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This Mortgage (“Security Instrument”) is givenon OCTOBER 22, 19993  1he Mongagor is
CARY w DYSON AN UNMARRIED MAN

whoseaddressls 1304 HILLWOOD DRIVE,ALABASTER AL 35007

("Borrower”). This Security Instrument is given to
MORTGAGEAMERICA INC

which |s organized and existingunderthe laws of DELAWARE . and whose address IS
3535 GRANDVIEW PARKWAY 5T 400, B{RMINGHAM, AL 352423-0500

("Lender'). Bormmower owes Lenderthe principal sumot X inety £ight Thousand One Hundred
Ninety Dotlars and ne/1090

Dodlars (U.5.§ 286 ,190.00 ). This debt is evidenced Hhy Bormrower's note dated the aame date as this
Securlty instrument ("Note™), which provides for monthly paymeris, with the full debt, ¥ nct paid sarller, due and
payableonn November 1. 2025 . This Securlty Instrument secures to Lender: {a) the repayment of the debt

avidenced by tha Note, with irterest, and all renewals, extensions and modifications of the Nate; (b) the payment of all
other sums, with interest, advanced under Paragraph 7 to protect the security of this Securlty Instrument; and (c) the
performance of Borrower's covenants and agresments under this Security Instrument and the Noate, For this purpose,
Borrower does hereby morntgage, warrant, grant, and convey to Lender and Lender's successors and assigns, with
powar of saie, the following described property located in SHELBY County, Alabama.

4
LOT 15, BLOCK 3, ACCORDING TO THE RESURVEY OF GEORGE'S SUBDIVISION
OF KEYSTONE, SECTOR THREE, AS RECORDED IN MAP BOOK 4, PAGE 33, IN
THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.

which has the address of 1304 HILLWOOD ORILIYE ALABASTER
[Streat] {Chty]
Alabama 35007 "Property Address"};
[dp Gode)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, togethar with all

the improvements now or hareafler srectad on the property, and all easements, appurtenances and fixtures now or

hereafter a part of the property. Al replacemaents and additions shall also be covered by this Security Instrument. All of
the toregaing is referrad to in this Securlty Instrument as the "Property.” oY

BORROWER COVENANTS that Borrower s lawfully seized of the estate hereby conveyed and has the right to
morgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

Borrower warrants and will defend generally the titte to the Property against ail claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imited

variations by jurisdiction to constitute a uniform security Instrument covering real property.
BORROWER AND LENDER covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, imerest and Late C eBorrower shall when due the princi , '
the debt evidenced by the Note and fate charges dmwaf the Note. principal of. and interest o,
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2. Monthly Payments of Taxes, insurance and Other Cherges. Borrower shall inciude in each mlﬂﬂ;jc?a-?g\:n

: . togeth&rwlfththeprlncipalamlimmﬂnmfmmhﬂwNmear\danyhtucbarm,a&umfm{i}t&x&nw

asgessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property,

(c) premiums for insurance required under Paragraph 4. in any year In which the Lender must pay a mortgage,_. .
insurance premium to the of Housing and Urban Development (“Secretary’), or in any year in which sucl
pramiim would have been i Lender st held the Sacurity Instrument, each monthly payment shall also inciude
elther: {I} a sum for the annual mongage insurance premium to be paid by Lender to the Secretary, or (i) a monthly
charge Imw Insurance premium if this Security Instrument Is held by the Secretary, in a reasonabie
amount to be by the Secretary. Except for the monthiy charge by the Secretary, these items are called
“Escrow tems™ and the sums peld to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hald amounts for Escrow Items In an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settiement Procedures Acl
of 1874, 12 U.S.C. Section 2601 et seq. and implementing regulations. 24 CFR Part 3500, as they may be amended from
tima to time (CRESPAT), except that the cushion or reserve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrower's payments are available In the account may not be based an amaounts due fof the
mortgage insurance premium,

If the amounts heid b'.y'aLendar for Escrow items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. I the amounts of funds heid by Lender at any lime are
not sufficient to pay the Escrow Iltems when due, Lender may notify the Borrower and require Borrower to make up the
shortgage as permitted by RESPA.

