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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 7. 1999, between ANTHONY J. KING and DORETTA M. KING, HUSBAND
AND WIFE, whose addrese is 284 OAK MEADOW DRIVE, LEEDS, AL 35094 (referred to below as "Grantor”); snd
AmSouth Bank, whosa address is 741 Parkway Drive SE, Lesds, AL 35094 (referred to below ss "Lender”).

ORANT OF MORTGAGE. For valuable consideration, Qrantor mortgeges, grants, bergaing, sells and conveys to Lender ali of Grantor's rghi.
titie. arxd Interast in and to the following described real proparty, together with all sxsting or subseguently erected or atfixed buikdegs,
improvemants and fixtures; sl essemants, rights of way, and sppurtenances; sl water, watar nghts, watercoursas and ditch rights tincluding
stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relsting to the resl property, inchading without limitatwon
all minerals. oil, gas, geothermal and similer matters, located in SHELBY County, State of Alabama (the “Real Property”}:

PART OF THE NW 1/4 OF THE SE 1/4 OF SECTION 4, TWSP 18 SOUTH, RANGE 1 EAST, DESCRIBED AS
FOLLOWS: COMMENCE AT THE NW CORNER OF THE NW 1/4 OF THE S8E 1/4 OF SECTION 4, GO
SOUTH 87 DEGREES. 59 MINUTES. 48 SECONDS EAST ALONG THE NORTH BOUNDARY OF SAID
1/4-1/4 SECTION FOR 384.34 FEET TO AN EXISTING IRON PIN: THENCE SOUTH 02 DEGREES. 00
MINUTES. 54 SECONDS WEST FOR 120.00 FEET; THENCE S8OUTH 88 DEGREES. 22 MINUTEE. 15
SECONDS EAST FOR 100.00 FEET TO THE POINT OF BEGINNING; THENCE CONTINUE SOUTH &8
DEGREES, 22 MINUTES, 16 SECONDS FOR 500.00 FEET; THENCE SOUTH 02 DEGREES, 00 MINUTES.
54 SECONDS WEST FOR 440.00 FEET; THENCE NORTH 88 DEGREES 22 MINUTES, 15 SECONDS WEST.
FOR 600.00 FEET: THENCE NORTH 02 DEGREES, 00 MINUTES 54 SECONDS EASY FOR 440.00 FEET TO
THE POINT OF BEGINNING. A 28 FOOT WiDE
PERPETUAL EASEMENT FOR INGRESS AND EGRESS 1S DEDICATED DESCRIBED AS FOLLOWS:
COMMENCE AT THE NW CORNER OF THE NW 1/4 OF THE $E 1/4 OF
SECTION 4. GO SOUTH 87 DEGREES, 59 MINUTES, 48 SECONDS EAST ALONG THE NORTH BOUNDARY
OF SAID 1/4-1/4 SECTION FOR 384.34 FEET TO AN EXISTING IRON PIN; THENCE SOUTH 02 DEGREES.
00 MINUTES, 54 SECONDS WEST FOR 320.00 FEET; THENCE SOUTH 88 DEGREES 22 MINTUES, 15
SECONDS EAST FOR 585.21 FEET TO THE POINT OF BEGINNING: THENCE 12.6 FEET EITHER SIDE OF A
LINE AS FOLLOWS: GO NORHT 28 DEGREES, 560 MINUTES, 07 SECONDS WEST FOR 889.28 FEET,
THENCE NORTH 12 DEGREES, 02 MINUTES, 13 SECONDS EAST FOR 148.30 FEET: THENCE NORTH 32
DEGREES, 49 MINUTES, 82 SECODNS WEST FOR B7.25 FEET; THENCE NORTH 20 DEGREES 11
MINUTES, 11 SECODNS WEST FOR 349.568 FEET TO THE SOUTH BOUNDARY OF SHELBY COUNTY

HIGHWAY NO. 41.
The Real Property or its address is commonly known as 284 0AK MEADOW DRIVE, LEEDS, AL 35094.

Grantor prasently sssigns to Lander sil of Grantor's right, tithe, and interest in and to all leasas of the Property arl aH Ranis from the Property
In sddition, Grantor grants to Lender 8 Uniform Commarcial Code security intarest in the Parsonai Property and Rents.

DEFINITIONS. The following words shall have the tollowing meanings when used in this Mortgaga. Terms nat otherwise detined in this
Mortgage shall have the msanings stiributed to such terms in the Unitorm Commarcial Code. Al ratarances to doliar amounts shall maan

amaunts !n lawtul manay of the United States of Amarica.
Grantor. The word "Grantor” masns ANTHONY J. KING and DORETTA M. XING. The Grantor i3 the morigagor urdler thes Mortgage.

Guarantor. The word "Guacantor®™ means and includes without limitation sach and sll of the guarantors, surabas, and sccommodation
partias In conrection with the Indattedneas.

improvements. The word “Improvaments” means and includee without limitation all existing and future iImprovements, bukdings.
structures, moblle homaes aftixed on the Raal Property, acilities. sdditions, raplacemeants and othar conatruction on the Heal Properry

indebtednesa. The word "Indebledness” maans all principal and interest payabla undar the Nots and any amounts axpended or advanced

by Lender 10 discharge obligations of Grentor or experwes incuired by Lender 1o enforces obligationa ot Grantor under thea Morigage,
together with intersst on such smounts s provided in this Mortgege, and sny and sH othar presant or future, direct or contingent hebidites
or indabtedness of any person who signe the Note 1o the Londer of any neture whetsoaver, whether classifiad as sacured of unaecurnd,
except that the word "Indebtedness” shell not include any debt subject to the disclosure requiremants of the Federsl Truth-in-Landing Act
if, at tha time such dabt is Incurred, any legally required tieclosure of the lien attorded hereby with reapect to such debt shall nat heve besn

made.
Lendsr. The word ~“Lender” means AmSouth Bank, its successors snd assigns. Tha Lendar is the morigapes under this Mortgage.

