. As used 1
this paragragh 20, “Environmemal Law” means federal laws and laws of the jurisdiction where the Property 15 located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauls;
(c} # date, not less than 30 days from the date the notice is given to Borrower, by which the defzult must be cured: and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right (o
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at lts option, may require imumediate payment in full of all sums secured by this Security Instrument without
further demand and may Invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to. reasonable attorneys’ lees and costs of title evidence.
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" AP# 10GOATLEY. JOHN LN#
. If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower im the manner provided in

graph 14. Lender shall publish the notice of sale once a week Tor three consecutive weeks in a sewspaper published (n
HELBY County, Alabama, and thereupor shall sell the Property 10 the highest bidkier

st public auction at the front door of the County Courthouse of this County. Leader shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its designee may purchase the Froperty at any sale. Borrower covesdnts

| hndwﬂ.tthtwdthenhshallheappﬂedin the following order: (a) 10 all expenses of the sale, including,
bllnntmtn.rmlbklmmw'fm; {b)tun!lmmredhylhis&cuﬂly Instrument; and (c} any excess 10

v persons legally entitled to it.

24. Riders to this Security [nstrumeat. If one or more riders are executed by Borrower and recorded wgether with dhs
Security lnstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplenci
the covenants and agreements of this Secunty Instrument as if the rider(x) were a part of this Security Instrument.

[Check applicable box(es}!
Adjustable Rate Rider Condominium Rider [} 1-4 Family Rider
Graduated Payment Rider Planned Usnit Development Rider i Biweekly Payment Rider
Balloon Rider Rate improvement Rider Second Home Ruder
VA Rider  Onher(s) [specify)

/Y SIGNING BELOW, Borrower accepts arul agrecs to the terms
i1 any rider(s) executed by Borrower and recorded with it.

R e i - TR N
- '.-'I""Iﬁ"‘-"-r--!-'\:ﬂ-.i s llm -t m - .

Witncsses:
{ Seal)
' J[}‘ Hormowdr
| r—
| e . (Seal)
| B s
% , e (Seal) . o {Seal} |
: Hosrowes -Herrower |
" STATE OF ALABAMA, Shelby County ss:
On this 22 day of October, 1999 , L Tracey L. Vaughn

. a Notary Public in and for said county and in said state. hereby certify dua
JOHN ROBERT GOATLLY, a single person

. whose name(s) 15 signed to the

known to me. acknowledged before me that, being 1nfo
qjy and as his/her act on the ¢f

\J:

foregoing conveyarce, and who 18
of the conveyance, he exccuted the same volunts

Given under my hand and seal of office this 22

bears date.

My Conunission Expires: 12/23/00

This instrumen; was prepared by KATHERINE PAYNE |
Q-ﬂﬁlﬂl w2202 Page 8 of 4 T
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= " PLANNED UNIT DEVELOPMENT RIDER

AP§ 10GOATLEY. JOMN LhE

" THIS PLANNED UNIT DEVELOPMENT RIDER iz made this day of
October , 1999 , and is incorporated into and shall be

deemed to amend and supplenknt the Morigage, Deed of Trust or Security Deed (the “Security
[nstrument™) of the same date, given by the undersigned (the "Barrower™) to secure Borrower’s Nole (o

NATIONAL BANK OF COMMERCE OF BIRMINGHAM, A NATIONAL BANKING ASS0CIATION

(the
"Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1674 OLD CAHABA COURT HELENA AL 35080

{Propeny Addresa]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, wgether with other

such parcels and certain common areas and facilities, as described In

(the “Declaration”). The Property is a part of a planned umit development known as

0ld Cahaba

|Name of Plased Uit Development|
(the "PUD™). The Propeny also inciudes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common aceas and facilities of the PUD (the "Owners Association™) and the
ises, beoefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agrecinents made in the Security lastrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The “"Constituent Documents” are the: (1} Declaration; i) articles ot
JOCOrporation, Lrust instrument or any equivalent document which crecates the Qwners Association; and ()
any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all dues and assessments tmposed pursuant o the Constituetit Documents.

MULTISTATE PUD RIDER - Single Family - Fennie Mae/Fraddie Mac UNIFORM INSTRUMENT -~ Fgrm 3160 9/80
Page 1 of 3 (nit ke,
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‘3. G Owners Aspocistion maintains, with a generally accepted
| * or *biggliel”™ pilicy imsuting the Property which is sstisfactory to Lender and
k. paowides fmswrance coversge In the amoumts, for the periods. and against the harards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision ig Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenam 5 to maintain hazard insurance coverdge on
the Property is deemed satisfied to the extent that the required coverage ts provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse n required hazard insurance voverage
provided by the master or blanket policy.

In the event of a distribution of harard insurance proceeds in Jicu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shalt be paid to Lander. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form., amour, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim tor damages. direct of consequential.
payabic to Borrower in connection with any condemnation or other taking of all or any pan of the Property
or the common areas and facilities of the PUD, or for any conveyane in hicu of condemnation, are hereby
assigned and shall be paid w Lender. Such proceeds shall be applicd by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s
prior written consent, cither partition or subdivide the Property or cansent to:

’ (i) the abandonment or termination of the PUD, except for ghandonment or lertnation requered
by law in the case of substaotial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(ii) amy amendment to any provision of the "Constituent Documents™ 1t the provision i for the
express benefit of Lender;

' (iii) termination of professional managenxnt and assumption of self-managenent of the Owners
Association; or