The Escrow Funds are pledgad as additional security for all sums secured by this Security instrument. H Borrower
tenders to Lender the full payment of ali such sums, Borrower's account shall be credited with the balance remaining for
all instaliment tems (a), (b), and (¢} and any mortgage insurance premium instaliment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly retund any excess funds to Borrower. Immediately prior 1o
a toreclosure sale of the Property or its acquisition by Lender, Bomrower's account shall be credited with any balance
remaining for alt installments for tems (a), (b), and (c).

3. Appiication of Payments. All payments under Paragraphs 1 and 2 shall be appiied by Lender as follows.

FIRST, to the mortgage insurance premium to be pakd by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium:

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
Insurance premiums, as required;

THIRD, to interest due under the Note:

FQURTH . to amortization of the principal of the Nate: and

FIFTH, to lata charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shail insure all improvements on the Property, whether
now In existence or subsequently erected, against any hazards, casualties, and comi las, including fire, for which
Lender requires Insurance. This insurance shall be maintalned in the amounts and for periods that Lender requires.
Borrower shall also insure all improvemnents on the Property, whether now In existence or subsequently erectad.
against loss by floods to the extant required by the Secretary. Ali insurance shall be carried with companies approved
by Lender. insurance policies and any renewals shall be held by Lender and shall include loss payable ctauses in
favor of, and In & form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate rotice by rmail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concemed is hereby authorized and directed to make payment
tor such loss directly to Lender, instead of to Borrowsr and to Lender ointly. All or any part of the Insurance proceeds

- may be applled by Lender, at ts option, elther (a) to the reduction of the Indebtedness under the Note and this Security
- Instrument, first to any delinquert amounts applied in the order In Paragraph 3, and then to prepayment of principal. or
- (b) to the resforation or repalr of the damaged property. Any application of the proceeds to the principal shall not

. extend or postpone the due date of the monthly payments which are referted to in Paragraph 2, or change the amount

. Of such payments. Any excess insurance proceeds over an amount required to pay all outstanding Indebtedness under
. the Note and this Security Instrument shall be pald to the entity legaily entitied thereto.

In the event of foreciosure of this Security Instrument or other transfer of iltle to the Property that extinguishes the

- indebtedness, all right, titie and Interest of Borrower in and to insurance policies in force shall pass to the purchaser

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application:
Leassholkds. Borrower shall occupy. estabiish. and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument {or within sddy days of a later sale or transter of the Property) and shail
continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,

. untess the Lender determinea that requirement will cause undus hardship for Borrower, or unless extenuating

- circurmstances exist which are beyond Borrowers control . Borrower shall notity Lender of any axtenuating

- circumstances. Borrower shail not commit waste or destroy, damage or substantially change the Property or aliow the
- Property to deteriorate, reasonable wear and tear excepted. Lender may Inspect the Property if the Property is vacant

or abandoned or the loan is in default. Lender may take reasonable action o protect and preserve such vacant or
abandoned Property. Borrower shall also be in default if Borrower. during the loan application process, gave materially

- false or inaccurate information or statements to Lender(or falled to provide Lender with any material information)in
- connection with the loan evidence by the note, including, but not limited 1o, represemations concerning Borrower's

. occupancy of the Property as a principal residence. if this Security Instrument is on a leasehold, Borrower shall comply
- with the provisions of the isase. If Borrower acquires fee title to the Property, the leasehold and fee title shail not be

merged unless Lender agrees to the merger in writing.
€. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmentai
or munici‘)aj charges, fines and impoeitions that are not included In Paragraph 2. Borrower shall pay these obligations
rectly to the entity which is owed the payment. If taliure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shaii promptly furnlsh to Lender receipts evidencing these payments
it Borrower fails to make these paymaents or the payments required by Paragraph 2. or fails to perform any other '

| covenants and agreemants comained in this Security Instrument. or there is a legal proceeding that may significantly :

 aftect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or s

regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lendert s

. rights in the Property. including payment of taxes, hazard insurance and other items mentioned in Paragraph 2. :