Mortgags. The word “Mortgage” means this Mortigage batwesen Grentor and Lender, and includes without limitation il assigrenents and
security interast provisions relating to the Personal Proparty and Rents.
Note. The word "Note® mesns the promissory note or credit sgresment dated October 7, 1999, in the original principal amount of

358,000.00 trom Grantor to Lender, topether with ali renawals of, extenaions of. modificetions of, refinancings of. consolidationa of.
and substitutions for the promissory note or agreement. The maturity date ot this Mortgage is Oclober 13, 2014,

Personsl Property. Tha words “Personal Property” mean sil equipment, fixtures, and other articles af personai proparty now af hargatier
owned by Grantor, and noW or hereafter sttacheq of attixed to the Resl Property; together with all acceesions, parts, and sdditions to. all
raplacemants of, and all substitutions for, sny ¢f such property, and together with sll procaeds (including without liritation all Ingurances

proceeds and refunds ot premiums} from any sale or other diaposition of the Property.
Proparty. The word “Froperty” mesns coblectively the Real Property and the Parsonal Property.
Res! Property. The words “Heal Properly” maan the property, intereats and rights described above the "“Grant of Mortgage” saction.

Related Documents. The words "Related Oocuments” mean and include without limitstion a# promissory notes, credit agresements, oan
agraements, anvironmantsl sgresmants, gueranties, security agrasmanis, Mongages, deads of trust, and all other instrumanta, sQresments
and documents, whethar now or hareafter axisting, exacuted in connection with the Indebtedness.

Rents. The word *Renta™ meesns all present and fulure rents, réevenuas, incomea, issues, royaities, profits, snd other bonetits derived from
the Proparty.
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THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY IN THE RENTS AND PERSONAL .18
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR ™IS

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

PAYMENT AND PERFORMANCE. Excapt as otherwies provided in this Mortgege, Grantor shail pay to Lander sif amounts sscured by thea
Mortgege aa they become dus, snd shail strictly perform all of Grantor's obligationa undar this Mortgege.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and use of the Proparty shall be govemed by
the following provisions:

Possession and Usa. Umtit in default, Grentor may remain in posssssion and control of and cperate and meansga the Property end cobelt
the Rerts from the Property.

Duty 10 Meintain. Grantor shall maintsin the Property in tenantable condttron and promptly peciorm all repairs. replacemaents, and
MAINeNINCe NECSERTY 10 Presarvy its value.

Hezardous Substances. The terme "hazardous wasts,” “hazardous substance.” “disposal.” "relenss,’ and “threstened reisase.” ss used in
this Mortgage, ahall have the same meaninge as set forth in the Comprehensive Environmantal Rasponse, Compansenon, and Liabdhty Act
of 1080, as amended. 42 U.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments ard Reauthorization Act of 1988 Pub. L
No. 89-499 ("SARA"), tha Hazarcous Materists Transportetion Act, 49 U.5.C. Section 1801, &t seq.. the Resource Conservation and
Aecovery Act, 42 U.S.C. Section 6901, st asq., or other spplicable state Or Federsl laws, rules, or reguletons sdopted pursusnt to any Ol
the toregoing. The terms “hazardous waste™ snd "hazardous substance” shail alac include, without hmitation. petroleurn &nd patroiewm
by-products or any fraction thereo! and sabestos. Grantor repreaenis and warrents to Lender that: (al During the penod ol Grantor'a
awnership of the Property, thars has been no uss, generstion, manufacture, storage, treatment, disposal, relesss or thrastensd release ol
any hazsrdous weste or subatance by sny person on, under, about of from the Property; (bi Grentor has no knowledge of, of reason 1o
belave that thers has Deen, except as pravioualy disciosed to end scknowledged by Lender in writing. (i) sny uss, ganarebon.
manufacture, storage, traatment, dispossl, release, ot threatersd release of sny hazardous waste or substance on, under, ebout or from the
Proparty by sny prlor owners or occupants of the Property or [ any actual or threstened litigation of cleims ot any Rind by &ny pareon
reisting to such matters; and {c) Except s previously disclosed to end scknowledged by Lender in writing, (i) neither Grantor nos any
tenant, contractor, sgent or other suthorized usar Of the Property shall use, generats, manufacture, atore, trast, disposs of of reinase sny
hazardous waste or substanca on, under, about of from tha Property and (li} sny such activity shal be congucted in compiiance with al
applicable federel, atate, and local iaws, reguiations and ordinsnces, inciuding without limitation thosd Jaws, regulstions, and ordinances
described sbove. Oranor suthorizes Lender and Ha sgents to enter upon the Property to make such inapections and tests. at Geantor's
axpansa, as Lender may deem appropriale 1o determing compliance ot the Proparty with this section of the Mortgege. Any (NSOQEClions of
teata made by Lender shall be tor Lender's purposes onty and shail not be conatrued to crests any responsibility or lisbility on the part of
Lendsr to Grantof of 1o any other person. The repressntetions and warrsniles contained herein are besed on Grantor's due diigence n
investigating the Property for hazardous weste and hazerdous substances. Girantor hereby (u) releases arxd weives any future Clgwms
agsinat Lender for indemnity or contribution in the event Grentor becomes Hable for cloanup or other coats under any such laws. and (k)
pgress 1o indemnity and hold harmiasa Lender sgainst sny snd sil claims, iosses, lisbilities, demeges, penaltiss, and axpansss which Lsnder
may directly or Indirectly sustsin or sufter mesutting from » bresch al thin section of the Mortgega o #& 8§ conssquance of any uas.
genaration, manutacture, storage, dlspoasl, relesss or thresensd ralesae of & hazardous weate or substance on the propartiss. The
provisions of this section of the Mortgege, including tha obligstion to indemnify, shall survive the paymant of the Indebtedness and the
satistaciion and reconvayance of the §en of this Mortgage snd shell not be atfacted by Lander’s scquisition of any irterest in the Property.
whether by toreciosure or otharwise.