(iv) any action which would have the effect of rendening the public liability insurance coverage
msintained by the Owners Association unaccepuable to Lender.
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. i - M Borrower dogs pot pay PUD dues and assessments when duc, then Lender may pay
T ey aenies Blibersed by Lond aide iz parkgiaph F shall become additional debit of Borrower
secupélli Yy the Secarity Instrument. Unless Botrower and Lender ngree (o other terms of payiment, these

aroniiits diall bear inderest from the date of disbursement at the Note rate and shall be payable, with
intetest, upon notice from Lender o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the, 1eTmis ; siperContainicd in s PUD
Rider.
(Seal) 4 o ASeal)
Borrower Jq;lu ROBERT GDATLEY Bormwes
(Seal) . _. (Seal)
Jsorrower Hogeowet
(Seal) L (Seal)
E -Rorrower -Botrower
| (Scal) (Seal)
-Hormower -Burmower
#
E
@;m (3705107 Pago 3 ot 3 Form 3150 9/80 b
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reaanry Tndex - Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is nude this 22 day of  QOctober
1999 . and is incorporated im0 and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same date given by the
undersigoed (the “Borrower”) io secure Borrower's Fixed/Adjustable Rate Note (the "Note™) 10

NATIONAL BANK OF COMMERCE OF BIRMINGHAM, A NATIONAL BANKING ASSOCIATION

(the "Lender™) of the same date and covering the Property described in the Security lnstrument and kocated
al:

1674 OLD CAHABA COURT HELENA AL 35080

' [Property Address|
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’'S FIXED

INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securuty
[nstrument, Borrower and Lender further covenant and agree as follows:

A.MADJUSTABLE RATE ANDMONTHLY PAYMENT CHANGES
The Note provides for an initia) fixed interest rate of &.8750 % . The Note also
provides for a change in the initial fixed rate (o an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate 1 will pay will change o an adjustable interest rate on the tirst day ol
November : 2004 . and the adjustable interest rate 1 will pay may change on that

MULTISTATE FIXED/ADJJSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Famuly -
Fannis Mae Unlform instrumant

G2 843u (9708) Forrg-3182 6794
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K2 monih thescaier | Thc diite o which sty initial fized interest rate changes to an adjustable

,";-‘Iﬂwhﬁiﬁmgmmmmﬁw.iscﬂiul.'mmnue.'

Beginning with the first Change Date, my adjustabic interest rate will be based on an index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to a constam maturity of
| year, as made availablc by the Federal Rescrve Board. The most recei Index figure available as of the
date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new [ndex that is based upon
comparable information. The Note Holder will give me notice of this chotce.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three / Quarters percentage POinis)
{ 2.7500 %) to the Current [ndex. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject (o the limits stated in Secuon
4(D) below, this rounded amount will be my new imerest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sutficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Matunty Date at my
new interest rate in substantially equal payments. The result of this calculation will be the pew amount of

my monthly payment.
(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will mot be greater than
9.8750 % or less than 3.8750 % . Thereafter, my adjustable interest
rate will never be increased or decreased on any single Change Datc by more than (wo percentage poinis
(2.0%) from the rate of interest 1 have been paying for the preceding 12 months. My interest raic will

never be greater than 12.8750 %.

’ (E) Effective Date of Changes
My new inicrest rate will hecome effective on each Change Date. 1 will pay the amount of my new

monthly peyment beginning on the first monthly payment date after the Change Date usntil the amount of

my mwnthly payment changes again.

(F} Notice of Changes
. The Note Holder will deliver or muail to me a notice of the change n my initial fxed interest rate to

an adjustabie interest rate and of any changes in niy adjustable interest rate before the effective date ot any
change. The notice will include the amount of my monthly payment. any information required by law o be
given me and also the telephone number of a person who will answer any question | may have regarding

the notice.

@, s43v 19708) Page 2 of 4 Form 3182 5/94
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BORROWER’S INITIAL FPIXED INTEREST RATE CHANGES TO AN
TERMS STATED IN SECTION A ABOVE,

INSTRUMENT SHALL BE IN EFFECT AS

Transfer of the Property or a Beneficial Interest in Borrower. [f all or any pan of the
Property or any interest in it is sold or wransferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender's prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Secunty
Instrument. However, this option shall not be exerised by Lender if exercise is prohibiied by
federal law as of the date of this Secunity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The
notice shall provide a period of nat less than 30 days from the date the notice is delivered of
mailed within which Borrower must pay all sums sccured by this Security Instrument. I
Borrower fails to pay these sums prior to the expiration of this period, Lender my invoke sny
remedies permitted by this Secunity Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM GOVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS

I’QLLOWS:

Transfer of the Property or a Beneficial Interest in Borvower. If all or any pan of the
Property or any intercst in it is sold or transferred (or if a beneficial interest in Bortower is sold
or transferred and Borrower is not & natural person) without Lender's prior Wrilienl CONsciil,
Lender may, at its option, require immediatc payment in full of all sums securcd by this Secunity

. Jnstrument. However, this option shall not be exercised by Lender if exercise is prohibtted by
faderal law as of the date of this Sccurity Instrument. Lender also shall not exercise this option
if* (a) Borrower causcs to be submitted to Lender information required by Lender to cvaluate the
intended ransferee 2s if a new loan were being made (0 the transfcree: and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant Or agreement in this Security Instrument is acceptable fo

Lender.
LY
nttale: N
Form 3182 5/84
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Borrower will continue to be obligated under the Note and this Secunty Instrument unless

Lender releases Borrower in writing.

If Lender exercises the option to requirc immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums pnor to the expiration of this
period, Lender may invoke any remedies permitied by this Secunty [nstrumers without further

notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts amd agrees {

Fixed/Adjustable Rate Rider.

the termis and covenants contained in this

(Seal) (Seal)

Borrowet ROBERT GOATL -Barmower

(Seal) (Seal)

~-Bormwer -Huormower

{Seal) {Scal)

\ -Borrower -Bormower
{Seal) (Scal)

-Borrower -Homwwer

@) 843v (8708 Page 4 of 4
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