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be ’

secured by this Security Inatrument. These amounts shall bear intarest from the date of disbursement. at the Note rate.

and at the option of Lender, sHalt be immediately due and payabie.
Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower (A)

~agrees in writing to the payment of the obiigation secured by the lien In a manner acceptable to Lender;(B) contests in
-good falth the lien by, or defends against erforcement of the lien in. legal proceedings which in the Lenders opinion

Operate 10 prevent the enforcement of the Hen; or(C) secures from the holder of the lien an agreement satisfactory to

‘Lender subordinating the llen to this Security Instrument. If Lender determines that any part of the property is subject to

@ lien which may aftain priority aver this Security instrument, Lender may give Borrower a notice idertitying the fien :'
FHA ALABAMA MORTGAGE FORM - _!
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Borrower shall satisfy the llen or take one or more of the actions set forth above within 10 days of the giving of -

7. Condenmation. The proceeds of any award or clahm for damages direct or consequential, in connection any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hergby |
- assigned and shall be paid to Lender to the extent of the full amoun of the indebtadness that remalns unpaid unddr the
~ Nola and this Sacurity Instrument. Lander shall apply such procesds to the reduction of the indebiedness under the Note
and this Security Instrument, first to any delinguent amocumts applied in the order provided in Paragraph 3. and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend of postpone the due
date of the monthly payments, which ars referred to in Paragraph 2, or change the amount of such payments. Any
axcess procesds over an amount to pay all outstanding indettedness under the Note and this Security
Instrument shall be paid to the entity legally therato.

$. Fees. Londer may coliact foes and charges authorized by the Secretary
9. Grourxis for Accelerstion of Debt.
(a) Defaulk. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults.
require Immediate payment in full of all sums secured by this Security Instrument if:
() Borrower defaults by falling 1o pay in full any monthly payment required by this Security Instrument prior
to or on tha due date of the next monthly payment. or

(i) Borrower defaults by failling, for a period of thirty days, to perform any other obligations comained in this

Security Instrument.
(b) Sale Withotrt Credit Approval. Lender shall, if parmitted by applicable law (including Section 341(d) of the
Gam-St. Germain Deposltory Institutions Act of 1882, 12 U.5.C 1701}-3(d)) and with the prior approval of the
Secretary, require immadiate payment in full of all sums secured by this Security Instrument i

() Al or part of the Property, or a beneficial interest In a trust owning all or part of the Property, is sold or

otherwise transferred (other than by devise or descent), and
{li) The Property is not occupied by the purchasar or grantee as his or her principal residence, or the

purchaser or grantee does 30 occupy the Property, but his or her credit has not been approved in
accordance with the requiremerts of the Secretary.
(¢) No Walver. if circumstances occur that would permit Lender to require immediate payment in full. but Lender
does not require such payments, Lender does not walve Rts rights with respect to subsequent events.
(d) Reguistions of HUD Secretary. In many circumstances regulations lssued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require Immediate payment In full and foreciose ¥ not pald. This Security
Instrument does not authorize acceleration or toreciosure if not permitted by regulations of the Secretary.
(e )Mortgage Not Insured. Borrower agrees that If this Security Instrument and the Note are not determined to be

eligible for insurance under the Natlonal Housing Act within 60 DAVYS from the date hereot,
Lender may. at #ts option, require Immediate payment in tull of all sums secured by this Security Instrument. A
written statement of any authorized agent of the Secretary dated subsequent to 60 DAYS from the

date hereof, dedlining to insure this Securlty Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavaiabiity of