Nulssnos, Waste. Grantor shall not cause, conduct or permit any Auisance nor commit, permit, or sufter any stripping of of waste on of 10
the Praperty or any portion of the Property. Without limiting the genarality of the feragoing, Grentor will not remave, or grant to any othar
party the right to remove, eny timber, minerala {Including oi and gasl. soil, gravel or rock products without the prior writtan consant ot
Lander.

Removal of improvements. Grantor shall net demclish or remove any Improvements from tha Rasl Property without the pror written
consent of Lendsr. As e condition to the removal of sny improvements, Lender may require Gramor o maka sirangements satiifeciory to

Londer to replace such improvemems with improvemants of st lesst agual vahue.

Lender's Right to Emter. Lender and ite agents and repressntatives méy antar upan the Real Property pt sii reasanable times to attend 1o
Lender’s intarests and to inapect the Proparty for purposes ot Grantor’s compliance with the tarms and conditions of this Morigage.

Cwnphnéo with Governments! Reguiremernts. Grantor shail promptly comply with all laws. ordinances, and reguistions, now of hereafter
in etiact, of all governmantal authorities applicalia to the use ar ocCuUPaNCy of the Property. Grantor may contest in good faith any such
inw. ordinance, or reguiation and withhold compllance during any procesding, including approprista appesis. &6 ong &4 Grantor has notihed
Lander n writing prior to doing so and 80 long as, in Lender's sole opinion, Landec's interaqats in the Property are nat jeopartized Lender
may require Grantor to poat adequats securlty or 8 surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abendon nor leave unattended the Property. Grantor shaH do &)l other acts, in pddition to (hose
acts set forth sbove in this section, which from the charecter and use of the Proparty sre ressonably necessary (o protect snd pressrve tha
Property.

CUE ON SALE - CONSENT BY LENDER. Lander may, st ita aption. declare immediately due and payable afl sums securad by this Mortigaga upon
the sale or transfer, without the Lander’s prior written consent, of all or any part of the Real Property, or eny interest in the Real Froparty A
“sale of lrasfer” meand the convevance of Resl Property or sny right, title or intarest thersin. whether legel, beneficial or squiteble. whatha:
voluntary or invoiuntary; whether by outright sale, deed. instaliment sale contract. land contract, contract for deed, leasshold interast with »
termy graater than threa (3 yeasrs, leass-option contract. or by sale, assignment, of transfer of any beneficisl interest o of 1o ey lend Trus!
hoiding titie o the Resi Property. or by any other method ot conveyance ot Rest Property interest. 1t any Grantor is a corporation. partretahip of
limited tiability company, transter siso includes sny changa in ownership of more than tweonty-frve percant [25%) of the voting stock, partnessiug
interasts or limitad lisbiity cormpeny Interests, sa the cease msy be, of Grentor. Howaves, thia option shall not be exercised by Lender ! such
axercise is prohibited by federal law or by Alabams Isw,

TAXES AND LIENS. The folowing provisions relating to the taxes aad lions on the Proparty are a part of this Mortgage.

Payment. Grantor shall pay when dus [8nd in 8il svents prior to delinGuency) 3l taxes, payrolt taxes, spocial taxes, 38403BMEnts. walsf
charges and sewar sarvice charges lavied egainat or on account of the Property, snd shall pay when dua ail claims for work gone on or fol
sarvices randersd of material furnished to the Property. Grantor shall maintsin the Property lree of sl Hans Nnaving priorfity aver of squli (o
tha intereat of Lander undser this Mornpgage. excepl for tha lisn of taxes and sssessments not due, and axcept 8l otharwise prowded n the

lollowling parsgraph.

Rigiht To Contsst. Grantor may withhold payment ol sny tax. sssessment. of ciaim in connection with 8 good fsith dispute over the
! obligation to pay, 80 ong as Lender’s intersat in the Property iz not jecpardized. 1f & Hen srises cr is filed as » regult of nonpayment
Grantor shall within filtesn (1%) days after the ken erisas or, if 8 lien in tied, within fittaen (16} days sfter Grantor has notice of the hiing
' gescure tha discharge of the lien, or it requested by Lender. depotit with Lender cash Or 8 sufficient corporate sursty bond of other sacunily
- satistactory ta Lender In sn amount sufficiant to discharge the ien plus any Costs and attorneys’ fees or other charges thet could accrue at
s tapult of 8 foreciogure of sale under the lien. in any contest, Grantor shall defend itaait and Lender and shol natisty any sdverse judgman:
balors anforcamant againat the Property. Grentor shall nsme Lender ss an additional obliges under any surety bond turrshed n the
contest procesdings.

Evidence of Peymam. Grantor shall upon demend furnish 1o Lender satisfactory evidence of paymant of the taxes or assessments and shal
authorize the sppropriate governmentst official 1o deliver (o Lander al any thma 8 written atatement of the taxes and ASESSEIMENtE BQRINE!

the Property.

Notice of Construction. Grantor shall notity Lender at least fitteen (15} days bafors any work i» commanced, any sarvices are fuimished. or
any materials sre supphed to the Property, it any mechanic’s lien. mataralmen’s lien. or other jign coukd be assartad on sccount of the
work, sprvices. or materials. Grantor will upon request of Lendar furniah to Lander sdvence assurances satistactory to Lender that Grantot
can and will pay the cost of such improverments.

PROPERTY DAMAGE INSURANCE. The tollowing provisions reiating to insuring the Property are a part of this Mortgage.

Maintenance of inasurance. Cirantor shall procure and maintain policias of fire insurance with standard extended coverage sndormements Ob
» replacement basis for the full insurable value covering all impravemnants on the Rasl Property in sn amount sutticient 10 avoid applicanon
. of any coinsurance cisuse, snd with a standard mortgagee clause in tavor of Lander. Policies shall be written by such mauwrance COMPANkes
, and in such form as mey be reasonably acceptsble to Lander. Grantor shall dehiver 1o Lender certificetes of coverage 170IM 8BCh sNBUrEs
' containing a stipuiation thet coverage wiil not be cancalled or diminighed without & minimum of ten {10 days’ prior written notice to Lendar
. and not containing any discisimer of tha insurer’s fiability for failure to give such notice. Esch insurance pohcy sisc shall inchyde an
§ sndorsement providing that coversge in favor of Lender will not be impaired in any way by any act, omission or datault of Gramor of any
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other person. Showid the Rasl Property st any tima become located in an srea designated by the Director of the Federal Emergency
Management Agency as a specisl fliood hazaed eres, Grantor agress to obisin and maintain Faders! Fiood Insurance tor the tull unpaxd
princigal balance of the losn, up to the meximum policy Bmits set under the Netianal Ficod Inaurance Program, of ks otheryise cgpuired Dy
Lander, and to maeintain such ineurance for the term of the losn. *

Application of Procesds. Grantor shall promptly notify Lander of any ioss or damage to the Property. Lender may make prool of oss 1
Grantor taile to do 80 within fittsan {15) days of the casusity. Whather ar not Lender’'s security is impairsd, Landar may, at its slechon,
apply the procesds to the reduction of the Indebtedness. paymant of sny lien atfecting the Property, or tha reatoration snd repair Gt the
Property. It Lender siects to spply the procesds 10 restoration and repsir. Grantor shall repatr or replace the damsged or destroyed
Improvemensts in a manner setisfectory to Lender. Lender ahall, upon satistactory proof of such axpenditure, pay or reimbursa Grantor lrom
the proceeds far the ressonable cost of repelr or restoration if Grantor is not in default under this Mortgage. Any procesds which have not
been disbursed within 180 days after their recelpt and which Lender has not cormmitted to the repair or rastoration af the Property shail be
used firat to pay any smount owling to Lander under this Mortgage. then 10 pay accrued interest, and the remamnder, if any, shal be applled
to tha principal balence of the Indebtadneas. H Lender holds any procesds after psymaent in futl of the Indabtadness. such proceeds shall be

paid 1o Gremor.

Unexpired insurance at 3ale. Any unexpired Insurance shall inure to the benefit of, and pass 1o, the purchasar of the Progarty covered by
thia Mortgage at any trustee’s sale or other sale heid under the provisions of this Mortgage, or st any toreciosure 1als of such Property

EXPENDITURES BY LENDER. if Grantor falls to comply with any provision of this Martgage, or if any action or proceeding 18 commanced that
would matariality affect Lander's interssis In the Property, Lender on Grantor's behalt may, but shell not be required 1o, take sy sction that
Lander deems appropriate. Any amount that Lander expends In so doing will bear Interest at the rate provided for in the Note from the date
incurred or pald by Lender to the dats of repayment by Grantor. AH such expensse, at Lender’s option, will {a) be paysble on demand. H! be
added to the balance of the Note and be apportionsd among and be payable with any instalirment paymants to bacoma due during aither 1) the
tarm of any applicable ingurance policy or (i) the remalning term of the Note, or (] be treated as & ballpon paymeant which wilt ba due and
payabie at the Note's maturtty, This Mortgage also will secure payment of thasa amounts. The rights provided tor in this paragraph shall be in
addition to sny other rights or any remadies to which Lender may be antitled on account of the defauit. Any such acbon by Landsr shail not be
construsd as curing the defauit 8o as to ber Lender from eny remedy that it otherwise would have had.

WARRANTY: DEFENSBE OF TITLE. Tha following provisions raisting 10 ownership cof the Property are a part of this Mortgage.

Tide. Geantor warrants that: {a) Grantor holds good snd marketeble title of record to the Property in fee simpis, fres and clear of sli e
snd ancumbrences other then those set farth in the Real Proparty description or in any title insurance policy, tite repart, or final tite opnion
lspued in favor of. snd sccepted by, Lenders in connaction with this Morigege. and b} Grantor has the full right, power, and suthority to

axscute and deliver this Mortgage to Lendsr.

Defense of Title. Subject to the exCception in the paragreph sbove, Grantor warrants and will foraver defend the title to the Property sgaing!
the lawtul claims of &l persona. In the avent any action or proceeding i commaenced that questions Grantor's title or the intersat of Lender
under this Mongsge. Grantor shail defend the action at Grantor's expense. Grantor may be the nominst perty in such proceeding. but
Lendes shall bs entitied 1o participats In tha procsading and to be represented in the procesding by counssl of Lender’s own chowe. snd
Grentor will deliver. or cause (o be delivered, to Lender such instrumants as Lender may rsquest from tims to tims to permit such

participation,

Complance With Laws. Grantor warrants that the Property and Grentor's use of tha Property complies with all axisting applicable leaws,
ordinsnces, snd reguistions of govermmentel suthorities.

CONDEMNATION. The following provisions ralating to condamnation of the Property are a part of this Mortgage.

Appllcu.?n of Net Proceeds. | ali or any part of thae Property is condemned by eminent domein proceedings of by any proceeding or
purchasd in liaw of condemnation, Lendsr may et itz siaction raquire that sl or any portion ot the net proceeds of the awsrd be spplied (o
the indebtedness or the repalr or restorstion of the Property. The nat proceeds of the sward thell measn the award sfter payment at at
regsonable couts, expenses, snd altorneys’ fees incurred by Lander in connection with the condemnation.