Insurance is solely due to Lender’s fallure to remit a muretga insurance premium to the Secretary.
10. Reinstatement. Borrower has a right to be reinstat ender has required immediate payment in full because

of Borrower's fallure to pay an amount due under the Note or this Security Instrument. This right applies even after
forectosure proceedings are Instituted. To reinstate the Security instrument, Borrower shail tender In a lump sum all
amounts required to bring Borrower'a account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreciosure costs and raasonable and customary attomeys' fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatemaent by Borrower, this Security tnstrument anx the
obligations that it secures shall remain in effact as # Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatemant if: (i} Lender has accepted rainstatement after the commenceament of
foreclosure proceedings within two years immed|ately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement wilt preclude foreclosure on different grounds In the fiture. or (lil) reinstatement will
adversely affect the of the llen created by this Security Instrurment.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the labillty of the original Borrower or Borrower's successor in interest
Lender shail not be required to commence proceadings against any successor in interest or refusa to extend time for
payment or otherwise modity amortization of the sums secured by this Security Instrument by reason of any demand
made by the onginal Borrower or Borrower's successors In Interest. Any forbearance by Lender in exercising any right
or remedy shall not be a walver of or preciude the exercise of any right or remedy.

12, Successors and ne Bound; Joint and Several Liability; Co-Signers. The covenants and agreements o
this Security Instrument shall bind and benefit the successors and a s of Lender and Borrower, subject to the
provisions of Paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only 1o
martgage, grant and convey that Borrower's interest in the Property under the terms of this Security instrument: (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any othar
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consant.

13. Notices. Any notice to Borrower provided for in this Security instrument shalt be given by delivering it or by
maliing it Dy first class mall uniess applicabla law requires use of another method. The notice shall be directad to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lander's address stated herein or any addrass Lender dmmy natice to Borrower. Any notice
pmugggurm;hhsmmmmmmmmmmm or Lender when ghven as

rov nt graph.
g 14 Gnmfﬂlew: Severabliity. This Security Instrument shall be govermned by Federal law and the law of the
junisdiction in which the Property is iocated. in the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such condiict shali not affect other provisions of this Securlty instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Borrower shali be glven one conformed copy of the Nota and of this Security Instrument.

16. Hazardous Substances.  Borrower shall not cause or permit the presence, use. disposal. storage, or
release of any Hazardous Subetances on or In the Property. Borrower shall not do, nor allow anyone else to do. anything
affecting the property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, of storage on the Property of small quantities of Mazardous Substances that ars generally recognized to
be appropriate 10 normal uses and to maimenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand. lawsuft or other action by any
governmental or reguiatory agency or by private party invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge. If Borrower leams. or Is notified by any governmental or

. reguiatory authority, that any remaval or other remediation of any Hazardous Substances affecting the Property is
| neceassary, Borrower shall promptly take all necassary remedial actions In accordance with Environmental Law.

FriA ALABAMA MORTGAGE FORM
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As used In this paragraph 18, "Hazardous Substances® are those subetances defined as toxic or hazardous -
‘substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic m "
products, t pesticides and herbicides, volatie solvents, materials containing asbestos or formaldehyde, and
‘radioactive materiais. As used in paragraph 18, 'Emknrmu#mmfedamllawsarﬁlawsofme]uﬂwicﬂonwhem
the P is located that relate 10 health, safety or environmenal protection.

. NON-UNIF CWEHAHTE Borrower and Lender further covenant and agree as follows:
17 of Rents. Borrower unconditionally assigns and transfers 10 Lender afl the rents and revenues of the

Property. Borrower authorizes Lender or Lender’s agents to coliect the rents and revenues and hergby directs each tenant
of tha Property to pay the rents to Lender or Lender’'s agents. However, prior to Lender's notice to Borrower of Borrower's
breach of ahy covenant or agreement in the Security instrument, Borrower shall collect and receive all rents and revenues

d the Property as trustee for the benefit of Lander and Borrower. This assignment of rems constiiules an absolute
anl:l not an for addiional security only.
natice of breach to Borrower:(A) all rerts recetved by Borrower shall be held by Borrower as trustee tor
benaﬂ‘t of onty, to be applied to the sums secured by the Security instrument,(B) Lendar shall be antitied to collect