Proceadings. |f any procesding In condemnation is fiked, Grantor shall promptly notify Lender in writing, and Gramor ahall promptlty takn
such stepe ss may ba necessary 1o defend the action snd obtein the awsrd. Granior may be the nominal party in such proceeding. bul

Lander shall be entitied to participate n the procaseding and to be representad in the proceeding by counse! of R8s own choice, and Grantor
will deliver or cause to be delivered to Lendsr such Instrurments as meay be requested by it from time 10 time to permit such participation.

IMPOBITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating Lo governmental laxss.
less and charges are a part of this Mortgaga:

Curretit Taxes, Feas and Charges. Upon request by Lendar, Grantor shall axecute such documents wi addition to this Morigage and 1ake
whataver other action is requeatsd by Lender ta parfect end continue Lender’s lien on the Resl Proparty. Grantos shall retmburse Lanter for
sii taxes, ss described below, together with all expenses incurred in recording, perfecting of continuing this Mortgage. mciuding without
limitation all taxes, fees, documentary stamps, snd other charpes for recording or registering this Morigage.

Texes. The foliowing shail constitute taxss to which this section spplies: {8) » specific tax upon this type of Mortgage or upon all or any
part of the Indebtedness sscured by thia Mortgage; (b} & specific tex on Grentor which Grantor is suthorized or requived to deduct from
payments on the indebtedness secured by this type of Mortgage: (c) a tax on thi type of Morigape cheargesbie sgainat the Lendesr of the
holdar of the Note: and [d) a apecific tax on all or any portlon of the Indebtednass or on payments of prinCipsl snd interest made by

Grantor.

Subsequent Texss. it any tax to which this saction applies is anacted subssquent 1o the date of this Mortgege. this avent shall have he
samas attact as an Event of Datault (as detinad below), snd Lander may exarcige any or sH of its aveiiable remedies for an Event of Detault
an provided below unisss Grantor sither {8} pays the tax betore it bacomaen delinquent. or (b contests the tax as provided shove i the
Taxen snd Lisns section and deposits with Lender cash or a sufficient corporate surety bond or other sacufity satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions ralating to this Mortgage as a security agreement ars » part of
this Mortgags.

Security Agroomart. This inatrument shall constitute A seculity agresmant 1o the eaxtent any of the Property constriiutes fixtures ar ofhwer
personal property, snd Lander shall have sif of the rights of 8 secursd party under the Uniform Commaercisi Code as amanded from bme to

tirma.

Security interest. Upon request Dy Lender, Grantor shall execute finsncing statementa and take whatever other action is requested by

Lendar to parfect and continue Lender's security interest in the Renta and Personsl Property. i sddition to recording this Mortgege in the
real property records, Lender may, &t any time and without further euthorization from Grentor, file sxscuted COuMterperta. coples oOf
reproductions of this Mortgage oa 8 financing stetement. Grantor shall relmbursa Lender tor all sxpensas incurred in perfecting or
continuing this security Intorest. Upon defauit, Grantor shall assemble the Personal Property in a mannar and ot a place russonably
conventent 1o Grantor and Lender snd make it availebls to Lender within thrae {3) days atter racsipt of written demand from Lender.

Addresses. The mailing addreases of Grantor idebtor) and Landar (secured party). trom which information concarning the securnity tnterest
granted by this Mortgage may be obtalned (each as required by thé Uniform Commercial Codel, are as stated on the first page of this

Mortgage,
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foliowing provisiona reiating to further assurances snd antornay-in-1act arq » part of tha
Mortqage.

Eurther Assurances. At sny lima, snd from time to tims. upon request of Landar, Grantor wili make, sxecute and delivar, ar will cause 1c
ba made. axscuted or delivered, to Lender or to Lender's designes. and when requestad by Landar. causs to be tived, recorded, retued, or
rarecorded. ss ths case may be. at such times and in such otfices and places as Lander may deem appropriate, any snd all such morgege:.
deads ot trust, security desds, sacurity agrsemerta. financing siatemants, continuation statements, matroments of turther aasuranct,
cart:licatas, and other documents a8 may, in the sole opinion of Lendar, be NBCESAATY OF desirable in order 10 etfectunstie, compiete. perfect,
continue, OF pressrve (a} the oblipations of Grantor undar the Note, this Mortgage, and the Related Documents. end (bl the kens and
sacucity interests created by this Mortgege as tirst and prior liens on tha Property, whather now owned or hersafter acquired by Grantor
Unlags prohibitad by iaw or agreed to the contrary by Lander in writing, Grantor shall reimburse Lender for al costs and axperses nowwrad

in cannaction with the matters raferred to in this paragraph.

Attormey-in-Fect. 1f Grantor feils 10 do any of the things referred to in the preceding paragraph, Larvdar may do eo lor and 10 tha name o!
Grantor and at Srentor’'s oxpenss. For auch purposes, Grantor haraby irravocably sppointas Lender s Grantor's attorngy tn-tact for the
ourpose of making, exacuting, delivering, fling, recording, and doing all other things as may be nacasssry or desitable. in {tender's sole
opinion, to accomptlish the matters referred to in the preceding persgraph.

FULL PERFORMANCE, (f Grantor pays all tha Indebtednesa when due. and otherwise performs all the obligations imposed upon Grantor unda:
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this Mortgage, Lender shall axscuts and dediver to Grantor a suitable satiafactlon ot this Mortgsge and auitables statemanis af terminatipn of any

tinancing statemaent on fils avidencing Lander's securty intérest in the Ranta and tha Personat Proparty. Grantor will pay, it permnitted by
. npplicable law, any ressonsble termination fee as determined by Landar from tima 1o time.

DEFAULT. Each of the following. at the option of Lender, shall constitute an avent of default (“Event of Cetault™! under this Mnrtg-l-ﬂ'!-'-
Defeult on Indebtadness. Failure of Grantor to maka any payment whan due on the Indebtadness.

Default on Other Payments. Failure of Grantor within the time rsquirad by thin Mortgage toc maka any paymaent for taxés OFf naurance. of
any other payment necessary to provent filing of or to stfect diacharge of any lien.

Compllance Deteult. Faliure of Grantor to comply with any other term, obligation, covenant of condition containad in (s Mortgage, the
Nate o In eny of the Releted Documents.

False Statemants. Any warmenty, representastion or statemant made or furnished to Lander by or on behall of Grantor under Thwe Morgage.
the Nots or the Relatad Dooumants is 1eise or migiesding in sny materisl respect, sithar now of at the tme made or furrishad

Defective Collaterslization. This Mortgege of any of thae Relsted Documents ceases 10 ba in full force and aftect (including fedure of &Ny
collateral documenta to create a valld and pertected security intersat o ten) at any tima anrg 1Or Bty resson

Death or insolvency. The death of Grentar, the Insolvency of Grantor, the appointrnent of a receiver for sny part of Grantos's propedly . ary
assignment for the benetit of craditors, any typa of credhtor workout, or the commancement of any proceeding under any bankruptoy of
insotvency laws by or sgmnat Grantor,

Forsclosawe, Forfelture, etc. Commencement ol ftoreciosure or forfeiture procesdings. whether by judicial proceeding. self-heip.
repossession or any othet mathod. by any creditor of Grantor or by any govemnments! agency pgainst any of the Property. However, thas
subsection shall not spply N the event of a good faith disputs by Grentor as to the validity or ressonabisness of the claim which ia the bass
of tha toreclosure or forefeiture procesding, provided that Grantor gives Lender written notics of such clpim and fumishes reserves of a
surety bond for the claim satistactory 1o Lender.

Brasch of Other Agreement. Any brasch by Grentor under the terms of sny other agreement between Grantor snd Lender that s not
ramedied within any grece pariod provided thersin, including without limitation any sgreement concerning any indebisdress o cther
obligation of Grantor to Lander, whethar axiating now of [ater.

Events Affecting Guasranmior. Any of the precading events occurs with respect to any Gusramtor of any of the Indebtedness of Ny
Guarantor des or becomes Incompetent, or revokes or dieputes the velidity of, or habillty under, ary Gusranty of the indebisdnoss

inapourity. Lendar In good talth deems [tasif insscure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of sny Event of Default and at any time therestter, Lander, at its option. may
axarcise any ona or more of tha following rights and remediea, in addition to any other rights of remadiss provided by lew:

Accelerate Indebtedness. Landar shall nave the right at its option without notics to Grantor to declars tha sntire indebtsdnaas mmediatety
due and payable, including any prepayment panalty which Grantor wouid be raquired to pay.

UCC Remedies. With respect to all or sny part of the Personal Property, Lenger shall have sl the rights and remedies of 8 secured panty
under the Unitorm Commwrcial Code.

Collect Rerrta. Lendar shall have the right. without notice to Grantor, to take posseasion of the Property and collect the Rents, includng
amounts past due and unpaid, and apply the net proceeds, over snd above Lander's costs, against the Indebtedness. in furtherence of thes
right, Lender may require sny tsnant of other user of tha Praperty 10 maka payments of rent or uss feas directty 1o Lender. H tha Rents are
collectad by Lendar, then Grantor Irmevocably designates Lander as Grantos’s sttorney-in-fect 1o endorss netrumants received N payrant
therect iry the name of Grantor and to negotiate the same and collect the proceeds. Peymante by tenants or other users to Lender in
rasponse 1o Lender's demsand shall satisfy the obligstions for which the paymenia are mads, whether or Not any proper grounds for the
demand existed. Lander may execciss its rights under this subparagreph either in person, by agent, of through & recCaives.

Appolrit Recsiver. Lender shall have the rigit 10 have 8 receiver appointed 10 take posssssion of all or any pan of the Properly. with the

power 10 protect ard pressrve the Property, to operate tha Property preceding foreclosure or sale. and to colect the Ranta trom the
Property and apply the procseds, over and above the cost of the raceivership. agsinat the indebtedness. The recervar My karve wihoul

bond it permitted by law. Lender's right to the appointment of 8 receiver shall sxisi whather or not the apparent value of the Property
axcasds she indabtadness by s subetantial emount. Employment by Lender shall not disquaiify a person from sefving A8 & TeceIver.

Judicisl Forsciosure. Lender may obtaln & judicial decree toreciosing Grantor’s intersst in all or any part of the Property.

Nonjudicial Sals. Lander shall be authorized to take possession of the Property and, with ar without taking such passessicn. sfter giving
notice of the time, place and terms of sale, together with & deacription of the Property to be sold, by publication once 8 week for three (3)
successive weaks in some newspaper published in the county or counties in which the Raeal Propsrty to be sold is locatsd, 1o sel the
Property (of such part or parts thereof aa Lender may trom time to tima alect to sell) in front of the from or main door of the courthouss cl
tha county in which the Property to be solkd. or a substantlsl and material pant tharsot, i§ locsted, 8t public outcry, 10 the highest bidder fore
cash. It there is Raal Property to be sold under this Mortgage in more than one county, publicstion shatt be made in nll countiss wheee tha
Raal Property to be s0id is locatsd. f no newspaper is published in any county in which any Aeal Proparty to be soid » located. the nolice
shall be published in 3 newspaper published in an adjoining county tor thrae (3 successive woeeks. The asle shall be held between the
hours of 11:00 s.rm. and 4:00 p.m. on the day dasignated tor the exerciss of tha power of ssle under this Mortgage. Lender may bd al
any saia had under the terma of this Mortgage and may purchase the Froperty if the highes! bidder therstore. Grantor hereby waives any
and all rights to have the Property marshalied. in sxarcising its rights snd remedies, Lender shall be trea to sell all or any part of the
Praparty togethar or saparstely. in one ssle or by separstie ssles.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency remaining n the Indabtadnass Jdue
to Lander attar sppiication of all amounts received from the sxarcine of the rights provided tn this section.