and raceive all of tha rents of the Property; and {(C) aach tenant of the Property shall pay all rents due and unpaid to Lender

or Lem:lar's am on Lender’s written demand to the tenamt.
not executed any prior assignment of the rents and has not and will not perform any act that would

pra'u'lant Lender from exercising its rights under this paragraph 17.
Lender shall not be required to enter upon, take controt of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recelver may do so at any time there is a breach. Any
application of rerts shall not cure or walve any default or imvadidate any other right or remedy of Lender. This assignment of

rents of the Property shall terminate when the debt secured by the Security instrument Is paid In full.
18. Foreciosure Procedure. If Lender requires immadiate payment in full under Paragraph 9, Lender may

foraclose this Security instrument by judiciat procedure. Lender shall be entitled to collect all expenses incurred in
- pursuing the remedies provided in this Paragraph 18, including. but not limited 1o, reasonabils attorneys’ fees and costs
of title evidence.

it Lender Invokes the power of sale, Lander shali give a copy of a notice to Borrower In the manner provided in
Paragraph 13. Lender shall publish the notice of sale once a week for three consecutive weeks In a
published in 54 g County, Alabama, and thereupon shall ssl the Property to the
hl-ahmblddormn.vthicnucﬂnnatﬂwﬁomumrdﬂwmmnhomofmbm Lender shall detiver to the
purchaser Lender's dead conveying the Property. Lander or its designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shali be apptied in the following order: (a) to afl expenses
of the sale, Including, but not limited 10, reasonable attoreys' fees; (b) to all sums secured by this Securlty Instrument.

ands any excess to the or persons legailly sntited to it.
he Lender's int in this Security Inatrumant ls held by the Secretary and the Secretary requires immediate

payment In full under paragraph 9, the Secretary may lnvoke the nonjudicial power of sale provided in the Single Family
Mortgage Foreciosure Act of 1994 ("Act™) (12 U.S.C 3751 ot saq.) by requesting a foreclosiire commissionar designated
under the Act to commence foraclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwise avallable to a Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shalt discharge this Security
Instrument without charge to Botrower, Borrowsr shall pay any recordation costs.

20. Walvers. Bormower walves all rights of homestead exemption In the Property and relinquishes all rights of
curtesy and dowaer in the Property.

Riders to this Sscurity Instrument. it one of more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of sach such rider shall ba Incorporated into and shall amend and supplement the
covenants and agreaments of this Security Instrument as if the rider(s) were a part of this Securfty Instrument. [Check

applicable box{es))].
| Condominium Rider Graduated Payment Rider Growing Equity Rider

Planned Unit Development Rider Othar [Specity] ‘

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained In pages 1 through 4 of this Security
Instrument and In any rider(s) executed by Borrower and recorded with it. _

Witnasses.
(ol D,
| CARY W DY
é -
Inst # 199943887 ?
I.
| (sl |
; Lo/25/1999-43683 i
TIFLIED !
M“%IS"‘” i
wwnﬁﬂﬂ !
i
| STATE OF ALABAMA, JEFFERSON My .5
1 Onthis 22NQayof OCTOBER, 1999 | ANNE R. STRICKLAND a Netary Public
in and for said county and in said state, hereby cortifythat cARvY W DV SO0
| .
. whose name(s) 14 to the foregoing conveyance, and who known to me, acknowledged
' before me that, baing of the contents of tha conveyance, he.a"ahes axecutad the same valuntarly and as
! his/her 800N e day the same bears dats. |
G under my hand and officiel éaal of office this the 228D dayot OCTOBER, 1333
My Commission axpires: z | "
5-11-01 ( A1 O ((

Notary Public ANNE

" This Instrument was prepared b
I Pr ylHHE R. sTRIcxkcanDp , ATTORNEY AT LAW
|

5330 STADIUM TRACE PKWY, STE 250, BIRMINGHAM, AL 35244
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