Tenancy #t Sufferance. |t Grantor remains In possession of the Property after the Property is sold as provided sbove or Lender othelwiss
becomes entitied to possession of the Property upon default of Grantor, Grantor shaill become & tenant at sutteranca of Lender or the
5 purchasser of the Property and shail. at Lendes’s option, either {a) pay 8 raasonable rentat for the use of the Property. or (bl vecate the
! Property immediataly upon the demand of Lendar.

5 Other Remedias. Lander shall have il other righta and remedies pravided in this Mortgage or the Note or avaitable at law Or In aguity

. Sale of the Property. To the extsnt permitted by applicable iaw, Grentor hersby waives any and ali right to have the property marshalisc
- In exercising it rights and remaedies, Lender shail be free to sell sil or any part of the Property together or saparstely, in ona sale or by
separats sales. Lender shall be entitied to bid at any public sale on all or sny portion of the Propearty,

Natica of Ssle. Lender shall give (irantor ressonsble notice of the time and place of any public ssie of the Parsonal Property or Gt the time
atter which any private esie or other intended disposition of the Personal Property is to be made. Ressonable notice shall mean NoTICe
given at least ten (10) days before the time of the eale or disposition.

Waiver: Election of Remedies. A waiver by sny party of a bresch ot s provision ot this Morigage shail not constitute 8 walver of o
prejudice the party's rights otherwise o demend strict comgliance with that provigion of any other provison. Elaction by Lender to pure:
any remady shail not exciude purauit of sny other remedy. and an election to make expanditures or take action to perform an obligation ¢!

; Grantor undar this Mortgage after faiture of Grantor to perform shall not affect Lander's right to declare & setault and exercise e rermedes
under this Mortgage.

Attornays’ Fees; Expenses.’ I Lender Institutes eny suit Of action toc entorce sny of tha tarma of this Mortgaga. Lendar shail be entitied to
recovar such sum as the court may adjudge ressonabls as sttormeys’ tags at trisl and on arry appesl. Whether of not any Cowrt action 1
involved, all ressonable expenses Incurred by Lendar thet in Lander’e apinion are necesaary st any time for the protection of s interest or
the entorcement of its rights shal becorne s port of the Indebtednass pavable on demand and shall besr interedl from the date of
expendciture until repaid st the rate provided for in the Note. Expenses coverad by this paragreph include, without limitation. hOwaver
subject to sny limits under spplicable lew. Lender’s attornays’ tees and Lender's isgst expensss whether of not thare & & lawsuit, inchading
attorneys’ fees for bankruptcy proceedings {including etforta to modify or vacate any sutomatic stey of injunction), sppesin Bng any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including foreciosurs reportal.
survayors' reports, snd appraissl fess, and title insurence, to the extent permitted by appiicable law. Grentor eisc will pay any court coats.
n addition to all other sums provided by law. Grantor agreas 1o pay attorneya’ fees (0 Lendar in connection with closing, amending of
modifying the loan. in addition, H this Mortgege ia subject to Section 5.19.10, Code of Alabams 1976 ss amended, any attorneys’ tees
provided tor in this Morigage shall not sxcesd 16% of the unpeid debt after defauit end retarrai to an BIDMAY who m not 8 ssiened

amployee 01 the Lender,

Ty T st

|

.
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“INDIVIDUAL ACKNOWLEDGMENT | ’

STATE OF \\\\(ﬁ”‘\' AR SN )
e } 88
COUNTY OF LTSN ]

[, the undersigned authority, 8 Notary Public in snd for sald county in said state, hersby certify that ANTHONY J. KING and DORETTA M. KNG
whose names are signad to the foregoing instrument, and who re known 1o ma, scknowisdged before me on this dey thal. being intormed of

mmmmmw.mmmw-mmmmmuwm“mh.mu.r-. -
Qiven under my hand and official seal this —7 dey of . o T 'I_E_,____.__._. "W
— - i ; "’-r\:"ﬁ (rh-} . i‘-fii___f’_ —
wmnmsmEm&Eswm-i-- S “"Notery Public

My commiesion sxpires

S War 318 o) 1 CW ne. AR fAghts ressrved. |AL-003 1115384 LN A1 DV
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation sny notice ol detmit and any
notlce of sala to Grantor, shall ba in writing, may ba sent by telafacsimis (unlass otherwiss requiresd by isw), snd shall ba eHectrve whan
actually deliversd, or whan deposited with a nationaily racognized overnight courier, aor, if malied, shall be deamed sHectrve whgn dgposited n
tha Unfted States mail first class. certified or registared mail, postage prepail. dirscted to the addressss shown near the beginfiing of this
Mortgage. Any party may change ita addrass for notices under this Morigage by giving formal written notice to the other parties. specihying
that tha purpcee of the notica ia to change the party’s saddress. AN copies of notices of foreciosurs from the hoidar of any llen which has
priority ovar this Mortgege shall be sent to Lendar's address, ss shown nsar the beginning of thia Morigags. For notice purposes. Grantor
agreas to keap Lander informad st sl times of Grantor's current sddress,

MIBSCELLANECOUS PROVISIONS. The following miscellansous provisions ere a part of this Mortgage:

Amendmarts. This Mortgage, together with any Relsted Documernts, constitutes the entire undarstanding and agreement of tha partas as
to the matters eet forth In this Mortgage. No siteration of or amendmaent to thia Mortgage shall be etfective unioss griven In wriing and
signed by the party or partiss sought to be charged or bound by the alfteration or amandment.

Appliosble Law. This Mortgege has been defivered 10 Lender and accepted by Lender In the State of Alabema. This Mortgage shall be
governed by and sorstrusd in sccordence with the laws of the State of Alabema.

Captién Headings. Caption headings in this Mortgage are for convenience purposes only and are not [0 ba used to Ntarprel or define the
provisions: of thiz Mortgage.

Maergsy. Thers shali be no merger of the imersst or astate created by thin Morigage with any other intares! o7 estate in the Property at anv
time heid By ot for the banetit of Lender In any capecity, without the written consent of Lender.

Auliipie Parties. All obligations of Grantor under this Martgage shall be joint and aeveral, and sll reterences 1o Grantor shall masn sach and!
every (Iraftor. Thia mesns that each of the persons signing below is responsible for all chligations in this Mortgage.

Seversbillty, |t 8 court of competant jurisdiction finds any provision ol this Mortgagse to be invalid or unenforceabls ss 1o any person or
circumstance, such tinding shall not rander that provision irvalid or unenforcaable as to any othar persona or circumstsences. I fessble.
any such offending provision shaill be deemed to be moditied to be within the limits of enforcesbility or validity, however, 1f the ottending
provision cannot be 80 modHied, it shall be stricken and ol other provisions of this Mortgage in all other raspects shall ramain valid s

anforceabls,

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interent. this Mortgage shall be binding
upon and inure 1o the benefit of the perties, their successors and asaigns. |f ownership ot the Proparty bacomes vestad n s parson other
ther Grantor, Lender, without notice to Grantos, may deal with Grantor’s successcra with refarence to this Mortgage and the Indebtedness
by wey of forbasrance or sxtension without releasing Grantor from the obligations of this Mortgage or lisbiiity under the indebtedness.

Time Is of the Essencs. Time is of the sssence in the performance Of thie Mortgage.

wadvar of Homestasd Exwrrption. Grantor hersby releases and waives all rights ard berafits of the homestoad oxemptron laws ol the Gratn
nf Alahama aa ta sl IndeDiediess anCured by this Mortgegs .

Welvers and Consents. Lander shall nat be deamsd to have waived any rights uner this Morgage (or undar The Relatsd Documents:
unisas such wailver ia in writing and signed by Lendar. No delay ar amission on the part of Lander in axercising any night shaill opersts as 4
weiver of auch right or any other sight. A waiver by any party of a provimon of this Mortgage ahall not conatitute a warver ol or prapudice
the party’s right otharwise to demand atrict compiiance with that provision or sny ather provision. No pricr waiver by Lendar, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lander’s rights or any of Grantor's obligations as fo sny
futura transactions. Whanever consdint by Lender is required in this Mortgage, the granting of such conaant by Larder in sny indtance sha
not constitute continuing consent 10 subsequent instances where auch consent is required.
J

ARBITRATION. Any controversy, claim, dispute or issue related 1o or arising from {A] the interpretation, negotistion, sxecution, sssgnment.
sdministration, rapaymant, modifleation, or extansion of this document or the loan (B} any charge or cost incurred undar this documant or thn
ioan (C) the collecton of any amounits due under this document or sny assignmant thereof (D) any slieged tor! related 10 or arwing out of ths
document or the oan or (B} any breach of eny provision of this document, shall be settied by srbitration In accordanca with tha Commaercial
Arbitration Rules of the Amwrican Arbltration Associstion (the "AAA Rules™). Any dizagresmant 23 to whather 8 particular dispute or cisim
subject to arbitration under this pecegraph shall be decided by arbitration in sccordance with the provision of thia paragraph. Commasncement of
ltigation by shy person entitied to demand arbitration under this paragraph shall not waive any right that person has to demand arbitration with
raspact 10 8ny countercisim or other claim that may be made ageinat that peraon. whether in, releting to. or arising out of such litigation. o
otharwise. The Expedited Procadures of the AAA Rules shall apply in aAny dispute whera the sggregats of all cisims and the aggragate of 8!
countarclaima sach (s in an amount less than $560,000. Judgement upon any sward rendered by any sbitration in any such arbitretion may be
entared in any Court having jurisdiction theraof. Any damand for arbitration under this document shall be made no iater than the date when any
judicial action upon the same mattar would be berred under any spplicable stetus of limitations. Any dispute as to whether the sisiuta of
imitationa barrs the erbltration of auch matter shail be decided by arbitration in sccordance with the provisiona of this paragraph. The locale of
any arbitration procesdings under this document shall be In the county where the document was axecuted or such other lOCation a8 18 Mmutally
sccaptable to all parties. This document evidences a "transaction involving commerce® under the Fadernl Arbitration Act. WITH RESPECT TO
DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithstanding the preceding parsgraph or the sxercise of arbitration rights under this documant, each party may {1} ‘oreciose
agsinet any raal or parsonal proparty collateral by the exerciss of the power of sala under any applicsble mortgage or secunty agresmant o
under applicable law; (2) sxercise any self halp rermedies such as set otff or repossession: or {3) obtain provisional or ancillary remadies such as
replevin, injunctive relief, attachment, or appointment of a receiver from 8 Court heving jurisdiction, bafore, during or after the pendency of eny
arbitration procesdings. This arbltration provision shall not be interpreted 10 require that any such remadies be stayed, abated or otherwise
suspendec pending sny arbltretion or request for srbitration. The exerciss of 8 remedy shall net weive the right of either party to reson to
arbitration,

DEFENSE CORTS. In addition to the costs and sxpanses | have agreed to pay above, | wili pay all coats and axpenses incurred by Landar sriaing
out of or relating 1o any ateps or actlons Lender takes to defend eny unsuccaseful claim, sllegation or counterciaim | may make sgainst Lender
Such costa and saxpanses shatll includa, without limitation. attornays’ fess and Costs.

EACH GRANTDR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO TS
TERMS.

CAUTION — IT |3 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

QRANTOR:

Name: YOLANDA PERDUE
Address: P.O. Box 830721

Chty, State, ZWP: Birmingham, Al 35283
Inst ¢ 1999-43875
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